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in the license or otherwise. Reports 

should be sent in accordance with the 

instructions provided in the applicable 

specific license. 

(5) Effect of denial. The denial of a 

specific license does not preclude the 

reconsideration of an application or 

the filing of a further application. The 

applicant or any other party in inter-

est may at any time request, by writ-

ten correspondence, reconsideration of 

the denial of an application on the 

basis of new facts or changed cir-

cumstances. 

(6) Rules governing availability of infor-
mation. OFAC records are made avail-

able to the public in accordance with 

the Freedom of Information Act (FOIA) 

(5 U.S.C. 552) and the provisions of 31 

CFR part 1. See 31 CFR 1.5 for provi-

sions pertaining to business informa-

tion. License applications submitted to 

OFAC and specific licenses issued by 

OFAC are subject to the FOIA and gen-

erally will be released upon the receipt 

of a valid FOIA request, unless OFAC 

determines that such information 

should be withheld in accordance with 

an applicable FOIA exemption. 

NOTE 1 TO PARAGRAPH (b)(6): OFAC views 

information submitted in furtherance of an 

application for a specific license pursuant to 

this paragraph (b) to be required information 

for purposes of Exemption 4 of the FOIA. 

[84 FR 29061, June 21, 2019] 

§ 501.802 Decisions. 

The Office of Foreign Assets Control 
will advise each applicant of the deci-
sion respecting filed applications. The 
decision of the Office of Foreign Assets 
Control acting on behalf of the Sec-
retary of the Treasury with respect to 
an application shall constitute final 
agency action. 

§ 501.803 Amendment, modification, or 
revocation. 

Except as otherwise provided by law, 
the provisions of each part of this 
chapter and any rulings, licenses 
(whether general or specific), author-
izations, instructions, orders, or forms 
issued thereunder may be amended, 
modified or revoked at any time. 

[63 FR 35809, July 1, 1998] 

§ 501.804 Rulemaking. 

(a) All rules and other public docu-

ments are issued by the Director of the 

Office of Foreign Assets Control. In 

general, rulemaking by the Office of 

Foreign Assets Control involves foreign 

affairs functions of the United States, 

and for that reason is exempt from the 

requirements under the Administrative 

Procedure Act (5 U.S.C. 553) for notice 

of proposed rulemaking, opportunity 

for public comment, and delay in effec-

tive date. 

(b) Any interested person may peti-

tion the Director of the Office of For-

eign Assets Control in writing for the 

issuance, amendment, or repeal of any 

rule. 

§ 501.805 Rules governing availability 
of information. 

(a) The records of the Office of For-

eign Assets Control which are required 

by the Freedom of Information Act (5 

U.S.C. 552) to be made available to the 

public shall be made available in ac-

cordance with the definitions, proce-

dures, payment of fees, and other pro-

visions of the regulations on the Dis-

closure of Records of the Departmental 

Offices and of other bureaus and offices 

of the Department of the Treasury 

issued under 5 U.S.C. 552 and published 

at 31 CFR part 1. 

NOTE TO PARAGRAPH § 501.805(a): Records or 

information obtained or created in the im-

plementation of part 598 of this chapter are 

not subject to disclosure under section 

552(a)(3) of the Freedom of Information Act. 

See § 598.802 of this chapter. 

(b) The records of the Office of For-

eign Assets Control which are required 

by the Privacy Act (5 U.S.C. 552a) to be 

made available to an individual shall 

be made available in accordance with 

the definitions, procedures, require-

ments for payment of fees, and other 

provisions of the Regulations on the 

Disclosure of Records of the Depart-

mental Offices and of other bureaus 

and offices of the Department of the 

Treasury issued under 5 U.S.C. 552a and 

published at 31 CFR part 1. 

(c) Any form issued for use in connec-

tion with this chapter may be obtained 

in person or by writing to the Office of 
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Foreign Assets Control, U.S. Depart-
ment of the Treasury, 1500 Pennsyl-
vania Avenue, NW.—Annex, Wash-
ington, DC 20220, or by calling 202/622– 
2480. 

(d) Certain Civil Penalties Information. 
(1) After the conclusion of a civil pen-
alties proceeding that results in either 
the imposition of a civil monetary pen-
alty or an informal settlement, OFAC 
shall make available to the public cer-
tain information on a routine basis, 
not less frequently than monthly, as 
follows: 

(i) In each such proceeding against an 
entity, OFAC shall make available to 
the public 

(A) The name and address of the enti-
ty involved, 

(B) The sanctions program involved, 

(C) A brief description of the viola-
tion or alleged violation, 

(D) A clear indication whether the 
proceeding resulted in an informal set-
tlement or in the imposition of a pen-
alty, 

(E) An indication whether the entity 
voluntarily disclosed the violation or 
alleged violation to OFAC, and 

(F) The amount of the penalty im-
posed or the amount of the agreed set-
tlement. 

(ii) In such proceedings against indi-
viduals, OFAC shall release on an ag-
gregate basis 

(A) The number of penalties imposed 
and informal settlements reached, 

(B) The sanctions programs involved, 

(C) A brief description of the viola-
tions or alleged violations, 

(D) A clear indication whether the 
proceedings resulted in informal settle-
ments, in the imposition of penalties, 
or in administrative hearing requests 
pursuant to the Trading With the 
Enemy Act (TWEA), 50 U.S.C. 5(b), and 

(E) The amounts of the penalties im-
posed and the amounts of the agreed 
settlements. 

(2) The medium through which infor-
mation will be released is OFAC’s 
website at http://www.treas.gov/ofac. 

(3) The information made available 
pursuant to paragraph (d)(1) of this sec-
tion shall not include the following: 

(i) The name of any violator or al-
leged violator who is an individual. 

(ii) Records or information obtained 
or created in the implementation of 
part 598 of this chapter. 

(4) On a case-by-case basis, OFAC 
may release additional information 
concerning a particular civil penalties 
proceeding. 

[62 FR 45101, Aug. 25, 1997, as amended at 65 

FR 41335, July 5, 2000; 68 FR 6822, Feb. 11, 

2003] 

§ 501.806 Procedures for unblocking 
funds believed to have been 
blocked due to mistaken identity. 

When a transaction results in the 
blocking of funds at a financial institu-
tion pursuant to the applicable regula-
tions of this chapter and a party to the 
transaction believes the funds have 
been blocked due to mistaken identity, 
that party may seek to have such funds 
unblocked pursuant to the following 
administrative procedures: 

(a) Any person who is a party to the 
transaction may request the release of 
funds which the party believes to have 
been blocked due to mistaken identity. 

(b) Requests to release funds which a 
party believes to have been blocked 
due to mistaken identity must be made 
in writing and addressed to the Office 
of Foreign Assets Control, Sanctions 
Compliance & Evaluation Division, 
U.S. Department of the Treasury, 1500 
Pennsylvania Avenue NW, Freedman’s 
Bank Building, Washington, DC 20220, 
or sent by email to the Sanctions Com-
pliance & Evaluation Division at 
OFACreport@treasury.gov. 

(c) The written request to release 
funds must include the name, address, 
telephone number, and (where avail-
able) fax number of the party seeking 
the release of the funds. For individ-
uals, the inclusion of a social security 
number is voluntary but will facilitate 
resolution of the request. For corpora-
tions or other entities, the application 
should include its principal place of 
business, the state of incorporation or 
organization, and the name and tele-
phone number of the appropriate per-
son to contact regarding the applica-
tion. 

(d) A request to release funds should 
include the following information, 
where known, concerning the trans-
action: 
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