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§200.30-3 Delegation of authority to
Director of Division of Trading and
Markets.

Pursuant to sections 4A and 4B of the
Securities Exchange Act of 1934, as
amended (15 U.S.C. 78d-1, 78d-2), the
Securities and Exchange Commission
hereby delegates, until the Commission
orders otherwise, the following func-
tions to the Director of the Division of
Trading and Markets to be performed
by the Director or under the Director’s
direction by such person or persons as
may be designated from time to time
by the Chairman of the Commission:

(a) With respect to the Securities Ex-
change Act of 1934 (15 U.S.C. 78a et
seq.):

(1) To approve the withdrawal or
striking from listing and registration
of securities registered on any national
securities exchange pursuant to section
12(d) of the Act (15 U.S.C. 78l(d)) and
Rules 12d2-1 and 12d2-2 thereunder
(§§240.12d2-1 and 240.12d2-2 of this chap-
ter);

(2) [Reserved]

(3) Pursuant to section 15(b) of the
Act (156 U.S.C. 780(b)):

(i) To authorize the issuance of or-
ders granting registration of brokers or
dealers within forty-five days of the fil-
ing of an application for registration as
a broker or dealer (or within such
longer period as to which the applicant
consents);

(ii) To authorize the issuance of or-
ders canceling registrations of brokers
or dealers, or pending applications for
registration, if such brokers or dealers
or applicants for registration are no
longer in existence or have ceased to do
business as brokers or dealers;

(4) Pursuant to Rule 19h-1 (§240.19h-1
of this chapter):

(i) To grant applications with respect
to membership in, association with a
member of, or participation in, a self-
regulatory organization and for other
relief as to persons who are subject to
an applicable disqualification where
such relationships or other relief have
been approved or recommended by a
self-regulatory organization;

(ii) To extend the time for Commis-
sion consideration of notices for admis-
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sion to membership or participation in
a self-regulatory organization or asso-
ciation with a member of persons sub-
ject to a statutory disqualification pur-
suant to paragraph (a)(7) of that rule.

(6) Pursuant to §240.17a-5(m)(3) of
this chapter (Rule 17a-5(m)(3)), to con-
sider applications by brokers and deal-
ers for exemptions from, and extension
of time within which to file, reports re-
quired by §240.17a-5 of this chapter
(Rule 17a-5) and to grant, and to au-
thorize the issuance of orders denying,
such applications, provided such appli-
cant is advised of the applicant’s right
to have such denial reviewed by the
Commission.

(6) Pursuant to Rules 14e-4(c), l4e-
5(d), and 15c2-11(h) (§§240.14e-4(c),
240.14e-5(d), and 240.15¢c2-11(h) of this
chapter), and Rules 101(d), 102(e), 104(j),
and 105(c) of Regulation M (§§242.101(d),
242.102(e), 242.104(j), and 242.105(c) of
this chapter), to grant requests for ex-
emptions from Rules 14e-4, 14e-5, and
15c2-11  (§§240.14e-4, 240.14e-5, and
240.15¢c2-11 of this chapter), and Rules
101, 102, 104, and 105 of Regulation M
(§§242.101, 242.102, 242.104, and 242.105 of
this chapter).

(7) Pursuant to Rule 15¢3-1 (§240.15¢c3—
1 of this chapter) and Rule 18a-1
(§240.18a—1 of this chapter):

(i) To approve lesser equity require-
ments in specialist or market maker
accounts pursuant to Rule 15c¢3-
1(a)(6)(iii)(B) (§240.15¢c3-1(a)(6)(iii)(B) of
this chapter);

(ii) To grant exemptions from Rule
156¢3-1 (§240.15¢3-1 of this chapter) pur-
suant to Rule 15¢3-1(b)(3) (§240.15¢c3-
1(b)(3) of this chapter);

(iii) To grant temporary exemptions
upon specified terms and conditions
from the debt equity requirements of
Rule 15c¢3-1(d)(§240.15c3-1(d) of this
chapter);

(iv) To approve a change in election
of the alternative capital requirement
pursuant to Rule 15¢3-1(a)(1)(ii)
(§240.15¢3-1(a)(1)(ii) of this chapter);

(v) To review applications of OTC de-
rivatives dealers filed pursuant to Ap-
pendix F of §240.15¢3-1f of this chapter,
and to grant or deny such applications
in full or in part; and
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(vi)(A) To review amendments to ap-
plications of brokers or dealers and se-
curity-based swap dealers filed pursu-
ant to §§240.15c3-1e, 240.15¢c3-1g, and
240.18a-1(d) of this chapter and to ap-
prove such amendments, uncondition-
ally or subject to specified terms and
conditions;

(B) To grant extensions and exemp-
tions from the notification require-
ments of §240.15c3-1g(e) of this chapter,
unconditionally or subject to specified
terms and conditions;

(C) To impose additional conditions,
pursuant to §§240.15c3-1e(e) and 240.18a—
1(d)(9)(iii) of this chapter, on a broker
or dealer that computes certain of its
net capital deductions pursuant to
§240.15¢c3-1e of this chapter, or on an ul-
timate holding company of the broker
or dealer that is not an ultimate hold-
ing company that has a principal regu-
lator, as defined in §240.15¢3-1(c)(13)(ii)
of this chapter, or on a security-based
swap dealer that computes certain of
its net capital deductions pursuant to
§240.18a-1(d) of this chapter;

