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Designating April 2013 as “Financial Literacy Month’ .

IN THE SENATE OF THE UNITED STATES

APRrIL 23, 2013

Mr. REED (for himself, Mr. Exz1, Mr. MERKLEY, Mr. CrAPO, Mr. JOIINSON
of South Dakota, Mr. BARRASSO, Mrs. MURRAY, Mr. COCHORAN, Mr.
CARDIN, Mr. WICKER, Mrs. HAGAN, Mr. BLuxT, Mr. DURBIN, Ms. WAR-
REN, Mr. FRANKEN, Mr. Coons, Mr. Bavcus, Mr. JOHNSON of Wis-
consin, Mr. BROWN, Mr. LAUTENBERG, Mr. WARNER, and Ms. LAN-
DRIEU) submitted the following resolution; which was considered and
agreed to

RESOLUTION

Designating April 2013 as “Financial Literacy Month”.

Whereas, according to the Federal Deposit Insurance Cor-
poration (referred to in this preamble as the “FDIC”),
at least 28.3 percent of households in the United States,
or nearly 34,000,000 households with approximately
67,888,000 adults, are unbanked or underbanked and
therefore have not had the opportunity to access savings,

lending, and other basic financial services;

Whereas, according to the FDIC, approximately 30 percent
of banks reported in 2011 that consumers lacked under-
standing of the financial products and services banks of-
fered;



2

Whereas, according to the 2012 Consumer Financial Literacy
Survey Final Report of the National Foundation for
Credit Counseling—

(1) approximately 42 percent of, or nearly
98,000,000, adults in the United States gave themselves
a grade of C, D, or F on their knowledge of personal fi-
nance, and 4 out of every 5 adults admitted that they
could benefit from additional advice and answers to ev-
eryday financial questions from a professional;

(2) the number of adults in the United States who
admit to not paying their bills on time has increased
from 28 percent in 2011 to 33 percent, or nearly
77,000,000, in 2012;

(3) only 43 percent of adults in the United States
keep close track of their spending, and more than
13,000,000 adults do not know how much they spend on
food, housing, and entertainment, and do not monitor
their overall spending; and

(4) 2 out of every 5 adults in the United States, or
more than 93,000,000, are saving less than they did
2011, and approximately 39 percent of adults report that

they have no non-retirement savings;

Whereas the 2012 Retirement Confidence Survey conducted

by the Employee Benefit Research Institute found that—

(1) only 14 percent of workers were “very confident”

about having enough money for a comfortable retirement,

which 18 a sharp decline in worker confidence from the

27 percent of workers who were “very confident” in
2007; and

(2) approximately 56 percent of workers say they or

their spouses have not calculated the amount of money

they need to save for retirement;
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Whereas, according to a 2012 “Flow of Funds” report by the
Board of Governors of the Federal Reserve System, ag-
eregate household debt in the United States was
$12,800,000,000 at the end of the fourth quarter of
2012;

Whereas, according to the Survey of the States 2011: Eco-
nomie, Personal Finance, and Entrepreneurship KEdu-
cation in Our Nation’s Schools, a biennial report by the
Council for Economic Education—

(1) only 22 States require students to take an eco-
nomics course as a high school graduation requirement;

(2) only 16 States require testing student knowledge
of economics; and

(3) only 12 States require students to take a per-
sonal finance course either independently or as part of an
economics course as a high school graduation require-

ment;

Whereas, according to the Gallup-Operation HOPE Financial
Literacy Index, only 54 percent of students in the United

States have money in a bank or eredit union account;

Whereas expanding access to the mainstream financial sys-
tem will provide individuals with less expensive and more
secure options for managing finances and building

wealth;

Whereas quality personal financial education is essential to
ensure that individuals are prepared to manage money,
credit, and debt, and to become responsible workers,
heads of household, investors, entrepreneurs, business

leaders, and citizens;
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Whereas increased financial literacy empowers individuals to
make wise financial decisions and reduces the confusion

caused by an increasingly complex economys;

Whereas a greater understanding of, and familiarity with, fi-
nancial markets and mstitutions will lead to increased

economic activity and growth;

Whereas, in 2003, Congress determined that coordinating
Federal financial literacy efforts and formulating a na-
tional strategy is important; and

Whereas, in light of that determination, Congress passed the
Financial Literacy and Education Improvement Act (20
U.S.C. 9701 et seq.), establishing the Financial Literacy

and Education Commission: Now, therefore, be it

[E—

Resolved, That the Senate—
(1) designates April 2013 as “Financial Lit-
eracy Month” to raise public awareness about—
(A) the importance of personal financial
education in the United States; and
(B) the serious consequences that may re-
sult from a lack of understanding about per-
sonal finances; and

(2) calls on the Federal Government, States, lo-
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calities, schools, nonprofit organizations, businesses,
11 and the people of the United States to observe Ki-
12 nancial Iiteracy Month with appropriate programs

13 and activities.

*SRES 105 ATS




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Off
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams true
  /MaxSubsetPct 100
  /Optimize false
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts false
  /TransferFunctionInfo /Preserve
  /UCRandBGInfo /Preserve
  /UsePrologue true
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages false
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth 8
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /FlateEncode
  /AutoFilterColorImages false
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages false
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth 8
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /FlateEncode
  /AutoFilterGrayImages false
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages false
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck true
  /PDFX3Check false
  /PDFXCompliantPDFOnly true
  /PDFXNoTrimBoxError false
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (U.S. Web Coated \050SWOP\051 v2)
  /PDFXOutputConditionIdentifier (CGATS TR 001)
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <>
    /CHT <>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV <>
    /HUN <>
    /ITA (Utilizzare queste impostazioni per creare documenti Adobe PDF che devono essere conformi o verificati in base a PDF/X-1a:2001, uno standard ISO per lo scambio di contenuto grafico. Per ulteriori informazioni sulla creazione di documenti PDF compatibili con PDF/X-1a, consultare la Guida dell'utente di Acrobat. I documenti PDF creati possono essere aperti con Acrobat e Adobe Reader 4.0 e versioni successive.)
    /JPN <>
    /KOR <>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die moeten worden gecontroleerd of moeten voldoen aan PDF/X-1a:2001, een ISO-standaard voor het uitwisselen van grafische gegevens. Raadpleeg de gebruikershandleiding van Acrobat voor meer informatie over het maken van PDF-documenten die compatibel zijn met PDF/X-1a. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 4.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents that are to be checked or must conform to PDF/X-1a:2001, an ISO standard for graphic content exchange.  For more information on creating PDF/X-1a compliant PDF documents, please refer to the Acrobat User Guide.  Created PDF documents can be opened with Acrobat and Adobe Reader 4.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /HighResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


		Superintendent of Documents
	2023-01-07T07:00:23-0500
	Government Publishing Office, Washington, DC 20401
	Government Publishing Office
	Government Publishing Office attests that this document has not been altered since it was disseminated by Government Publishing Office




