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shall keep in the mints and assay offices, when
possible, money and bullion the Secretary de-
cides are convenient and necessary.

(Pub. L. 97-258, Sept. 13, 1982, 96 Stat. 987.)

HISTORICAL AND REVISION NOTES

gsggfgg Source (U.S. Code) Source (Statutes at Large)
5122(a) ..... 31:273(last sen- R.S. §3506(1ast sentence).
tence).
31:331. R.S. §3523.
31:334. R.S. §3525.
5122(b) ..... 31:332. R.S. §3524; Jan. 14, 1875, ch. 15,
§2(words before comma), 18
Stat. 296; Mar. 1, 1881, ch. 95,
21 Stat. 374; Mar. 3, 1887, ch.
396, §3, 24 Stat. 635.
5122(c) ..... 31:3517. R.S. §3544.
31:358(2d sentence). R.S. §3545; June 19, 1878, ch.
329, §1(last par. 1st sentence
words before 1st semicolon
under heading ‘‘Mint at
Denver, Colorado’), 20 Stat.
5122(d) ..... 31:358(1st, last sen-
tences).

In subsection (a), the words ‘‘Secretary of the Treas-
ury’” are substituted for ‘‘he” in 31:273(last sentence)
because of the source provisions restated in section 321
of the revised title. The words ‘‘fineness, weight, and
value of each deposit and bar’ and ‘“The value and the
amount of charges . . . shall be based on the fineness
and weight of the bullion” are substituted for ‘‘From
the report of the assayer and the weight of the bullion”
for clarity and because of the restatement. The words
‘“‘or deductions, if any’’ are omitted as being included in
‘“charges”. The word ‘‘money” is substituted for ‘‘in
coins” for clarity. The text of 31:331 and 334 is omitted
as unnecessary because of the restatement. The text of
31:273(last sentence words after 7th comma) is omitted
because of the source provisions restated in section 321
of the revised title.

In subsection (b), the words ‘‘Secretary shall impose
a charge’ are substituted for ‘‘shall be fixed, from time
to time, by the director, with the concurrence of the
Secretary of the Treasury’’ because of the source provi-
sions restated in section 321(c) of the revised title. The
words ‘‘for toughening when metals are contained in it
which render it unfit for coinage’ are omitted as obso-
lete because the Secretary of the Treasury has author-
ity to mint coins containing silver only under section
5112(e) of the revised title and the Secretary holds suffi-
cient silver to mint those coins. See Sen. Rept. No.
91-1084 (1970).

In subsection (c), the words ‘‘person designated by
the depositor’” are substituted for ‘“‘his order’ for clar-
ity. The words ‘‘an unavoidable delay in determining
the value of a deposit’” are substituted for ‘‘delay in
manipulating a refractory deposit, or for any other un-
avoidable cause’ in 31:357 for clarity.

In subsection (d), the words ‘‘the Secretary to pay de-
positors” are substituted for ‘‘the several mints and
assay offices of the United States to make returns to
depositors” because of the source provisions restated in
section 321(c) of the revised title. The words ‘“‘when the
state of the Treasury will admit thereof’” are omitted
as surplus. The words ‘‘under such rules and regula-
tions as may be prescribed by the said Secretary’ are
omitted as unnecessary because of section 321(b) of the
revised title. The text of 31:358(last sentence) is omitted
as surplus.

SUBCHAPTER III—UNITED STATES MINT

Editorial Notes

AMENDMENTS

1992—Pub. L. 102-390, title II, §225(b)(5), Oct. 6, 1992,
106 Stat. 1630, substituted “UNITED STATES MINT”
for “BUREAU OF THE MINT” in subchapter heading.
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§5131. Organization

(a) The United States Mint has—

(1) a United States mint at Philadelphia,
Pennsylvania.

(2) a United States mint at Denver, Colo-
rado.

(3) a United States mint at West Point, New
York.

(4) a United States mint at San Francisco,
California.

(b) The Secretary of the Treasury shall carry
out duties and powers related to refining and as-
saying bullion, minting coins, striking medals,
and numismatic items at the mints. However,
until the Secretary decides that the mints are
adequate for minting and striking an ample sup-
ply of coins and medals, the Secretary may use
any facility of the United States Mint to mint
coins and strike medals and to store coins and
medals.

(c) Laws on mints, officers and employees of
mints, and punishment of offenses related to
mints and minting coins apply to assay offices,
as applicable.

(Pub. L. 97-258, Sept. 13, 1982, 96 Stat. 988; Pub.
L. 100-274, §2(a)-(c)(2), Mar. 31, 1988, 102 Stat. 48;
Pub. L. 102-390, title II, §§224, 225(b)(3), (4), Oct.
6, 1992, 106 Stat. 1629; Pub. L. 104-208, div. A, title
I, §101(f) [title V, §§503, 522], Sept. 30, 1996, 110
Stat. 3009-314, 3009-344, 3009-347; Pub. L. 104-329,
title III, §304, Oct. 20, 1996, 110 Stat. 4015.)

HISTORICAL AND REVISION NOTES

Revised

Section Source (U.S. Code)

Source (Statutes at Large)

5131(a) ..... 31:251(1st sentence
words after 1st
comma,).

31:261.

R.S. §343(1st sentence words
after 1st comma).

R.S. §3495; restated July 11,
1962, Pub. L. 87-534, §1, 76
Stat. 155.

R.S. §3553.

R.S. §3558(1st sentence); July
11, 1962, Pub. L. 87-534, §2, 76
Stat. 155; restated July 23,
1965, Pub. L. 89-81, §201, 79
Stat. 256.

