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§1310.1 Purpose and scope.

This part is issued by the Air Trans-
portation Stabilization Board pursuant
to Section 102(c)(2)(B) of the Air Trans-
portation Safety and System Stabiliza-
tion Act, Public Law 107-42, 115 Stat.
230 (Act). This part describes the
Board’s authorities, organizational
structure, the rules by which the Board
takes actions, and procedures for pub-
lic access to Board records.

§1310.2 Composition of the Board.

The Board consists of the Chairman
of the Board of Governors of the Fed-
eral Reserve System or the designee of
the Chairman, who acts as Chairman of
the Board, the Secretary of the Treas-
ury or the designee of the Secretary,
the Secretary of Transportation or the
designee of the Secretary, and the
Comptroller General of the TUnited
States or the designee of the Comp-
troller General, who serves as a non-
voting member. The Comptroller Gen-
eral of the United States or the des-

ignee of the Comptroller General, who
serves as a nonvoting member, shall
not be involved in any of the Board’s
discussions or deliberations in connec-
tion with individual loan guarantee ap-
plications.

§1310.3 Authority of the Board.

Pursuant to the provisions of the
Act, the Board is authorized to guar-
antee loans provided to airlines by eli-
gible lenders in accordance with the
procedures, rules, and regulations es-
tablished by the Board, to make the de-
terminations authorized by the Act,
and to take such other actions as nec-
essary to carry out its functions speci-
fied in the Act.

§1310.4 Offices.

The principal offices of the Board are
at 1120 Vermont Avenue, NW., Suite
970, Washington, DC 20005.

§1310.5 Meetings and actions of the
Board.

(a) Place and frequency. The Board
meets, on the call of the Chairman, in
order to consider matters requiring ac-
tion by the Board. The time and place
for any such meeting shall be deter-
mined by the members of the Board.

(b) Quorum and wvoting. Two voting
members of the Board constitute a
quorum for the transaction of business.
All decisions and determinations of the
Board shall be made by a majority vote
of the voting members. All votes on de-
terminations of the Board required by
the Act shall be recorded in the min-
utes. A Board member may request
that any vote be recorded according to
individual Board members.

(c) Agenda of meetings. As a general
rule, an agenda for each meeting shall
be distributed to members of the Board
at least 48 hours in advance of the date
of the meeting, together with copies of
materials relevant to the agenda items.

(d) Minutes. The Chief Administrative
Officer shall keep minutes of each
Board meeting and of action taken
without a meeting, a draft of which is
to be distributed to each member of the
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§1310.6

Board as soon as practicable after each
meeting or action. To the extent prac-
ticable, the minutes of a Board meet-
ing shall be corrected and approved at
the next meeting of the Board.

(e) Use of conference call communica-
tions equipment. Any member may par-
ticipate in a meeting of the Board
through the use of conference -call,
telephone or similar communications
equipment, by means of which all per-
sons participating in the meeting can
simultaneously speak to and hear each
other. Any member so participating in
a meeting shall be deemed present for
all purposes, except that the Comp-
troller General of the United States or
the designee of the Comptroller Gen-
eral, who serves as a nonvoting mem-
ber, shall not participate in any of the
Board’s discussions or deliberations in
connection with individual loan guar-
antee applications. Actions taken by
the Board at meetings conducted
through the use of such equipment, in-
cluding the votes of each member,
shall be recorded in the usual manner
in the minutes of the meetings of the
Board.

(f) Actions between meetings. When, in
the judgment of the Chairman, it is de-
sirable for the Board to consider action
without holding a meeting, the rel-
evant information and recommenda-
tions for action may be transmitted to
the members by the Chief Administra-
tive Officer and the voting members
may communicate their votes to the
Chairman in writing (including an ac-
tion signed in counterpart by each
Board member), electronically, or oral-
ly (including telephone communica-
tion). Any action taken under this
paragraph has the same effect as an ac-
tion taken at a meeting. Any such ac-
tion shall be recorded in the minutes.
If a voting member believes the matter
should be considered at a meeting, the
member may so notify the Chief Ad-
ministrative Officer and the matter
will be scheduled for consideration at a
meeting.

(g) Delegations of authority. The Board
may delegate authority, subject to
such terms and conditions as the Board
deems appropriate, to the Executive
Director, the Legal Counsel, or the
Chief Administrative Officer, to take
certain actions not required by the Act
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to be taken by the Board. All delega-
tions shall be made pursuant to resolu-
tions of the Board and recorded in writ-
ing, whether in the minutes of a meet-
ing or otherwise. Any action taken
pursuant to delegated authority has
the effect of an action taken by the
Board.

§1310.6 Staff.

(a) Ezecutive Director. The Executive
Director advises and assists the Board
in carrying out its responsibilities
under the Act, provides general direc-
tion with respect to the administration
of the Board’s actions, directs the ac-
tivities of the staff, and performs such
other duties as the Board may require.

(b) Legal Counsel. The Legal Counsel
provides legal advice relating to the re-
sponsibilities of the Board and per-
forms such other duties as the Execu-
tive Director may require.

(c) Chief Administrative Officer. The
Chief Administrative Officer sends no-
tice of all meetings, prepares minutes
of all meetings, maintains a complete
record of all votes and actions taken by
the Board, has custody of all records of
the Board and performs such other du-
ties as the Executive Director may re-
quire.

§1310.7 Communications with the
Board.
Communications with the Board

shall be conducted through the staff of
the Board.

§1310.8 Freedom of Information Act.

