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Bur. of Consumer Financial Protection § 1003.2 

PART 1003—HOME MORTGAGE 
DISCLOSURE (REGULATION C) 

Sec. 
1003.1 Authority, purpose, and scope. 
1003.2 Definitions. 
1003.3 Exempt institutions and excluded and 

partially exempt transactions. 
1003.4 Compilation of reportable data. 
1003.5 Disclosure and reporting. 
1003.6 Enforcement. 

APPENDIX A TO PART 1003 [RESERVED] 
APPENDIX B TO PART 1003—FORM AND IN-

STRUCTIONS FOR DATA COLLECTION ON 
ETHNICITY, RACE, AND SEX 

APPENDIX C TO PART 1003—PROCEDURES FOR 
GENERATING A CHECK DIGIT AND VALI-
DATING A ULI 

SUPPLEMENT I TO PART 1003—OFFICIAL INTER-
PRETATIONS 

AUTHORITY: 12 U.S.C. 2803, 2804, 2805, 5512, 
5581. 

SOURCE: 76 FR 78468, Dec. 19, 2011, unless 
otherwise noted. 

§ 1003.1 Authority, purpose, and scope. 

(a) Authority. This part, known as 
Regulation C, is issued by the Bureau 
of Consumer Financial Protection (Bu-
reau) pursuant to the Home Mortgage 
Disclosure Act (HMDA) (12 U.S.C. 2801 
et seq.,) as amended. The information- 
collection requirements have been ap-
proved by the U.S. Office of Manage-
ment and Budget (OMB) under 44 
U.S.C. 3501 et seq. and have been as-
signed OMB numbers for institutions 
reporting data to the Office of the 
Comptroller of the Currency (1557–0159), 
the Federal Deposit Insurance Corpora-
tion (3064–0046), the Federal Reserve 
System (7100–0247), the Department of 
Housing and Urban Development (HUD) 
(2502–0529), the National Credit Union 
Administration (3133–0166), and the Bu-
reau of Consumer Financial Protection 
(3170–0008). 

(b) Purpose. (1) This part implements 
the Home Mortgage Disclosure Act, 
which is intended to provide the public 
with loan data that can be used: 

(i) To help determine whether finan-
cial institutions are serving the hous-
ing needs of their communities; 

(ii) To assist public officials in dis-
tributing public-sector investment so 
as to attract private investment to 
areas where it is needed; and 

(iii) To assist in identifying possible 
discriminatory lending patterns and 
enforcing antidiscrimination statutes. 

(2) Neither the act nor this part is in-
tended to encourage unsound lending 
practices or the allocation of credit. 

(c) Scope. This part applies to finan-
cial institutions as defined in 
§ 1003.2(g). This part requires a finan-
cial institution to submit data to the 
appropriate Federal agency for the fi-
nancial institution as defined in 
§ 1003.5(a)(4), and to disclose certain 
data to the public, about covered loans 
for which the financial institution re-
ceives applications, or that it origi-
nates or purchases, and that are se-
cured by a dwelling located in a State 
of the United States of America, the 
District of Columbia, or the Common-
wealth of Puerto Rico. 

[76 FR 78468, Dec. 19, 2011, as amended at 80 
FR 66308, Oct. 28, 2015] 

§ 1003.2 Definitions. 

In this part: 
(a) Act means the Home Mortgage 

Disclosure Act (HMDA) (12 U.S.C. 2801 
et seq.), as amended. 

(b) Application—(1) In general. Appli-
cation means an oral or written re-
quest for a covered loan that is made in 
accordance with procedures used by a 
financial institution for the type of 
credit requested. 

(2) Preapproval programs. A request 
for preapproval for a home purchase 
loan, other than a home purchase loan 
that will be an open-end line of credit, 
a reverse mortgage, or secured by a 
multifamily dwelling, is an application 
under this section if the request is re-
viewed under a program in which the 
financial institution, after a com-
prehensive analysis of the credit-
worthiness of the applicant, issues a 
written commitment to the applicant 
valid for a designated period of time to 
extend a home purchase loan up to a 
specified amount. The written commit-
ment may not be subject to conditions 
other than: 

(i) Conditions that require the identi-
fication of a suitable property; 

(ii) Conditions that require that no 
material change has occurred in the 
applicant’s financial condition or cred-
itworthiness prior to closing; and 
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(iii) Limited conditions that are not 
related to the financial condition or 
creditworthiness of the applicant that 
the financial institution ordinarily at-
taches to a traditional home mortgage 
application. 

