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29 CFR Ch. XL (7–1–25 Edition) § 4044.71 

TABLE 4 TO § 4044.58—TABLE II–C—EXPECTED RETIREMENT AGES FOR INDIVIDUALS IN THE HIGH 
CATEGORY 

Participant’s earliest retirement 
age at valuation date 

Unreduced retirement age 

60 61 62 63 64 65 66 67 68 69 70 

42 ................................................ 46 46 46 46 46 47 47 47 47 47 47 
43 ................................................ 47 47 47 47 47 47 47 47 47 47 47 
44 ................................................ 48 48 48 48 48 48 48 48 48 48 48 
45 ................................................ 49 49 49 49 49 49 49 49 49 49 49 
46 ................................................ 50 50 50 50 50 50 50 50 50 50 50 
47 ................................................ 51 51 51 51 51 51 51 51 51 51 51 
48 ................................................ 52 52 52 52 52 52 52 52 52 52 52 
49 ................................................ 53 53 53 53 53 53 53 53 53 53 53 
50 ................................................ 54 54 54 54 54 54 54 54 54 54 54 
51 ................................................ 54 55 55 55 55 55 55 55 55 55 55 
52 ................................................ 55 55 56 56 56 56 56 56 56 56 56 
53 ................................................ 56 56 56 57 57 57 57 57 57 57 57 
54 ................................................ 57 57 57 57 57 58 58 58 58 58 58 
55 ................................................ 57 58 58 58 58 58 58 58 58 58 58 
56 ................................................ 58 58 59 59 59 59 59 59 59 59 59 
57 ................................................ 58 59 59 60 60 60 60 60 60 60 60 
58 ................................................ 59 59 60 60 60 60 61 61 61 61 61 
59 ................................................ 59 60 60 61 61 61 61 61 61 61 61 
60 ................................................ 60 60 61 61 61 62 62 62 62 62 62 
61 ................................................ .......... 61 61 62 62 62 62 62 62 62 62 
62 ................................................ .......... .......... 62 62 62 62 62 62 62 62 62 
63 ................................................ .......... .......... .......... 63 63 63 64 64 64 64 64 
64 ................................................ .......... .......... .......... .......... 64 64 64 64 64 64 64 
65 ................................................ .......... .......... .......... .......... .......... 65 65 65 65 65 65 
66 ................................................ .......... .......... .......... .......... .......... .......... 66 66 66 66 66 
67 ................................................ .......... .......... .......... .......... .......... .......... .......... 67 67 67 67 
68 ................................................ .......... .......... .......... .......... .......... .......... .......... .......... 68 68 68 
69 ................................................ .......... .......... .......... .......... .......... .......... .......... .......... .......... 69 69 
70 ................................................ .......... .......... .......... .......... .......... .......... .......... .......... .......... .......... 70 

[89 FR 48306, June 6, 2024, as amended at 89 
FR 104043, Dec. 20, 2024] 

NON-TRUSTEED PLANS 

§ 4044.71 Valuation of annuity bene-
fits. 

The value of a benefit which is to be 
paid as an annuity is the cost of pur-
chasing the annuity on the date of dis-
tribution from an insurer. 

[61 FR 34059, July 1, 1996, as amended at 76 
FR 34606, June 14, 2011] 

§ 4044.72 Form of annuity to be valued. 

(a) When both the participant and 
beneficiary are alive on the date of dis-
tribution, the form of annuity to be 
valued is— 

(1) For a participant or beneficiary 
already receiving a monthly benefit, 
that form which is being received, or 

(2) For a participant or beneficiary 
not receiving a monthly benefit, the 
normal annuity form payable under the 
plan or the optional form for which the 
participant has made a valid election. 

(b) When the participant dies after 
the date of plan termination but before 
the date of distribution, the form of an-
nuity to be valued is determined under 
paragraph (b)(1) or (b)(2) of this sec-
tion: 

(1) For a participant who was enti-
tled to a deferred annuity— 

(i) If the form was a single or joint 
life annuity, no benefit shall be valued; 
or 

(ii) If the participant had made a 
valid election of a lump sum benefit be-
fore he or she died, the form to be val-
ued is the lump sum. 

(2) For a participant who was eligible 
for immediate retirement, and for a 
participant who was in pay status at 
the date of termination— 

(i) If the form was a single life annu-
ity, no benefit shall be valued; 

(ii) If the form was an annuity for a 
period certain and life thereafter, the 
form to be valued is an annuity for the 
certain period; 

(iii) If the form was a joint and sur-
vivor annuity, the form to be valued is 
a single life annuity payable to the 
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