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To amend the State Small Business Credit Initiative Act of 2010 to help
small businesses access capital and create jobs by reauthorizing the
successful State Small Business Credit Initiative and to allow partici-
pating States to provide program funds to small businesses for develop-
ment of affordable housing.

IN THE HOUSE OF REPRESENTATIVES

APRIL 29, 2016
Mrs. BEATTY introduced the following bill; which was referred to the
Committee on Financial Services

A BILL

To amend the State Small Business Credit Initiative Act
of 2010 to help small businesses access capital and cre-
ate jobs by reauthorizing the successful State Small
Business Credit Initiative and to allow participating
States to provide program funds to small businesses for
development of affordable housing.

1 Be it enacted by the Senate and House of Representa-
tives of the United States of America in Congress assembled,
SECTION 1. SHORT TITLE.

This Act may be cited as the “Jumpstart Housing

Opportunities Utilizing Small Enterprises Act of 20167

or the “Jumpstart HOUSE Act of 20167,
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SEC. 2. NEW TRANCHES OF CAPITAL FOR SUCCESSFUL

STATE PROGRAMS.

Section 3003 of the State Small Business Credit Ini-
tiative Act of 2010 (12 U.S.C. 5702) is amended by add-
ing at the end the following:

“(d) ADDITIONAL ALLOCATION AND COMPETITIVE

AWARDS.

“(1) DEFINITIONS.—In this subsection—

“(A) the term ‘eligible participating State’
means a participating State that has certified
to the Secretary that the State has expended,
transferred, or obligated not less than 80 per-
cent of the second 4 of the 2010 allocation
transferred to the State under subsection
(¢)(1)(A)(ii); and

“(B) the term ‘unused funds’ means—

“(1) amounts made available to the

Secretary under clause (1)(II) or (i1)(IT) of

paragraph (2)(K); and

“(i1) amounts made available to the

Secretary under paragraph (4)(B)(i1).

“(2) ALLOCATION FOR 2010 PARTICIPATING
STATES.—

“(A) ALLOCATION.—Of the amount made
available under paragraph (6)(D), the Secretary
shall allocate a total of $500,000,000 among el-
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3

igible participating States in the same ratio as

funds were allocated under the 2010 allocation

under subsection (b)(1) among participating

States.

“(B) APPLICATION.—An eligible partici-

pating State desiring to receive funds allocated

under this paragraph shall submit an applica-

tion—

“(1) not later than the date that is 6
months after the date of enactment of this
subsection; and

“(i1) in such manner and containing
such information as the Secretary may re-
quire.

“(C)  AVAILABILITY OF  ALLOCATED

AMOUNT.—

*HR 5144 TH

“(1) IN GENERAL.—Notwithstanding
subsection (¢)(1), after an eligible partici-
pating State approved by the Secretary to
receive an allocation under this paragraph
has certified to the Secretary that the eligi-
ble participating State has expended,
transferred, or obligated not less than 80
percent of the last /3 of the 2010 alloca-

tion to the eligible participating State, the
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Secretary shall transfer to the eligible par-
ticipating State the funds allocated to the
eligible participating State under this para-

oraph.

“(11) EFFECT ON AGREEMENTS.—The
allocation or transfer of funds under this
paragraph to an eligible participating State
shall not be construed to—

“(I) amend or modify the terms
of the Allocation Agreement entered
into by the eligible participating State
relating to the 2010 allocation; or

“(IT) modify or extend the Allo-
cation Time Period, as defined under
such Allocation Agreement.

“(D) USE OF TRANSFERRED FUNDS.—AnN
eligible participating State may use funds
transferred under this paragraph for any pur-
pose authorized under subparagraph (A), (B),
or (C) of subsection (¢)(3).

