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111TH CONGRESS 
1ST SESSION H. R. 1060 

To amend the Internal Revenue Code of 1986 to clarify that a NADBank 

guarantee is not considered a Federal guarantee for purposes of deter-

mining the tax-exempt status of bonds. 

IN THE HOUSE OF REPRESENTATIVES 

FEBRUARY 13, 2009 

Mr. GONZALEZ introduced the following bill; which was referred to the 

Committee on Ways and Means 

A BILL 
To amend the Internal Revenue Code of 1986 to clarify 

that a NADBank guarantee is not considered a Federal 

guarantee for purposes of determining the tax-exempt 

status of bonds. 

Be it enacted by the Senate and House of Representa-1

tives of the United States of America in Congress assembled, 2

SECTION 1. CERTAIN GUARANTEES NOT CONSIDERED FED-3

ERAL GUARANTEES FOR PURPOSES OF DE-4

TERMINING TAX-EXEMPT STATUS OF BONDS. 5

(a) IN GENERAL.—Section 149(b)(3)(A)(i) of the In-6

ternal Revenue Code of 1986 (relating to certain insur-7
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ance programs) is amended by inserting ‘‘the North Amer-1

ican Development Bank,’’ after ‘‘Corporation,’’. 2

(b) EFFECTIVE DATE.—The amendment made by 3

this section shall apply with respect to any bond issued 4

before, on, or after the date of the enactment of this Act. 5

Æ 

VerDate Nov 24 2008 20:27 Feb 14, 2009 Jkt 079200 PO 00000 Frm 00002 Fmt 6652 Sfmt 6301 E:\BILLS\H1060.IH H1060rw
ilk

in
s 

on
 P

R
O

D
1P

C
63

 w
ith

 B
IL

LS


		Superintendent of Documents
	2023-01-09T14:35:33-0500
	Government Publishing Office, Washington, DC 20401
	Government Publishing Office
	Government Publishing Office attests that this document has not been altered since it was disseminated by Government Publishing Office