Oct. 18, 1973, Pub. L. 93-127,
§3, 87 Stat. 456.

June 19, 1878, ch. 329, §1(1st
Tg?tence on p. 191), 20 Stat.

5131(b) ..... 31:278.

31:283(1st sentence).

31:324f.

31:361(1st sentence
words before 1st
comma). .

July 7, 1898, ch. 571(7th par.
1st sentence words before
1st comma under heading
“Mints and Assay Offices”),
30 Stat. 661.

R.S. §3496; Aug. 23, 1912, ch.
350, §1(last par. words before
7th comma under heading
‘“Assay Office at Salt Lake
City, Utah’), 37 Stat. 384.

R.S. §3554; Aug. 23, 1912, ch.
350, §1(last par. words before
7th comma under heading
““Assay Office at Salt Lake
City, Utah’), 37 Stat. 384.

R.S. §3555; Aug. 23, 1912, ch.
350, §1(last par. words before
7th comma under heading
““Assay Office at Salt Lake
City, Utah’), 37 Stat. 384;
June 6, 1972, Pub. L. 92-310,
§231(g), 86 Stat. 210.

R.S. §3562.

Aug. 20, 1963, Pub. L. 88-102,
§2, 77 Stat. 129.

5131(c) ..... 31:263.

31:279.

31:281.

5131(d) .....
5131(e) .....

31:287.
31:292.

In subsection (a), the words ‘‘The Bureau of the Mint
has’ are substituted for ‘‘embracing in its organization
and under its control all mints . . . and all assay of-
fices” in 31:251(1st sentence words after 1st comma) be-
cause of the restatement and to eliminate unnecessary
words. The words ‘‘for the manufacture of coin . . . for
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the stamping of bars, which have been, or which may
be, authorized by law” are omitted as superseded by
the source provisions restated in subsection (b).

In subsection (b), the words ‘“The Secretary of the
Treasury shall carry out duties and powers’ are added
because of the source provisions restated in section 321
of the revised title. The words ‘‘related to refining and
assaying bullion, minting coins, striking medals, and
numismatic items at the mints and assay offices’ are
substituted for 31:278(1st sentence words before
comma), 283(1st-26th words), and 361(1st sentence words
before 1st comma) to eliminate unnecessary words and
for consistency with the source provisions restated in
sections 5111(a)(1)-(3) and 5120(a) of the revised title.
The words ‘“‘and not coin” in 31:278 are omitted as un-
necessary because of the restatement. The words ‘‘and
no metals shall be purchased for minor coinage’ are
omitted as superseded by section 5111(b) of the revised
title. The text of 31:278(2d, last sentences) is omitted as
obsolete because the Secretary of the Treasury has au-
thority to mint coins containing silver only under sec-
tion 5112(e) of the revised title and the Secretary holds
sufficient silver to mint those coins. See Sen. Rept. No.
91-1084 (1970). The words ‘‘except that until the Sec-
retary of the Treasury determines that the mints of the
United States are adequate for the production of ample
supplies of coins, its facilities may be used for the pro-
duction of coins’ in 31:283(1st sentence) are omitted as
superseded by the source provisions restated in the sub-
section. The words ‘“‘striking” and ‘‘strike’” are added
for consistency with section 5111 of the revised title.

In subsection (c¢), the text of 31:281(words before semi-
colon) is omitted as superseded by the source provi-
sions restated in section 321 of the revised title, and
31:281(words after semicolon) is omitted as superseded
by the source provisions restated in subsection (d) and
by b:ch. 35, subch. II.

In subsection (e), the words ‘‘the mint at Philadel-
phia’® are substituted for ‘‘any building constructed
pursuant to this subchapter’ because that is the build-
ing that was constructed under the subchapter.

Editorial Notes

AMENDMENTS

1996—Subsecs. (c), (d). Pub. L. 104208, §101(f) [title V,
§§503, 522], and Pub. L. 104-329, amended section identi-
cally, redesignating subsec. (d) as (¢) and striking out
former subsec. (¢) which read as follows: ‘‘Each mint
has a superintendent and an assayer appointed by the
President, by and with the advice and consent of the
Senate. The mint at Philadelphia has an engraver ap-
pointed by the President, by and with the advice and
consent of the Senate.”

1992—Subsec. (a). Pub. L. 102-390, §225(b)(3), sub-
stituted ‘‘United States Mint” for ‘“Bureau of the
Mint” in introductory provisions.

Subsec. (b). Pub. L. 102-390, §225(b)(4), substituted
‘“United States Mint” for ‘“‘Bureau’’.

Subsec. (e). Pub. L. 102-390, §224, struck out subsec.
(e) which read as follows: ‘“The Secretary shall operate,
maintain, and have custody of, the mint at Philadel-
phia. However, the Administrator of General Services
shall make repairs and improvements to the mint.”

1988—Subsec. (a)(3). Pub. L. 100-274, §2(b), substituted
“mint at West Point, New York’ for ‘‘assay office at
New York, New York”.

Subsec. (a)(4). Pub. L.
“mint”’ for ‘‘assay office”.

Subsec. (b). Pub. L. 100-274, §2(c)(1), struck out ‘‘and
assay offices, except that only bars may be made at the
assay offices’ before period at end of first sentence.

Subsec. (c). Pub. L. 100-274, §2(c)(2), substituted
“Each mint has” for ‘“‘Each mint and the assay office
at New York have’.

