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(1) If a grace period applies to the ac-
count:

(1) Periodic statements are mailed or
delivered at least 21 days prior to the
date on which the grace period expires;
and

(i1) The creditor does not impose fi-
nance charges as a result of the loss of
the grace period if a payment that sat-
isfies the terms of the grace period is
received by the creditor within 21 days
after mailing or delivery of the peri-
odic statement.

(2) Regardless of whether a grace pe-
riod applies to the account:

(i) Periodic statements are mailed or
delivered at least 14 days prior to the
date on which the required minimum
periodic payment must be received in
order to avoid being treated as late for
any purpose; and

(i7) The creditor does not treat as late
for any purpose a required minimum
periodic payment received by the cred-
itor within 14 days after mailing or de-
livery of the periodic statement.

(3) For purposes of paragraph
(b)(2)(i1)(B) of this section, ‘‘grace pe-
riod” means a period within which any
credit extended may be repaid without
incurring a finance charge due to a
periodic interest rate.

(3) Credit and charge card application
and solicitation disclosures. The card
issuer shall furnish the disclosures for
credit and charge card applications and
solicitations in accordance with the
timing requirements of §1026.60.

(4) Home-equity plans. Disclosures for
home-equity plans shall be made in ac-
cordance with the timing requirements
of §1026.40(b).

(c) Basis of disclosures and use of esti-
mates. Disclosures shall reflect the
terms of the legal obligation between
the parties. If any information nec-
essary for accurate disclosure is un-
known to the creditor, it shall make
the disclosure based on the best infor-
mation reasonably available and shall
state clearly that the disclosure is an
estimate.

(d) Multiple creditors; multiple con-
sumers. If the credit plan involves more
than one creditor, only one set of dis-
closures shall be given, and the credi-
tors shall agree among themselves
which creditor must comply with the
requirements that this part imposes on
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any or all of them. If there is more
than one consumer, the disclosures
may be made to any consumer who is
primarily liable on the account. If the
right of rescission under §1026.15 is ap-
plicable, however, the disclosures re-
quired by §§1026.6 and 1026.15(b) shall be
made to each consumer having the
right to rescind.

(e) Effect of subsequent events. If a dis-
closure becomes inaccurate because of
an event that occurs after the creditor
mails or delivers the disclosures, the
resulting inaccuracy is not a violation
of this part, although new disclosures
may be required under §1026.9(c).

§1026.6 Account-opening disclosures.

(a) Rules affecting home-equity plans.
The requirements of this paragraph (a)
apply only to home-equity plans sub-
ject to the requirements of §1026.40. A
creditor shall disclose the items in this
section, to the extent applicable:

(1) Finance charge. The circumstances
under which a finance charge will be
imposed and an explanation of how it
will be determined, as follows:

(i) A statement of when finance
charges begin to accrue, including an
explanation of whether or not any time
period exists within which any credit
extended may be repaid without incur-
ring a finance charge. If such a time
period is provided, a creditor may, at
its option and without disclosure, im-
pose no finance charge when payment
is received after the time period’s expi-
ration.

(ii) A disclosure of each periodic rate
that may be used to compute the fi-
nance charge, the range of balances to
which it is applicable, and the cor-
responding annual percentage rate. If a
creditor offers a variable-rate plan, the
creditor shall also disclose: The cir-
cumstances under which the rate(s)
may increase; any limitations on the
increase; and the effect(s) of an in-
crease. When different periodic rates
apply to different types of trans-
actions, the types of transactions to
which the periodic rates shall apply
shall also be disclosed. A creditor is
not required to adjust the range of bal-
ances disclosure to reflect the balance
below which only a minimum charge
applies.
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(iii) An explanation of the method
used to determine the balance on which
the finance charge may be computed.

(iv) An explanation of how the
amount of any finance charge will be
determined, including a description of
how any finance charge other than the
periodic rate will be determined.

(2) Other charges. The amount of any
charge other than a finance charge
that may be imposed as part of the
plan, or an explanation of how the
charge will be determined.

(3) Home-equity plan information. The
following disclosures described in
§1026.40(d), as applicable:

(i) A statement of the conditions
under which the creditor may take cer-
tain action, as described in
§1026.40(d)(4)(i), such as terminating
the plan or changing the terms.

(ii) The payment information de-
scribed in §1026.40(d)(5)(i) and (ii) for
both the draw period and any repay-
ment period.

(iii) A statement that negative amor-
tization may occur as described in
§1026.40(d)(9).