(D) To require that a broker or deal-
er, or the ultimate holding company of
the broker or dealer, or a security-
based swap dealer provide information
to the Commission pursuant to
§§240.16c3-1e(a)(1)(viii)(G), 240.15¢c3—
le(a)(1)(ix)(C) and (a)(4), 240.18a-1(d)(2),

and 240.15¢c3-1g(b)(1)(1)(H), and
(b)(2)(1)(C) of this chapter;

(BE) To determine, pursuant to
§§ 240.15¢c3-1e(a)(10)(ii) and 240.18a—

1(d)(7)(ii), that the notice that a broker
or dealer and security-based swap deal-
er must provide to the Commission
pursuant to §§240.15c3-1e(a)(10)(i) and
240.18a-1(d)(7)(i) of this chapter will be-
come effective for a shorter or longer
period of time; and

(F) To approve, pursuant to
§§240.16c3-1e(a)(T)(ii) and 240.18a—
1(d)(5)(ii) of this chapter, the tem-

porary use of a provisional model, in
whole or in part, unconditionally or
subject to any conditions or limita-
tions;

(vii)(A) To approve the prepayments
of a subordinated loan agreement of a
security-based swap dealer pursuant to
§240.18a-1d(b)(6) of this chapter;

(B) To approve a prepayment of a re-
volving subordinated loan agreement
of a security-based swap dealer pursu-
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ant to §240.18a-1d(c)(4) of this chapter;
and

(C) To examine a proposed subordi-
nated loan agreement filed by a secu-
rity-based swap dealer and to find it
acceptable pursuant to §240.18a-1d(c)(5)
of this chapter.

(8) Pursuant to Rule 17a-10(d)
(§240.17a-10(d) of this chapter), to con-
sider applications by broker-dealers for
extensions of time in which to file re-
ports required by Rule 17a-10(§240.17a—
10 of this chapter), and to grant, and to
authorize the issuance of orders deny-
ing, such applications provided such
applicant is advised of the applicant’s
right to have such denial reviewed by
the Commission. Any extension grant-
ed shall not be for more than 150 days
after the close of the calendar year for
which the report on Form X-17A-10
(§249.618 of this chapter) is made.

(9) Pursuant to Rule 10b-17(b)(2)
(§240.10b-17(b)(2) of this chapter), to re-
view applications of various issuers for
exemption from the notice require-
ments of Rule 10b-17 (§240.10b-17 of this
chapter) and to grant or deny such ap-
plications, with authority to issue or-
ders granting and denying same, pro-
vided each applicant is advised of the
applicant’s right to have a denial re-
viewed by the Commission.

(10)(i) Pursuant to Rule 15¢3-3
(§240.15¢3-3 of this chapter) and Rule
18a—4 (§240.18a—4 of this chapter) to find
and designate as control locations for
purposes of Rule 15¢3-3(c)(7) (§240.15¢3-
3(c)(7) of this chapter), Rule 15c3-
3(P)(2)[i)(E) (§240.15¢3-3(p)(2)(ii)(E) of
this chapter), and Rule 18a-4(b)(2)(V)
(§240.18a—4(b)(2)(v) of this chapter), cer-
tain broker-dealer and security-based
swap accounts which are adequate for
the protection of customer securities.

(ii) Pursuant to section 36(a) of the
Act (15 U.S.C. "8mm(a)) to review and,
either unconditionally or on specified
terms and conditions, grant or deny ex-
emptions from the collateral require-
ments of paragraph (b)(3) of Rule 15¢3—
3 of the Act (§240.15¢3-3 of this chapter)
for a type of collateral after concluding
that the characteristics of such collat-
eral are substantially comparable to
the characteristics of a type of collat-
eral previously exempted by the Com-
mission.
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(iii) Pursuant to section 36(a) of the
Act (156 U.S.C. "8mm(a)), to review and
grant written applications for an ex-
emption, unconditionally or subject to
specified terms and conditions, for a
broker or dealer to utilize a clearing
agency registered with the Commission
under section 17A of the Act (15 U.S.C.
78q-1) or a derivatives clearing organi-
zation registered with the Commodity
Futures Trading Commission under
section 5b of the Commodity Exchange
Act (7 U.S.C. 7a-1) that does not meet
the requirements of 17 CFR 240.15¢c3-3a,
Note G.(b)(1)(i) through (iii).

(11) Upon written application or upon
its own motion, either unconditionally
or on specified terms and conditions, to
grant or deny by order an exemption
from the requirements of Regulation
SHO (§242.200 of this chapter) under the
Act pursuant to Section 36 of the Act
(15 U.S.C. 78mm).

(12) Pursuant to section 19(b) of the
Act, 156 U.S.C. 78s(b), and Rule 19b-4
(§240.19p4) of this chapter, to publish
notices of proposed rule changes filed
by self-regulatory organizations and to
approve such proposed rule changes,
and to find good cause to approve a
proposed rule change earlier than 30
days after the date of publication of
such proposed rule change and to pub-
lish the reasons for such finding. Pur-
suant to section 19(b) of the Act, 15
U.S.C. 78s(b), and Rule 19b-4 (§240.19b-
4) of this chapter, to disapprove a pro-
posed rule change, provided that, with
respect to a particular proposed rule
change, if two (2) or more Commis-
sioners object in writing to the Direc-
tor within five (5) business days of
being notified by the Director that the
Division intends to exercise its author-
ity to disapprove that particular pro-
posed rule change, then the delegation
of authority to approve or disapprove
that proposal is withdrawn, and the Di-
rector shall either present a rec-
ommendation to the Commission or in-
stitute pursuant to delegated authority
proceedings to determine whether the
proposed rule change should be dis-
approved. In addition, pursuant to sec-
tion 19(b)(10) of the Act, 15 U.S.C.
78s(b)(10), to notify a self-regulatory
organization that a proposed rule
change does not comply with the rules
of the Commission relating to the re-
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quired form of a proposed rule change,
and to determine that a proposed rule
change is unusually lengthy and com-
plex or raises novel regulatory issues
and to inform the self-regulatory orga-
nization of such determination.

