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damages, and demonstrate that puni-
tive damages are appropriate. 

Registrant means any person who— 
(1) Was registered under the Act at 

the time of the alleged violation; 
(2) Is subject to reparation pro-

ceedings by virtue of section 4m of the 
Commodity Exchange Act, regardless 
of whether such person was ever reg-
istered under the Act; or 

(3) Is otherwise subject to reparation 
proceedings under the Act. 

Reparation award means the amount 
of monetary damages a party may be 
ordered to pay. 

Respondent means any person or per-
sons against whom a complainant 
seeks a reparation award pursuant to 
section 14(a) of the Act. 

Summary decisional procedure means, 
where the amount of total damages 
claimed does not exceed $30,000, exclu-
sive of interest and costs, a procedure 
elected by the complainant or the re-
spondent wherein an oral hearing need 
not be held and proof in support of each 
party’s case may be supplied in the 
form and manner prescribed by § 12.208. 
A summary decisional proceeding is 
governed by subpart D of this part. 

Voluntary decisional procedure means, 
regardless of the amount of damages 
claimed, a procedure which the com-
plainant and the respondent have cho-
sen voluntarily to submit their claims 
and counterclaims, allowable under 
this part, for an expeditious resolution 
by an Administrative Judge. By elect-
ing the voluntary decisional procedure, 
parties agree that a decision issued by 
an Administrative Judge shall be with-
out accompanying findings of fact and 
shall be final without right of Commis-
sion review or judicial review. A vol-
untary decisional proceeding is gov-
erned by subpart C of this part. 

[86 FR 64350, Nov. 18, 2021, as amended at 89 
FR 71808, Sept. 4, 2024] 

§ 12.3 Business address; hours. 

The Office of Proceedings is located 
at the Commission’s Washington, DC 
headquarters. Faxes must be sent to 
(202) 418–5532, and emails must be sent 
to PROC__filings@cftc.gov. The office is 
open from 8:15 a.m. to 4:45 p.m., East-

ern Time, Monday through Friday ex-
cept on federal holidays. 

[78 FR 12936, Feb. 26, 2013, as amended at 89 
FR 71808, Sept. 4, 2024] 

§ 12.4 Suspension, amendment, revoca-
tion and waiver of rules. 

(a) Suspension or change of rules. 
These rules may, from time to time, be 
suspended, amended or revoked in 
whole or in part. Notice of such action 
will be published in the FEDERAL REG-
ISTER. 

(b) Commission waiver of procedures. In 
the interest of expediting decision or to 
prevent undue hardship on any party or 
for other good cause the Commission 
may order the adoption of expedited 
procedures, may waive any rule in this 
part in a particular case, and may 
order proceedings in accordance with 
its direction upon a determination that 
no party will be prejudiced thereby, 
and that the ends of justice will be 
served. Reasonable notice shall be 
given to all parties of any action taken 
pursuant to this provision. 

§ 12.5 Computation of time. 

(a) In general. In computing any pe-
riod of time prescribed by the rules in 
this part or allowed by the Commis-
sion, the Director of the Office of Pro-
ceedings, an Administrative Judge, or 
an Administrative Law Judge, the day 
of the act, event, or default from which 
the designated period of time begins to 
run is not to be included. The last day 
of the period so computed is to be in-
cluded unless it is a Saturday, a Sun-
day, or a legal holiday, in which event 
the period runs until the end of the 
next day which is not a Saturday, a 
Sunday, or a legal holiday. Inter-
mediate Saturdays, Sundays, and legal 
holidays shall be excluded from the 
computation only when the period of 
time prescribed or allowed is less than 
seven (7) days. 

(b) Date of service of orders. In com-
puting any period of time involving the 
date of service of an order, the date of 
service shall be the date the order is 
served by the Proceedings Clerk, 
which, unless otherwise indicated, 
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