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§46.7

and maintain a system of controls,
oversight, and documentation, includ-
ing policies and procedures, designed to
ensure that the stress test processes
used by the covered institution satisfy
the requirements in this part. These
policies and procedures must, at a min-
imum, describe the covered institu-
tion’s stress test practices and meth-
odologies, and processes for validating
and updating the covered institution’s
stress test practices and methodologies
consistent with applicable laws, regula-
tions, and supervisory guidance.

(2) The board of directors of the cov-
ered institution, or a committee there-
of, shall approve and review the poli-
cies and procedures of the covered in-
stitution’s stress testing processes as
frequently as economic conditions or
the condition of the institution may
warrant, but no less than once every
reporting year. The board of directors
and senior management must be pro-
vided with a summary of the stress test
results.

[77 FR 61246, Oct. 9, 2012, as amended at 79 FR
71633, Dec. 3, 2014; 84 FR 54476, Oct. 10, 2019;
84 FR 56376, Oct. 22, 2019]

§46.7 Reports to the Office of the
Comptroller of the Currency and
the Federal Reserve Board.

(a) Timing. A covered institution
must report to the OCC and to the
Board of Governors of the Federal Re-
serve System, on or before April 5 of
the reporting year, the results of the
stress test in the manner and form
specified by the OCC.

(b) Confidentiality of Reports. As pro-
vided by §4.32(b) of this title, the re-
port required under this section is non-
public OCC information because it is
deemed to be a record created or ob-
tained by the OCC in connection with
the OCC’s performance of its respon-
sibilities, such as a record concerning
supervision, licensing, regulations, and
examination, of a national bank, a Fed-
eral savings association, a bank hold-
ing company, a savings and loan hold-
ing company, or an affiliate. The re-
port is the property of the OCC and un-
authorized disclosure of the report is
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generally prohibited pursuant to §4.37
of this part.

[77 FR 61246, Oct. 9, 2012, as amended at 79 FR
71633, Dec. 3, 2014; 83 FR 7953, Feb. 23, 2018; 84
FR 54476, Oct. 10, 2019]

§46.8 Publication of disclosures.

(a) Publication date. A covered insti-
tution must publish a summary of the
results of its stress test in the period
starting June 15 and ending July 15 of
the reporting year, provided:

(1) Unless the OCC determines other-
wise, if the $50 billion or over covered
institution is a consolidated subsidiary
of a bank holding company or savings
and loan holding company subject to
supervisory stress tests conducted by
the Board of Governors of the Federal
Reserve System pursuant to 12 CFR
part 252, then within the June 15 to
July 15 period such covered institution
may not publish the required summary
of its annual stress test earlier than
the date that the Board of Governors of
the Federal Reserve System publishes
the supervisory stress test results of
the covered bank’s parent holding com-
pany.

(2) If the Board of Governors of the
Federal Reserve System publishes the
supervisory stress test results of the
covered institution’s parent holding
company prior to June 15, then such
covered institution may publish its
stress test results prior to June 15, but
no later than July 15, through actual
publication by the covered institution
or through publication by the parent
holding company pursuant to para-
graph (b) of this section.

(b) Publication method. The summary
required under this section may be
published on the covered institution’s
Web site or in any other forum that is
reasonably accessible to the public. A
covered institution controlled by a
bank holding company that is required
to conduct a company-run stress test
under applicable regulations of the
Board of Governors of the Federal Re-
serve System will be deemed to have
satisfied the publication requirement
of this section when the bank holding
company publicly discloses summary
results of its stress test in satisfaction
of the requirements of applicable regu-
lations of the Board of Governors of
the Federal Reserve System, unless the
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