(13) Pursuant to section 156B(a) of the
Act [156 U.S.C. 780-4(a)], to authorize
the issuance of orders granting reg-
istration of municipal securities deal-
ers within forty-five days of the filing
of an application for registration as a
municipal securities dealer (or within
such longer period as to which the ap-
plicant consents).

(14) Pursuant to section 17A(c)(2) of
the Act (15 U.S.C. 78qg-1(c)(2)), to au-
thorize the issuance of orders accel-
erating registration of transfer agents
for which the Commission is the appro-
priate regulatory agency before the ex-
piration of thirty days following the
dates on which applications for reg-
istration as a transfer agent are filed.

(15) [Reserved]

(16) Pursuant to sections 17A(b)(1),
17A(b)(2) and 19(a) of the Act (156 U.S.C.
78q-1(b)(1), 78qg-1(b)(2) and 78s(a)), to
publish notice of the filing of applica-
tions for registration and for exemp-
tion from registration as a clearing
agency.

(17) Pursuant to Rule 17f-2 (§240.17f-2
of this chapter).

(i) To disapprove a ‘‘Notice Pursuant
to Rule 17f-2” pursuant to Rule 17f-2(e)
(§240.17f-2(e) of this chapter).

(ii) To grant exemptions upon speci-
fied terms, conditions, and periods, for
classes of persons subject to Rule 17f-2
pursuant to Rule 17f-2(a)(2) (§240.17f-
2(a)(2) of this chapter).

(iii) To approve amendments to plan
of a registered national securities ex-
change or a national securities associa-
tion submitted pursuant to Rule 17f-
2(c) (§240.17f-2(c) of this chapter).

(18) Pursuant to Rule 17d-1 (§240.17d-
1 of this chapter) to designate one self-
regulatory organization responsible for
the examination of brokers and dealers
which are members of more than one
such organization to insure compliance
with applicable financial responsibility
rules.

(19)(i) To grant and deny applications
for confidential treatment filed pursu-
ant to section 24(b) of the Act (15
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U.S.C. 78x(b)) and Rule 24b-2 there-
under (240.24b-2 of this chapter);

(ii) To revoke a grant of confidential
treatment for any such application.

(20) Pursuant to sections 8(c) and
15(c)(2) of the Act (156 U.S.C. 78h(c) and
780(2)) and paragraphs (g) of Rules 8c-1
and 15¢2-1 thereunder, to make find-
ings that the agreements, safeguards,
and provisions of registered clearing
agencies are adequate for the protec-
tion of investors.

(21) Under section 17A(c)(4)(B) of the
Act (156 U.S.C. T8q-1(c)(4)(B)), to set
terms and conditions upon which
transfer agents registered with the
Commission may withdraw from reg-
istration as a transfer agent by filing a
written notice of withdrawal.

(22) Under section 17A(c)(4)(B) of the
Act (156 U.S.C. 78q-1(c)(4)(B)), to author-
ize the issuance of orders canceling
registrations of transfer agents reg-
istered with the Commission or deny-
ing applications for registration as a
transfer agent with the Commission, if
such transfer agents are no longer in
existence or are not engaged in busi-
ness as transfer agents.

(23) Pursuant to section 17(b) of the
Act (156 U.S.C. 78q(b)), prior to any ex-
amination of a registered clearing
agency, registered transfer agent, or
registered municipal securities dealer
whose appropriate regulatory agency is
not the Commission, to notify and con-
sult with the appropriate regulatory
agency for such clearing agency, trans-
fer agent, or municipal securities deal-
er.
(24) Pursuant to section 17(c)(3) of the
Act, 15 U.S.C. 78q(c)(3), in regard to
clearing agencies, transfer agents and
municipal securities dealers for which
the Commission is not the appropriate
regulatory agency, (i) to notify the ap-
propriate regulatory agency of any ex-
amination conducted by the Commis-
sion of any such clearing agency,
transfer agent, or municipal securities
dealer; (ii) to request from the appro-
priate regulatory agency a copy of the
report of any examination of any such
clearing agency, transfer agent, or mu-
nicipal securities dealer conducted by
such appropriate regulatory agency
and any data supplied to it in connec-
tion with such examination; and (iii) to
furnish to the appropriate regulatory
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agency on request a copy of the report
of any examination of any such clear-
ing agency, transfer agent, or munic-
ipal securities dealer conducted by the
Commission and any data supplied to it
in connection with such examination.

(25) Pursuant to Rule 17f-1 (§240.17f-1
of this chapter), to designate persons
not subject to §240.17f-1 as reporting
institutions upon specified terms, con-
ditions, and time periods.

(26)-27[Reserved]

(28) To grant exemptions from Rule
602 (17 CFR 242.602), pursuant to Rule
602(d) (17 CFR 242.602(d)).

(29) [Reserved]

(30) Pursuant to section 17(a) of the
Act, 156 U.S.C. 78q, to approve amend-
ments to the plans which are con-
sistent with the reporting structure of
§§240.17a-5(a)(2) and 240.17a-10(b) of this
chapter (Rules 17a-5(a)(2) and 17a-10(b))
filed by self-regulatory organizations
pursuant to  §§240.17a-5(a)(3) and
240.17a-10(b) of this chapter (Rules 17a—
5(a)(3) and 17a-10(b)).