100-274, §2(a), substituted

Statutory Notes and Related Subsidiaries
AUTHORITY OF SPECIAL POLICE OFFICERS

For authority of special police officers of United
States Mint over buildings and land under control and
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in vicinity of the Mint and to protection in transit of
bullion, coins, dies, and other property and assets of
the Mint, see section 101(f) [title V, §517(2), (3)] of Pub.
L. 104-208, set out as a note under section 5141 of this
title.

§ 5132. Administrative

(a)(1) Except as provided in this chapter, the
Secretary of the Treasury shall deposit in the
Treasury as miscellaneous receipts amounts the
Secretary receives from the operations of the
United States Mint. Expenditures made from ap-
propriated funds which are subsequently deter-
mined to be properly chargeable to the Numis-
matic Public Enterprise Fund established by
section 5134 shall be reimbursed by such Fund to
the appropriation. The Secretary shall annually
sell to the public, directly and by mail, sets of
uncirculated and proof coins minted under para-
graphs (1) through (6) of section 5112(a) of this
title, and shall solicit such sales through the use
of the customer list of the United States Mint.
Except with respect to amounts deposited in the
Numismatic Public Enterprise Fund in accord-
ance with section 5134, the Secretary may not
use amounts the Secretary receives from profits
on minting coins or from charges on gold or sil-
ver bullion under section 5122 to pay officers and
employees.

(2)(A) In addition to the coins described in
paragraph (1), the Secretary shall sell annually
to the public directly and by mail, sets of proof
coins minted under paragraphs (1) through (6) of
section 5112(a).

(B) Notwithstanding any other provision of
law, for purposes of this paragraph—

(i) the coins described in paragraphs (2)
through (4) of section 5112(a) shall be made of
an alloy of not less than 90 percent silver; and

(ii) all coins minted under this paragraph
shall have a mint mark indicating the place of
manufacture.

(C) All coins minted under this paragraph
shall be considered to be—
(i) numismatic items for purposes of para-
graph (1) and section 5111(a)(3); and
(ii) legal tender, as provided in section 5103.

(D) The Secretary shall obtain silver for coins
minted under this paragraph by purchase from
stockpiles established under the Strategic and
Critical Materials Stock Piling Act (50 U.S.C. 98
et seq.). At such time as the silver stockpile is
depleted, the Secretary shall obtain silver for
such coins by purchase of silver mined from nat-
ural deposits in the United States or in a terri-
tory or possession of the United States not more
than 1 year following the month in which the
ore from which it is derived was mined. The Sec-
retary shall pay not more than the average
world price for such silver. The Secretary may
issue such regulations as may be necessary to
carry out this subparagraph.

(3) Not more than $54,208,000 may be appro-
priated to the Secretary for the fiscal year end-
ing on September 30, 1993, to pay costs of the
mints. Not more than $965,000 of amounts appro-
priated pursuant to the preceding sentence shall
remain available until expended for research and
development.

(b) To the extent the Secretary decides is nec-
essary, the Secretary may use amounts received
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from depositors for refining bullion and the pro-
ceeds from the sale of byproducts (including
spent acids from surplus bullion recovered in re-
fining processes) to pay the costs of refining the
bullion (including labor, material, waste, and
loss on the sale of sweeps). The Secretary may
not use amounts appropriated for the mints to
pay those costs.

(c) The Secretary shall make an annual report
at the end of each fiscal year on the operation of
the United States Mint.

(Pub. L. 97-258, Sept. 13, 1982, 96 Stat. 988; Pub.
L. 97-452, §1(21), Jan. 12, 1983, 96 Stat. 2477; Pub.
L. 98-151, §123, Nov. 14, 1983, 97 Stat. 979; Pub. L.
98-216, §1(7), Feb. 14, 1984, 98 Stat. 4; Pub. L.
99-61, title II, §204, July 9, 1985, 99 Stat. 116; Pub.
L. 99-185, §2(e), Dec. 17, 1985, 99 Stat. 1178; Pub.
L. 100-274, §§1, 2(c)(3), Mar. 31, 1988, 102 Stat. 48;
Pub. L. 101-585, §2, Nov. 15, 1990, 104 Stat. 2874;
Pub. L. 102-390, title II, §§211, 221(c)(1), 225(b)(3),
(4), Oct. 6, 1992, 106 Stat. 1624, 1628, 1629; Pub. L.
106-445, §2(a), Nov. 6, 2000, 114 Stat. 1931; Pub. L.
114-94, div. G, title LXXIII, §73001(2), Dec. 4, 2015,
129 Stat. 1786.)

HISTORICAL AND REVISION NOTES

1982 AcT
ggggffg Source (U.S. Code) Source (Statutes at Large)
5132(a) ..... 31:273(1st, 2d sen- R.S. §3506(1st, 2d sentences).
tences).
31:369. R.S. §3552; restated May 10,
1950, ch. 172, 64 Stat. 157;
Sept. 5, 1962, Pub. L. 87-643,
§2, 76 Stat. 440; Aug. 13, 1981,
Pub. L. 97-35, §382(b)(1), 95
Stat. 432.
5132(b) ..... 31:361(1st sentence June 19, 1878, ch. 329, §1(2d
words after 1st sentence words before last
comma, last sen- semicolon on p. 191), 20
tence). Stat. 191.

July 7, 1898, ch. 571(7th par.
1st sentence words after 1st
comma, last sentence under
heading ‘“‘Mints and Assay
Offices’), 30 Stat. 661.

5132(c) ..... 31:253. R.S. §345.

