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HISTORICAL AND REVISION NOTES 

Revised 
Section 

Source (U.S. Code) Source (Statutes at Large) 

9502(1) ..... 31:68c. Sept. 12, 1950, ch. 946, 64 Stat. 
832, §§ 123, 124; added Nov. 4, 
1978, Pub. L. 95–595, § 1, 92 
Stat. 2542. 

9502(2) ..... 31:68d. 

In clause (1), before subclause (A), the word ‘‘Fed-

eral’’ is omitted as unnecessary. In subclause (A), the 

words ‘‘whether or not such plan is an employee pen-

sion benefit plan within the meaning of section 3(2) of 

the Employee Retirement Income Security Act of 1974 

[29 U.S.C. 1002(2)]’’ are omitted as surplus. The words 

‘‘an agency’’ are substituted for ‘‘Government of the 

United States, or any agency or instrumentality there-

of’’ because of section 101 of the revised title. In sub-

clause (B), before subclause (i), the words ‘‘but is not 

limited to’’ are omitted as surplus. The text of 

31:68c(b)(words before colon) is omitted as unnecessary 

because of the restatement. 

In clause (2), 31:68d(1st sentence) is omitted as exe-

cuted. The definition in 31:68d(last sentence) is made 

applicable to the chapter for clarity because the de-

fined term is used in 9503(a)(1)(B) of the revised title.

Editorial Notes 

REFERENCES IN TEXT 

The Employee Retirement Income Security Act of 

1974, referred to in par. (1)(A), is Pub. L. 93–406, Sept. 2, 

1974, 88 Stat. 829, which is classified principally to chap-

ter 18 (§ 1001 et seq.) of Title 29, Labor. For complete 

classification of this Act to the Code, see Short Title 

note set out under section 1001 of Title 29 and Tables. 

AMENDMENTS 

1986—Par. (1)(A). Pub. L. 99–514 substituted ‘‘Internal 

Revenue Code of 1986’’ for ‘‘Internal Revenue Code of 

1954’’.

Statutory Notes and Related Subsidiaries 

TRANSFER OF FUNCTIONS 

For transfer of authorities, functions, personnel, and 

assets of the Coast Guard, including the authorities 

and functions of the Secretary of Transportation relat-

ing thereto, to the Department of Homeland Security, 

and for treatment of related references, see sections 

468(b), 551(d), 552(d), and 557 of Title 6, Domestic Secu-

rity, and the Department of Homeland Security Reor-

ganization Plan of November 25, 2002, as modified, set 

out as a note under section 542 of Title 6. 

§ 9503. Reports about Government pension plans 

[(a) Repealed. Pub. L. 105–362, title XV, 
§ 1501(a), Nov. 10, 1998, 112 Stat. 3294.] 

(b) This chapter does not prevent a Govern-
ment pension plan from using the services of an 
enrolled actuary employed by an agency admin-
istering the plan. 

(c) The requirements of this section are satis-
fied with respect to the Thrift Savings Plan de-
scribed under subchapter III of chapter 84 of 
title 5, by preparation and transmission of the 
report described under section 8439(b) of such 
title. 

(Pub. L. 97–258, Sept. 13, 1982, 96 Stat. 1050; Pub. 
L. 104–66, title II, § 2081, Dec. 21, 1995, 109 Stat. 
729; Pub. L. 105–362, title XV, § 1501(a), Nov. 10, 
1998, 112 Stat. 3294.)

HISTORICAL AND REVISION NOTES 

Revised 
Section 

Source (U.S. Code) Source (Statutes at Large) 

9503(a) ..... 31:68a(a), (b). Sept. 12, 1950, ch. 946, 64 Stat. 
832, § 121; added Nov. 4, 1978, 
Pub. L. 95–595, § 1, 92 Stat. 
2541. 

9503(b) ..... 31:68a(c). 

In subsection (a), before clause (1), the words ‘‘Not-

withstanding any other provision of law or any admin-

istrative determination to the contrary . . . Federal’’ 

are omitted as unnecessary. The words ‘‘and each plan 

described in section 68c(b) of this title’’ are omitted as 

unnecessary because of the restatement. In clause (1), 

before subclause (A), the words ‘‘required by such sec-

tion’’ are omitted as unnecessary because of the re-

statement. In subclause (A), the word ‘‘information’’ is 

substituted for ‘‘information and data’’ because it is in-

clusive and for consistency. In clause (4), the words 

‘‘and shall not supersede’’ are omitted as surplus. In 

clause (5), the words ‘‘the Comptroller General deems’’ 

are omitted as unnecessary. The words ‘‘under section 

1023 of title 29’’ are omitted as unnecessary because of 

the restatement. 

