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To codify the Small Business Administration’s Growth Accelerator Fund
Competition, and for other purposes.

IN THE HOUSE OF REPRESENTATIVES

JuLy 30, 2019
Mr. ESPAILLAT (for himself and Ms. VELAZQUEZ) introduced the following
bill; which was referred to the Committee on Small Business

A BILL

To codify the Small Business Administration’s Growth

Accelerator Fund Competition, and for other purposes.

1 Be it enacted by the Senate and House of Representa-
tives of the United States of America in Congress assembled,
SECTION 1. GROWTH ACCELERATOR FUND COMPETITION.

The Small Business Act (15 U.S.C. 631 et seq.) is

(1) by redesignating section 49 as section 50;

2

3

4

5 amended—
6

7 and
8

(2) by inserting after section 48 the following:
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“SEC. 49. GROWTH ACCELERATOR FUND COMPETITION.

“(a) IN GENERAL.—There is established a program
within the Small Business Administration to be known as
the ‘Growth Accelerator Fund Competition” under which
the Administrator shall award prizes on a competitive
basis to covered entities that—

“(1) assist small business concerns with access-
ing capital and finding mentors and networking op-
portunities; and

“(2) advise small business concerns, including
advising on market analysis, company strategy, rev-

enue growth, and securing funding.

“(b) REQUIREMENTS.—Except as otherwise provided
in this section, the Administrator shall carry out the pro-
eram established under this section in accordance with the
requirements of section 24 of the Stevenson-Wydler Tech-
nology Innovation Act of 1980 (15 U.S.C. 3719).

“(e) APPLICATION.—A prize only may be awarded to
a covered entity that submits to the Administrator an ap-
plication at such time, in such manner, and containing
such information as the Administrator may require.

“(d) EriGiBriniTy.—To be eligible to apply for a prize
under this section, a covered entity—

“(1) may not have an outstanding, unresolved

financial obligation to the Federal Government; and
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1 “(2) may mnot be currently suspended or
2 debarred as specified under subpart 9.4 of title 48,
3 Code of Federal Regulations (or any successor regu-
4 lation).

5 “(e) SELECTION OF COVERED ENTITIES.—From ap-
6 plications submitted under subsection (¢), the Adminis-
7 trator shall select covered entities that will provide to
8 small business concerns—

9 “(1) regular networking opportunities, including

10 introductions to customers, partners, suppliers, advi-
11 sory boards and other persons;

12 “(2) mentorship opportunities, including advice
13 on strategy, technology, finances, and commer-
14 cialization assistance;

15 “(3) shared working environments focused on
16 building a strong community amongst other similar
17 small business concerns;

18 “(4) resources and co-working arrangements;

19 “(5) opportunities to pitch ideas to investors
20 and other capital formation opportunities;

21 “(6) small amounts of angel money, seed cap-
22 ital, or structured loans; and

23 “(7) where appropriate, assistance in securing
24 funding under the SBIR program or the STTR pro-
25 oram established under section 9.
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“(f) PRIORITY.—

“(1) IN GENERAL.—The Administrator, in ap-
proving applications under this section, shall give
priority to applications that include methods to pro-
vide assistance and advice to small business concerns
located in underserved communities, including—

“(A) small business concerns owned and
controlled by women;

“(B) small business concerns owned and
controlled by veterans; and

“(C) small business concerns owned and
controlled by socially and economically dis-
advantaged individuals (as defined in section
8(d)(3)(C)).

“(2) ALLOCATION.—Of prizes awarded to cov-
ered entities under this section in a fiscal year, the
Administrator shall ensure that—

“(A) not less than 20 percent of such cov-
ered entities will assist and advise small busi-
ness concerns owned and controlled by women;
and

“(B) not less than 20 percent of such cov-
ered entities will assist and advise small busi-
ness concerns owned and controlled by socially

and economically disadvantaged individuals.
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“(2) SELECTION OF SMALL BUSINESS CONCERNS.—
A covered entity that receives a prize under the Growth
Accelerator Flund Competition shall use a selective process
to identify small business concerns to provide assistance
and advice deseribed under subsection (a).

“(h) DEVELOPMENT OF METRICS.—The Adminis-

trator shall develop metrics to evaluate the effectiveness
and the benefit to the people of the United States of the
Growth Accelerator Fund Competition that—
“(1) are science-based and statistically driven;
“(2) reflect the mission of the Administration;
and
“(3) include factors relating to the economic
impact of the Growth Accelerator Fund Competition.

“(1) COVERED ENTITY DEFINED.—In this section,
the term ‘covered entity’ means a private entity that is
incorporated in and maintains a primary place of business
in the United States.

“(J) AUTHORIZATION OF APPROPRIATIONS.—There
are authorized to be appropriated to the Administrator
such sums as may be necessary to carry out the Growth
Accelerator Fund Competition.”.

O

*HR 4109 IH




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Off
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams true
  /MaxSubsetPct 100
  /Optimize false
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts false
  /TransferFunctionInfo /Preserve
  /UCRandBGInfo /Preserve
  /UsePrologue true
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages false
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth 8
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /FlateEncode
  /AutoFilterColorImages false
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages false
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth 8
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /FlateEncode
  /AutoFilterGrayImages false
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages false
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck true
  /PDFX3Check false
  /PDFXCompliantPDFOnly true
  /PDFXNoTrimBoxError false
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (U.S. Web Coated \050SWOP\051 v2)
  /PDFXOutputConditionIdentifier (CGATS TR 001)
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <>
    /CHT <>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV <>
    /HUN <>
    /ITA (Utilizzare queste impostazioni per creare documenti Adobe PDF che devono essere conformi o verificati in base a PDF/X-1a:2001, uno standard ISO per lo scambio di contenuto grafico. Per ulteriori informazioni sulla creazione di documenti PDF compatibili con PDF/X-1a, consultare la Guida dell'utente di Acrobat. I documenti PDF creati possono essere aperti con Acrobat e Adobe Reader 4.0 e versioni successive.)
    /JPN <>
    /KOR <>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die moeten worden gecontroleerd of moeten voldoen aan PDF/X-1a:2001, een ISO-standaard voor het uitwisselen van grafische gegevens. Raadpleeg de gebruikershandleiding van Acrobat voor meer informatie over het maken van PDF-documenten die compatibel zijn met PDF/X-1a. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 4.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents that are to be checked or must conform to PDF/X-1a:2001, an ISO standard for graphic content exchange.  For more information on creating PDF/X-1a compliant PDF documents, please refer to the Acrobat User Guide.  Created PDF documents can be opened with Acrobat and Adobe Reader 4.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /HighResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


		Superintendent of Documents
	2023-01-01T22:02:03-0500
	Government Publishing Office, Washington, DC 20401
	Government Publishing Office
	Government Publishing Office attests that this document has not been altered since it was disseminated by Government Publishing Office




