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FIL

United States Coprt of Appeals
UNITED STATES COURT OF APPEALS Tenth Circuit
FOR THE TENTH CIRCUIT FEB 0 81989

ROBERT L. HOECKER
Clerk
In Re: RAINBOW TOWER ASSOCIATES, )

RAINBOW TOWER ASSOCIATES, JOHN
LUCIANI, BERNARD RODIN, RLT
CONSTRUCTION COMPANY, and
ROBERT L. THOMPSON,

Appellants,
No. 87-1796
(D.C. No. 84-2084-S)
(D. Kansas)

V.

FEDERAL SAVINGS & LOAN
INSURANCE CORPORATION, Receiver
for Century Savings Association,

e sl Nt S st Nt s et St Szt N St et S N et it o

Appellee.

ORDER AND JUDGMENT

Before MOORE, TACHA, and BRORBY, Circuit Judges.

This is an appeal from an order of the district court sitting
in review of a bankruptcy court judgment. Among other things,
appellants argue that FSLIC is an unsecured creditor not entitled
to the proceeds of the sale of the estate property. This argument
overlooks the fact that FSLIC's predecessor was a secured creditor
entitled to payment of the full value of its secured claim as a

consequence of the cramdown provisions of Chapter XII. Because
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