In subsection (b), the words ‘‘This chapter does not 

prevent’’ are substituted for ‘‘Nothing in this chapter 

shall preclude’’ for clarity. The words ‘‘or agencies’’ are 

omitted as unnecessary because of 1:1.

Editorial Notes 

AMENDMENTS 

1998—Subsec. (a). Pub. L. 105–362 struck out subsec. 

(a) which required Government pension plans to be sub-

ject to 29 U.S.C. 1023, except for officers or employees 

of the Central Intelligence Agency unless the President 

specifically approves application of the requirements of 

section 1023 in writing for such officers and employees. 

1995—Subsec. (c). Pub. L. 104–66 added subsec. (c).

Executive Documents 

EX. ORD. NO. 12177. DELEGATION OF FUNCTIONS TO DIREC-

TOR OF OFFICE OF MANAGEMENT AND BUDGET AND SEC-

RETARY OF THE TREASURY 

Ex. Ord. No. 12177, Dec. 10, 1979, 44 F.R. 71805, pro-

vided: 

By the authority vested in me as President of the 

United States of America by Section 121(a)(1) of the 

Budget and Accounting Procedures Act of 1950, as 

amended (92 Stat. 2541, Public Law 95–595, 31 U.S.C. 68a) 

[31 U.S.C. 9503] and Section 301 of Title 3 of the United 

States Code, and in order to provide consistency among 

the financial and actuarial statements of Federal Gov-

ernment pension plans, it is hereby ordered as follows: 

1–101. All the functions vested in the President by 

Section 121(a) of the Budget and Accounting Procedures 

Act of 1950, as amended (31 U.S.C. 68a) [31 U.S.C. 9503], 

are delegated to the Director of the Office of Manage-

ment and Budget. The Director may, from time to 

time, designate other officers or agencies of the Fed-

eral Government to perform any or all of the functions 

hereby delegated to the Director, subject to such in-

structions, limitations, and directions as the Director 

deems appropriate. 

1–102. The head of an Executive agency responsible 

for the administration of any Federal Government pen-

sion plan within the meaning of Section 123(a) of the 

Budget and Accounting Procedures Act of 1950, as 

amended (31 U.S.C. 68c) [31 U.S.C. 9502(1)], except sub-

sections (a)(9) and (b), shall ensure that the administra-

tors of those plans comply with the form, manner, and 

time of filing as required by the Director of the Office 

of Management and Budget. 

1–103. Subject to the provisions of Section 1–101 of 

this Order, and in the absence of any contrary delega-

tion or direction by the Director, the Secretary of the 

Treasury, with respect to the development of the form 
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and content of the annual reports, shall perform the 

functions set forth in Section 121(a) of the Budget and 

Accounting Procedures Act of 1950, as amended (31 

U.S.C. 68a) [31 U.S.C. 9503]. In performing this function, 

the Secretary shall also be responsible for consulting 

with the Comptroller General. 

JIMMY CARTER. 

§ 9504. Review and recommendations 

When necessary or when requested by either 
House of Congress or a committee of Congress, 
the Comptroller General shall—

(1) review financial and actuarial statements 
provided under section 9503 of this title to de-
cide whether the reporting requirements of 
section 9503 are adequate to carry out section 
9501 of this title; and 

(2) submit to Congress recommendations for 
legislation necessary to carry out section 9501 
of this title. 

(Pub. L. 97–258, Sept. 13, 1982, 96 Stat. 1051.)

HISTORICAL AND REVISION NOTES 

Revised 
Section 

Source (U.S. Code) Source (Statutes at Large) 

9504 ......... 31:68b. Sept. 12, 1950, ch. 946, 64 Stat. 
832, § 122; added Nov. 4, 1978, 
Pub. L. 95–595, § 1, 92 Stat. 
2542. 

The word ‘‘When’’ is substituted for ‘‘If’’ in both 

places as being more precise. The word ‘‘deemed’’ is 

omitted as unnecessary because of the restatement. 

The words ‘‘the General Accounting Office’’ are omit-

ted as unnecessary because of the restatement and be-

cause the authority to act is vested in the Comptroller 

General.

CHAPTER 97—MISCELLANEOUS 

Sec. 

9701. Fees and charges for Government services and 

things of value. 

9702. Investment of trust funds. 

9703. Managerial accountability and flexibility. 

9704. Pilot projects for managerial accountability 

and flexibility. 

9705. Department of the Treasury Forfeiture Fund.

Editorial Notes 

AMENDMENTS 

2015—Pub. L. 114–22, title I, § 105(c)(2)(B), May 29, 2015, 

129 Stat. 238, amended analysis generally, substituting 

items 9701 to 9705 for former items 9701 to 9704, which 

included two items 9703. 

