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To amend the Congressional Budget Act of 1974 to provide for a debt
stabilization process, and for other purposes.

IN THE HOUSE OF REPRESENTATIVES

OCTOBER 20, 2015

PETERS introduced the following bill; which was referred to the Com-
mittee on the Budget, and in addition to the Committee on Rules, for
a period to be subsequently determined by the Speaker, in each case for
consideration of such provisions as fall within the jurisdiction of the com-
mittee concerned

A BILL

To amend the Congressional Budget Act of 1974 to provide
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for a debt stabilization process, and for other purposes.

Be it enacted by the Senate and House of Representa-
tives of the United States of America in Congress assembled,
SECTION 1. SHORT TITLE.

This Act may be cited as the “Pay Down the Debt
Act of 20157,

SEC. 2. DEBT STABILIZATION PROCESS.
(a) IN GENERAL.—The Congressional Budget Act of

1974 is amended by inserting after title V the following:
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“TITLE VI—DEBT STABILIZATION
“SEC. 601. DEBT STABILIZATION PROCESS.

“(a) BUDGET TARGETS.

The budget target—

“(1) for fiscal year 2017 is a ratio of debt held
by the public to the estimated gross domestic prod-
uct (GDP) of the United States that is lower than
the ratio in fiscal year 2016; and

“(2) for a fiscal year after fiscal year 2017 is
a ratio of debt held by the public to the estimated
oross domestic product (GDP) of the United States
that does not exceed the ratio in the prior fiscal
year.

“(b) REPORTS.

During January of each calendar
year beginning in 2015, the Director of the Office of Man-
agement and Budget shall report to the President and the
Director of the Congressional Budget Office shall report
to Congress whether the projected debt held by the public-
to-GDP ratio will exceed the prior fiscal year’s ratio in
any of the five ensuing fiscal years.

“(¢) PRESIDENT’S BUDGET.—If the report of the Di-
rector of the Office of Management and Budget indicates
that for any of fiscal years 2017 through 2025 the ratios
set forth in subsection (a)(1) or (a)(2) will be exceeded,
then the budget submission of the President under section

1105(a) of title 31, United States Code, for that fiscal
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I year shall include legislative recommendations that achieve

2 the applicable budget targets set forth in subsection (a).
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“(d) CONGRESSIONAL ACTION.—

“(1) IN GENERAL.—If the report of the Direc-
tor of the Congressional Budget Office under sub-
section (b) indicates that for any of fiscal years
2017 through 2025, the ratios set forth in sub-
section (a)(1) or (a)(2) will be exceeded, then the
concurrent resolution on the budget for that fiscal
yvear shall include stabilization instructions pursuant
to section 310 directing committees of the House of
Representatives and the Senate to determine and
recommend changes in laws within their jurisdictions
that achieve the budget targets set forth in sub-
section (a).

“(2) PoINT OF ORDER.—It shall not be in
order in the House of Representatives or the Senate
to consider any concurrent resolution on the budget,
or amendment thereto or conference report thereon,
that fails to include directions to committees suffi-
cient to achieve the budget targets set forth in sub-

section (a).

Any

%

“(3) DISCRETIONARY SPENDING LIMITS.
changes 1n the discretionary spending limits set

forth in section 251(¢) of the Balanced Budget and
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Emergency Deficit Control Act of 1985 contained in
any stabilization legislation referred to in this sub-
section shall not be considered to be extraneous mat-
ter for purposes of section 313.
“(e) ENFORCING STABILIZATION REQUIREMENT.—
“(1) IN GENERAL.—If, in any calendar year in
which the debt stabilization process has been trig-
eered under subsection (d), Congress has not agreed
to stabilization legislation and transmitted such leg-
islation to the President, it shall not be in order in
the House of Representatives or the Senate to con-
sider any bill or joint resolution, or amendment
thereto or conference report thereon, providing a net
increase in mandatory budget authority or a net de-
crease In revenues.

“(2) POINT OF ORDER IN HOUSE OF REP-

RESENTATIVES.
“(A) IN GENERAL.—It shall not be in
order in the House of Representatives to con-
sider a rule or order that waives the application

of paragraph (1).
“(B) DISPOSITION IF POINT OF ORDER.—
As disposition of points of order under para-

oraph (1), the Chair shall put the question of
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5}
consideration with respect to the proposition
that is subject to the points of order.

“(C) DEBATE.—A question of consider-
ation under this paragraph shall be debatable
for ten minutes by each Member initiating a
point of order and for ten minutes by an oppo-
nent on each point of order, but shall otherwise
be decided without intervening motion except
one that the House adjourn or that the Com-
mittee of the Whole rise, as the case may be.

“(D) AMENDMENTS.—The disposition of

the question of consideration under this para-
oraph with respect to a bill or resolution shall
be considered also to determine the question of
consideration under this paragraph with respect
to an amendment made in order as original
text.