(31) Pursuant to section 19(b)(2)(A) of
the Act, 156 U.S.C. 78s(b)(2)(A), to ex-
tend for a period not exceeding 90 days
from the date of publication of notice
of the filing of a proposed rule change
pursuant to section 19(b)(1) of the Act,
15 U.S.C. 78s(b)(1), the period during
which the Commission must by order
approve or disapprove the proposed
rule change or institute proceedings to
determine whether the proposed rule
change should be disapproved and to
determine whether such longer period
is appropriate and publish the reasons
for such determination.

(32) Under §240.10b-10(f) of this chap-
ter, to grant exemptions from §240.10b—
10 of this chapter.

(33) Pursuant to Rule 17a-6 (§240.17a—
6 of this chapter) to approve record de-
struction plans and amendments there-
to filed by a national securities ex-
change or a national securities associa-
tion.

(34) Pursuant to Rule 17d-2 (§240.17d-
2 of this chapter) to publish notice of
plans and plan amendments filed pur-
suant to Rule 17d-2 and to approve such
plans and plan amendments.

(35) [Reserved]

(36) To grant exemptions from Rule
603 (17 CFR 242.603), pursuant to Rule
603(d) (17 CFR 242.603(d)).
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(37) [Reserved]

(38) To disclose:

(i) To the Comptroller of the Cur-
rency, the Board of Governors of the
Federal Reserve System, the Federal
Deposit Insurance Corporation, and the
state banking authorities, information
and documents deemed confidential re-
garding registered clearing agencies
and registered transfer agents; and

(ii) To the Department of Treasury,
information and documents deemed
confidential regarding possible laun-
dering of money through or by brokers
or dealers, including compliance by
brokers or dealers with the Currency
and Foreign Transactions Reporting
Act of 1970, as amended.

(39) Under §240.9b-1 of this chapter:

(i) To enable distribution of an op-
tions disclosure document or amend-
ment to an options disclosure docu-
ment to the public prior to the time re-
quired in the Rule or to lengthen the
period before distribution can be made;

(ii) To require refiling of an amend-
ment to an options disclosure docu-
ment pursuant to the procedure set
forth in §240.9b-1(b)(2)(i) of this chap-
ter.

(40) [Reserved]

(41) Pursuant to Rule 6a-2(c) (§240.6a—
2 of this chapter) to exempt registered
national securities exchanges from the
filing requirements imposed by Rule
6a—2 with respect to certain affiliates
and subsidiaries of the exchange.

(42) Under 17 CFR 242.608(e), to grant
or deny exemptions from 17 CFR
242.608.

(43) To grant or deny exemptions
from Rule 17Ad-14 (§240.17Ad-14 of this
chapter), pursuant to Rule 17Ad-14(d)
(§240.17Ad-14(d) of this chap-
ter).(sections 4A and 4B of the Securi-
ties Exchange Act of 1934, as amended
, 156 U.S.C 78d-1, 78d-2).

(44) To review, publish notice of, and
where appropriate, approve plans, and
amendments to plans, submitted by
self-regulatory organizations pursuant
to Rule 19d-1(c) under the Act
(§240.19d-1(c)).

(45) [Reserved]

(46) Pursuant to section 15(b)(9) of
the Act, 156 U.S.C. 780(b)(9) to review
and, where appropriate, grant exemp-
tions from the requirement of section
15(b)(8) of the Act, 156 U.S.C. 780(b)(8).
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(47) Pursuant to section 15(a)(2) of
the Act, 15 U.S.C. 780(a)(2), to review
and, either unconditionally or on speci-
fied terms and conditions, grant ex-
emptions from the broker-dealer reg-
istration requirements of section
15(a)(1) of the Act, 15 U.S.C. 780(a)(1),
to Government securities brokers or
Government securities dealers that
have registered with the Commission
under section 15C(a)(2) of the Act, 15
U.S.C. 780-5(a)(2), solely with respect
to effecting any transactions in, or in-
ducing or attempting to induce the
purchase or sale of, any security prin-
cipally backed by a guaranty of the
United States.

(48) [Reserved]

(49) Pursuant to section 11A(b) of the
Act (156 U.S.C. 78k-1(b)) and 17 CFR
242.609 (Rule 609 thereunder), to publish
notice of and, by order, grant under
section 11A(b) of the Act and Rule 609
thereunder: Applications for registra-
tion as a securities information proc-
essor; and exemptions from Rule 609,
either conditionally or uncondition-
ally.

(60) Pursuant to sections 17A(b) and
19(a) of the Act (15 U.S.C. 78q-1(b) and
78s(a)):

(i) To authorize the issuance of or-
ders granting an extension to a tem-
porary clearing agency registration,
for up to two years or such longer pe-
riod as the clearing agency consents.

(ii) To authorize the issuance of or-
ders granting the withdrawal of an ap-
plication to become a registered clear-
ing agency, at any time prior to final
determination of such application by
the Commission, upon submission of a
request for such withdrawal by appli-
cant.

(61) Pursuant to paragraph (a)(4) of
§240.9b-1 of this chapter, to authorize
the issuance of orders designating secu-
rities as ‘‘standardized options.”