(iv) A statement of any transaction
requirements as described in
§1026.40(d)(10).

(v) A statement regarding the tax im-
plications as described in
§1026.40(d)(11).

(vi) A statement that the annual per-
centage rate imposed under the plan
does not include costs other than inter-
est as described in §1026.40(d)(6) and
((A2)(31).

(vii) The variable-rate disclosures de-
scribed in §1026.40(d)(12)(viii), (d)(12)(x),
(d)(12)(xi), and (d)(12)(xii), as well as
the disclosure described in
§1026.40(d)(5)(iii), unless the disclosures
provided with the application were in a
form the consumer could keep and in-
cluded a representative payment exam-
ple for the category of payment option
chosen by the consumer.

(4) Security interests. The fact that the
creditor has or will acquire a security
interest in the property purchased
under the plan, or in other property
identified by item or type.

(5) Statement of billing rights. A state-
ment that outlines the consumer’s
rights and the creditor’s responsibil-
ities under §§1026.12(c) and 1026.13 and
that is substantially similar to the
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statement found in Model Form G-3 or,
at the creditor’s option, G-3(A), in ap-
pendix G to this part.

(b) Rules affecting open-end (not home-
secured) plans. The requirements of
paragraph (b) of this section apply to
plans other than home-equity plans
subject to the requirements of §1026.40.

(1) Form of disclosures; tabular format
for open-end (not home-secured) plans.
Creditors must provide the account-
opening disclosures specified in para-
graph (b)(2)(i) through (b)(2)(v) (except
for  (L)2)(HD)(D)2)) and  (b)(2)(vii)
through (b)(2)(xiv) of this section in the
form of a table with the headings, con-
tent, and format substantially similar
to any of the applicable tables in G-17
in appendix G.

(1) Highlighting. In the table, any an-
nual percentage rate required to be dis-
closed pursuant to paragraph (b)(2)(i) of
this section; any introductory rate per-
mitted to be disclosed pursuant to
paragraph (b)(2)(i)(B) or required to be
disclosed under paragraph (b)(2)(i)(F') of
this section, any rate that will apply
after a premium initial rate expires
permitted to be disclosed pursuant to
paragraph (b)(2)(i)(C) or required to be
disclosed pursuant to  paragraph
(b)(2)(1)(F), and any fee or percentage
amounts or maximum limits on fee
amounts disclosed pursuant to para-
graphs (b)(2)(11), (L)(2)(Av), (b)(2)(vii)
through (b)(2)(xii) of this section must
be disclosed in bold text. However, bold
text shall not be used for: The amount
of any periodic fee disclosed pursuant
to paragraph (b)(2) of this section that
is not an annualized amount; and other
annual percentage rates or fee amounts
disclosed in the table.

(ii) Location. Only the information
required or permitted by paragraphs
(b)(2)(i) through (v) (except for
(M)(2)HA)(D)(2)) and (b)(2)(vii) through
(xiv) of this section shall be in the
table. Disclosures required by Dpara-
graphs  (0)(@2)H(D)(2),  (b)2)(A)N(D)(3),
(b)(2)(vi), and (b)(2)(xv) of this section
shall be placed directly below the
table. Disclosures required by para-
graphs (b)(3) through (5) of this section
that are not otherwise required to be in
the table and other information may be
presented with the account agreement
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or account-opening disclosure state-
ment, provided such information ap-
pears outside the required table.

(iii) Fees that vary by state. Creditors
that impose fees referred to in para-
graphs (b)(2)(vii) through (b)(2)(xi) of
this section that vary by state and that
provide the disclosures required by
paragraph (b) of this section in person
at the time the open-end (not home-se-
cured) plan is established in connection
with financing the purchase of goods or
services may, at the creditor’s option,
disclose in the account-opening table
the specific fee applicable to the con-
sumer’s account, or the range of the
fees, if the disclosure includes a state-
ment that the amount of the fee varies
by state and refers the consumer to the
account agreement or other disclosure
provided with the account-opening
table where the amount of the fee ap-
plicable to the consumer’s account is
disclosed. A creditor may not list fees
for multiple states in the account-
opening summary table.

(iv) Fees based on a percentage. If the
amount of any fee required to be dis-
closed under this section is determined
on the basis of a percentage of another
amount, the percentage used and the
identification of the amount against
which the percentage is applied may be
disclosed instead of the amount of the
fee.

