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State Appraisal Agency for further ac-
tion. In either case, the ASC shall pro-
vide written notice to the State Ap-
praisal Agency providing an expla-
nation for the determination.

§1102.4 Petition requesting the ASC
initiate a temporary waiver pro-
ceeding.

(a) Who can file a Petition requesting
the ASC initiate a temporary waiver pro-
ceeding. The Federal or State financial
institutions regulatory agencies, their
respective regulated financial institu-
tions, and other persons or institutions
with a demonstrable interest in ap-
praiser regulation, including a State
Appraisal Agency, may petition the
ASC to exercise its discretionary au-
thority to initiate a temporary waiver
proceeding.

(b) Contents of a Petition. (1) A Peti-
tion should include:

(i) Information (statistical or other-
wise verifiable) to support the exist-
ence of a scarcity of certified or 1li-
censed appraisers leading to significant
delays in the performance of appraisals
for FRTs or a specified class of FRTs
for either a portion of, or the entire
State; and

(ii) The extent of the delays antici-
pated or experienced in the perform-
ance of appraisals by certified or li-
censed appraisers (including supporting
documentation, statistical or other-
wise verifiable).

(2) A Petition may also include
meaningful suggestions and rec-
ommendations for remedying the situa-
tion.

(c) Copy of Petition to State Appraisal
Agency. In the case of a Petition from
a party other than a State Appraisal
Agency, the party must promptly pro-
vide a copy of its Petition to the State
Appraisal Agency.

(d) ASC review of a Petition. A Peti-
tion may be processed for further ac-
tion if the ASC determines that the in-
formation submitted meets the re-
quirements of paragraph (b) of this sec-
tion and that further action should be
taken to determine whether a scarcity
of appraisers exists and that the scar-
city is leading to significant delays in
the performance of appraisals for FRTs
or a specified class of FRTs within ei-
ther a portion of, or the entire State.
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(e) Deny or refer back. In the event a
Petition does not meet the require-
ments of paragraph (b) of this section
it may be denied in its entirety or re-
ferred back to the petitioner for fur-
ther action. In either event, the ASC
shall provide written notice to the pe-
titioner providing an explanation for
the determination.

(f) Further action on a Petition. If the
ASC determines that a Petition should
be processed for further action, at its
discretion the ASC may:

(1) Refer a Petition to the State Ap-
praisal Agency where temporary waiv-
er relief is sought for further evalua-
tion and study, to include items that
would be addressed in a Request for
Temporary Waiver (see §1102.3(b)); or

(2) Take further action without refer-
ring the Petition to the State Ap-
praisal Agency.

(g) State Appraisal Agency action. (1)
In the event the State Appraisal Agen-
cy opts to conduct further evaluation
and study on a Petition, the State Ap-
praisal Agency may:

(i) Issue a written determination that
there is a scarcity of certified or 1li-
censed appraisers leading to significant
delays in the performance of appraisals
for FRTs or a class of FRTs within ei-
ther a portion of, or the entire State
(or request that the ASC issue such a
written determination), in which case,
the procedures and requirements of
§§1102.3 and 1102.6(a) shall apply; or

(ii) Recommend that the ASC take no
further action.

(2) In the event the State Appraisal
Agency either recommends no further
action or declines to conduct further
evaluation and study on a Petition, the
ASC may exercise its discretion in de-
termining whether to issue an Order
initiating a temporary waiver pro-
ceeding in accordance with §1102.5(a).

§1102.5 Order initiating a temporary
waiver proceeding.

The ASC may exercise discretion in
determining whether to issue an Order
initiating a temporary waiver pro-
ceeding in response to a Petition, or al-
ternatively, the ASC may exercise dis-
cretion to initiate a temporary waiver
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