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rehabilitating, remodeling, or improv-
ing a dwelling or the real property on
which the dwelling is located.

(j) Home purchase loan means a
closed-end mortgage loan or an open-
end line of credit that is for the pur-
pose, in whole or in part, of purchasing
a dwelling.

(k) Loan/Application Register means
both the record of information required
to be collected pursuant to §1003.4 and
the record submitted annually or quar-
terly, as applicable, pursuant to
§1003.5(a).

(1) Manufactured home means any res-
idential structure as defined under reg-
ulations of the U.S. Department of
Housing and Urban Development estab-
lishing manufactured home construc-
tion and safety standards (24 CFR
3280.2). For purposes of §1003.4(a)(5), the
term also includes a multifamily dwell-
ing that is a manufactured home com-
munity.

(m) Metropolitan  Statistical Area
(MSA) and Metropolitan Division (MD).
(1) Metropolitan Statistical Area or MSA
means a Metropolitan Statistical Area
as defined by the U.S. Office of Man-
agement and Budget.

(2) Metropolitan Division (MD) means
a Metropolitan Division of an MSA, as
defined by the U.S. Office of Manage-
ment and Budget.

(n) Multifamily dwelling means a
dwelling, regardless of construction
method, that contains five or more in-
dividual dwelling units.

(0) Open-end line of credit means an
extension of credit that:

(1) Is secured by a lien on a dwelling;
and

(2) Is an open-end credit plan as de-
fined in Regulation Z, 12 CFR
1026.2(a)(20), but without regard to
whether the credit is consumer credit,
as defined in §1026.2(a)(12), is extended
by a creditor, as defined in
§1026.2(a)(17), or is extended to a con-
sumer, as defined in §1026.2(a)(11).

(p) Refinancing means a closed-end
mortgage loan or an open-end line of
credit in which a new, dwelling-secured
debt obligation satisfies and replaces
an existing, dwelling-secured debt obli-
gation by the same borrower.

(a) Reverse mortgage means a closed-
end mortgage loan or an open-end line
of credit that is a reverse mortgage
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transaction as defined in Regulation Z,
12 CFR 1026.33(a), but without regard to
whether the security interest is cre-
ated in a principal dwelling.

[80 FR 66308, Oct. 28, 2015, as amended at 82
FR 43132, Sept. 13, 2017; 84 FR 57980, Oct. 29,
2019; 85 FR 28404, 28406, May 12, 2020; 87 FR
77981, Dec. 21, 2022]

§1003.3 Exempt institutions and ex-
cluded and partially exempt trans-
actions.

(a) Exemption based on state law. (1) A
state-chartered or state-licensed finan-
cial institution is exempt from the re-
quirements of this part if the Bureau
determines that the institution is sub-
ject to a state disclosure law that con-
tains requirements substantially simi-
lar to those imposed by this part and
that contains adequate provisions for
enforcement.

(2) Any state, state-chartered or
state-licensed financial institution, or
association of such institutions, may
apply to the Bureau for an exemption
under paragraph (a) of this section.

(3) An institution that is exempt
under paragraph (a) of this section
shall use the disclosure form required
by its state law and shall submit the
data required by that law to its state
supervisory agency for purposes of ag-
gregation.

(b) Loss of exemption. An institution
losing a state-law exemption under
paragraph (a) of this section shall com-
ply with this part beginning with the
calendar year following the year for
which it last reported loan data under
the state disclosure law.