(c) Branch office means: 
(1) Any office of a bank, savings asso-

ciation, or credit union that is consid-
ered a branch by the Federal or State 
supervisory agency applicable to that 
institution, excluding automated teller 
machines and other free-standing elec-
tronic terminals; and 

(2) Any office of a for-profit mort-
gage-lending institution (other than a 
bank, savings association, or credit 
union) that takes applications from the 
public for covered loans. A for-profit 
mortgage-lending institution (other 
than a bank, savings association, or 
credit union) is also deemed to have a 
branch office in an MSA or in an MD, 
if, in the preceding calendar year, it re-
ceived applications for, originated, or 
purchased five or more covered loans 
related to property located in that 
MSA or MD, respectively. 

(d) Closed-end mortgage loan means an 
extension of credit that is secured by a 
lien on a dwelling and that is not an 
open-end line of credit under paragraph 
(o) of this section. 

(e) Covered loan means a closed-end 
mortgage loan or an open-end line of 
credit that is not an excluded trans-
action under § 1003.3(c). 

(f) Dwelling means a residential 
structure, whether or not attached to 
real property. The term includes but is 
not limited to a detached home, an in-
dividual condominium or cooperative 
unit, a manufactured home or other 
factory-built home, or a multifamily 
residential structure or community. 

(g) Financial institution means a de-
pository financial institution or a non-
depository financial institution, where: 

(1) Depository financial institution 
means a bank, savings association, or 
credit union that: 

(i) On the preceding December 31 had 
assets in excess of the asset threshold 
established and published annually by 
the Bureau for coverage by the Act, 
based on the year-to-year change in the 
average of the Consumer Price Index 
for Urban Wage Earners and Clerical 
Workers, not seasonally adjusted, for 

each twelve month period ending in 
November, with rounding to the near-
est million; 

(ii) On the preceding December 31, 
had a home or branch office in an MSA; 

(iii) In the preceding calendar year, 
originated at least one home purchase 
loan or refinancing of a home purchase 
loan, secured by a first lien on a one- 
to four-unit dwelling; 

(iv) Meets one or more of the fol-
lowing two criteria: 

(A) The institution is federally in-
sured or regulated; or 

(B) Any loan referred to in paragraph 
(g)(1)(iii) of this section was insured, 
guaranteed, or supplemented by a Fed-
eral agency, or was intended by the in-
stitution for sale to the Federal Na-
tional Mortgage Association or the 
Federal Home Loan Mortgage Corpora-
tion; and 

(v) Meets at least one of the fol-
lowing criteria: 

(A) In each of the two preceding cal-
endar years, originated at least 25 
closed-end mortgage loans that are not 
excluded from this part pursuant to 
§ 1003.3(c)(1) through (10) or (c)(13); or 

(B) In each of the two preceding cal-
endar years, originated at least 200 
open-end lines of credit that are not ex-
cluded from this part pursuant to 
§ 1003.3(c)(1) through (10); and 

(2) Nondepository financial institution 
means a for-profit mortgage-lending 
institution (other than a bank, savings 
association, or credit union) that: 

(i) On the preceding December 31, had 
a home or branch office in an MSA; and 

(ii) Meets at least one of the fol-
lowing criteria: 

(A) In each of the two preceding cal-
endar years, originated at least 25 
closed-end mortgage loans that are not 
excluded from this part pursuant to 
§ 1003.3(c)(1) through (10) or (c)(13); or 

(B) In each of the two preceding cal-
endar years, originated at least 200 
open-end lines of credit that are not ex-
cluded from this part pursuant to 
§ 1003.3(c)(1) through (10). 

(h) [Reserved] 
(i) Home improvement loan means a 

closed-end mortgage loan or an open- 
end line of credit that is for the pur-
pose, in whole or in part, of repairing, 
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rehabilitating, remodeling, or improv-
ing a dwelling or the real property on 
which the dwelling is located. 

