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To direct the Secretary of Commerce, in coordination with the heads of
other relevant Federal departments and agencies, to conduct an inter-
agency review of and report to Congress on ways to increase the global
competitiveness of the United States in attracting foreign direct invest-
ment.

IN THE HOUSE OF REPRESENTATIVES

JuLy 23, 2020

Mrs. RODGERS of Washington (for herself and Mr. RUSH) introduced the
following bill; which was referred to the Committee on Energy and Commerce

A BILL

To direct the Secretary of Commerce, in coordination with
the heads of other relevant Federal departments and
agencies, to conduct an interagency review of and report
to Congress on ways to increase the global competitive-
ness of the United States in attracting foreign direct

mvestment.

1 Be it enacted by the Senate and House of Representa-
tives of the United States of America in Congress assembled,
SECTION 1. SHORT TITLE.

This Act may be cited as the “Global Investment in
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1 SEC. 2. SENSE OF CONGRESS.
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It is the sense of Congress that—

(1) the ability of the United States to attract
foreign direct investment is directly linked to the
long-term economic prosperity, global competitive-
ness, and security of the United States;

(2) 1t 1s a top national priority to enhance the
olobal competitiveness, prosperity, and security of
the United States by—

(A) removing unnecessary barriers to for-
eign direct investment and the jobs that such
mmvestment creates throughout the United
States;

(B) promoting policies to ensure the
United States remains the premier global des-
tination to invest, hire, innovate, provide serv-
ices and manufacture products; and

(C) promoting policies to ensure the
United States remains the global leader in de-
veloping and deploying cutting-edge tech-
nologies such as self-driving vehicle technology,
artificial intelligence, Internet of Things, quan-
tum computing, blockchain, and the like;

(3) maintaining the United States commitment
to open investment policy encourages other countries

to reciprocate and enables the United States to open
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new markets abroad for United States companies

and their products;

(4) while foreign direct investment can enhance
the United States economic strength, policies regard-
ing foreign direct investment should reflect national
security interests and should not disadvantage do-
mestic investors or companies;

(5) United States efforts to attract foreign di-
rect investment should be consistent with efforts to
maintain and improve the domestic standard of liv-
ing; and

(6) as digital information becomes increasingly
important to the United States economy and the de-
velopment of new technologies and services that will
be crucial to the country’s competitiveness in the
21st century global economy, barriers such as data
localism and infringement of intellectual property
rights must be addressed.

SEC. 3. FOREIGN DIRECT INVESTMENT REVIEW.

(a) REVIEW.—The Secretary of Commerce, in coordi-
nation with the Federal Interagency Investment Working
Group and the heads of other relevant Federal depart-
ments and agencies, shall conduct an interagency review
of the global competitiveness of the United States in at-

tracting foreign direct and addressing key foreign trade
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barriers that firms in advanced technology sectors face in

the global digital economy.

(b) SPECIFIC MATTERS TO BE INCLUDED.—The re-

view conducted pursuant to subsection (a) shall include

a review of—

(1) the current economic impact of foreien di-
rect investment in the United States, with particular
focus on manufacturing, services, research and de-
velopment, trade (with an emphasis on digital
trade), and jobs;

(2) trends in global cross-border investment and
data flows and the underlying factors for such
trends;

(3) Federal Government policies that are closely
linked to the ability of the United States to attract
and retain foreign direct investment;

(4) foreign direct investment as compared to di-
rect investment by domestic entities;

(5) foreign direct investment that takes the
form of greenfield investment as compared to foreign
direct investment reflecting merger and acquisition
activity;

(6) the unique challenges posed by foreign di-

rect investment, particularly acquisitions, by state-
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5}
owned or state-backed enterprises, especially from
state-directed economies;

(7) how other countries are dealing with the
challenge of state-directed and supported investment
and whether there are opportunities to work with
like-minded nations in addressing these shared chal-
lenges;

(8) ongoing Federal Government efforts to im-
prove the investment climate and facilitate greater
levels of foreign direct investment in the United
States;