(c) Excluded transactions. The require-
ments of this part do not apply to:

(1) A closed-end mortgage loan or
open-end line of credit originated or
purchased by a financial institution
acting in a fiduciary capacity;

(2) A closed-end mortgage loan or
open-end line of credit secured by a
lien on unimproved land;

(3) Temporary financing;

(4) The purchase of an interest in a
pool of closed-end mortgage loans or
open-end lines of credit;

(5) The purchase solely of the right to
service closed-end mortgage loans or
open-end lines of credit;

(6) The purchase of closed-end mort-
gage loans or open-end lines of credit
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as part of a merger or acquisition, or as
part of the acquisition of all of the as-
sets and liabilities of a branch office as
defined in §1003.2(c);

(7) A closed-end mortgage loan or
open-end line of credit, or an applica-
tion for a closed-end mortgage loan or
open-end line of credit, for which the
total dollar amount is less than $500;

(8) The purchase of a partial interest
in a closed-end mortgage loan or open-
end line of credit;

(9) A closed-end mortgage loan or
open-end line of credit used primarily
for agricultural purposes;

(10) A closed-end mortgage loan or
open-end line of credit that is or will be
made primarily for a business or com-
mercial purpose, unless the closed-end
mortgage loan or open-end line of cred-
it is a home improvement loan under
§1003.2(i), a home purchase loan under
§1003.2(j), or a refinancing under
§1003.2(p);

(11) A closed-end mortgage loan, if
the financial institution originated
fewer than 25 closed-end mortgage
loans in either of the two preceding
calendar years; a financial institution
may collect, record, report, and dis-
close information, as described in
§§1003.4 and 1003.5, for such an excluded
closed-end mortgage loan as though it
were a covered loan, provided that the
financial institution complies with
such requirements for all applications
for closed-end mortgage loans that it
receives, closed-end mortgage loans
that it originates, and closed-end mort-
gage loans that it purchases that oth-
erwise would have been covered loans
during the calendar year during which
final action is taken on the excluded
closed-end mortgage loan;

(12) An open-end line of credit, if the
financial institution originated fewer
than 200 open-end lines of credit in ei-
ther of the two preceding calendar
years; a financial institution may col-
lect, record, report, and disclose infor-
mation, as described in §§1003.4 and
1003.5, for such an excluded open-end
line of credit as though it were a cov-
ered loan, provided that the financial
institution complies with such require-
ments for all applications for open-end
lines of credit that it receives, open-
end lines of credit that it originates,
and open-end lines of credit that it pur-
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chases that otherwise would have been
covered loans during the calendar year
during which final action is taken on
the excluded open-end line of credit; or

(13) A transaction that provided or,
in the case of an application, proposed
to provide new funds to the applicant
or borrower in advance of being con-
solidated in a New York State consoli-
dation, extension, and modification
agreement classified as a supplemental
mortgage under New York Tax Law
section 255; the transaction is excluded
only if final action on the consolida-
tion was taken in the same calendar
yvear as final action on the new funds
transaction.

(d) Partially exempt transactions. (1)
For purposes of this paragraph (d), the
following definitions apply:

(i) Insured credit union means an in-
sured credit union as defined in section
101 of the Federal Credit Union Act (12
U.S.C. 1752).

(ii) Insured depository institution
means an insured depository institu-
tion as defined in section 3 of the Fed-
eral Deposit Insurance Act (12 U.S.C.
1813).

(iii) Optional data means the data
identified in §1003.4(a)(1)({d), (a)(9)(),
and (a)(12), (156) through (30), and (32)
through (38).

(iv) Partially exempt transaction means
a covered loan or application that is
partially exempt under paragraph (d)(2)
or (3) of this section.

(2) Except as provided in paragraph
(d)(6) of this section, an insured deposi-
tory institution or insured credit union
that, in each of the two preceding cal-
endar years, originated fewer than 500
closed-end mortgage loans that are not
excluded from this part pursuant to
paragraphs (c)(1) through (10) or para-
graph (c)(13) of this section is not re-
quired to collect, record, or report op-
tional data as defined in paragraph
(d)(1)(dii) of this section for applica-
tions for closed-end mortgage loans
that it receives, closed-end mortgage
loans that it originates, and closed-end
mortgage loans that it purchases.

(3) Except as provided in paragraph
(d)(6) of this section, an insured deposi-
tory institution or insured credit union
that, in each of the two preceding cal-
endar years, originated fewer than 500
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open-end lines of credit that are not ex-
cluded from this part pursuant to para-
graphs (c)(1) through (10) of this sec-
tion is not required to collect, record,
or report optional data as defined in
paragraph (d)(1)(iii) of this section for
applications for open-end lines of cred-
it that it receives, open-end lines of
credit that it originates, and open-end
lines of credit that it purchases.

