AUTHENTICATED
U.S. GOVERNMENT
INFORMATION

GPO

Pt. 1274

E. Exhibits. The exhibits required by Item
601 of Regulation S-K, 17 CFR 229.601, are not
applicable and will not be provided.

F. Per share information. The statement of
financial information required by Items 301
and 302 of Rule S-K, 17 CFR 229.301 and 302,
is inapplicable because the shares of the
Banks are subscription capital that trades at
par, and the shares expand or contract with
changes in member assets or advance levels.

@G. Beneficial ownership. Item 403 of Rule S—
K, 17 CFR 229.403, requires the disclosure of
security ownership of certain beneficial own-
ers and management. The combined finan-
cial report will provide a listing of the ten
largest holders of capital stock in the Bank
System and a listing of the five largest hold-
ers of capital stock by Bank. This listing
will also indicate which members had an of-
ficer that served as a director of a Bank. The
combined financial report will also disclose
the top ten holders of Bank stock in the
Bank System by holding company, where the
Bank stock of all affiliates within a holding
company is aggregated.

[75 FR 23161, May 3, 2010, as amended at 81
FR 76299, Nov. 2, 2016]
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§1274.1 Definitions.

For purposes of this part:

Audit means an examination of the fi-
nancial statements by an independent
accountant in accordance with gen-
erally accepted auditing standards for
the purpose of expressing an opinion
thereon.

Audit report means a document in
which an independent accountant indi-
cates the scope the audit made and sets
forth an opinion regarding the finan-
cial statement taken as a whole, or an
assertion to the effect that an overall
opinion cannot be expressed. When an
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overall opinion cannot be expressed,
the reasons therefor shall be stated.

[75 FR 23166, May 3, 2010, as amended at 78
FR 2328, Jan. 11, 2013; 81 FR 76300, Nov. 2,
2016]

§1274.2 Audit requirements.

(a) Each Bank, the OF, and the FICO
shall obtain annually an independent
external audit of and an audit report
on its individual financial statement.

(b) The OF audit committee shall ob-
tain an audit and an audit report on
the combined annual financial state-
ments for the Bank System.

(c) All audits must be conducted in
accordance with generally accepted au-
diting standards and in accordance
with the most current government au-
diting standards issued by the Office of
the Comptroller General of the United
States.

(d) An independent, external auditor
must meet at least twice each year
with the audit committee of each
Bank, the audit committee of OF, and
the FICO Directorate.

(e) FHFA examiners shall have unre-
stricted access to all auditors’ work pa-
pers and to the auditors to address sub-
stantive accounting issues that may
arise during the course of any audit.

§1274.3 Requirements to provide fi-
nancial and other information to
FHFA and the OF.

In order to facilitate the preparation
by the OF of combined Bank System
annual and quarterly reports, each
Bank shall provide to the OF in such
form and within such timeframes as
FHFA or the OF shall specify, all fi-
nancial and other information and as-
sistance that the OF shall request for
that purpose. Nothing in this section
shall contravene or be deemed to cir-
cumscribe in any manner the authority
of FHFA to obtain any information
from any Bank related to the prepara-
tion or review of any financial report.

534



		Superintendent of Documents
	2025-06-12T13:59:57-0400
	Government Publishing Office, Washington, DC 20401
	U.S. Government Publishing Office
	Government Publishing Office attests that this document has not been altered since it was disseminated by Government Publishing Office