“(3) SENATE.—Paragraph (1) may be waived

or suspended in the Senate only by three-fifths of
the Members, duly chosen and sworn. An affirmative
vote of three-fifths of the Members, duly chosen and
sworn, shall be required in the Senate to sustain an
appeal of the ruling of the Chair on a point of order
raised under paragraph (1).

“(f) SUSPENSION DURING LLOW GROWTIT.—

*HR 3775 IH
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“(1) IN GENERAL.—The requirements of this
title for any fiscal year shall be suspended—

“(A) if the Secretary of the Treasury noti-
fies the President and each House of Congress
and publishes in the Federal Register that the
estimated real gross domestic product of the
United States for the calendar year during
which such fiscal year begins would exceed the
real gross domestic product of the prior cal-
endar year by less than one percent; or

“(B) upon the enactment of a joint resolu-
tion stating that the stabilization legislation
would cause or exacerbate an economic down-
turn.

“(2) EXCEPTION.—This subsection shall not
apply to the reporting requirements set forth in sub-
section (b).

“(3) END OF SUSPENSION.—In the event of a
suspension of the requirements of this title under
paragraph (1) or (2), then, effective with regard to
the first fiscal year beginning at least 6 months
after the notification by the Secretary of the Treas-
ury or the enactment of the joint resolution, as ap-

plicable, such suspension is no longer in effect.
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“SEC. 602. CONSIDERATION OF ALTERNATIVE PROPOSALS.

“(a) INTRODUCTION OF ALTERNATIVE PROPOSAL.—
If, in any calendar year in which the debt stabilization
process has been triggered by a report by the Director of
the Congressional Budget Office under section 601(b),
Congress has not agreed to a congressional resolution on
the budget by June 15 that meets the requirements of sec-
tion 601, then any Member of the House of Representa-
tives or the Senate may introduce a bill to provide for
changes in law sufficient to achieve the applicable budget
target set forth in section 601(a). Such bill shall have the
following long title: ‘To stabilize the debt pursuant to sec-
tion 602 of the Congressional Budeget Act of 1974..

“(b) CBO EsTIMATE.—Upon the introduction of a
bill referred to in subsection (a), the Director of the Con-
eressional Budget Office shall prepare and submit to the
appropriate committees of the IHouse of Representatives
and the Senate, as applicable, a cost estimate of that bill
for the time period described in section 601(b).

“(¢) EXPEDITED CONSIDERATION.—

“(1) REQUIRED COSPONSORSIIP.—Any bill in-

troduced pursuant to subsection (a)—

“(A) in the House of Representatives shall
receive expedited consideration pursuant to
paragraph (2) if such bill has not less than 50
COSpONSOrs; or

*HR 3775 IH
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“(B) in the Senate shall receive expedited
consideration pursuant to paragraph (2) if such
bill has not less than 10 cosponsors.

“(2) CONSIDERATION IN THE HOUSE OF REP-

“(A) REFERRAL AND REPORTING.—Any
committee of the House of Representatives to
which a bill produced pursuant to paragraph
(1) is referred shall report it to the House with-
out amendment not later than the third legisla-
tive day after the date of its introduction. If a
committee fails to report the bill within that pe-
riod or the IHouse has adopted a concurrent res-
olution providing for adjournment sine die at
the end of a Congress, such committee shall be
automatically discharged from further consider-
ation of the bill and it shall be placed on the
appropriate calendar.

“(B) PROCEEDING TO CONSIDERATION.—
Not later than 3 legislative days after the bill
referred to in paragraph (1) is reported or a
committee has been discharged from further
consideration thereof, it shall be in order to
move to proceed to consider the bill in the

House. Such a motion shall be in order only at

*HR 3775 IH
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a time designated by the Speaker in the legisla-
tive schedule within two legislative days after
the day on which the proponent announces an
intention to the House to offer the motion pro-
vided that such notice may not be given until
such bill 1s reported or a committee has been
discharged from further consideration thereof.
Such a motion shall not be in order after the
House has disposed of a motion to proceed with
respect to that special message. The previous
question shall be considered as ordered on the
motion to its adoption without intervening mo-
tion. A motion to reconsider the vote by which
the motion is disposed of shall not be in order.

“(C) CONSIDERATION.—If the motion to
proceed 1s agreed to, the IHouse shall imme-
diately proceed to consider the bill referred to
in paragraph (1) in the House without inter-
vening motion. Such bill shall be considered as
read. All points of order against such bill and
against 1ts consideration are waived. The pre-
vious question shall be considered as ordered on
such bill to its passage without intervening mo-
tion except 2 hours of debate equally divided

and controlled by the proponent and an oppo-
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nent and one motion to limit debate on the bill.
A motion to reconsider the vote on passage of
such bill shall not be in order.