(4) A financial institution eligible for
a partial exemption under paragraph
(d)(2) or (3) of this section may collect,
record, and report optional data as de-
fined in paragraph (d)(1)(iii) of this sec-
tion for a partially exempt transaction
as though the institution were required
to do so, provided that:

(i) If the institution reports the
street address, city name, or Zip Code
for the property securing a covered
loan, or in the case of an application,
proposed to secure a covered loan pur-
suant to §1003.4(a)(9)(1), it reports all
data that would be required by
§1003.4(a)(9)(i) if the transaction were
not partially exempt;

(ii) If the institution reports any
data for the transaction pursuant to
§1003.4(a)(15), (16), (17), (27), (33), or (3b),
it reports all data that would be re-
quired by §1003.4(a)(15), (16), (A7), (27),
(33), or (35), respectively, if the trans-
action were not partially exempt.

(5) If, pursuant to paragraph (d)(2) or
(3) of this section, a financial institu-
tion does not report a universal loan
identifier (ULI) pursuant to
§1003.4(a)(1)(i) for an application for a
covered loan that it receives, a covered
loan that it originates, or a covered
loan that it purchases, the financial in-
stitution shall assign and report a non-
universal loan identifier (NULI). The
NULI must be composed of up to 22
characters to identify the covered loan
or application, which:

(i) May be letters, numerals, or a
combination of letters and numerals;

(ii) Must be unique within the annual
loan/application register in which the
covered loan or application is included;
and

(iii) Must not include any informa-
tion that could be used to directly
identify the applicant or borrower.

(6) Paragraphs (d)(2) and (3) of this
section do not apply to an insured de-
pository institution that, as of the pre-
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ceding December 31, had received a rat-
ing of ‘“‘needs to improve record of
meeting community credit needs’” dur-
ing each of its two most recent exami-
nations or a rating of ‘‘substantial non-
compliance in meeting community
credit needs” on its most recent exam-
ination under section 807(b)(2) of the
Community Reinvestment Act of 1977
(12 U.S.C. 2906(b)(2)).

[76 FR 78468, Dec. 19, 2011, as amended at 80
FR 66309, Oct. 28, 2015; 82 FR 43132, Sept. 13,
2017; 84 FR 57980, Oct. 29, 2019; 85 FR 28404,
28406, May 12, 2020; 87 FR 77981, Dec. 21, 2022]

§1003.4 Compilation of
data.

(a) Data format and itemization. A fi-
nancial institution shall collect data
regarding applications for covered
loans that it receives, covered loans
that it originates, and covered loans
that it purchases for each calendar
year. A financial institution shall col-
lect data regarding requests under a
preapproval program, as defined in
§1003.2(b)(2), only if the preapproval re-
quest is denied, is approved by the fi-
nancial institution but not accepted by
the applicant, or results in the origina-
tion of a home purchase loan. Except
as provided in §1003.3(d), the data col-

reportable

lected shall include the following
items:
(1)d@) A universal loan identifier

(ULI) or, for a partially exempt trans-
action under §1003.3(d), either a ULI or
a non-universal loan identifier (NULI)
as described in §1003.3(d)(5) for the cov-
ered loan or application that can be
used to identify and retrieve the cov-
ered loan or application file. Except for
a purchased covered loan or applica-
tion described in paragraphs (a)(1)(i)(D)
and (E) of this section or a partially ex-
empt transaction for which a NULI is
assigned and reported under §1003.3(d),
the financial institution shall assign
and report a ULI that:

(A) Begins with the financial institu-
tion’s Legal Entity Identifier (LEI)
that is issued by:

(I) A utility endorsed by the LEI
Regulatory Oversight Committee; or

(2) A utility endorsed or otherwise
governed by the Global LEI Founda-
tion (GLEIF) (or any successor of the
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