1993—Pub. L. 103–62, § 11(b)(2), Aug. 3, 1993, 107 Stat. 

295, added item 9703 relating to managerial account-

ability and flexibility and item 9704. 

1992—Pub. L. 102–393, title VI, § 638(b)(2), Oct. 6, 1992, 

106 Stat. 1788, added item 9703.

Statutory Notes and Related Subsidiaries 

KLEPTOCRACY ASSET RECOVERY REWARDS 

Pub. L. 116–283, div. H, title XCVII, subtitle A, Jan. 1, 

2021, 134 Stat. 4834, provided that:

‘‘SEC. 9701. SHORT TITLE.

‘‘The subtitle may be cited as the ‘Kleptocracy Asset 

Recovery Rewards Act’.

‘‘SEC. 9702. SENSE OF CONGRESS.

‘‘It is the sense of Congress that a stolen asset recov-

ery rewards program to help identify and recover stolen 

assets linked to foreign government corruption and the 

proceeds of such corruption hidden behind complex fi-

nancial structures is needed in order to—

‘‘(1) intensify the global fight against corruption; 

and 
‘‘(2) serve United States efforts to identify and re-

cover such stolen assets, forfeit proceeds of such cor-

ruption, and, where appropriate and feasible, return 

the stolen assets or proceeds thereof to the country 

harmed by the acts of corruption.

‘‘SEC. 9703. DEPARTMENT OF THE TREASURY 

KLEPTOCRACY ASSET RECOVERY REWARDS 

PILOT PROGRAM.

‘‘(a) ESTABLISHMENT.—
‘‘(1) IN GENERAL.—There is established in the De-

partment of the Treasury a program to be known as 

the ‘Kleptocracy Asset Recovery Rewards Pilot Pro-

gram’ for the payment of rewards to carry out the 

purposes of this section. 
‘‘(2) PURPOSE.—The rewards program shall be de-

signed to support U.S. Government programs and in-

vestigations aimed at restraining, seizing, forfeiting, 

or repatriating stolen assets linked to foreign govern-

ment corruption and the proceeds of such corruption. 
‘‘(3) IMPLEMENTATION.—The rewards program shall 

be administered by the Secretary of the Treasury, 

with the concurrence of the Secretary of State and 

the Attorney General, and in consultation, as appro-

priate, with the heads of such other departments and 

agencies as the Secretary may find appropriate. 
‘‘(b) REWARDS AUTHORIZED.—The Secretary of the 

Treasury may, with the concurrence of the Secretary of 

State and the Attorney General, and in consultation, as 

appropriate, with the heads of other relevant Federal 

departments and agencies, pay a reward to any indi-

vidual, if that individual furnishes information leading 

to—
‘‘(1) the restraining or seizure of stolen assets in an 

account at a U.S. financial institution (including a 

U.S. branch of a foreign financial institution), that 

come within the United States, or that come within 

the possession or control of any United States person; 
‘‘(2) the forfeiture of stolen assets in an account at 

a U.S. financial institution (including a U.S. branch 

of a foreign financial institution), that come within 

the United States, or that come within the possession 

or control of any United States person; or 
‘‘(3) where appropriate, the repatriation of stolen 

assets in an account at a U.S. financial institution 

(including a U.S. branch of a foreign financial insti-

tution), that come within the United States, or that 

come within the possession or control of any United 

States person. 
‘‘(c) PROCEDURES.—To ensure that the payment of re-

wards pursuant to this section does not duplicate or 

interfere with any other payment authorized by the De-

partment of Justice or other Federal agencies for the 

obtaining of information or other evidence, the Sec-

retary of the Treasury, in consultation with the Sec-

retary of State, the Attorney General, and the heads of 

such other agencies as the Secretary may find appro-

priate, shall establish procedures for the offering, ad-

ministration, and payment of rewards under this sec-

tion, including procedures for—
‘‘(1) identifying actions with respect to which re-

wards will be offered; 
‘‘(2) the receipt and analysis of data; and 
‘‘(3) the payment of rewards and approval of such 

payments. 
‘‘(d) PAYMENT OF REWARDS.—

‘‘(1) AUTHORIZATION OF APPROPRIATIONS.—For the 

purpose of paying rewards pursuant to this section, 

there is authorized to be appropriated—
‘‘(A) $450,000 for fiscal year 2021; and 
‘‘(B) for each fiscal year, any amount, not to ex-

ceed the amount recovered during the fiscal year in 

stolen assets described under subsection (b), that 

the Secretary determines is necessary to carry out 

this program consistent with this section. 
‘‘(2) LIMITATION ON ANNUAL PAYMENTS.—Except as 

provided under paragraph (3), the total amount of re-

wards paid pursuant to this section may not exceed 

$25 million in any calendar year. 
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