In subsection (a)(1), the words ‘‘Secretary of the
Treasury shall deposit in the Treasury as miscella-
neous receipts’ are substituted for ‘‘shall . . . be cov-
ered into the Treasury’’ in 31:369 because of the source
provisions restated in section 321(c) of the revised title.
The words ‘“‘amounts the Secretary receives from the
operations of the Bureau of the Mint’’ are substituted
for ‘“The money arising from all charges and deductions
on and from gold and silver bullion and from all other
sources’ for clarity and to eliminate unnecessary
words. The words ‘‘amounts from” are substituted for
“money arising from the manufacture and sale of”’ to
eliminate unnecessary words. The words ‘‘numismatic
items’ are substituted for ‘‘medals, proof coins, and
uncirculated coins’” for consistency with section
5111(a)(3) of the revised title. The words ‘‘minting
coins’’ are substituted for ‘‘silver or minor coinage’’ for
consistency with section 5112 of the revised title. The
words ‘“‘made by law’’ are omitted as surplus. The words
‘“‘on estimates furnished by the Secretary of the Treas-
ury’’ are omitted because of section 1108 of the revised
title. The text of 31:273(1st, 2d sentences) is omitted be-
cause of section 321 of the revised title and the other
source provisions restated in this chapter.

In subsection (a)(2), the words ‘‘ending September 30’
are added for clarity and consistency in the revised
title. The words ‘‘to pay costs’ are substituted for ‘‘for
all expenditures (salaries and expenses)’”’ for consist-
ency in the revised title and to eliminate unnecessary
words. The words ‘‘not herein otherwise provided for”
are omitted as surplus.

In subsection (b), the word ‘“‘refining” is substituted
for ‘“‘parting and refining’’ for consistency in the re-
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vised chapter. The words ‘“‘mints and assay offices’ are
substituted for ‘‘coinage mints and assay office at New
York” because of the source provisions restated in sec-
tion 5131(b) of the revised title. The words ‘‘pursuant to
law’’ are omitted as surplus.

In subsection (c), the text of 31:253(less 18th-38th
words) is omitted as superseded by the source provi-
sions restated in section 321(c) of the revised title.

1983 AcT
gggtiffz Source (U.S. Code) Source (Statutes at Large)
5132(a)(2) | 31 App.:369. Sept. 8, 1982, Pub. L. 97-253,
§202, 96 Stat. 790.

1984 AcT

This is necessary because the language was restated
by section 382(h)(1) of the Omnibus Budget Reconcili-
ation Act of 1981 (Pub. L. 97-35, 95 Stat. 432) but inad-
vertently codified as 31:5132(a)(1) (last sentence) by sec-
tion 1 of the Act of September 13, 1982 (Pub. L. 97-258,
96 Stat. 989.)

Editorial Notes
REFERENCES IN TEXT

The Strategic and Critical Materials Stock Piling
Act, referred to in subsec. (a)(2)(D), is act June 7, 1939,
ch. 190, as revised generally by Pub. L. 96-41, §2, July
30, 1979, 93 Stat. 319, which is classified generally to
subchapter IIT (§98 et seq.) of chapter 5 of Title 50, War
and National Defense. For complete classification of
this Act to the Code, see section 98 of Title 50 and Ta-
bles.

AMENDMENTS

2015—Subsec. (a)(2)(B)(1). Pub. L. 114-94 substituted
“not less than 90 percent silver’ for ‘90 percent silver
and 10 percent copper’’.

2000—Subsec. (a)(2)(B)(i). Pub. L. 106-445 substituted
‘“‘paragraphs (2)”’ for ‘‘paragraphs (1)”.

1992—Subsec. (a)(1). Pub. L. 102-390, §225(b)(3), sub-
stituted ‘“United States Mint” for ‘“‘Bureau of the
Mint”’ in two places.

Pub. L. 102-390, §221(c)(1)(A), amended second sen-
tence generally. Prior to amendment, second sentence
read as follows: ‘“‘However, amounts from numismatic
items shall be reimbursed to the current appropriation
used to pay the cost of preparing and selling the
items.”

Pub. L. 102-390, §221(c)(1)(B), amended last sentence
generally. Prior to amendment, last sentence read as
follows: ‘“The Secretary may not use amounts the Sec-
retary receives from profits on minting coins or from
charges on gold or silver bullion under section 5122 of
this title to pay officers and employees.”

Subsec. (a)(3) to (5). Pub. L. 102-390, §211, which di-
rected the substitution of ‘“$54,208,000"" for ‘‘$46,511,000"’
and ‘1993 for ‘1988’ in par. (2), and the striking out of
pars. (3) and (4), was executed by making the substi-
tution in par. (3) and striking out pars. (4) and (5) to re-
flect the probable intent of Congress and the inter-
vening amendment by Pub. L. 101-585 redesignating
pars. (2) to (4) as (3) to (b). See 1990 Amendment note
below. Prior to being struck out, par. (4) provided that
not more than $75,000 be expended for purpose of
hosting International Mint Directors’ Conference in the
United States in 1988, and par. (5) authorized Director
of the Mint to collect from participants at Conference
reasonable fees and assessments in connection with
Conference, administer such amounts, and spend such
amounts to pay expenses incurred in connection with
Conference.

Subsec. (c). Pub. L. 102-390, §225(b)(4),
‘“United States Mint” for ‘‘Bureau’’.

1990—Subsec. (a)(2) to (5). Pub. L. 101-585 added par.
(2), redesignated former pars. (2) to (4) as (3) to (b), re-
spectively, and substituted <“(3)” for ‘“(2)” in par. (4).

substituted
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1988—Subsec. (a)(2) to (4). Pub. L. 100-274, §1, added
pars. (2) to (4) and struck out former par. (2) which read
as follows: ‘““Not more than $50,165,000 may be appro-
priated to the Secretary for the fiscal year ending Sep-
tember 30, 1983, to pay costs of the mints and assay of-
fices.”