(2) Required disclosures for account-
opening table for open-end (not home-se-
cured) plans. A creditor shall disclose
the items in this section, to the extent
applicable:

(i) Annual percentage rate. Each peri-
odic rate that may be used to compute
the finance charge on an outstanding
balance for purchases, a cash advance,
or a balance transfer, expressed as an
annual percentage rate (as determined
by §1026.14(b)). When more than one
rate applies for a category of trans-
actions, the range of balances to which
each rate is applicable shall also be dis-
closed. The annual percentage rate for
purchases disclosed pursuant to this
paragraph shall be in at least 16-point
type, except for the following: A pen-
alty rate that may apply upon the oc-
currence of one or more specific events.

(A) Variable-rate information. If a rate
disclosed under paragraph (b)(2)(i) of
this section is a variable rate, the cred-
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itor shall also disclose the fact that the
rate may vary and how the rate is de-
termined. In describing how the appli-
cable rate will be determined, the cred-
itor must identify the type of index or
formula that is used in setting the
rate. The value of the index and the
amount of the margin that are used to
calculate the variable rate shall not be
disclosed in the table. A disclosure of
any applicable limitations on rate in-
creases or decreases shall not be in-
cluded in the table.

(B) Discounted initial rates. If the ini-
tial rate is an introductory rate, as
that term is defined in §1026.16(g)(2)(ii),
the creditor must disclose the rate that
would otherwise apply to the account
pursuant to paragraph (b)(2)(i) of this
section. Where the rate is not tied to
an index or formula, the creditor must
disclose the rate that will apply after
the introductory rate expires. In a
variable-rate account, the creditor
must disclose a rate based on the appli-
cable index or formula in accordance
with the accuracy requirements of
paragraph (b)(4)(ii)(G) of this section.
Except as provided in paragraph
(b)(2)(A)(F) of this section, the creditor
is not required to, but may disclose in
the table the introductory rate along
with the rate that would otherwise
apply to the account if the creditor
also discloses the time period during
which the introductory rate will re-
main in effect, and uses the term ‘‘in-
troductory” or ‘‘intro” in immediate
proximity to the introductory rate.

(C) Premium initial rate. If the initial
rate is temporary and is higher than
the rate that will apply after the tem-
porary rate expires, the creditor must
disclose the premium initial rate pur-
suant to paragraph (b)(2)(i) of this sec-
tion. Consistent with paragraph
(b)(2)() of this section, the premium
initial rate for purchases must be in at
least 16-point type. Except as provided
in paragraph (b)(2)(i)(F') of this section,
the creditor is not required to, but may
disclose in the table the rate that will
apply after the premium initial rate
expires if the creditor also discloses
the time period during which the pre-
mium initial rate will remain in effect.
If the creditor also discloses in the
table the rate that will apply after the
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premium initial rate for purchases ex-
pires, that rate also must be in at least
16-point type.

(D) Penalty rates—(1) In general. Ex-
cept as provided in paragraph
®O@)(A)D)(2) and () (2)(A)(D)(3) of this
section, if a rate may increase as a pen-
alty for one or more events specified in
the account agreement, such as a late
payment or an extension of credit that
exceeds the credit limit, the creditor
must disclose pursuant to paragraph
(b)(2)() of this section the increased
rate that may apply, a brief description
of the event or events that may result
in the increased rate, and a brief de-
scription of how long the increased
rate will remain in effect. If more than
one penalty rate may apply, the cred-
itor at its option may disclose the
highest rate that could apply, instead
of disclosing the specific rates or the
range of rates that could apply.

(2) Introductory rates. If the creditor
discloses in the table an introductory
rate, as that term 1is defined in
§1026.16(g)(2)(ii), creditors must briefly
disclose directly beneath the table the
circumstances under which the intro-
ductory rate may be revoked, and the
rate that will apply after the introduc-
tory rate is revoked.

(3) Employee preferential rates. If a
creditor discloses in the table a pref-
erential annual percentage rate for
which only employees of the creditor,
employees of a third party, or other in-
dividuals with similar affiliations with
the creditor or third party, such as ex-
ecutive officers, directors, or principal
shareholders are eligible, the creditor
must briefly disclose directly beneath
the table the circumstances under
which such preferential rate may be re-
voked, and the rate that will apply
after such preferential rate is revoked.

