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Farm Credit Administration § 650.10 

duties and compliance with applicable 
laws and regulations. 

(c) Other regulatory authorities. The 
Corporation registers its common 
stock and certain offerings of Farmer 
Mac Guaranteed Securities under the 
Securities Act and related regulations 
so must comply with certain SEC re-
porting requirements. 

§ 650.3 Supervision and enforcement. 
The Act provides FCA, acting 

through OSMO, with enforcement au-
thority to protect the financial safety 
and soundness of the Corporation and 
to ensure that the Corporation’s pow-
ers, functions, and duties are exercised 
in a safe and sound manner. 

(a) General supervision. When we de-
termine the Corporation has violated a 
law, rule, or regulation or is engaging 
in an unsafe or unsound condition or 
practice, we have enforcement author-
ity that includes, but is not limited to, 
the following: 

(1) Issue an order to cease and desist; 
(2) Issue a temporary order to cease 

and desist; 
(3) Assess civil monetary penalties 

against the Corporation and its direc-
tors, officers, employees, and agents; 
and 

(4) Issue an order to suspend, remove, 
or prohibit directors and officers. 

(b) Financial safety and soundness of 
the Corporation. When we determine the 
Corporation is taking excessive risks 
that adversely impact the adequacy of 
Regulatory Capital, we have authority 
to address that risk. This includes, but 
is not limited to, requiring capital res-
toration plans, restricting dividend dis-
tributions, requiring changes in the 
Corporation’s obligations and assets, 
requiring the acquisition of new capital 
and restricting those Corporation ac-
tivities determined to create excessive 
risk to the Corporation’s Regulatory 
Capital. 

§ 650.4 Access to Corporation records 
and personnel. 

(a) The Corporation must make its 
records available promptly upon re-
quest by OSMO, at a location and in a 
form and manner acceptable to OSMO. 

(b) The Corporation must make di-
rectors, officers, employees and other 
individuals or entities engaged by the 

Corporation to participate in the con-
duct of the Corporation’s business 
available to OSMO during the course of 
an examination or supervisory action 
when OSMO determines it necessary to 
facilitate an examination or super-
visory action. 

§ 650.5 Reports of examination. 

The Corporation is subject to the 
provisions in 12 CFR part 602 regarding 
FCA Reports of Examination. 

§ 650.6 Criminal referrals. 

The rules at 12 CFR part 612, subpart 
B, regarding ‘‘Referral of Known or 
Suspected Criminal Violations’’ are ap-
plicable to the Corporation. 

Subpart B—Conservators, 
Receivers, and Liquidations 

§ 650.10 Voluntary liquidation. 

(a) The Corporation may voluntarily 
liquidate by a resolution of its board of 
directors, but only with the consent of, 
and in accordance with a plan of liq-
uidation approved by, the Farm Credit 
Administration Board. Upon adoption 
of such resolution, the Corporation 
shall submit the resolution and pro-
posed voluntary liquidation plan to the 
Farm Credit Administration Board for 
preliminary approval. The Farm Credit 
Administration Board, in its discre-
tion, may appoint a receiver as part of 
an approved liquidation plan. If a re-
ceiver is appointed for the Corporation 
as part of a voluntary liquidation, the 
receivership shall be conducted pursu-
ant to the regulations of this part, ex-
cept to the extent that an approved 
plan of liquidation provides otherwise. 

(b) If the Farm Credit Administra-
tion Board gives preliminary approval 
to the liquidation plan, the board of di-
rectors of the Corporation shall submit 
the resolution to liquidate to the 
stockholders for a vote in accordance 
with the bylaws of the Corporation. 

(c) The Farm Credit Administration 
Board will consider final approval of 
the resolution to voluntarily liquidate 
and the liquidation plan after an af-
firmative stockholder vote on the reso-
lution. 
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