(9) innovative and noteworthy State, regional,
and local government initiatives to attract foreign in-
vestment;

(10) initiatives by other countries in order to
identify best practices for increasing global competi-
tiveness in attracting foreign direct investment;

(11) the impact that protectionist policies by
other countries, such as forced data localism rules,
forced localization of production, industrial sub-
sidies, and the infringement of intellectual property
rights, have on the advanced technology economy of
the United States and the ability for United States

located firms to develop imovative technologies;
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6
(12) other barriers to the United States ability

to compete globally in an increasingly connected and
digital globally economy, for instance, the use of
technical barriers to trade (such as country specific
standards for technology products and digital serv-
1ces); and

(13) the adequacy of efforts by the Federal
Government to increase the ease for foreign firms
considering investment in the United States.

(¢) LaMITATION.—The review conducted pursuant to

subsection (a) shall not address laws or policies relating
to the Committee on Foreign Investment in the United

States.

(d) PuBLic COMMENT.—Prior to—

(1) conducting the review under subsection (a),
the Secretary shall publish notice of the review in
the Federal Register and shall provide an oppor-
tunity for public comment on the matters to be cov-
ered by the review; and

(2) reporting pursuant to subsection (e), the
Secretary shall publish the proposed findings and
recommendations to Congress in the Federal Reg-
ister and shall provide an opportunity for public

comment.
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(e) REPORT TO CONGRESS.—Not later than one year
after the date of enactment of this Act, the Secretary of
Commerce, in coordination with the Federal Interagency
Investment Working Group and the heads of other rel-
evant Federal departments and agencies, shall report to
Congress the findings of the review required under sub-
section (a) and submit recommendations for increasing the
elobal competitiveness of the United States in attracting
foreign direct investment and developing 21st century
technologies and services, without weakening national se-
curity, labor, consumer, financial, or environmental pro-

tections.

*HR 7753 IH




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Off
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams true
  /MaxSubsetPct 100
  /Optimize false
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts false
  /TransferFunctionInfo /Preserve
  /UCRandBGInfo /Preserve
  /UsePrologue true
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages false
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth 8
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /FlateEncode
  /AutoFilterColorImages false
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages false
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth 8
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /FlateEncode
  /AutoFilterGrayImages false
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages false
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck true
  /PDFX3Check false
  /PDFXCompliantPDFOnly true
  /PDFXNoTrimBoxError false
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (U.S. Web Coated \050SWOP\051 v2)
  /PDFXOutputConditionIdentifier (CGATS TR 001)
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <>
    /CHT <>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV <>
    /HUN <>
    /ITA (Utilizzare queste impostazioni per creare documenti Adobe PDF che devono essere conformi o verificati in base a PDF/X-1a:2001, uno standard ISO per lo scambio di contenuto grafico. Per ulteriori informazioni sulla creazione di documenti PDF compatibili con PDF/X-1a, consultare la Guida dell'utente di Acrobat. I documenti PDF creati possono essere aperti con Acrobat e Adobe Reader 4.0 e versioni successive.)
    /JPN <>
    /KOR <>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die moeten worden gecontroleerd of moeten voldoen aan PDF/X-1a:2001, een ISO-standaard voor het uitwisselen van grafische gegevens. Raadpleeg de gebruikershandleiding van Acrobat voor meer informatie over het maken van PDF-documenten die compatibel zijn met PDF/X-1a. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 4.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents that are to be checked or must conform to PDF/X-1a:2001, an ISO standard for graphic content exchange.  For more information on creating PDF/X-1a compliant PDF documents, please refer to the Acrobat User Guide.  Created PDF documents can be opened with Acrobat and Adobe Reader 4.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /HighResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


		Superintendent of Documents
	2022-12-31T04:42:11-0500
	Government Publishing Office, Washington, DC 20401
	Government Publishing Office
	Government Publishing Office attests that this document has not been altered since it was disseminated by Government Publishing Office