Subsec. (b). Pub. L. 100-274, §2(c)(3), struck out ‘‘and
assay offices” after ‘‘amounts appropriated for the
mints’ in last sentence.

1985—Subsec. (a)(1). Pub. L. 99-185 inserted ‘‘para-
graphs (1) through (6) of”’ before ‘‘section 5112(a) of this
title”.

Pub. L. 99-61 inserted ‘‘minted under section 5112(a)
of this title’’ after ‘‘proof coins’.

1984—Subsec. (a)(1). Pub. L. 98-216 struck out provi-
sion requiring the Secretary to pay the costs of the
mints and assay offices not provided for in this sub-
section out of appropriations.

1983—Subsec. (a)(1). Pub. L. 98-151 inserted provisions
relating to authority of Secretary to sell sets of uncir-
culated and proof coins and solicitation of such sales
through the customer lists of the Bureau of the Mint.

Subsec. (a)(2). Pub. L. 97-452 substituted ‘‘$50,165,000*’
for ‘“$54,706,000”’, and ‘‘1983" for ‘1982°.

Statutory Notes and Related Subsidiaries
EFFECTIVE DATE OF 1992 AMENDMENT

Pub. L. 102-390, title II, §221(e), Oct. 6, 1992, 106 Stat.
1629, provided that: ‘“The amendments made by this
section [enacting section 5134 of this title, amending
this section, amending and repealing provisions set out
as notes under section 5112 of this title] shall apply
with respect to fiscal years beginning after fiscal year
1992.”

EFFECTIVE DATE OF 1985 AMENDMENTS

Amendment by Pub. L. 99-185 effective Oct. 1, 1985,
except that no coins may be issued or sold under sec-
tion 5112(i) of this title before Oct. 1, 1986, see section
3 of Pub. L. 99-185, set out as a note under section 5112
of this title.

Amendment by Pub. L. 99-61 effective Oct. 1, 1985,
with exception as to issuance or sale of coins under sec-
tion 5112(e) of this title, see section 205 of Pub. L. 99-61,
set out as a note under section 5112 of this title.

EFFECTIVE DATE OF 1984 AMENDMENT
Amendment by Pub. L. 98-216 effective Sept. 13, 1982,

see section 4(c) of Pub. L. 98-216, set out as a note under
section 490 of Title 18, Crimes and Criminal Procedure.
TERMINATION OF NUMISMATIC PUBLIC ENTERPRISE FUND

All assets and liabilities of Numismatic Public Enter-
prise Fund transferred to United States Mint Public
Enterprise Fund and Numismatic Public Enterprise
Fund to cease to exist as separate fund as its activities
and functions are subsumed under and subject to
United States Mint Public Enterprise Fund, see section
5136 of this title.

§ 5133. Settlement of accounts

(a) The Secretary of the Treasury shall—

(1) charge the superintendent of each mint
with the amount in weight of standard metal
of bullion the superintendent receives from
the Secretary;

(2) credit each superintendent with the
amount in weight of coins, clippings, and
other bullion the superintendent returns to
the Secretary; and

(3) charge separately to each superintendent,
who shall account for, copper to be used in the
alloy of gold and silver bullion.

(b) SETTLEMENT OF ACCOUNTS.—

(1) IN GENERAL.—At least once each year, the
Secretary of the Treasury shall settle the ac-
counts of the superintendents of the mints.
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(2) PROCEDURE.—At any settlement under
this subsection, the superintendent shall—

(A) return to the Secretary any coin, clip-
ping, or other bullion in the possession of
the superintendent; and

(B) present the Secretary with a statement
of bullion received and returned since the
last settlement (including any bullion re-
turned for settlement).

(3) AUDIT.—The Secretary shall—

(A) audit the accounts of each super-
intendent; and

(B) allow each superintendent the waste of
precious metals that the Secretary deter-
mines is necessary—

(i) for refining and minting (within the
limitations which the Secretary shall pre-
scribe); and

(ii) for casting fine gold and silver bars
(within the limit prescribed for refining),
except that any waste allowance under
this clause may not apply to deposit oper-
ations.

(c) After settlement, the Secretary shall com-
pare the amount of gold and silver bullion and
coins on hand with the total liabilities of the
mints. The Secretary also shall make a state-
ment of the ordinary expense account.

(d) The Secretary shall procure for each mint

a series of standard weights corresponding to
the standard troy pound of the National Insti-
tute of Standards and Technology of the Depart-
ment of Commerce. The series shall include a
one pound weight and multiples and subdivi-
sions of one pound from .01 grain to 25 pounds.
At least once a year, the Secretary shall test the
weights normally used in transactions at the
mints against the standard weights.
(Pub. L. 97-258, Sept. 13, 1982, 96 Stat. 989; Pub.
L. 100-274, §2(c)(4)—(7), (9), (10), Mar. 31, 1988, 102
Stat. 49; Pub. L. 100-418, title V, §5115(c), Aug.
23, 1988, 102 Stat. 1433.)