“(E) TERMINATION OF AVAILABILITY OF
AMOUNTS.—

“(1) IN GENERAL.—If an eligible par-
ticipating State has not certified to the

Secretary that the State has expended,

*HR 5144 TH



O o0 N N kA W=

[\© TN NG T N T NG I NG I NS B S e e T e e T e T e e T
[ B N O N N = = N Re - BN B o) W ) B ~S O I NO I e

*HR 5144 TH

5}

transferred, or oblicated not less than 80
percent of the last /3 of the 2010 alloca-
tion as of the date that is 2 years after the
date on which the Secretary approves the
eligible participating State to receive an al-
location under this paragraph, any
amounts allocated to the eligible partici-
pating State under this paragraph—

“(I) may not be transferred to
the eligible participating State under
this paragraph; and

“(I1) shall be available to the
Secretary to make awards under para-
oraph (4).

“(i1) OTHER AMOUNTS.—Effective on
the date that is 2 years after the date of
enactment of this subsection, any amounts
allocated under this paragraph to a partici-
pating State that, as of such date, is not
an eligible participating State or to an eli-
eible participating State that did not sub-
mit an application under subparagraph (B)
or was not approved by the Secretary to
receive an allocation under this para-

oraph—
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“(I) may not be transferred to an
eligible participating State under this
paragraph; and

“(II) shall be available to the
Secretary to make awards under para-
oraph (4).

“(3) COMPETITIVE FUNDING.—

“(A) IN GENERAL.—Of the amount made
available under paragraph (6)(D), the Secretary
may award, on a competitive basis, not more
than a total of $1,000,000,000 to participating
States and consortiums of participating States
for use for any purpose authorized under sub-
paragraph (A), (B), or (C) of subsection (¢)(3).

“(B) APPLICATION.—

“(1) IN GENERAL.—A participating

State or consortium of participating States

desiring to receive an award under this

paragraph shall submit an application—

“(I) not later than the date es-
tablished by the Secretary, which shall
be not later than the date that is 1
yvear after the date of enactment of

this subsection; and
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“(II) in such manner and con-
taining such information as the Sec-
retary may require.

“(11) NUMBER OF APPLICATIONS.—A
participating State may submit not more
than 1 application on behalf of the partici-
pating State and not more than 1 applica-
tion as part of a consortium of partici-
pating States.

“(111) STATES THAT DID NOT PARTICI-
>ATE.—A State that is not a participating
State may apply to the Secretary for ap-
proval to be a participating State for pur-
poses of this paragraph and paragraph (4),

m accordance with section 3004.

“(C) Facrors.—In determining whether
to make an award to a participating State or
consortium of participating States under this

paragraph, the Secretary shall consider

“(i) how the participating State or
consortium of participating States plan to
use amounts provided under the award
under the approved State program to—

“(I) leverage private sector cap-

ital;

*HR 5144 TH
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“(IT) cereate and retain jobs dur-
ing the 2-year period beginning on the
date of the award;

“(IIT) serve businesses that have
been incorporated or in operation for
not more than 5 years; and

“(IV) serve low- or moderate-in-
come communities;

“(i1) the extent to which the partici-
pating State or consortium of participating
States will establish or continue a robust
self-evaluation of the activities of the par-
ticipating State or consortium of partici-
pating States using amounts made avail-
able under this title;

“(i11) the extent to which the partici-
pating State or consortium of participating
States will provide non-Federal funds in
excess of the amount required under sub-
paragraph (E); and

“(iv) the extent to which the partici-
pating State expended, obligated, or trans-
ferred the 2010 allocation to the State.

“(D) AWARD OF FUNDS.—
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“(1)  FIRST  TRANCHE.—Notwith-
standing subsection (¢)(1), and not later
than 30 days after making an award under
this paragraph to a participating State or
consortium of participating States, the
Secretary shall transfer 50 percent of the
amount of the award to the participating
State or consortium of participating
States.

“(11) SECOND TRANCIIE.—After a par-
ticipating State or consortium of partici-
pating States has certified to the Secretary
that the participating State or consortium
of participating States has expended,
transferred, or obligated not less than 80
percent of the amount transferred under
clause (i), the Secretary shall transfer to
the participating State or consortium of
participating States the remaining amount
of the award.