(62) Pursuant to Rules 17h-1T and
17Th-2T of the Act (§§240.17h-1T and
240.17h-2T of this chapter):

(i) To designate certain broker-deal-
ers as Reporting Brokers or Dealers; or
and

(ii) To grant or deny an exemption,
conditionally or unconditionally, to a
broker or dealer pursuant to section
17(h) of the Act.
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(63) To administer the provisions of
§240.24c-1 of this chapter; provided that
access to nonpublic information as de-
fined in such section shall be provided
only with the concurrence of the head
of the Commission division or office re-
sponsible for such information or the
files containing such information.

(54) To administer the provisions of
Section 24(d) of the Act (15 U.S.C.
78x(d)).

(65) Pursuant to §240.15c6-1 of this
chapter, taking into account then ex-
isting market practices, to exempt
contracts for the purchase or sale of
any securities from the requirements
of §240.15c6-1(a) of this chapter.

(66) Pursuant to §270.17Ad-16 of this
chapter, to designate by order the ap-
propriate qualified registered securi-
ties depository.

(87) Pursuant to section 19(b)(2) of
the Act, 15 U.S.C. 78s(b)(2), and section
19(b)(3) of the Act, 15 U.S.C. 78s(b)(3), to
institute proceedings to determine
whether a proposed rule change of a
self-regulatory organization should be
disapproved and to provide to the self-
regulatory organization notice of the
grounds for disapproval under consider-
ation. If the Commission has not taken
action on a proposed rule change for
which delegated authority has been
withdrawn under paragraph (a)(12) of
this section prior to the expiration of
the applicable time period specified in
section 19(b)(2) of the Act, 15 U.S.C.
78s(b)(2), then the Director shall insti-
tute pursuant to delegated authority
proceedings to determine whether the
proposed rule change should be dis-
approved. In addition, pursuant to sec-
tion 19(b)(2)(B) of the Act, 15 U.S.C.
78s(b)(2)(B), to extend for a period not
exceeding 240 days from the date of
publication of notice of the filing of a
proposed rule change pursuant to Sec-
tion 19(b)(1) of the Act, 15 U.S.C.
78s(b)(1), the period during which the
Commission must issue an order ap-
proving or disapproving the proposed
rule change and to determine whether
such longer period is appropriate and
publish the reasons for such determina-
tion.

(68) Pursuant to section 19(b)(3)(C) of
the Act, 15 U.S.C. 78s(b)(3)(C), to tem-
porarily suspend a change in the rules
of a self-regulatory organization.
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(59) Pursuant to paragraph (f)(6)(iii)
of Rule 19b-4 (§240.19b-4 of this chap-
ter), to reduce the period before which
a proposed rule change can become op-
erative, and to reduce the period be-
tween an SRO submission of a filing
and a pre-filing notification.

(60) [Reserved]

(61) To grant exemptions from Rule
604 (17 CFR 242.604), pursuant to Rule
604(c) (17 CFR 242.604(c)).

(62) Pursuant to section 36 of the Act
(156 U.S.C. 7T8mm) to review and, either
unconditionally or on specified terms
and conditions, grant or deny exemp-
tions from section 11(d)(1) of the Act
(15 U.S.C. 78k(d)(1)).

(63) Pursuant to §240.15a-1(b)(1) of
this chapter, to issue orders identifying
other permissible securities activities
in which an OTC derivatives dealer
may engage.

(64) Pursuant to §240.15a-1(b)(2) of
this chapter, to issue orders deter-
mining that a class of fungible instru-
ments that are standardized as to their
material economic terms is within the
scope of eligible OTC derivative instru-
ment.

(65) Pursuant to §240.17a-12 of this
chapter:

(i) To authorize the issuance of or-
ders requiring over-the-counter (OTC)
derivatives dealers to file, pursuant to
§240.17a-12(a)(1)(ii) of this chapter,
monthly, or at least at such times as
shall be specified, Part II of Form X-
17A-5 (§249.617 of this chapter) and such
other financial and operational infor-
mation as shall be specified.

(ii) Pursuant to §240.17a-12(n) of this
chapter, to consider applications by
OTC derivatives dealers for exemptions
from, and extensions of time within
which to file, reports required by
§240.17a-12 of this chapter, and to grant
or deny such applications.

(66) To issue orders under Rules 15b3-
1(c)(4), 15b6-1(e), 15Ba2-2(e)(4), 15Bc3-
1(e), 15Ca2-1(c)(4), and 15Ccl-1(d) (17
CFR 240.15b3-1(c)(4), 240.15b6-1(e),
240.15Ba2-2(e)(4), 240.15Bc3-1(e),
240.15Ca2-1(c)(4), and 240.15Cc1-1(d)).

(67) [Reserved]

(68) Pursuant to Rule 605(b) (17 CFR
242.605(b)), to grant or deny exemp-
tions, conditionally or unconditionally,
from any provision or provisions of
Rule 605 (17 CFR 242.605).
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(69) Pursuant to Rule 606(c) (17 CFR
242.606(c)), to grant or deny exemp-
tions, conditionally or unconditionally,
from any provision or provisions of
Rule 606 (17 CFR 242.606).

(70) Pursuant to Sections 15(a)(2) and
36 of the Act (156 U.S.C. 780(a)(2) and
78mm), to review and, either uncondi-
tionally or on specified terms and con-
ditions, to grant or deny exemptions to
any bank, savings association, or sav-
ings bank from the broker-dealer reg-
istration requirements of Section
15(a)(1) of the Act (15 U.S.C. T8o(a)(1))
or any applicable provision of this Act
(15 U.S.C. T8¢ et seq.) and the rules and
regulations thereunder based solely on
such bank’s, savings association’s, or
savings bank’s status as a broker or
dealer.