HISTORICAL AND REVISION NOTES

Ig:gtlf:g Source (U.S. Code) Source (Statutes at Large)
5133(a) ..... 31:354(1st sentence). | R.S. §3541; Aug. 23, 1912, ch.
350, §1(last par. words before
7th comma under heading
““Assay Office at Salt Lake
City, Utah”), 37 Stat. 384.
31:355(last sen- R.S. §3542; Aug. 23, 1912, ch.
tence). 350, §1(last par. words before
7Tth comma under heading
‘‘Assay Office at Salt Lake
City, Utah”), 37 Stat. 384;
July 23, 1965, Pub. L. 89-81,
§207, 79 Stat. 257.
5133(b) ..... 31:283(2d, last sen- R.S. §3558(2d, last sentences);
tences). restated July 11, 1962, Pub.
L. 87-534, §2, 76 Stat. 155.
31:354(last sen-
tence).
31:355(1st, 2d sen-
tences).
5133(c) ..... 31:356. R.S. §3543.
5133(d) ..... 31:365. R.S. §3549; restated Mar. 4,
%gli, ch. 268, §2, 36 Stat.
54.

In the section, the word ‘‘Secretary’ is substituted
for ‘‘superintendent” and ‘‘Director of the Mint” in
31:354, 356, 365, and the word ‘‘Superintendent’ is sub-
stituted for ‘‘superintendent of coining department’ in
31:354 and 355 and ‘‘superintendent of melting and refin-
ing”’, because of the source provisions restated in sec-
tion 321(c) of the revised title.

In subsection (a), the words ‘‘superintendent of each
mint and the assay office at New York and the officer
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in charge of the assay office at San Francisco’ are
added because of the source provisions restated in sec-
tion 5131(b) and (c) of the revised title.

In subsection (b), before clause (1), the words ‘‘shall
settle’ are substituted for ‘‘and at such time as the . . .
shall appoint, there shall be an accurate and full settle-
ment’’ in 31:354(last sentence) to eliminate unnecessary
words. In clause (1), the words ‘‘The Secretary shall
audit’” are substituted for ‘“When all the coins, clip-
pings, and other bullion have been delivered to the su-
perintendent, it shall be his duty to examine” in
31:355(1st, 2d sentences) to eliminate unnecessary
words. In clause (2), the words ‘‘the waste of precious
metals . . . decides is necessary for refining and mint-
ing”’ are substituted for ‘‘The difference between the
amount charged and credited to each officer .. . as
necessary wastage, if . . . shall be satisfied that there
has been a bona fide waste of the precious metals’ for
consistency in the subsection and to eliminate unnec-
essary words. In clause (3), the words ‘‘limitations pre-
scribed for refining’ are substituted for ‘‘that provided
for the melter and refiner’” in 31:283(2d, last sentences)
for consistency in the subsection. The word ‘‘bona fide”’
is omitted as being included in ‘‘necessary’’.

In subsection (c), the words ‘‘It shall also be the duty
of the superintendent to forward a correct statement of
his balance sheet’” are omitted as superseded by the
source provisions restated in section 321(c) of the re-
vised title. The words ‘“‘mints and assay offices” are
substituted for “mint’’ for consistency in the section.

In subsection (d), the words ‘‘National Bureau of
Standards of the Department of Commerce’” are sub-
stituted for ‘‘Bureau of Standards of the United
States’ because of 15:1511. The words ‘‘from .01 grain”
are substituted for ‘‘from the hundredths part of a
grain’ for consistency. The words ‘‘under the inspec-
tion of the superintendent and assayer’ are omitted as
superseded by the source provisions restated in section
321(c) of the revised title. The words ‘‘and the accuracy
of those used at the mint at Philadelphia shall be test-
ed annually in the presence of the assay commis-
sioners, at the time of the annual examination and test
of coins’” are omitted because the position of assay
commissioner was abolished by section 201 of the Act of
March 14, 1980 (Pub. L. 96-209, 94 Stat. 98).

Editorial Notes
AMENDMENTS

1988—Subsec. (a)(1). Pub. L. 100-274, §2(c)(4), sub-
stituted ‘‘each mint”’ and ‘‘superintendent receives’ for
“each mint and the assay office at New York and the
officer in charge of the assay office at San Francisco”
and ‘‘superintendent or officer receives’, respectively.

Subsec. (a)(2). Pub. L. 100-274, §2(c)(5), substituted
‘“‘credit each superintendent with the amount’ and ‘‘su-
perintendent returns’ for ‘‘credit each superintendent
and the officer with the amount” and ‘‘superintendent
or officer returns’’, respectively.

Subsec. (a)(3). Pub. L. 100-274, §2(c)(6), substituted
‘“‘superintendent, who’’ for ‘‘superintendent and the of-
ficer, who”’.

Subsec. (b). Pub. L. 100-274, §2(c)(7), inserted heading
and amended subsec. (b) generally. Prior to amend-
ment, subsec. (b) read as follows: ‘“At least once a year,
the Secretary shall settle the accounts of the super-
intendents and the officer in charge. At settlement,
each superintendent and the officer shall return to the
Secretary coins, clippings, and other bullion in their
possession with a statement of bullion received and re-
turned since the last settlement (including bullion re-
turned for settlement). The Secretary shall—

‘(1) audit the accounts and statements of each su-
perintendent and the officer;

‘“(2) allow each superintendent the waste of pre-
cious metals, within limitations prescribed by the
Secretary, that the Secretary decides is necessary for
refining and minting; and

‘(3) allow the officer the waste, within the limita-
tions prescribed for refining, that the Secretary de-
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cides is necessary in casting fine gold and silver bars,

except that the waste allowance may not apply to de-

posit operations.”

Subsec. (¢). Pub. L. 100-274, §2(c)(9), struck out ‘“‘and
assay offices’ after ‘‘total liabilities of the mints™.