(B) Point of sale where APRs vary by
state or based on creditworthiness. Credi-
tors imposing annual percentage rates
that vary by state or based on the con-
sumer’s creditworthiness and providing
the disclosures required by paragraph
(b) of this section in person at the time
the open-end (not home-secured) plan
is established in connection with fi-
nancing the purchase of goods or serv-
ices may, at the creditor’s option, dis-
close pursuant to paragraph (b)(2)(i) of
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this section in the account-opening
table:

(I) The specific annual percentage
rate applicable to the consumer’s ac-
count; or

(2) The range of the annual percent-
age rates, if the disclosure includes a
statement that the annual percentage
rate varies by state or will be deter-
mined based on the consumer’s credit-
worthiness and refers the consumer to
the account agreement or other disclo-
sure provided with the account-opening
table where the annual percentage rate
applicable to the consumer’s account is
disclosed. A creditor may not list an-
nual percentage rates for multiple
states in the account-opening table.

(F) Credit card accounts under an
open-end (not home-secured) consumer
credit plan. Notwithstanding para-
graphs (b)(2)(A)(B) and (b)(2)(1)(C) of this
section, for credit card accounts under
an open-end (not home-secured) plan,
issuers must disclose in the table:

(I) Any introductory rate as that
term is defined in §1026.16(g)(2)(ii) that
would apply to the account, consistent
with the requirements of paragraph
(b)(2)(1)(B) of this section, and

(2) Any rate that would apply upon
the expiration of a premium initial
rate, consistent with the requirements
of paragraph (b)(2)(i)(C) of this section.

(ii) Fees for issuance or availability. (A)
Any annual or other periodic fee that
may be imposed for the issuance or
availability of an open-end plan, in-
cluding any fee based on account activ-
ity or inactivity; how frequently it will
be imposed; and the annualized amount
of the fee.

(B) Any non-periodic fee that relates
to opening the plan. A creditor must
disclose that the fee is a one-time fee.

(iii) Fized finance charge; minimum in-
terest charge. Any fixed finance charge
and a brief description of the charge.
Any minimum interest charge if it ex-
ceeds $1.00 that could be imposed dur-
ing a billing cycle, and a brief descrip-
tion of the charge. The $1.00 threshold
amount shall be adjusted periodically
by the Bureau to reflect changes in the
Consumer Price Index. The Bureau
shall calculate each year a price level
adjusted minimum interest charge
using the Consumer Price Index in ef-
fect on the June 1 of that year. When
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the cumulative change in the adjusted
minimum value derived from applying
the annual Consumer Price level to the
current minimum interest charge
threshold has risen by a whole dollar,
the minimum interest charge will be
increased by $1.00. The creditor may, at
its option, disclose in the table min-
imum interest charges below this
threshold.

(iv) Transaction charges. Any trans-
action charge imposed by the creditor
for use of the open-end plan for pur-
chases.

(v) Grace period. The date by which or
the period within which any credit ex-
tended may be repaid without incur-
ring a finance charge due to a periodic
interest rate and any conditions on the
availability of the grace period. If no
grace period is provided, that fact must
be disclosed. If the length of the grace
period varies, the creditor may disclose
the range of days, the minimum num-
ber of days, or the average number of
the days in the grace period, if the dis-
closure is identified as a range, min-
imum, or average. In disclosing in the
tabular format a grace period that ap-
plies to all features on the account, the
phrase ‘“How to Avoid Paying Interest”
shall be used as the heading for the row
describing the grace period. If a grace
period is not offered on all features of
the account, in disclosing this fact in
the tabular format, the phrase ‘‘Paying
Interest’ shall be used as the heading
for the row describing this fact.

(vi) Balance computation method. The
name of the balance computation
method listed in §1026.60(g) that is used
to determine the balance on which the
finance charge is computed for each
feature, or an explanation of the meth-
od used if it is not listed, along with a
statement that an explanation of the
method(s) required by paragraph
(b)@)(A)(D) of this section is provided
with the account-opening disclosures.
In determining which balance com-
putation method to disclose, the cred-
itor shall assume that credit extended
will not be repaid within any grace pe-
riod, if any.

(vii) Cash advance fee. Any fee im-
posed for an extension of credit in the
form of cash or its equivalent.

(viii) Late payment fee. Any fee im-
posed for a late payment.
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(ix) Owver-the-limit fee. Any fee im-
posed for exceeding a credit limit.

(x) Balance transfer fee. Any fee im-
posed to transfer an outstanding bal-
ance.

(xi) Returned-payment fee. Any fee im-
posed by the creditor for a returned
payment.