(71) Pursuant to section 6(a) of the
Act, 16 U.S.C. 78f(a), and Rule 6a-1
thereunder, 17 CFR 240.6a-1:

(i) To publish a notice of filing of an
application for registration as a na-
tional securities exchange, or for ex-
emption from registration based on
limited volume;

(ii) To publish amendments to an ap-
plication for registration as a national
securities exchange, or for exemption
from registration based on limited vol-
ume; and

(iii) To extend deadlines for submis-
sion of comments to an application for
registration as a national securities ex-
change, or for exemption from registra-
tion based on limited volume; and
amendments to an application for reg-
istration as a national securities ex-
change, or for exemption from registra-
tion based on limited volume.

(72) Pursuant to section 36 of the Act
(156 U.S.C. "T8mm) to review and, either
unconditionally or on specified terms
and conditions, grant, or deny exemp-
tions from rule 17a-25 of the Act
(§240.17a—-25 of this chapter).

(73) Pursuant to Section 19(b)(7)(A) of
the Act, 15 U.S.C. 78s(b)(T)(A), to pub-
lish notices of proposed rule changes
filed by self-regulatory organizations
relating to security futures products.

(74) Pursuant to Section 19(b)(7)(C) of
the Act, 156 U.S.C. 78s(b)(7)(C), to abro-
gate a change in the rules of a self-reg-
ulatory organization relating to secu-
rity futures products and require that
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it be refiled in accordance with Section
19(b)(1) of the Act, 156 U.S.C. 78s(b)(1).

(75) Pursuant to Section 6(g)(3) of the
Act, 15 U.S.C. 78f(2)(3), to publish ac-
knowledgement of receipt of a notice of
registration as a national securities ex-
change for the sole purpose of trading
security futures products under Sec-
tion 6(g) of the Act and Rule 6a—4 of the
Act (17 CFR 240.6a-4).

(76) Pursuant to section 36 of the Act
(156 U.S.C. 78mm) to review and grant or
deny exemptions from the rule filing
requirements of section 19(b) (15 U.S.C.
78s(b)) of the Act, in a case where a
self-regulatory organization elects to
incorporate by reference one or more
rules of another self-regulatory organi-
zation, provided that the following
specified terms and conditions are met:

(i) A self-regulatory organization
electing to incorporate rules of another
self-regulatory organization has re-
quested to incorporate rules other than
trading rules (e.g., the self-regulatory
organization has requested to incor-
porate rules such as margin, suit-
ability, arbitration);

(ii) A self-regulatory organization
electing to incorporate rules of another
self-regulatory organization has re-
quested to incorporate by reference
categories of rules (rather than to in-
corporate individual rules within a cat-
egory); and

(iii) The incorporating self-regu-
latory organization has reasonable pro-
cedures in place to provide written no-
tice to its members each time a change
is proposed to the incorporated rules of
another self-regulatory organization.

(TH—(79) [Reserved]

(80) To calculate the amount of fees
and assessments due from covered
SROs based on the trade data that the
covered SROs submit on Form R31 (17
CFR 249.11) and to issue Section 31 bills
to covered SROs, in consultation with
the Chief Operating Officer and the
Chief Economist, pursuant to Rules 31
and 31T of this chapter (17 CFR 240.31
and 240.31T).

(81) To grant or deny exemptions
from Rule 610 (17 CFR 242.610), pursuant
to Rule 610(e) (17 CFR 242.610(e)).

(82) To grant or deny exemptions
from Rule 611 (17 CFR 242.611), pursuant
to Rule 611(d) (17 CFR 242.611(d)).
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(83) To grant or deny exemptions
from Rule 612 (17 CFR 242.612), pursuant
to Rule 612(c) (17 CFR 242.612(c)).

(84) [Reserved]

(85) Pursuant to Rule 608(b)(1)(ii) (17
CFR 242.608(b)(1)(ii)), to publish notice
of the filing of a proposed amendment
to an effective national market system
plan; pursuant to Rule 608(b)(1)(iii) (17
CFR 242.608(b)(1)(iii)), to notify plan
participants that the filing of a na-
tional market system plan or a pro-
posed amendment to an effective na-
tional market system plan does not
comply with paragraph (a) of Rule 608
(17 CFR 242.608) or plan filing require-
ments in other sections of Regulation
NMS and 17 CFR 240, subpart A, and to
determine that such plan or amend-
ment is unusually lengthy and complex
or raises novel regulatory issues and to
inform the plan participants of such
determination; pursuant to Rule
608(b)(2)(1) (17 CFR 242.608(b)(2)(1)), to
institute proceedings to determine
whether such plan or amendment
should be disapproved, to provide the
plan participants notice of the grounds
for disapproval under consideration,
and to extend for a period not exceed-
ing 240 days from the date of publica-
tion of notice of the filing of such plan
or amendment the period during which
the Commission must issue an order
approving or disapproving such plan or
amendment and to determine whether
such longer period is appropriate and
publish the reasons for such determina-
tion; pursuant to Rule 608(b)(3)(iii) (17
CFR 242.608(b)(3)(iii)), to summarily ab-
rogate a proposed amendment put into
effect upon filing with the Commission
and require that such amendment be
refiled in accordance with paragraph
(a)(1) of Rule 608 and reviewed in ac-
cordance with paragraph (b)(2) of Rule
608; and pursuant to Rule 608(b)(4) (17
CFR 242.608(b)(4), to put a proposed
amendment into effect summarily
upon publication of notice and on a
temporary basis not to exceed 120 days.