Subsec. (d). Pub. L. 100418 substituted ‘‘National In-
stitute of Standards and Technology’ for ‘‘National
Bureau of Standards”.

Pub. L. 100-274, §2(c)(10), struck out ‘“‘and assay of-
fice” after ‘‘procure for each mint” and ‘‘and assay of-
fices” after ‘‘transactions at the mints”.

§ 5134. Numismatic Public Enterprise Fund

(a) DEFINITIONS.—For purposes of this sec-
tion—

(1) FuND.—The term ‘“‘Fund’” means the Nu-
mismatic Public Enterprise Fund.

(2) MINT.—The term ‘“Mint”
United States Mint.

(3) NUMISMATIC ITEM.—The term ‘‘numis-
matic item’ means any medal, proof coin, un-
circulated coin, bullion coin, or other coin spe-
cifically designated by statute as a numis-
matic item, including products and accessories
related to any such medal, coin, or item.

(4) NUMISMATIC OPERATIONS AND PROGRAMS.—
The term ‘‘numismatic operations and pro-
grams’’—

(A) means the activities concerning, and
assets utilized in, the production, adminis-
tration, sale, and management of numis-
matic items and the Numismatic Public En-
terprise Fund; and

(B) includes capital, personnel salaries,
functions relating to operations, marketing,
distribution, promotion, advertising, and of-
ficial reception and representation, the ac-
quisition or replacement of equipment, and
the renovation or modernization of facilities
(other than the construction or acquisition
of new buildings).

(6) SECRETARY.—The term ‘‘Secretary”
means the Secretary of the Treasury.

(b) ESTABLISHMENT OF FUND.—There is hereby
established in the Treasury of the United States
a revolving Numismatic Public Enterprise Fund
consisting of amounts deposited in the fund!?
under subsection (c)(2) of this section or section
221(b) of the United States Mint Reauthorization
and Reform Act of 1992 which shall be available
to the Secretary for numismatic operations and
programs of the United States Mint without fis-
cal year limitation.

(c) OPERATIONS OF THE FUND.—

(1) PAYMENT OF EXPENSES.—ANy expense in-
curred by the Secretary for numismatic oper-
ations and programs which the Secretary de-
termines, in the Secretary’s sole discretion, to
be ordinary and reasonable incidents of the
numismatic business shall be paid out of the
Fund, including any expense incurred pursu-
ant to any obligation or other commitment of
Mint numismatic operations and programs
which was entered into before the beginning of
fiscal year 1993.

(2) DEPOSIT OF RECEIPTS.—AIll receipts from
numismatic operations and programs shall be
deposited into the Fund, including amounts
attributable to any surcharge imposed with
respect to the sale of any numismatic item.

means the

180 in original. Probably should be capitalized.
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(3) TRANSFER OF SEIGNIORAGE.—The Sec-
retary shall transfer monthly from the Fund
to the general fund of the Treasury an amount
equal to the total amount on the seigniorage
of numismatic items sold since the date of any
preceding transfer.

(4) TRANSFER OF EXCESS AMOUNTS TO THE
TREASURY.—

(A) IN GENERAL.—At such times as the Sec-
retary determines to be appropriate, the
Secretary shall transfer any amount in the
Fund which the Secretary determines to be
in excess of the amount required by the
Fund to the Treasury for deposit as mis-
cellaneous receipts.

(B) REPORT TO CONGRESS.—The Secretary
shall submit an annual report to the Con-
gress containing—

(i) a statement of the total amount
transferred to the Treasury pursuant to
subparagraph (A) during the period cov-
ered by the report;

(ii) a statement of the amount by which
the amount on deposit in the Fund at the
end of the period covered by the report ex-
ceeds the estimated operating costs of the
Fund for the 1-year period beginning at the
end of such period; and

(iii) an explanation of the specific pur-
poses for which such excess amounts are
being retained in the Fund.

(d) BUDGET TREATMENT.—

(1) IN GENERAL.—The Secretary shall prepare
budgets for the Fund, and estimates and state-
ments of financial condition of the Fund in ac-
cordance with the requirements of section 9103
which shall be submitted to the President for
inclusion in the budget submitted under sec-
tion 1105.

(2) INCLUSION IN ANNUAL REPORT.—State-
ments of the financial condition of the Fund
shall be included in the Secretary’s annual re-
port on the operation of the Mint.

(3) TREATMENT AS WHOLLY OWNED GOVERN-
MENT CORPORATION FOR CERTAIN PURPOSES.—
Section 9104 shall apply to the Fund to the
same extent such section applies to wholly
owned Government corporations.

(e) FINANCIAL STATEMENTS, AUDITS, AND RE-

PORTS.—

(1) ANNUAL FINANCIAL STATEMENT RE-
QUIRED.—BYy the end of each calendar year, the
Secretary shall prepare an annual financial
statement of the Fund for the fiscal year
which ends during such calendar year.

(2) CONTENTS OF FINANCIAL STATEMENT.—
Each statement prepared pursuant to para-
graph (1) shall, at a minimum, contain—

(A) the overall financial position (includ-
ing assets and liabilities) of the Fund as of
the end of the fiscal year;

(B) the results of the numismatic oper-
ations and programs of the Fund during the
fiscal year;

(C) the cash flows or the changes in finan-
cial position of the Fund;

(D) a reconciliation of the financial state-
ment to the budget reports of the Fund; and

(BE) a supplemental schedule detailing—

(i) the costs and expenses for the produc-
tion, for the marketing, and for the dis-
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tribution of each denomination of circu-
lating coins produced by the Mint during
the fiscal year and the per-unit cost of pro-
ducing, of marketing, and of distributing
each denomination of such coins; and

(ii) the gross revenue derived from the
sales of each such denomination of coins.