“(E) STATE SHARE.—The State share of
the cost of the activities, excluding administra-
tive expenses, carried out using an award under
this paragraph shall be not less than 10 per-

cent. The Secretary may determine what con-

*HR 5144 TH
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tributions by a State qualify as part of the

State share of the cost for purposes of this sub-

paragraph.

“(4) AWARD OF UNUSED FUNDS.—

“(A) IN GENERAL.—The Secretary may

award, on a competitive basis, unused funds to

participating States for use for any purpose au-

thorized under subparagraph (A), (B), or (C) of

subsection (¢)(3).

*HR 5144 TH

“(B) UNUSED 2010 FUNDS.—

“(1) IN  GENERAL.—The Secretary
shall determine whether any amounts allo-
cated to a participating State under sub-
section (b) shall be deemed no longer allo-
cated and no longer available if a partici-
pating State has not certified to the Sec-
retary that the State has expended, trans-
ferred, or obligated 80 percent of the sec-
ond 4 of the 2010 allocation by December
31, 2016.

“(11) AvArLABILITY. —Effective on the
date of the determination under clause (i),
any amounts identified in the determina-
tion that were deemed no longer allocated

and no longer available to the participating
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State shall be available to the Secretary to

make awards under this paragraph.

“(C) APPLICATION.—A participating State
desiring to receive an award under this para-
oraph shall submit an application—

“(1) not later than 3 months after the
date on which funds are deemed no longer
allocated and no longer available to any
participating State; and

“(i1) in such manner and containing
such information as the Secretary may re-
quire.

“(D) Facrors.—In determining whether
to make an award to a participating State
under this paragraph, the Secretary shall con-
sider the factors deseribed in paragraph (3)(C).

“(E) MiNiMUM AMOUNT.—The Secretary
may not make an award of less than
$5,000,000 under this paragraph.

“(5) COMPLIANCE AND REPORTING REQUIRE-
MENTS.—During the period beginning on the date
on which a participating State first receives funds
under paragraph (2), (3), or (4) and ending on the
date that is 8 years after the date of enactment of

this subsection, the participating State shall submit

*HR 5144 TH
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quarterly and annual reports containing the infor-
mation described in, and in accordance with the

deadlines established under, section 3007.
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“(6) ADMINISTRATION AND IMPLEMENTA-

TION.—

“(A) ADMINISTRATIVE EXPENSES FOR
PARTICIPATING STATES.—A participating State
may use not more than 3 percent of the amount
made available to the participating State under
paragraph (2), (3), or (4) for administrative ex-
penses incurred by the participating State in
implementing an approved State program.

“(B) CONTRACTING.—During the 1-year
period beginning on the date of enactment of
this subsection, and notwithstanding any other
provision of law relating to public contracting,
the Secretary may enter into contracts to carry
out this subsection.

“(C) AMOUNTS NOT ASSISTANCE.—Any
amounts transferred to a participating State
under paragraph (2), (3), or (4) shall not be
considered assistance for purposes of subtitle V
of title 31, United States Code.

“(D) APPROPRIATION.—There are appro-

priated to the Secretary, out of any funds in

*HR 5144 TH
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the Treasury not otherwise appropriated,
$1,500,000,000 to carry out this subsection, in-
cluding to pay reasonable costs of administering
the programs under this subsection, to remain
available until expended.
“(E) TERMINATION OF SECRETARY’S PRO-

GRAM ADMINISTRATION FUNCTIONS.—The au-

thorities and duties of the Secretary to imple-
ment and administer the program under this
subsection shall terminate at the end of the 8-
year period beginning on the date of enactment
of this subsection.”.

SEC. 3. SUPPORT FOR AFFORDABLE HOUSING PROJECTS.

