sfrattini on LAPJZKW1R2 with $$_JOB

AUTHENTICATED
U.S. GOVERNMENT
INFORMATION

GPO

VerDate Sep<11>2014

§327.1

APPENDIX B TO SUBPART A OF PART 327—CON-
VERSION OF SCORECARD MEASURES INTO
SCORE

APPENDIX C TO SUBPART A OF PART 327—DE-
SCRIPTION OF CONCENTRATION MEASURES

APPENDIX D TO SUBPART A OF PART 327—DE-
SCRIPTION OF THE LOSS SEVERITY MEAS-
URE

APPENDIX E TO SUBPART A OF PART 327—
MITIGATING THE DEPOSIT INSURANCE AS-
SESSMENT EFFECT OF PARTICIPATION IN
THE MONEY MARKET MUTUAL FUND LI-
QUIDITY FACILITY, THE PAYCHECK PROTEC-
TION PROGRAM LIQUIDITY FACILITY, AND
THE PAYCHECK PROTECTION PROGRAM

Subpart B—Implementation of One-Time
Assessment Credit

327.30 Purpose and scope.

327.31 Definitions.

327.32 Determination of aggregate credit
amount.

327.33 Determination of eligible institu-
tion’s credit amount.

327.34 Transferability of credits.

327.35 Application of credits.

327.36 Requests for review of credit amount.

Subpart C—Implementation of Dividend
Requirements

327.50 Dividends.

AUTHORITY: 12 U.S.C. 1813, 1815, 1817-19,
1821.

SOURCE: 54 FR 51374, Dec. 15, 1989, unless
otherwise noted.

Subpart A—In General

SOURCE: Sections 327.1 through 327.8 appear
at 71 FR 69277, Nov. 30, 2006, unless otherwise
noted.

§327.1 Purpose and scope.

(a) Scope. This part 327 applies to any
insured depository institution, includ-
ing any insured branch of a foreign
bank.

(b) Purpose. (1) Except as specified in
paragraph (b)(2) of this section, this
part 327 sets forth the rules for:

(i) The time and manner of filing cer-
tified statements by insured depository
institutions;

(ii) The time and manner of payment
of assessments by such institutions;

(iii) The payment of assessments by
depository institutions whose insured
status has terminated;

(iv) The classification of depository
institutions for risk; and
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(v) The processes for review of assess-
ments.

(2) Deductions from the assessment
base of an insured branch of a foreign
bank are stated in subpart B part 347 of
this chapter.

§327.2 Certified statements.

(a) Required. (1) The certified state-
ment shall also be known as the quar-
terly certified statement invoice. Each
insured depository institution shall file
and certify its quarterly certified
statement invoice in the manner and
form set forth in this section.

(2) The quarterly certified statement
invoice shall reflect the institution’s
risk assignment, assessment base, as-
sessment computation, and assessment
amount, for each quarterly assessment
period.

(b) Availability and access. (1) The Cor-
poration shall make available to each
insured depository institution via the
FDIC’s e-business Web site
FDICconnect a quarterly certified
statement invoice each assessment pe-
riod.

(2) Insured depository institutions
shall access their quarterly certified
statement invoices via FDICconnect,
unless the FDIC provides notice to in-
sured depository institutions of a suc-
cessor system. In the event of a contin-
gency, the FDIC may employ an alter-
native means of delivering the quar-
terly certified statement invoices. A
quarterly certified statement invoice
delivered by any alternative means
will be treated as if it had been
downloaded from FDICconnect.

(3) Institutions that do not have
Internet access may request a renew-
able one-year exemption from the re-
quirement that quarterly certified
statement invoices be accessed through
FDICconnect. Any exemption request
must be submitted in writing to the
Manager of the Assessments Section.

(4) Bach assessment period, the FDIC
will provide courtesy e-mail notifica-
tion to insured depository institutions
indicating that new quarterly certified
statement invoices are available and
may be accessed on FDICconnect. E-
mail notification will be sent to all in-
dividuals with FDICconnect access to
quarterly certified statement invoices.
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(5) E-mail notification may be used
by the FDIC to communicate with in-
sured depository institutions regarding
quarterly certified statement invoices
and other assessment-related matters.

(c) Review by institution. The presi-
dent of each insured depository institu-
tion, or such other officer as the insti-
tution’s president or board of directors
or trustees may designate, shall review
the information shown on each quar-
terly certified statement invoice.

(d) Retention by institution. If the ap-
propriate officer of the insured deposi-
tory institution agrees that, to the
best of his or her knowledge and belief,
the information shown on the quar-
terly certified statement invoice is
true, correct, and complete and in ac-
cordance with the Federal Deposit In-
surance Act and the regulations issued
under it, the institution shall pay the
amount specified on the quarterly cer-
tified statement invoice and shall re-
tain it in the institution’s files for
three years as specified in section
T(b)(4) of the Federal Deposit Insurance
Act.

(e) Amendment by institution. If the
appropriate officer of the insured de-
pository institution determines that,
to the best of his or her knowledge and
belief, the information shown on the
quarterly certified statement invoice is
not true, correct, and complete and in
accordance with the Federal Deposit
Insurance Act and the regulations
issued under it, the institution shall
pay the amount specified on the quar-
terly certified statement invoice, and
may:

(1) Amend its report of condition, or
other similar report, to correct any
data believed to be inaccurate on the
quarterly certified statement invoice;
amendments to such reports timely
filed under section 7(g) of the Federal
Deposit Insurance Act but not per-
mitted to be made by an institution’s
primary federal regulator may be filed
with the FDIC for consideration in de-
termining deposit insurance assess-
ments; or

(2) Amend and sign its quarterly cer-
tified statement invoice to correct a
calculation believed to be inaccurate
and return it to the FDIC by the appli-
cable payment date specified in
§327.3(b)(2).

§327.3

(f) Certification. Data used by the Cor-
poration to complete the quarterly cer-
tified statement invoice has been pre-
viously attested to by the institution
in its reports of condition, or other
similar reports, filed with the institu-
tion’s primary federal regulator. When
an insured institution pays the amount
shown on the quarterly certified state-
ment invoice and does not correct that
invoice as provided in paragraph (e) of
this section, the information on that
invoice shall be deemed true, correct,
complete, and certified for purposes of
paragraph (a) of this section and sec-
tion 7(c) of the Federal Deposit Insur-
ance Act.

(g) Requests for revision of assessment
computation. (1) The timely filing of an
amended report of condition or other
similar report under paragraph (e)(1) of
this section, or the timely filing of an
amended quarterly certified statement
invoice under paragraph (e)(2), that
will result in a change to deposit insur-
ance assessments owed or paid by an
insured depository institution, shall be
treated as a timely filed request for re-
vision of computation of quarterly as-
sessment payment under §327.3(f).

(2) The assessment rate on the quar-
terly certified statement invoice shall
be amended only if it is inconsistent
with the assessment risk assignment(s)
provided to the institution by the Cor-
poration for the assessment period in
question pursuant to §327.4(a). Agree-
ment with the assessment rate shall
not be deemed to constitute agreement
with the assessment risk assignment.
An institution may request review of
an assessment risk assignment it be-
lieves to be incorrect pursuant to
§327.4(c).

§327.3 Payment of assessments.

(a) Required—(1) In general. Each in-
sured depository institution shall pay
to the Corporation for each assessment
period an assessment determined in ac-
cordance with this part 327.

(2) Notice of designated deposit account.
For the purpose of making such pay-
ments, each insured depository institu-
tion shall designate a deposit account
for direct debit by the Corporation. No
later than 30 days prior to the next
payment date specified in paragraph
(b)(2) of this section, each institution
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