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be made by filing a Form 8300, as speci-
fied in 26 CFR 1.6050I-1(e)(2). The re-
ports must be filed at the time and in
the manner specified in 26 CFR 1.6050I-
1(e)(1) and (3) respectively.

(2) Verification. A person making a re-
port of information under this section
must verify the identity of the person
from whom the reportable currency is
received. Verification of the identity of
a person who purports to be an alien
must be made by examination of such
person’s passport, alien identification
card, or other official document evi-
dencing nationality or residence.
Verification of the identity of any
other person may be made by examina-
tion of a document normally accept-
able as a means of identification when
cashing or accepting checks (for exam-
ple, a driver’s license or a credit card).
In addition, a report will be considered
incomplete if the person required to
make a report knows (or has reason to
know) that an agent is conducting the
transaction for a principal, and the re-
turn does not identify both the prin-
cipal and the agent.

(3) Retention of reports. A person re-
quired to make a report under this sec-
tion must keep a copy of each report
filed for five years from the date of fil-
ing.

[75 FR 65812, Oct. 26, 2010, as amended at 77
FR 33637, June 7, 2012]

§1010.331 Reports relating to currency
in excess of $10,000 received as bail
by court clerks.

(a) Reporting requirement—(1) In gen-
eral. Any clerk of a Federal or State
court who receives more than $10,000 in
currency as bail for any individual
charged with a specified criminal of-
fense must make a report of informa-
tion with respect to that receipt of cur-
rency. For purposes of this section, a
clerk is the clerk’s office or the office,
department, division, branch, or unit of
the court that is authorized to receive
bail. If someone other than a clerk re-
ceives bail on behalf of a clerk, the
clerk is treated as receiving the bail
for purposes of this paragraph (a).

(2) Certain financial transactions. Sec-
tion 60501 of title 26 of the United
States Code requires clerks to report
information about financial trans-
actions to the IRS, and 31 U.S.C. 5331

31 CFR Ch. X (7-1-23 Edition)

require clerks to report the same infor-
mation to the Financial Crimes En-
forcement Network. This information
shall be reported on the same form as
prescribed by the Secretary.

(b) Meaning of terms. The following
definitions apply for purposes of this
section—

(1) The term currency means—

(i) The coin and currency of the
United States, or of any other country,
that circulate in and are customarily
used and accepted as money in the
country in which issued; and

(ii) A cashier’s check (by whatever
name called, including treasurer’s
check and bank check), bank draft,
traveler’s check, or money order hav-
ing a face amount of not more than $
10,000.

(2) The term specified criminal offense
means—

(i) A Federal criminal offense involv-
ing a controlled substance (as defined
in section 802 of title 21 of the United
States Code), provided the offense is
described in Part D of Subchapter I or
Subchapter II of title 21 of the United
States Code;

(ii) Racketeering (as defined in sec-
tion 1951, 1952, or 1955 of title 18 of the
United States Code);

(iii) Money laundering (as defined in
section 1956 or 1957 of title 18 of the
United States Code); and

(iv) Any State criminal offense sub-
stantially similar to an offense de-
scribed in this paragraph (b)(2) of this
section.

(c) Time, form, and manner of report-
ing.—(1) In general. The reports re-
quired by paragraph (a) of this section
must be made by filing a Form 8300, as
specified in 26 CFR 1.6050I1-2(c)(2). The
report must be filed at the time and in
the manner specified in 26 CFR 1.60501-
2(c)(1) and (3), respectively.

(2) Verification of identity. A clerk re-
quired to make a report under this sec-
tion must, in accordance with 26 CFR
1.60501-2(c)(3)(ii), verify the identity of
each payor of bail listed in the report.

[77 FR 33637, June 7, 2012]
§1010.340 Reports of transportation of
currency or monetary instruments.

(a) Each person who physically trans-
ports, mails, or ships, or causes to be
physically transported, mailed, or
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shipped, or attempts to physically
transport, mail or ship, or attempts to
cause to be physically transported,
mailed or shipped, currency or other
monetary instruments in an aggregate
amount exceeding $10,000 at one time
from the United States to any place
outside the United States, or into the
United States from any place outside
the United States, shall make a report
thereof. A person is deemed to have
caused such transportation, mailing or
shipping when he aids, abets, counsels,
commands, procures, or requests it to
be done by a financial institution or
any other person.

(b) BEach person who receives in the
U.S. currency or other monetary in-
struments in an aggregate amount ex-
ceeding $10,000 at one time which have
been transported, mailed, or shipped to
such person from any place outside the
United States with respect to which a
report has not been filed under para-
graph (a) of this section, whether or
not required to be filed thereunder,
shall make a report thereof, stating
the amount, the date of receipt, the
form of monetary instruments, and the
person from whom received.

(c) This section shall not require re-
ports by:

(1) A Federal Reserve;

(2) A bank, a foreign bank, or a
broker or dealer in securities, in re-
spect to currency or other monetary
instruments mailed or shipped through
the postal service or by common car-
rier;

(3) A commercial bank or trust com-
pany organized under the laws of any
State or of the United States with re-
spect to overland shipments of cur-
rency or monetary instruments shipped
to or received from an established cus-
tomer maintaining a deposit relation-
ship with the bank, in amounts which
the bank may reasonably conclude do
not exceed amounts commensurate
with the customary conduct of the
business, industry or profession of the
customer concerned;

(4) A person who is not a citizen or
resident of the United States in respect
to currency or other monetary instru-
ments mailed or shipped from abroad
to a bank or broker or dealer in securi-
ties through the postal service or by
common carrier;

§1010.350

(5) A common carrier of passengers in
respect to currency or other monetary
instruments in the possession of its
passengers;

(6) A common carrier of goods in re-
spect to shipments of currency or mon-
etary instruments not declared to be
such by the shipper;

(7) A travelers’ check issuer or its
agent in respect to the transportation
of travelers’ checks prior to their de-
livery to selling agents for eventual
sale to the public;

(8) By a person with respect to a re-
strictively endorsed traveler’s check
that is in the collection and reconcili-
ation process after the traveler’s check
has been negotiated;

(9) Nor by a person engaged as a busi-
ness in the transportation of currency,
monetary instruments and other com-
mercial papers with respect to the
transportation of currency or other
monetary instruments overland be-
tween established offices of banks or
brokers or dealers in securities and for-
eign persons.

(d) A transfer of funds through nor-
mal banking procedures which does not
involve the physical transportation of
currency or monetary instruments is
not required to be reported by this sec-
tion. This section does not require that
more than one report be filed covering
a particular transportation, mailing or
shipping of currency or other monetary
instruments with respect to which a
complete and truthful report has been
filed by a person. However, no person
required by paragraph (a) or (b) of this
section to file a report shall be excused
from liability for failure to do so if, in
fact, a complete and truthful report
has not been filed.

§1010.350 Reports of foreign financial
accounts.

(a) In general. Each United States
person having a financial interest in,
or signature or other authority over, a
bank, securities, or other financial ac-
count in a foreign country shall report
such relationship to the Commissioner
of Internal Revenue for each year in
which such relationship exists and
shall provide such information as shall
be specified in a reporting form pre-
scribed under 31 U.S.C. 5314 to be filed
by such persons. The form prescribed

1063



		Superintendent of Documents
	2024-01-30T14:13:00-0500
	Government Publishing Office, Washington, DC 20401
	Government Publishing Office
	Government Publishing Office attests that this document has not been altered since it was disseminated by Government Publishing Office