(xii) Required insurance, debt cancella-
tion or debt suspension coverage. (A) A
fee for insurance described in
§1026.4(b)(7) or debt cancellation or sus-
pension coverage described in
§1026.4(b)(10), if the insurance, or debt
cancellation or suspension coverage is
required as part of the plan; and

(B) A cross reference to any addi-
tional information provided about the
insurance or coverage, as applicable.

(xiii) Awvailable credit. If a creditor re-
quires fees for the issuance or avail-
ability of credit described in paragraph
(b)(2)(ii) of this section, or requires a
security deposit for such credit, and
the total amount of those required fees
and/or security deposit that will be im-
posed and charged to the account when
the account is opened is 15 percent or
more of the minimum credit limit for
the plan, a creditor must disclose the
available credit remaining after these
fees or security deposit are debited to
the account. The determination wheth-
er the 15 percent threshold is met must
be based on the minimum credit limit
for the plan. However, the disclosure
provided under this paragraph must be
based on the actual initial credit limit
provided on the account. In deter-
mining whether the 15 percent thresh-
old test is met, the creditor must only
consider fees for issuance or avail-
ability of credit, or a security deposit,
that are required. If fees for issuance or
availability are optional, these fees
should not be considered in deter-
mining whether the disclosure must be
given. Nonetheless, if the 15 percent
threshold test is met, the creditor in
providing the disclosure must disclose
the amount of available credit cal-
culated by excluding those optional
fees, and the available credit including
those optional fees. The creditor shall
also disclose that the consumer has the
right to reject the plan and not be obli-
gated to pay those fees or any other fee
or charges until the consumer has used
the account or made a payment on the
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account after receiving a periodic
statement. This paragraph does not
apply with respect to fees or security
deposits that are not debited to the ac-
count.

(xiv) Web site reference. For issuers of
credit cards that are not charge cards,
a reference to the Web site established
by the Bureau and a statement that
consumers may obtain on the Web site
information about shopping for and
using credit cards. Until January 1,
2013, issuers may substitute for this
reference a reference to the Web site
established by the Board of Governors
of the Federal Reserve System.

(xv) Billing error rights reference. A
statement that information about con-
sumers’ right to dispute transactions is
included in the account-opening disclo-
sures.

(38) Disclosure of charges imposed as
part of open-end (not home-secured)
plans. A creditor shall disclose, to the
extent applicable:

(i) For charges imposed as part of an
open-end (not home-secured) plan, the
circumstances under which the charge
may be imposed, including the amount
of the charge or an explanation of how
the charge is determined. For finance
charges, a statement of when the
charge begins to accrue and an expla-
nation of whether or not any time pe-
riod exists within which any credit
that has been extended may be repaid
without incurring the charge. If such a
time period is provided, a creditor may,
at its option and without disclosure,
elect not to impose a finance charge
when payment is received after the
time period expires.

(ii) Charges imposed as part of the
plan are:

(A) Finance charges identified under
§1026.4(a) and §1026.4(b).

(B) Charges resulting from the con-
sumer’s failure to use the plan as
agreed, except amounts payable for
collection activity after default, attor-
ney’s fees whether or not automati-
cally imposed, and post-judgment in-
terest rates permitted by law.

(C) Taxes imposed on the credit
transaction by a state or other govern-
mental body, such as documentary
stamp taxes on cash advances.

(D) Charges for which the payment,
or nonpayment, affect the consumer’s

23

§1026.6

access to the plan, the duration of the
plan, the amount of credit extended,
the period for which credit is extended,
or the timing or method of billing or
payment.

(E) Charges imposed for terminating
a plan.

(F) Charges for voluntary credit in-
surance, debt cancellation or debt sus-
pension.

(iii) Charges that are not imposed as
part of the plan include:

(A) Charges imposed on a cardholder
by an institution other than the card
issuer for the use of the other institu-
tion’s ATM in a shared or interchange
system.

(B) A charge for a package of services
that includes an open-end credit fea-
ture, if the fee is required whether or
not the open-end credit feature is in-
cluded and the non-credit services are
not merely incidental to the credit fea-
ture.

(C) Charges under §1026.4(e) disclosed
as specified.

(D) With regard to a covered separate
credit feature and an asset feature on a
prepaid account that are both acces-
sible by a hybrid prepaid-credit card as
defined in §1026.61, any fee or charge
imposed on the asset feature of the pre-
paid account to the extent that the
amount of the fee or charge does not
exceed comparable fees or charges im-
posed on prepaid accounts in the same
prepaid account program that do not
have a covered separate credit feature
accessible by a hybrid prepaid-credit
card.