(86) To authorize the issuance of or-
ders granting on-going registration to
security-based swap dealers and major
security-based swap participants based
on the security-based swap dealer’s or
major security-based swap partici-
pant’s application, pursuant to
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§240.15Fb2-1(e) of this chapter (Rule
15FDb2-1(e)).

(87) To authorize the issuance of or-
ders canceling the registration of secu-
rity-based swap dealers and major se-
curity-based swap participants reg-
istered pursuant to §240.15Fb2-1 of this
chapter (Rule 15Fb2-1) if such persons
are no longer in existence or have
ceased to do business as security-based
swap dealers or major security-based
swap participants, pursuant to
§240.15Fb3-3(a) of this chapter (Rule
15Fb3-3(a)).

(88) To determine by order, pursuant
to §240.15Fb3-2(b) of this chapter (Rule
156Fb3-2(b)), whether notices of with-
drawal of registration filed by security-
based swap dealers or major security-
based swap participants pursuant to
section 15F(b) of the Securities Ex-
change Act of 1934 (156 U.S.C. 780-10(b))
shall become effective sooner than the
normal 60 day period provided in Rule
15Fb3-2(b) (§240.15Fb3-2(b) of this chap-
ter).

(89) To authorize the publication in
the FEDERAL REGISTER of notices that
a complete application for substituted
compliance has been submitted to the
Commission, pursuant to §240.0-13 of
this chapter (Rule 0-13).

(90) To grant applications made pur-
suant to §201.194 of this chapter (Rule
194 of the Commission’s Rules of Prac-
tice).

(91) Pursuant to section 19(b) of the
Act, 156 U.S.C. 78s(b), and §240.19b-4(n)
of this chapter (Rule 19b-4), to publish
notices of advance notices filed by des-
ignated clearing agencies.

(92) Pursuant to section 19(b) of the
Act, 15 U.S.C. 78s(b), and §240.19b-4(n)
of this chapter (Rule 19b-4), to publish
notices of withdrawals of advance no-
tices filed by designated clearing agen-
cies.

(93) Pursuant to section 806(e)(1) of
the Payment, Clearing, and Settlement
Supervision Act of 2010, 12 U.S.C.
5465(e)(1)(D), to require a designated
clearing agency to provide any infor-
mation necessary to assess the effect
the proposed change would have on the
nature or level of risks associated with
the designated clearing agency’s pay-
ment, clearing, or settlement activities
and the sufficiency of any proposed
risk management techniques.
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(94) Pursuant to section 806(e)(1) of
the Payment, Clearing, and Settlement
Supervision Act of 2010, 12 U.S.C.
5465(e)(1)(H), to extend the review pe-
riod for an additional 60 days for pro-
posed changes that raise novel or com-
plex issues and provide the designated
clearing agency with prompt written
notice of such extension.

(b)-(c) [Reserved]

(d) To notify the Securities Investor
Protection Corporation (‘‘SIPC’’) of
facts concerning the activities and the
operational and financial condition of
any registered broker or dealer which
is or appears to be a member of SIPC
and which is in or approaching finan-
cial difficulty within the meaning of
section 5 of the Securities Investor
Protection Act of 1970, as amended, 15
U.S.C. 78aaa et seq.

(e) To determine whether, and issue
orders regarding, proposals for designa-
tion of a contract market for futures
trading on an index or group of securi-
ties meet the eligibility criteria set
forth under section 2(a)(1)(B)(ii) of the
Commodity Exchange Act, 7 U.S.C.
2(a).

(f) With respect to the Securities In-
vestor Protection Act of 1970, as
amended, 15 U.S.C. T78aaa et seq.
(““SIPA”):

(1) Pursuant to Section 3(a)(2)(B) of
SIPA, to:

(i) Extend for a period not exceeding
90 days from the date of the filing of
the determination by the Securities In-
vestor Protection Corporation
(‘““‘SIPC”’) that a registered broker-deal-
er is not a SIPC member because it
conducts its principal business outside
the United States and its territories
and possessions, the period during
which the Commission must affirm, re-
verse or amend any determination by
SIPC; and

(ii) Affirm such determination filed
by SIPC.

(2) Pursuant to Section (3)(e)(1) of
SIPA, to:

(i) Determine whether proposed
bylaw changes filed by SIPC should not
be disapproved or whether the proposed
bylaw change is a matter of such sig-
nificant public interest that public
comment should be obtained, in which
case the Division will notify SIPC of
such finding and publish notice of the
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proposed bylaw change in accordance
with Section 3(e)(2) of SIPA; and

(i1) Accelerate the effective date of
proposed bylaw changes filed by SIPC.

(3) Pursuant to Section (3)(e)(2) of
SIPA, to publish notice of proposed
rule changes filed by SIPC.

(g) To consult on behalf of the Com-
mission pursuant to section 18(t)(1) of
the Federal Deposit Insurance Act (12
U.S.C. 1828(t)(1)) with respect to mat-
ters described in §200.19a.

(h) To consult on behalf of the Com-
mission pursuant to sections
5318A(a)(4), b318A(e)(2) and 5318(h)(2) of
the Bank Secrecy Act (31 TU.S.C.
5318A(a)(4), 5318A(e)(2) and 5318(h)(2))
with respect to matters described in
§200.19a.

(i) To consult on behalf of the Com-
mission pursuant to the Uniting and
Strengthening America by Providing
Appropriate Tools Required to Inter-
cept and Obstruct Terrorism Act of
2001 (USA PATRIOT Act), as amended
(Pub. L. 107-56 (2001), 115 Stat. 272) with
respect to matters described in
§200.19a.