While the Board is not part of the De-
partment of the Treasury, the Board
follows the regulations promulgated by
the Department of the Treasury at sub-
part A (‘“Freedom of Information Act’’)
of part 1 (‘‘Disclosure of Records’) of
title 31 (‘“‘Money and Finance: Treas-
ury’’) of the Code of Federal Regula-
tions (CFR). The procedures of 31 CFR
1.1 through 1.7 shall be followed for re-
questing access to records maintained
by the Board, and processing such re-
quests. Any reference in 31 CFR 1.1
through 1.7 to the ‘“‘Department of the
Treasury,” the ‘“‘Department’ or to a
“bureau,’’ shall be construed to refer to
the Board. In the event that the regu-
lations at subpart A of part 1 of title 31
of the CFR subsequently are amended
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by the Department of the Treasury, the
Board will follow those amended regu-
lations. The following additional infor-
mation is provided to implement 31
CFR 1.1 through 1.7 with respect to the
Board.

(a) Public reading room. The public
reading room for the Board is the
Treasury Department Library. The Li-
brary is located in the Main Treasury
Building, 1500 Pennsylvania Avenue,
NW., Washington, DC 20220. For build-
ing security purposes, visitors are re-
quired to make an appointment by
calling 202-622-0990.

(b) Requests for records. Initial deter-
minations under 31 CFR 1.5(h) as to
whether to grant requests for records
of the Board will be made by the Chief
Administrative Officer or the designate
of such official. Requests for records
should be addressed to: Freedom of In-
formation Request, Air Transportation
Stabilization Board, Assistant Direc-
tor, Disclosure Services, Department of
the Treasury, 1500 Pennsylvania Ave-
nue, NW., Washington, DC 20220.

(c) Administrative appeal of initial de-
termination to deny records. (1) Appellate
determinations under 31 CFR 1.5(1)
with respect to records of the Board
will be made by the Executive Direc-
tor, or the delegate of such official.

(2) Appellate determinations with re-
spect to requests for expedited proc-
essing shall be made by the Executive
Director or the delegate of such offi-
cial.

(3) Appeals should be addressed to:
Freedom of Information Appeal, Air
Transportation Stabilization Board,
Assistant Director, Disclosure Serv-
ices, Department of the Treasury, 1500
Pennsylvania Avenue, NW., Wash-
ington, DC 20220.

(d) Delivery of process. Service of proc-
ess will be received by the Legal Coun-
sel of the Board or the delegate of such
official and shall be delivered to the
following location: Legal Counsel, Air
Transportation Stabilization Board,
1120 Vermont Avenue, NW., Suite 970,
Washington, DC 20005.

§1310.9 Restrictions on lobbying.

(a) While the Board is not part of the
Department of the Treasury, the regu-
lations promulgated by the Depart-
ment of the Treasury at part 21 (‘“‘New

§1310.10

Restrictions on Lobbying”’) of title 31
(‘““‘Money and Finance: Treasury’) of
the Code of Federal Regulations (CFR),
including the appendices thereto, are
applicable in connection with any of
the following covered Federal actions:
the awarding of any Federal contract,
the making of any Federal grant, the
making of any Federal loan, the enter-
ing into of any cooperative agreement,
and the extension, continuation, re-
newal, amendment, or modification of
any Federal contract, grant, loan, or
cooperative agreement. The regula-
tions promulgated by the Department
of the Treasury at 31 CFR part 21 also
are applicable to a request for, or re-
ceipt of, any Federal contract, grant,
loan or cooperative agreement; and to
a request for, or receipt of, a commit-
ment providing for the United States
to insure or guarantee a loan. These
terms are defined in 31 CFR 21.105.

(b) In the event that the regulations
at part 21 of title 31 of the CFR subse-
quently are amended by the Depart-
ment of the Treasury, the Board will
follow those amended regulations.

§1310.10 Governmentwide
and suspension.

While the Board is not part of the De-
partment of the Treasury, the regula-
tions promulgated by the Department
of the Treasury at subpart A (‘““Gen-
eral’’), subpart B (‘“Effect of Action’),
subpart C (‘‘Debarment’), subpart D
(‘“‘Suspension’’), and subpart E (‘“‘Re-
sponsibilities of GSA, Agency and Par-
ticipants’) of part 19 (‘“‘Government-
wide Debarment and Suspension (Non-
procurement) and Governmentwide Re-
quirements For Drug-Free Workplace
(Grants)’’) of title 31 (‘‘Money and Fi-
nance: Treasury’’) of the Code of Fed-
eral Regulations (CFR) are applicable
to the Board. Any reference in 31 CFR
part 19 to the ‘‘Department of the
Treasury’ or the ‘“‘Department’ shall
be construed to refer to the Board. In
the event that the regulations at sub-
part A, B, C, D or E of part 19 of title
31 of the CFR subsequently are amend-
ed by the Department of the Treasury,
the Board will follow those amended
regulations.

debarment
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§1310.11

§1310.11 Regulations of the Office of
Management and Budget.

(a) The regulations in this part sup-
plement the regulations of the Office of
Management and Budget in part 1300 of
this chapter in accordance with section
102(c)(2)(B) of the Act.

(b) This part and part 1300 of this
chapter jointly govern the application
procedures and the requirements for
issuance of Federal credit instruments
under section 101(a)(1) of the Act.

§1310.15 Amendment or Waiver of a
{erm or condition of a guaranteed
oan.

The Board may, in its discretion,
charge the borrower a fee, in an
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amount and payable as determined by
the Board, for each amendment to, or
waiver of, any term or condition of any
guaranteed loan document or related
instrument approved by the Board.

[70 FR 10037, Mar. 2, 2005]

§1310.20 Amendments.

The procedures in this part may be
adopted or amended, or new procedures
may be adopted, only by majority vote
of the Board. Authority to adopt or
amend these procedures may not be
delegated.

PARTS 1311-1399 [RESERVED]
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