(E) With regard to a non-covered sep-
arate credit feature accessible by a pre-
paid card as defined in §1026.61, any fee
or charge imposed on the asset feature
of the prepaid account.

(4) Disclosure of rates for open-end (not
home-secured) plans. A creditor shall
disclose, to the extent applicable:

(i) For each periodic rate that may be
used to calculate interest:

(A) Rates. The rate, expressed as a
periodic rate and a corresponding an-
nual percentage rate.

(B) Range of balances. The range of
balances to which the rate is applica-
ble; however, a creditor is not required
to adjust the range of balances disclo-
sure to reflect the balance below which
only a minimum charge applies.
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(C) Type of transaction. The type of
transaction to which the rate applies,
if different rates apply to different
types of transactions.

(D) Balance computation method. An
explanation of the method used to de-
termine the balance to which the rate
is applied.

(i1) Variable-rate accounts. For inter-
est rate changes that are tied to in-
creases in an index or formula (vari-
able-rate accounts) specifically set
forth in the account agreement:

(A) The fact that the annual percent-
age rate may increase.

(B) How the rate is determined, in-
cluding the margin.

(C) The circumstances under which
the rate may increase.

(D) The frequency with which the
rate may increase.

(E) Any limitation on the amount
the rate may change.

(F') The effect(s) of an increase.

(G) Except as specified in paragraph
(b)(4)(ii)(H) of this section, a rate is ac-
curate if it is a rate as of a specified
date and this rate was in effect within
the last 30 days before the disclosures
are provided.

(H) Creditors imposing annual per-
centage rates that vary according to an
index that is not under the creditor’s
control that provide the disclosures re-
quired by paragraph (b) of this section
in person at the time the open-end (not
home-secured) plan is established in
connection with financing the purchase
of goods or services may disclose in the
table a rate, or range of rates to the ex-
tent permitted by §1026.6(b)(2)(1)(E),
that was in effect within the last 90
days before the disclosures are pro-
vided, along with a reference directing
the consumer to the account agree-
ment or other disclosure provided with
the account-opening table where an an-
nual percentage rate applicable to the
consumer’s account in effect within the
last 30 days before the disclosures are
provided is disclosed.

(iii) Rate changes not due to indexr or
formula. For interest rate changes that
are specifically set forth in the account
agreement and not tied to increases in
an index or formula:

(A) The initial rate (expressed as a
periodic rate and a corresponding an-
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nual percentage rate) required under
paragraph (b)(4)(i)(A) of this section.

(B) How long the initial rate will re-
main in effect and the specific events
that cause the initial rate to change.

(C) The rate (expressed as a periodic
rate and a corresponding annual per-
centage rate) that will apply when the
initial rate is no longer in effect and
any limitation on the time period the
new rate will remain in effect.

(D) The balances to which the new
rate will apply.

(E) The balances to which the cur-
rent rate at the time of the change will
apply.

(5) Additional disclosures for open-end
(not home-secured) plans. A creditor
shall disclose, to the extent applicable:

(i) Voluntary credit insurance, debt
cancellation or debt suspension. The dis-
closures in §1026.4(d)(1)(i) and (d)(1)(ii)
and (d)(3)(i) through (d)(3)(iii) if the
creditor offers optional credit insur-
ance or debt cancellation or debt sus-
pension coverage that is identified in
§1026.4(b)(7) or (b)(10).

(ii) Security interests. The fact that
the creditor has or will acquire a secu-
rity interest in the property purchased
under the plan, or in other property
identified by item or type.

(iii) Statement of billing rights. A
statement that outlines the consumer’s
rights and the creditor’s responsibil-
ities under §§1026.12(c) and 1026.13 and
that is substantially similar to the
statement found in Model Form G-3(A)
in appendix G to this part.

[76 FR 79772, Dec. 22, 2011, as amended at 81
FR 84369, Nov. 22, 2016]

§1026.7 Periodic statement.

The creditor shall furnish the con-
sumer with a periodic statement that
discloses the following items, to the
extent applicable:

(a) Rules affecting home-equity plans.
The requirements of paragraph (a) of
this section apply only to home-equity
plans subject to the requirements of
§1026.40. Alternatively, a creditor sub-
ject to this paragraph may, at its op-
tion, comply with any of the require-
ments of paragraph (b) of this section;
however, any creditor that chooses not
to provide a disclosure under paragraph
(a)(7) of this section must comply with
paragraph (b)(6) of this section.
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