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Office of Foreign Assets Control, Treasury

and other procedures set forth in this
subpart are applicable to economic
sanctions programs for which imple-
mentation and administration have
been delegated to the Office of Foreign
Assets Control.

Subpart F—Paperwork Reduction
Act

SOURCE: 62 FR 45101, Aug. 25, 1997, unless
otherwise noted. Redesignated at 68 FR 53642,
Sept. 11, 2003.

§501.901 Paperwork Reduction Act no-
tice.

The information collection require-
ments in subparts C and D have been
approved by the Office of Management
and Budget (‘‘OMB”’) under the Paper-
work Reduction Act (44 U.S.C. 3507(j))
and assigned control number 1505-0164.
An agency may not conduct or sponsor,
and a person is not required to respond
to, a collection of information unless it
displays a valid control number as-
signed by OMB.

APPENDIX A TO PART 501—ECONOMIC
SANCTIONS ENFORCEMENT GUIDELINES.

NoOTE: This appendix provides a general
framework for the enforcement of all eco-
nomic sanctions programs administered by
the Office of Foreign Assets Control (OFAC).

I. DEFINITIONS

A. Apparent violation means conduct that
constitutes an actual or possible violation of
U.S. economic sanctions laws, including the
International Emergency Economic Powers
Act (IEEPA), the Trading With the Enemy
Act (TWEA), the Foreign Narcotics Kingpin
Designation Act, and other statutes adminis-
tered or enforced by OFAC, as well as Execu-
tive orders, regulations, orders, directives, or
licenses issued pursuant thereto.

B. Applicable schedule amount means:

1. $1,000 with respect to a transaction val-
ued at less than $1,000;

2. $10,000 with respect to a transaction val-
ued at $1,000 or more but less than $10,000;

3. $25,000 with respect to a transaction val-
ued at $10,000 or more but less than $25,000;

4. $50,000 with respect to a transaction val-
ued at $25,000 or more but less than $50,000;

5. $100,000 with respect to a transaction
valued at $50,000 or more but less than
$100,000;

6. $200,000 with respect to a transaction
valued at $100,000 or more but less than
$200,000;
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7. The statutory maximum civil penalty
per violation of IEEPA listed in section
V.B.2.a.v. of this appendix with respect to a
transaction valued at $200,000 or more.

C. OFAC means the Department of the
Treasury’s Office of Foreign Assets Control.

D. Penalty is the final civil penalty amount
imposed in a Penalty Notice.

E. Proposed penalty is the civil penalty
amount set forth in a Pre-Penalty Notice.

F. Regulator means any Federal, State,
local or foreign official or agency that has
authority to license or examine an entity for
compliance with federal, state, or foreign
law.

G. Subject Person means an individual or
entity subject to any of the sanctions pro-
grams administered or enforced by OFAC.

H. Transaction value means the dollar value
of a subject transaction. In export and im-
port cases, the transaction value generally
will be the domestic value in the United
States of the goods, technology, or services
sought to be exported from or imported into
the United States, as demonstrated by com-
mercial invoices, bills of lading, signed Cus-
toms declarations, or similar documents. In
cases involving seizures by U.S. Customs and
Border Protection (CBP), the transaction
value generally will be the domestic value as
determined by CBP. If the apparent violation
at issue is a prohibited dealing in blocked
property by a Subject Person, the trans-
action value generally will be the dollar
value of the underlying transaction involved,
such as the value of the property dealt in or
the amount of the funds transfer that a fi-
nancial institution failed to block or reject.
Where the transaction value is not otherwise
ascertainable, OFAC may consider the mar-
ket value of the goods or services that were
the subject of the transaction, the economic
benefit conferred on the sanctioned party,
and/or the economic benefit derived by the
Subject Person from the transaction, in de-
termining transaction value. For purposes of
these Guidelines, ‘‘transaction value” will
not necessarily have the same meaning, nor
be applied in the same manner, as that term
is used for import valuation purposes at 19
CFR 152.103.

1. Voluntary self-disclosure means self-initi-
ated notification to OFAC of an apparent
violation by a Subject Person that has com-
mitted, or otherwise participated in, an ap-
parent violation of a statute, Executive
order, or regulation administered or enforced
by OFAC, prior to or at the same time that
OFAC, or any other federal, state, or local
government agency or official, discovers the
apparent violation or another substantially
similar apparent violation. For these pur-
poses, ‘‘substantially similar apparent viola-
tion” means an apparent violation that is
part of a series of similar apparent violations
or is related to the same pattern or practice
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