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whether or not the property is the prin-
cipal residence of at least one bor-
rower. The mortgagee shall require 
each borrower to make an annual cer-
tification of his or her contact infor-
mation and principal residence. As part 
of the annual certification, the bor-
rower may designate an alternate indi-
vidual as specified in § 206.40 to receive 
copies of the notifications from the 
mortgagee, and who the mortgagee 
shall contact if the borrower is unwill-
ing or unable to reply to requests from 
the mortgagee. The mortgagee may 
rely on the certification unless it has 
information indicating that the certifi-
cation may be false. 

(b) Requirements when an Eligible Non- 
Borrowing Spouse exists. Where an Eligi-
ble Non-Borrowing Spouse has been 
identified, the mortgagee shall obtain 
an additional annual certification from 
the borrower confirming the Eligible 
Non-Borrowing Spouse remains his or 
her spouse and the Eligible Non-Bor-
rowing Spouse continues to reside in 
the property as his or her principal res-
idence. 

(1) Death of borrower with Eligible Non- 
Borrowing Spouse. If a borrower with an 
Eligible Non-Borrowing Spouse has 
died, the mortgagee shall obtain the 
annual certification in paragraph (a) of 
this section from the Eligible Non-Bor-
rowing Spouse. For purposes of this 
paragraph, the term ‘‘Eligible Non-Bor-
rowing Spouse’’ shall replace the term 
‘‘borrower’’ in paragraph (a) of this sec-
tion. 

(2) Failure of previously Eligible Non- 
Borrowing Spouse to reside in the prop-
erty as his or her principal residence. If a 
Non-Borrowing Spouse fails to reside in 
the property as his or her principal res-
idence, the Non-Borrowing Spouse be-
comes an Ineligible Non-Borrowing 
Spouse and the deferral of due and pay-
able status that would prevent the dis-
placement of an Eligible Non-Bor-
rowing Spouse will no longer be in ef-
fect. Once this occurs, the Eligible 
Non-Borrowing Spouse annual certifi-
cations are no longer required to be ob-
tained. 

Subpart E—HECM Counselor 
Roster 

§ 206.300 General. 
This subpart provides for the estab-

lishment of the HECM Counselor Ros-
ter (Roster) and sets forth the require-
ments for the operation of the HECM 
Counselor Roster. 

§ 206.302 Establishment of the HECM 
Counselor Roster. 

(a) HECM Counselor Roster. FHA 
maintains a Roster of HECM coun-
selors. Only counselors listed on the 
Roster and employed by a participating 
agency are approved to provide HECM 
counseling. A prospective borrower ap-
plying for a HECM loan to be insured 
by FHA must receive the required 
HECM counseling from one of the coun-
selors on the Roster. 

(b) Disclaimer. The inclusion of a 
HECM counselor on the Roster does 
not create or imply a warranty or en-
dorsement by FHA of the listed coun-
selor to a prospective HECM borrower 
or to any other organization or indi-
vidual, nor does it represent a war-
ranty of any counseling provided by 
the listed HECM counselor. The inclu-
sion of a counselor on the Roster 
means that a listed counselor has met 
the FHA-prescribed qualifications and 
conditions for inclusion on the Roster 
and that the counselor is approved to 
provide HECM counseling by telephone 
or face-to-face. 

§ 206.304 Eligibility for placement on 
the HECM Counselor Roster. 

(a) Application. To be considered for 
placement on the Roster, a housing 
counselor must apply to FHA in a form 
and in a manner prescribed by the 
Commissioner. 

(b) Eligibility. FHA will approve an 
application for placement on the Ros-
ter if the application demonstrates 
that the housing counselor: 

(1) Is employed by a HUD-approved 
housing counseling agency or an affil-
iate of a HUD-approved intermediary 
or State housing finance agency; 

(2) Successfully passed a standardized 
HECM counseling exam administered 
by FHA, or a party selected by FHA, 
within the last 3 years. In order to 
maintain eligibility, a HECM counselor 
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