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(i) An entity seeking an exemption 
shall be required to apply to the des-
ignated contract market or swap exe-
cution facility for any such exemption 
from its speculative position limit 
rules; and 

(ii) A designated contract market or 
swap execution facility that is a trad-
ing facility may deny any such applica-
tion, or limit, condition, or revoke any 
such exemption, at any time after pro-
viding notice to the applicant. Such 
designated contract market or swap 
execution facility shall consider 
whether the requested exemption 
would result in positions that would 
not be in accord with sound commer-
cial practices in the relevant com-
modity derivative market and/or would 
exceed an amount that may be estab-
lished and liquidated in an orderly 
fashion in that market. 

(c) Requirements for security futures 
products. For security futures products, 
speculative position limits and posi-
tion accountability requirements are 
specified in § 41.25 of this chapter. 

(d) Rules on aggregation. For com-
modity derivative contracts in a phys-
ical commodity, a designated contract 
market or swap execution facility that 
is a trading facility shall have aggrega-
tion rules that conform to § 150.4. 

(e) Requirements for submissions to the 
Commission. In order for a designated 
contract market or swap execution fa-
cility that is a trading facility to adopt 
speculative position limits and/or posi-
tion accountability pursuant to para-
graph (a) or (b) of this section and/or to 
elect to offer exemptions from any 
such levels pursuant to such para-
graphs, the designated contract market 
or swap execution facility shall submit 
to the Commission pursuant to part 40 
of this chapter rules establishing such 
levels and/or exemptions. To the extent 
that a designated contract market or 
swap execution facility adopts specula-
tive position limit levels, such part 40 
submission shall also include the meth-
odology by which such levels are cal-
culated. The designated contract mar-
ket or swap execution facility shall re-
view such speculative position limit 
levels regularly for compliance with 
this section and update such specula-
tive position limit levels as needed. 

(f) Delegation of authority to the Direc-
tor of the Division of Market Oversight— 
(1) Commission delegations. The Commis-
sion hereby delegates, until it orders 
otherwise, to the Director of the Divi-
sion of Market Oversight, or such other 
employee or employees as the Director 
may designate from time to time, the 
authority in paragraph (a)(4)(ii) of this 
section to provide instructions regard-
ing the submission to the Commission 
of information required to be reported, 
pursuant to paragraph (a)(4)(i) of this 
section, by a designated contract mar-
ket or swap execution facility, to 
specify the manner for submitting such 
information on the Forms and Submis-
sions page at www.cftc.gov, and to de-
termine the format, coding structure, 
and electronic data transmission proce-
dures for submitting such information. 

(2) Commission consideration of dele-
gated matter. The Director of the Divi-
sion of Market Oversight may submit 
to the Commission for its consider-
ation any matter which has been dele-
gated in this section. 

(3) Commission authority. Nothing in 
this section prohibits the Commission, 
at its election, from exercising the au-
thority delegated in this section. 

[86 FR 3470, Jan. 14, 2021] 

§ 150.6 Scope. 

This part shall only be construed as 
having an effect on speculative posi-
tion limits set by the Commission or 
by a designated contract market or 
swap execution facility, including any 
associated recordkeeping and reporting 
regulations in this chapter. Nothing in 
this part shall be construed to relieve 
any designated contract market, swap 
execution facility, or its governing 
board from responsibility under section 
5(d)(4) of the Act to prevent manipula-
tion and corners. Further, nothing in 
this part shall be construed to affect 
any other provisions of the Act or 
Commission regulations, including, but 
not limited to, those relating to actual 
or attempted manipulation, corners, 
squeezes, fraudulent or deceptive con-
duct, or to prohibited transactions. 

[86 FR 3472, Jan. 14, 2021] 
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