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aggregate and does not need to be further at-
tributed to specific sources.

D. The portion of comprehensive profit and
loss from existing positions that is not at-
tributed to changes in specific risk factors
and other factors must be allocated to a re-
sidual category. Significant unexplained
profit and loss must be escalated for further
investigation and analysis.

ii. Calculation Period: One trading day.

iii. Measurement Frequency: Daily.

iv. Applicability: All trading desks engaged
in covered trading activities.

c. Positions and Transaction Volumes
Measurements

1. Positions

i. Description: For purposes of this appen-
dix, Positions is the value of securities and
derivatives positions managed by the trading
desk. For purposes of the Positions quan-
titative measurement, do not include in the
Positions calculation for ‘‘securities’ those
securities that are also ‘‘derivatives,” as
those terms are defined under subpart A; in-
stead, report those securities that are also
derivatives as ‘‘derivatives.’’1227 A banking
entity must separately report the trading
desk’s market value of long securities posi-
tions, short securities positions, derivatives
receivables, and derivatives payables.

ii. Calculation Period: One trading day.

iii. Measurement Frequency: Daily.

iv. Applicability: All trading desks that rely
on §75.4(a) or (b) to conduct underwriting ac-
tivity or market-making-related activity,
respectively.

2. Transaction Volumes

i. Description: For purposes of this appen-
dix, Transaction Volumes measures three ex-
clusive categories of covered trading activity
conducted by a trading desk. A banking enti-
ty is required to report the value and num-
ber of security and derivative transactions
conducted by the trading desk with: (i) Cus-
tomers, excluding internal transactions; (ii)
non-customers, excluding internal trans-
actions; and (iii) trading desks and other or-
ganizational units where the transaction is
booked into either the same banking entity
or an affiliated banking entity. For securi-
ties, value means gross market value. For
derivatives, value means gross notional
value. For purposes of calculating the Trans-
action Volumes quantitative measurement,
do not include in the Transaction Volumes
calculation for ‘‘securities’ those securities

1227 See §75.2(h), (aa). For example, under

this part, a security-based swap is both a
‘“‘security’ and a ‘‘derivative.’”’ For purposes
of the Positions quantitative measurement,
security-based swaps are reported as deriva-
tives rather than securities.
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that are also ‘‘derivatives,” as those terms
are defined under subpart A; instead, report
those securities that are also derivatives as
‘“‘derivatives.’’ 1228 Further, for purposes of
the Transaction Volumes quantitative meas-
urement, a customer of a trading desk that
relies on §75.4(a) to conduct underwriting ac-
tivity is a market participant identified in
§75.4(a)(7), and a customer of a trading desk
that relies on §75.4(b) to conduct market
making-related activity is a market partici-
pant identified in §75.4(b)(3).

ii. Calculation Period: One trading day.

iii. Measurement Frequency: Daily.

iv. Applicability: All trading desks that rely
on §75.4(a) or (b) to conduct underwriting ac-
tivity or market-making-related activity,
respectively.

[84 FR 62210, Nov. 14, 2019]

PART 100—DELIVERY PERIOD
REQUIRED

AUTHORITY: 7 U.S.C. 7Ta(a)(4) and 12a.

§100.1 Delivery period required with
respect to certain grains.

A period of seven business days is re-
quired during which contracts for fu-
ture delivery in the current delivery
month of wheat, corn, oats, barley, rye,
or flaxseed may be settled by delivery
of the actual cash commodity after
trading in such contracts has ceased,
for each delivery month after May 1938,
on all contract markets on which there
is trading in futures in any of such
commodities, and such contract mar-
kets, and each of them, are directed to
provide therefor.

[41 FR 3211, Jan. 21, 1976]

PART 140—ORGANIZATION, FUNC-
TIONS, AND PROCEDURES OF THE
COMMISSION

Subpart A—Organization

Sec.

140.1 Headquarters office.

140.2 Regional office—regional coordina-
tors.

Subpart B—Functions

140.10 The Commission.
140.11 Emergency action by the senior Com-
missioner available.

1228 See §75.2(h), (aa).
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