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services will be phased out over the pe-
riod prior to that date.

[59 FR 10535, Mar. 4, 1994]

§316.13 Reservation as to terms of
offer.

The Secretary of the Treasury may
at any time, or from time to time, sup-
plement or amend the terms of this of-
fering of bonds, or of any amendments
or supplements thereto.
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Subpart A—General Information

§321.0 Purpose.

These regulations govern the manner
in which financial institutions may
qualify and act as paying agents for
the redemption of:

(a) Definitive United States Savings
Bonds of Series A, B, C, D, E, EE, and
I, and United States Savings Notes
(Freedom Shares), presented for cash
payment; and

(b) Eligible definitive Series E and
Series EE savings bonds and savings
notes presented for redemption in ex-
change for Series HH savings bonds
under the provisions of Department of
the Treasury Circular, Fiscal Service
Series No. 2-80 (31 CFR part 352).

[77 FR 16166, Mar. 20, 2012]

§321.1 Definitions.

ACH payment or ACH means an Auto-
mated Clearing House method of trans-
ferring funds under the provisions of 31
CFR part 210.

Beneficiary means an individual
whose name is inscribed on a security
as the person to whom it is payable in
his or her right upon the prior death of
the other individual designated thereon
as owner, shown commonly in the
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