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§ 347.118 Expedited processing. 
(a) Expedited processing of branch ap-

plications. An eligible bank may estab-
lish a foreign branch conducting activi-
ties authorized by § 347.115 in an addi-
tional foreign country, after complying 
with the expedited processing require-
ments contained in § 303.182(b) and 
(c)(1), if any of the following are lo-
cated in two or more foreign countries: 

(1) Foreign branches or foreign bank 
subsidiaries of the eligible bank; 

(2) Foreign branches or foreign bank 
subsidiaries of banks and Edge or 
Agreement corporations affiliated with 
the eligible bank; and 

(3) Foreign bank subsidiaries of the 
eligible bank’s holding company. 

(b) Expedited processing of applications 
for investment in foreign organizations. 
An investment that does not qualify 
for general consent but is otherwise in 
conformity with the limits and require-
ments of this subpart may be made 45 
days after an eligible bank files a sub-
stantially complete application with 
the FDIC in compliance with the expe-
dited processing requirements con-
tained in § 303.183(b) and (c)(1), or with-
in such earlier time as authorized by 
the FDIC. 

§ 347.119 Specific consent. 
General consent and expedited proc-

essing under this subpart do not apply 
in the following circumstances: 

(a) Limitation on access to supervisory 
information in foreign country. (1) Appli-
cable law or practice in the foreign 
country where the foreign organization 
or foreign branch would be located 
would limit the FDIC’s access to infor-
mation for supervisory purposes; and 

(i) A bank would hold 20 percent or 
more of the voting equity interests of a 
foreign organization or control such or-
ganization as a result of a foreign in-
vestment; or 

(ii) A bank would be establishing a 
foreign branch. 

(b) Modification or suspension of gen-
eral consent or expedited processing. The 
FDIC at any time notifies the bank 
that the FDIC is modifying or sus-
pending its general consent or expe-
dited processing procedure. 

(c) Specific consent. Direct or indirect 
investments in or activities of foreign 

organizations by banks, the establish-
ment of foreign branches or issues re-
garding the types or amounts of activ-
ity that can be engaged in by foreign 
branches, which are not authorized 
under §§ 347.117 or 347.118 require prior 
review and specific consent of the 
FDIC. 

[70 FR 17560, Apr. 6, 2005, as amended at 85 
FR 72555, Nov. 13, 2020] 

§ 347.120 Computation of investment 
amounts. 

In computing the amount that may 
be invested in any foreign organization 
under §§ 347.117 through 347.119, any in-
vestments held by an affiliate of a 
bank must be included. 

§ 347.121 Requirements for insured 
state nonmember bank to close a 
foreign branch. 

A bank must comply with the writ-
ten notification requirement contained 
in § 303.182(d) when it closes a foreign 
branch. 

§ 347.122 Limitations applicable to the 
authority provided in this subpart. 

The FDIC may impose such condi-
tions on authority granted in this sub-
part as it considers appropriate. If a 
bank is unable or fails to comply with 
the requirements of this subpart or any 
conditions imposed by the FDIC re-
garding transactions under this sub-
part, the FDIC may require termi-
nation of any activities or divestiture 
of investments permitted under this 
subpart after giving the bank notice 
and a reasonable opportunity to be 
heard on the matter. 

Subpart B—Foreign Banks 

§ 347.201 Authority, purpose, and 
scope. 

(a) This subpart is issued pursuant to 
sections 5(c) and 10(b)(4) of the Federal 
Deposit Insurance Act (FDI Act)(12 
U.S.C. 1815(c) and 1820(b)(4)) and sec-
tions 6, 7, and 15 of the International 
Banking Act of 1978 (IBA)(12 U.S.C. 
3104, 3105, and 3109). 
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