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may be appropriate to ensure prompt payment 
by a foreign government of any invoice or state-
ment of account submitted by the Secretary 
with respect to services rendered under section 
5114. 

(Pub. L. 97–258, Sept. 13, 1982, 96 Stat. 991; Pub. 
L. 108–458, title VI, § 6301(b), Dec. 17, 2004, 118 
Stat. 3748.)

HISTORICAL AND REVISION NOTES 

Revised 
Section 

Source (U.S. Code) Source (Statutes at Large) 

5143 ......... 31:181. Aug. 4, 1950, ch. 558, § 1, 64 
Stat. 408. 

The word ‘‘costs’’ is substituted for ‘‘direct and indi-

rect costs’’ to eliminate unnecessary words. The words 

‘‘shall make payment therefor’’ are omitted as unnec-

essary because of the restatement. The words ‘‘from 

funds available to it for such purposes’’ are omitted as 

surplus.

Editorial Notes 

AMENDMENTS 

2004—Pub. L. 108–458 inserted ‘‘or to a foreign govern-

ment under section 5114’’ after ‘‘provides to an agen-

cy’’, ‘‘and other’’ after ‘‘including administrative’’, and 

‘‘, and the Secretary shall take such action, in coordi-

nation with the Secretary of State, as may be appro-

priate to ensure prompt payment by a foreign govern-

ment of any invoice or statement of account submitted 

by the Secretary with respect to services rendered 

under section 5114’’ before period at end. 

§ 5144. Providing impressions of portraits and vi-
gnettes 

The Secretary of the Treasury may provide 
impressions from an engraved portrait or vi-
gnette in the possession of the Bureau of En-
graving and Printing. An impression shall be 
provided—

(1) at the request of—
(A) a member of Congress; 
(B) a head of an agency; 
(C) an art association; or 
(D) a library; and

(2) for a charge and under conditions the 
Secretary decides are necessary to protect the 
public interest. 

(Pub. L. 97–258, Sept. 13, 1982, 96 Stat. 991.)

HISTORICAL AND REVISION NOTES 

Revised 
Section 

Source (U.S. Code) Source (Statutes at Large) 

5144 ......... 31:174. Dec. 22, 1879, ch. 2, 21 Stat. 59. 

In the section, before clause (1), the word ‘‘engraved’’ 

is added before ‘‘portrait’’ because of the restatement. 

The words ‘‘in the possession’’ are substituted for 

‘‘which is now, or may be a part of the engraved stock’’ 

to eliminate unnecessary words. The words ‘‘An im-

pression shall be provided’’ are added because of the re-

statement. In clause (1)(A), the words ‘‘member of Con-

gress’’ are substituted for ‘‘Senator, Representative, or 

Delegate in Congress’’ for consistency. In clause (1)(B), 

the word ‘‘agency’’ is substituted for ‘‘department or 

bureau’’ because of section 101 of the revised title and 

for consistency in the revised title. In clause (2), the 

words ‘‘for a charge and under conditions the Secretary 

decides are’’ are substituted for ‘‘at such rates and 

under such conditions as he may deem’’ for consist-

ency.

SUBCHAPTER V—MISCELLANEOUS 

§ 5151. Conversion of currency of foreign coun-
tries 

(a) In this section—

(1) ‘‘buying rate’’ means the buying rate in 
the market in New York, New York, for cable 
transfers payable in the currency of a foreign 
country to be converted. 

(2) when merchandise is exported on a day 
that banks are generally closed in New York, 
the buying rate at noon on the last prior busi-
ness day is deemed to be the buying rate at 
noon on the day the merchandise is exported.

(b) The value of coins of a foreign country ex-
pressed in United States money is the value of 
the pure metal of the standard coin of the for-
eign country. The Secretary of the Treasury 
shall estimate the values of standard coins of 
the country quarterly and publish the values on 
the first day of January, April, July, and Octo-
ber of each year. 

(c) Except as provided in this section, conver-
sion of currency of a foreign country into United 
States currency for assessment and collection of 
duties on merchandise imported into the United 
States shall be made at values published by the 
Secretary under subsection (b) of this section 
for the quarter in which the merchandise is ex-
ported. 

(d) If the Secretary has not published a value 
for the quarter in which the merchandise is ex-
ported, or if the value published by the Sec-
retary varies by at least 5 percent from a value 
measured by the buying rate at noon on the day 
the merchandise is exported, the conversion of 
the currency of the foreign country shall be 
made at a value—

(1) equal to the buying rate at noon on the 
day the merchandise is exported; or 

(2) prescribed by regulation of the Secretary 
for the currency that is equal to the first buy-
ing rate certified for that currency by the Fed-
eral Reserve Bank of New York under sub-
section (e) of this section in the quarter in 
which the merchandise is exported, but only if 
the buying rate at noon on the day the mer-
chandise is exported varies less than 5 percent 
from the buying rate first certified.

(e) The Federal Reserve Bank of New York 
shall decide the buying rate and certify the rate 
to the Secretary. The Secretary shall publish 
the rate at times and to the extent the Sec-
retary considers necessary. In deciding the buy-
ing rate, the Bank may—

(1) consider the last ascertainable trans-
actions and quotations (direct or through ex-
change of other currencies); and 

(2) if there is no buying rate, calculate the 
rate from—

(A) actual transactions and quotations in 
demand or time bills of exchange; or 

(B) the last ascertainable transactions and 
quotations outside the United States in or 
for exchange payable in United States cur-
rency or foreign currency. 

(Pub. L. 97–258, Sept. 13, 1982, 96 Stat. 991.)
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