(j) With respect to the Securities Act
of 1933 (15 U.S.C. T7a et seq.), the Securi-
ties Exchange Act of 1934 (15 U.S.C. 78a
et seq.), the Trust Indenture Act of 1939
(15 U.S.C. T7aaa et seq.), and Regulation
S-T thereunder (part 232 of this chap-
ter), to grant or deny a request sub-
mitted pursuant to Rule 13(b) of Regu-
lation S-T (§232.13(b) of this chapter)
to adjust the filing date of an elec-
tronic filing.

(k) With respect to the Securities Act
of 1933 (15 U.S.C. T7a et seq.), the Securi-
ties Exchange Act of 1934 (15 U.S.C.) 78a
et seq.), the Trust Indenture Act of 1939
(15 U.S.C. T7aaa et seq.), and Regulation
S-T thereunder (part 232 of this chap-
ter) to set the terms of, and grant or
deny as appropriate, continuing hard-
ship exemptions, pursuant to Rule 202
of Regulation S-T (§232.202 of this
chapter), from the electronic submis-
sion requirements of Regulation S-T
(part 232 of this chapter).

(1) Notwithstanding anything in
paragraphs (a) through (k) of this sec-
tion, in any case in which the Director
of the Division of Trading and Markets
believes it appropriate, the Director
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may submit the matter to the Commis-
sion.

[37 FR 16795, Aug. 19, 1972]

EDITORIAL NOTE: For FEDERAL REGISTER ci-
tations affecting §200.30-3, see the List of
CFR Sections Affected, which appears in the
Finding Aids section of the printed volume
and at www.govinfo.gov.

EFFECTIVE DATE NOTE: At 84 FR 5298, Feb.
20, 2019, §200.30-3 was amended by adding
paragraph (a)(84), effective Apr. 22, 2019,
through Dec. 29, 2023.

§200.30-3a Delegation of authority to
Director of the Office of Municipal
Securities.

Pursuant to the provisions of Pub. L.
100-181, 101 Stat. 1254, 12565 (15 U.S.C.
78d-1, 78d-2), the Securities and Ex-
change Commission hereby delegates,
until the Commission orders otherwise,
the following functions to the Director
of the Office of Municipal Securities to
be performed by the Director or under
the Director’s direction by such person
or persons as may be designated from
time to time by the Chairman of the
Commission:

(a) With respect to the Securities Ex-
change Act of 1934 (15 U.S.C. 78a et
seq.):

(1) Pursuant to section 15B of the Act
(15 U.S.C. 780-4):

(i) To authorize the issuance of or-
ders granting registration of municipal
advisors within 45 days of the filing of
an application for registration as a mu-
nicipal advisor (or within such longer
period as to which the applicant con-
sents); and

(ii) To authorize the issuance of or-
ders canceling the registration of a mu-
nicipal advisor, if such municipal advi-
sor is no longer in existence or has
ceased to do business as a municipal
advisor.

(2) Pursuant to section 19(b) of the
Act, 15 U.S.C. 78s(b), and §240.19b-4 of
this chapter (Rule 19b-4), to publish no-
tices of proposed rule changes filed by
the Municipal Securities Rulemaking
Board and to approve such proposed
rule changes, and to find good cause to
approve a proposed rule change earlier
than 30 days after the date of publica-
tion of such proposed rule change and
to publish the reasons for such finding.
Pursuant to section 19(b) of the Act, 15
U.S.C. 78s(b), and Rule 19b-4 (§240.19b-4

34

17 CFR Ch. Il (4-1-23 Edition)

of this chapter), to disapprove a pro-
posed rule change, provided that, with
respect to a particular proposed rule
change, if two (2) or more Commis-
sioners object in writing to the Direc-
tor within five (5) business days of
being notified by the Director that the
Office intends to exercise its authority
to disapprove that particular proposed
rule change, then the delegation of au-
thority to approve or disapprove that
proposal is withdrawn, and the Direc-
tor shall either present a recommenda-
tion to the Commission or institute
pursuant to delegated authority pro-
ceedings to determine whether the pro-
posed rule change should be dis-
approved. In addition, pursuant to sec-
tion 19(b)(10) of the Act, 15 U.S.C.
78s(b)(10), to notify the Municipal Se-
curities Rulemaking Board that a pro-
posed rule change does not comply
with the rules of the Commission relat-
ing to the required form of a proposed
rule change, and to determine that a
proposed rule change is unusually
lengthy and complex or raises novel
regulatory issues and to inform the
Municipal Securities Rulemaking
Board of such determination.

(3) Pursuant to section 15B(a) of the
Act [15 U.S.C. 780-4(a)], to authorize
the issuance of orders granting reg-
istration of municipal securities deal-
ers within forty-five days of the filing
of an application for registration as a
municipal securities dealer (or within
such longer period as to which the ap-
plicant consents).

(4)(1) To grant and deny applications
for confidential treatment filed pursu-
ant to section 24(b) of the Act (15
U.S.C. 78x(b)) and §240.24b-2 of this
chapter (Rule 24b-2 thereunder);

(ii) To revoke a grant of confidential
treatment for any such application.

(5) Pursuant to section 17(b) of the
Act (15 U.S.C. 78q(b)), prior to any ex-
amination of a registered municipal se-
curities dealer whose appropriate regu-
latory agency is not the Commission,
to notify and consult with the appro-
priate regulatory agency for such mu-
nicipal securities dealer.

(6) Pursuant to section 17(c)(3) of the
Act, 15 U.S.C. 78q(c)(3), in regard to
municipal securities dealers for which
the Commission is not the appropriate
regulatory agency:
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