(j) Home purchase loan means a 
closed-end mortgage loan or an open- 
end line of credit that is for the pur-
pose, in whole or in part, of purchasing 
a dwelling. 

(k) Loan/Application Register means 
both the record of information required 
to be collected pursuant to § 1003.4 and 
the record submitted annually or quar-
terly, as applicable, pursuant to 
§ 1003.5(a). 

(l) Manufactured home means any res-
idential structure as defined under reg-
ulations of the U.S. Department of 
Housing and Urban Development estab-
lishing manufactured home construc-
tion and safety standards (24 CFR 
3280.2). For purposes of § 1003.4(a)(5), the 
term also includes a multifamily dwell-
ing that is a manufactured home com-
munity. 

(m) Metropolitan Statistical Area 
(MSA) and Metropolitan Division (MD). 
(1) Metropolitan Statistical Area or MSA 
means a Metropolitan Statistical Area 
as defined by the U.S. Office of Man-
agement and Budget. 

(2) Metropolitan Division (MD) means 
a Metropolitan Division of an MSA, as 
defined by the U.S. Office of Manage-
ment and Budget. 

(n) Multifamily dwelling means a 
dwelling, regardless of construction 
method, that contains five or more in-
dividual dwelling units. 

(o) Open-end line of credit means an 
extension of credit that: 

(1) Is secured by a lien on a dwelling; 
and 

(2) Is an open-end credit plan as de-
fined in Regulation Z, 12 CFR 
1026.2(a)(20), but without regard to 
whether the credit is consumer credit, 
as defined in § 1026.2(a)(12), is extended 
by a creditor, as defined in 
§ 1026.2(a)(17), or is extended to a con-
sumer, as defined in § 1026.2(a)(11). 

(p) Refinancing means a closed-end 
mortgage loan or an open-end line of 
credit in which a new, dwelling-secured 
debt obligation satisfies and replaces 
an existing, dwelling-secured debt obli-
gation by the same borrower. 

(q) Reverse mortgage means a closed- 
end mortgage loan or an open-end line 
of credit that is a reverse mortgage 

transaction as defined in Regulation Z, 
12 CFR 1026.33(a), but without regard to 
whether the security interest is cre-
ated in a principal dwelling. 

[80 FR 66308, Oct. 28, 2015, as amended at 82 
FR 43132, Sept. 13, 2017; 84 FR 57980, Oct. 29, 
2019; 85 FR 28404, 28406, May 12, 2020; 87 FR 
77981, Dec. 21, 2022] 

§ 1003.3 Exempt institutions and ex-
cluded and partially exempt trans-
actions. 

(a) Exemption based on state law. (1) A 
state-chartered or state-licensed finan-
cial institution is exempt from the re-
quirements of this part if the Bureau 
determines that the institution is sub-
ject to a state disclosure law that con-
tains requirements substantially simi-
lar to those imposed by this part and 
that contains adequate provisions for 
enforcement. 

(2) Any state, state-chartered or 
state-licensed financial institution, or 
association of such institutions, may 
apply to the Bureau for an exemption 
under paragraph (a) of this section. 

(3) An institution that is exempt 
under paragraph (a) of this section 
shall use the disclosure form required 
by its state law and shall submit the 
data required by that law to its state 
supervisory agency for purposes of ag-
gregation. 

(b) Loss of exemption. An institution 
losing a state-law exemption under 
paragraph (a) of this section shall com-
ply with this part beginning with the 
calendar year following the year for 
which it last reported loan data under 
the state disclosure law. 

(c) Excluded transactions. The require-
ments of this part do not apply to: 

(1) A closed-end mortgage loan or 
open-end line of credit originated or 
purchased by a financial institution 
acting in a fiduciary capacity; 

(2) A closed-end mortgage loan or 
open-end line of credit secured by a 
lien on unimproved land; 

(3) Temporary financing; 
(4) The purchase of an interest in a 

pool of closed-end mortgage loans or 
open-end lines of credit; 

(5) The purchase solely of the right to 
service closed-end mortgage loans or 
open-end lines of credit; 

(6) The purchase of closed-end mort-
gage loans or open-end lines of credit 
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