Section 3003(¢) of the State Small Business Credit

Initiative Act of 2010 (12 U.S.C. 5702(¢)) 1s amended—
(1) in paragraph (3)—

(A) by redesignating subparagraphs (C)
and (D) as subparagraphs (D) and (E), respec-
tively; and

(B) by inserting after subparagraph (B)
the following:

“(C) to provide funds to small businesses
to be used—

“(1) to develop, acquire, construct, re-

habilitate, maintain, operate, or manage

*HR 5144 TH
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housing projects that provide housing that
is affordable for low- or moderate-income
households, as determined by the Sec-
retary, in consultation with the Secretary
of Housing and Urban Development;

“(i1) notwithstanding section 220 of
the Cranston-Gonzalez National Affordable
Housing Act (42 U.S.C. 12750) or any
other provision of law, to cover any con-
tribution required under such section or
any  matching  amount, contribution
amount, or non-Kederal share required in
connection with any other KFederal grant or
assistance program to provide housing that
1s affordable for low- or moderate-income
households; or

“(i1) for purchasing foreclosed prop-
erties and property being sold by a State
or local government, but only for the use
of such properties for the purposes speci-

fied in clause (i) of this subparagraph;’;

(2) in paragraph (6)—

(A) in subparagraph (A), by striking

“and” at the end;

*HR 5144 TH



O o0 N N B W =

e T S N S T T = T Y =
O o0 N O »n B~ W NN = O

15

(B) in subparagraph (B), by striking the
period and inserting ““; and”; and

(C) by adding at the end the following:

“(C) the term ‘small business’ has the
meaning given the term ‘small business con-
cern’ under section 3(a) of the Small Business
Act.”; and
(3) by adding at the end the following:

“(7) USE OF FUNDS FOR AFFORDABLE HOUS-

ING PURPOSES.—With respect to a participating
State, of amounts transferred under this section to
the State that have not been obligated as of the date
of the enactment of this paragraph, the State shall
use, at a minimum, the lesser of—

“(A) $2,500,000, and

“(B) 10 percent of such unobligated

amount,

for the purposes desceribed under paragraph

(3)(C).".

*HR 5144 TH




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Off
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams true
  /MaxSubsetPct 100
  /Optimize false
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts false
  /TransferFunctionInfo /Preserve
  /UCRandBGInfo /Preserve
  /UsePrologue true
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages false
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth 8
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /FlateEncode
  /AutoFilterColorImages false
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages false
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth 8
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /FlateEncode
  /AutoFilterGrayImages false
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages false
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck true
  /PDFX3Check false
  /PDFXCompliantPDFOnly true
  /PDFXNoTrimBoxError false
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (U.S. Web Coated \050SWOP\051 v2)
  /PDFXOutputConditionIdentifier (CGATS TR 001)
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <>
    /CHT <>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV <>
    /HUN <>
    /ITA (Utilizzare queste impostazioni per creare documenti Adobe PDF che devono essere conformi o verificati in base a PDF/X-1a:2001, uno standard ISO per lo scambio di contenuto grafico. Per ulteriori informazioni sulla creazione di documenti PDF compatibili con PDF/X-1a, consultare la Guida dell'utente di Acrobat. I documenti PDF creati possono essere aperti con Acrobat e Adobe Reader 4.0 e versioni successive.)
    /JPN <>
    /KOR <>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die moeten worden gecontroleerd of moeten voldoen aan PDF/X-1a:2001, een ISO-standaard voor het uitwisselen van grafische gegevens. Raadpleeg de gebruikershandleiding van Acrobat voor meer informatie over het maken van PDF-documenten die compatibel zijn met PDF/X-1a. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 4.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents that are to be checked or must conform to PDF/X-1a:2001, an ISO standard for graphic content exchange.  For more information on creating PDF/X-1a compliant PDF documents, please refer to the Acrobat User Guide.  Created PDF documents can be opened with Acrobat and Adobe Reader 4.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /HighResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


		Superintendent of Documents
	2023-01-05T16:40:23-0500
	Government Publishing Office, Washington, DC 20401
	Government Publishing Office
	Government Publishing Office attests that this document has not been altered since it was disseminated by Government Publishing Office




