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§315.90 Waiver of regulations.

The Commissioner of the Fiscal Serv-
ice, as designee of the Secretary of the
Treasury, may waive or modify any
provision or provisions of these regula-
tions. He may do so in any particular
case or class of cases for the conven-
ience of the United States or in order
to relieve any person or persons of un-
necessary hardship:

(a) If such action would not be incon-
sistent with law or equity, (b) if it does
not impair any existing rights, and (c)
if he is satisfied that such action would
not subject the United States to any
substantial expense or liability.

§315.91 Additional requirements; bond
of indemnity.

The Commissioner of the Fiscal Serv-
ice, as designee of the Secretary of the
Treasury, may require

(a) Such additional evidence as he
may consider necessary or advisable, or

(b) A bond of indemnity, with or
without surety, in any case in which he
may consider such a bond necessary for
the protection of the interests of the
United States.

§315.92 Preservation of rights.

Nothing contained in these regula-
tions shall be construed to limit or re-
strict existing rights which holders of
savings bonds previously issued may
have acquired under circulars offering
the bonds for sale or under the regula-
tions in force at the time of the pur-
chase.

§315.93 Supplements, amendments, or
revisions.

The Secretary of the Treasury may
at any time, or from time to time, pre-
scribe additional, supplemental,
amendatory, or revised rules and regu-
lations governing the United States
Savings Bonds and Savings Notes to
which this circular applies.

§316.2
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§316.1 Offering of bonds.

The Secretary of the Treasury of-
fered for sale to the people of the
United States, United States Savings
Bonds of Series E, hereinafter gen-
erally referred to as ‘‘Series E bonds”
or ‘‘bonds”.

This offer was terminated as of De-
cember 31, 1979, except that, as to
bonds purchased under payroll savings
plans and employee plans, the offer was
terminated as of June 30, 1980.

§316.2 Description of bonds.

(a) General. Definitive (paper) Series
E bonds bear a facsimile of the signa-
ture of the Secretary of the Treasury
and of the Seal of the Department of
the Treasury. They were issued only in
registered form and are nontransfer-
able.

(b) Denominations and prices. Series E
bonds were issued on a discount basis.
The denominations and issue prices
were:

$25 $18.75
50 .. 317.50
75 .. 56.25
100 .. 75.00
200 .. 150.00
500 .. 375.00
1,000 .... 750.00
10,000 .. 7,500.00
100,000 * 75,000.00

1The $100,000 denomination was available only for
purchase by trustees of employee savings and sav-
ings and vacation plans (see paragraph (b) of §316.5).

(¢) Inscription and issue. At the time
of issue, the issuing agent:

229



§316.3

(1) Inscribed on the face of each bond
the name, social security number and
address of the owner, and the name of
the beneficiary, if any, or the name, so-
cial security number and address of the
first-named coowner and the name of
the other coowner (the inscription of
the social security number was re-
quired for bonds issued on or after Jan-
uary 1, 1974);

(2) Entered the issue date in the
upper right-hand portion of the bond;
and

(3) Imprinted the agent’s validation
indicia in the lower right-hand portion
to show the date the bond was actually
inscribed. A bond was valid only if an
authorized issuing agent received pay-
ment therefor and duly inscribed, dated
and imprinted validation indicia on the
bond.

(d) Term. A Series E bond was dated
as of the first day of the month in
which payment of the purchase price
was received by an agent authorized to
issue the bonds. This date is the issue
date. The bonds mature as shown in
§316.8. The bond may not be called for
redemption by the Secretary of the
Treasury prior to maturity or the end
of any extended maturity period (see
paragraph (a) of §316.8). The bond may
be redeemed at the owner’s option at
any time at fixed redemption values.

(e) Investment yield (interest). The in-
vestment yield (interest) on Series E
bonds is defined in paragraphs (c) and
(d) of §316.8. Beginning in the third
month from its issue date, a bond in-
creased in redemption value on the
first day of each month, up to and in-
cluding the thirtieth month from issue
date, so as to provide for such period
an investment yield of no less than 4
percent per annum, compounded semi-
annually. Thereafter, its redemption
value increases at the beginning of
each successive half-year period. The
interest is paid as part of the redemp-
tion value.

[67 FR 14276, Apr. 17, 1992, as amended at 70
FR 14941, Mar. 23, 2005]

§316.3 Governing regulations.

(a) The regulations in 31 CFR part 315
apply to definitive Series E bonds that
have not been converted to book-entry
bonds.

31 CFR Ch. Il (7-1-25 Edition)

(b) The regulations in 31 CFR part 363
apply to definitive Series E bonds that
have been converted to book-entry
bonds through New Treasury Direct.

[70 FR 14941, Mar. 23, 2005]

§316.4 Registration.

Series E bonds were permitted to be
registered as set forth in subpart B of
31 CFR part 315, also published as De-
partment of the Treasury Circular No.
530, current revision.

§316.5 Limitation on holdings.

(a) General limitation. The amount of
Series E bonds, originally issued during
any one calendar year, that could be
held by any one person, computed in
accordance with the governing regula-
tions, ranged from $5,000 (face amount)
to $20,000 (face amount), depending
upon the issue date.

(b) Special limitation for employee sav-
ings plans. A special limitation for em-
ployee savings plans was provided,
which was $2,000 (face amount) multi-
plied by the highest number of partici-
pants in any employee savings plan, as
defined in paragraph (b)(1) of this sec-
tion, at any time during the year in
which the bonds were issued. The plan
had to be established, as set forth
below.

(1) Definition of plan and conditions of
eligibility. (i) The employee savings
plan must have been established by the
employer for the exclusive and irrev-
ocable benefit of employees or their
beneficiaries, afforded employees the
means of making regular savings from
their wages through payroll deduction,
and provided for employer contribu-
tions to be added to such savings.

(ii) The entire assets thereof must
have been credited to the individual ac-
counts of participating employees and
the assets so credited could be distrib-
uted only to the employees or their
beneficiaries, except as otherwise pro-
vided herein.

(iii) Series E bonds were to be pur-
chased only with assets credited to the
accounts of participating employees
and only if the amount taken from any
account at any time for that purpose
was equal to the purchase price of a
bond or bonds in an authorized denomi-
nation or denominations, and shares
therein were credited to the accounts
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