“(3) CONSIDERATION IN THE SENATE.—

“(A) COMMITTEE ACTION.—The appro-
priate committees of the Senate shall report
without amendment the bill referred to in para-
oraph (1) not later than the third session day
after introduction. If a committee fails to report
such bill within that period or the Senate has
adopted a concurrent resolution providing for
adjournment sine die at the end of a Congress,
the Committee shall be automatically dis-
charged from further consideration of such bill
and 1t shall be placed on the appropriate cal-
endar.

“(B) MOTION TO PROCEED.—Not later
than 3 session days after the bill referred to in
paragraph (1) is reported in the Senate or the
committee has been discharged thereof, it shall
be in order for any Senator to move to proceed
to consider such bill in the Senate. The motion
shall be decided without debate and the motion
to reconsider shall be deemed to have been laid

on the table. Such a motion shall not be n
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order after the Senate has disposed of a prior
motion to proceed with respect to such bill.

“(C) CONSIDERATION.—If a motion to
proceed to the consideration of the bill referred
to in paragraph (1) is agreed to, the Senate
shall immediately proceed to consideration of
such bill without intervening motion, order, or
other business, and such bill shall remain the
unfinished business of the Senate until disposed
of. Consideration on the bill in the Senate
under this subsection, and all debatable motions
and appeals in connection therewith, shall not
exceed 10 hours equally divided in the usual
form. All points of order against such bill or its
consideration are waived. Consideration in the
Senate on any debatable motion or appeal in
connection with such bill shall be limited to not
more than 1 hour. A motion to postpone, or a
motion to proceed to the consideration of other
business, or a motion to recommit such bill is
not in order. A motion to reconsider the vote by
which such bill is agreed to or disagreed to is
not in order.

“(4) AMENDMENTS PROHIBITED.—No amend-

ment to, or motion to strike a provision from, a bill
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referred to in paragraph (1) considered under this

section shall be in order in either the Senate or the

House of Representatives.

“(5) COORDINATION WITH ACTION BY OTHER
HOUSE.—If, before passing the bill referred to in
paragraph (1), one House receives from the other a
bill—

“(A) the bill of the other House shall not
be referred to a committee; and

“(B) the procedure in the receiving House
shall be the same as if no such bill had been
received from the other House until the vote on
passage, when the bill received from the other

House shall supplant such bill of the receiving

House.

“SEC. 603. DEFINITION.

“As used in this title, the term ‘stabilization legisla-
tion” means any legislation designated in the text as sta-
bilization legislation which the chairman of the Committee
on the Budget of the House of Representatives or the Sen-
ate certifies would reduce the deficit or debt held by the
public below the levels required by this title.”.

(b) CONFORMING AMENDMENT.—The table of con-

tents of the Congressional Budget Act of 1974 is amended

*HR 3775 IH
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by inserting after the items relating to title V the fol-
lowing:
“TITLE VI—DEBT STABILIZATION
“See. 601. Debt stabilization process.
“See. 602. Consideration of alternative proposals.

“See. 603. Definition.”.

O

*HR 3775 IH




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Off
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams true
  /MaxSubsetPct 100
  /Optimize false
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts false
  /TransferFunctionInfo /Preserve
  /UCRandBGInfo /Preserve
  /UsePrologue true
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages false
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth 8
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /FlateEncode
  /AutoFilterColorImages false
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages false
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth 8
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /FlateEncode
  /AutoFilterGrayImages false
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages false
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck true
  /PDFX3Check false
  /PDFXCompliantPDFOnly true
  /PDFXNoTrimBoxError false
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (U.S. Web Coated \050SWOP\051 v2)
  /PDFXOutputConditionIdentifier (CGATS TR 001)
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <>
    /CHT <>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV <>
    /HUN <>
    /ITA (Utilizzare queste impostazioni per creare documenti Adobe PDF che devono essere conformi o verificati in base a PDF/X-1a:2001, uno standard ISO per lo scambio di contenuto grafico. Per ulteriori informazioni sulla creazione di documenti PDF compatibili con PDF/X-1a, consultare la Guida dell'utente di Acrobat. I documenti PDF creati possono essere aperti con Acrobat e Adobe Reader 4.0 e versioni successive.)
    /JPN <>
    /KOR <>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die moeten worden gecontroleerd of moeten voldoen aan PDF/X-1a:2001, een ISO-standaard voor het uitwisselen van grafische gegevens. Raadpleeg de gebruikershandleiding van Acrobat voor meer informatie over het maken van PDF-documenten die compatibel zijn met PDF/X-1a. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 4.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents that are to be checked or must conform to PDF/X-1a:2001, an ISO standard for graphic content exchange.  For more information on creating PDF/X-1a compliant PDF documents, please refer to the Acrobat User Guide.  Created PDF documents can be opened with Acrobat and Adobe Reader 4.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /HighResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


		Superintendent of Documents
	2023-01-06T00:18:40-0500
	Government Publishing Office, Washington, DC 20401
	Government Publishing Office
	Government Publishing Office attests that this document has not been altered since it was disseminated by Government Publishing Office