(3) ANNUAL AUDITS.—

(A) IN GENERAL.—Each annual financial
statement prepared under paragraph (1)
shall be audited—

@) by—
(I) an independent external auditor; or
(IT) the Inspector General of the De-
partment of the Treasury,

as designated by the Secretary; and

(ii) in accordance with the generally ac-
cepted Government auditing standards
issued by the Comptroller General of the
United States.

(B) AUDITOR’S REPORT REQUIRED.—The
auditor designated to audit any financial
statement of the Fund pursuant to subpara-
graph (A) shall submit a report—

(i) to the Secretary by March 31 of the
year beginning after the end of the fiscal
year covered by such financial statement;
and

(ii) containing the auditor’s opinion on—

(I) the financial statement of the
Fund;

(IT) the internal accounting and admin-
istrative controls and accounting sys-
tems of the Fund; and

(ITI) the Fund’s compliance with appli-
cable laws and regulations.

(4) ANNUAL REPORT ON FUND.—

(A) REPORT REQUIRED.—BYy April 30 of each
year, the Secretary shall submit a report on
the Fund for the most recently completed
fiscal year to the President, the Congress,
and the Director of the Office of Manage-
ment and Budget.

(B) CONTENTS OF ANNUAL REPORT.—The an-
nual report required under subparagraph (A)
for any fiscal year shall include—

(i) the financial statement prepared
under paragraph (1) for such fiscal year;

(ii) the audit report submitted to the
Secretary pursuant to paragraph (3)(B) for
such fiscal year;

(iii) a description of activities carried
out during such fiscal year;

(iv) a summary of information relating
to numismatic operations and programs
contained in the reports on systems on in-
ternal accounting and administrative con-
trols and accounting systems submitted to
the President and the Congress under sec-
tion 3512(c);

(v) a summary of the corrective actions
taken with respect to material weaknesses
relating to numismatic operations and
programs identified in the reports pre-
pared under section 3512(c);

(vi) any other information the Secretary
considers appropriate to fully inform the
Congress concerning the financial manage-
ment of the Fund; and
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(vii) a statement of the total amount of
excess funds transferred to the Treasury.

(6) MARKETING REPORT.—

(A) REPORT REQUIRED FOR 10 YEARS.—For
each fiscal year beginning before fiscal year
2003, the Secretary shall submit an annual
report on all marketing activities and ex-
penses of the Fund to the Congress before
the end of the 3-month period beginning at
the end of such fiscal year.

(B) CONTENTS OF REPORT.—The report sub-
mitted pursuant to subparagraph (A) shall
contain a detailed description of—

(i) the sources of income including sur-
charges; and

(ii) expenses incurred for manufacturing,
materials, overhead, packaging, mar-
keting, and shipping.

(f) CONDITIONS ON PAYMENT OF SURCHARGES TO
RECIPIENT ORGANIZATIONS.—

(1) PAYMENT OF SURCHARGES.—

(A) IN GENERAL.—Notwithstanding any
other provision of law, no amount derived
from the proceeds of any surcharge imposed
on the sale of any numismatic item shall be
paid from the fund?! to any designated recipi-
ent organization unless—

(i) all numismatic operation and pro-
gram costs allocable to the program under
which such numismatic item is produced
and sold have been recovered; and

(ii) the designated recipient organization
submits an audited financial statement
that demonstrates, to the satisfaction of
the Secretary, that, with respect to all
projects or purposes for which the proceeds
of such surcharge may be used, the organi-
zation has raised funds from private
sources for such projects and purposes in
an amount that is equal to or greater than
the total amount of the proceeds of such
surcharge derived from the sale of such nu-
mismatic item.

(B) UNPAID AMOUNTS.—If any amount de-
rived from the proceeds of any surcharge im-
posed on the sale of any numismatic item
that may otherwise be paid from the fund,!
under any provision of law relating to such
numismatic item, to any designated recipi-
ent organization remains unpaid to such or-
ganization solely by reason of the matching
fund requirement contained in subparagraph
(A)(ii) after the end of the 2-year period be-
ginning on the later of—

(i) the last day any such numismatic
item is issued by the Secretary; or

(ii) the date of the enactment of the
American 5-Cent Coin Design Continuity
Act of 2008,

such unpaid amount shall be deposited in the
Treasury as miscellaneous receipts.

(2) ANNUAL AUDITS.—

(A) ANNUAL AUDITS OF RECIPIENTS RE-
QUIRED.—Each designated recipient organi-
zation that receives any payment from the
fund?! of any amount derived from the pro-
ceeds of any surcharge imposed on the sale
of any numismatic item shall provide, as a
condition for receiving any such amount, for
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an annual audit, in accordance with gen-
erally accepted government auditing stand-
ards by an independent public accountant
selected by the organization, of all such pay-
ments to the organization beginning in the
first fiscal year of the organization in which
any such amount is received and continuing
until all amounts received by such organiza-
tion from the fund?! with respect to such sur-
charges are fully expended or placed in
trust.

(B) MINIMUM REQUIREMENTS FOR ANNUAL
AUDITS.—At a minimum, each audit of a des-
ignated recipient organization pursuant to
subparagraph (A) shall report—

(i) the amount of payments received by
the designated recipient organization from
the fund?! during the fiscal year of the or-
ganization for which the audit is con-
ducted that are derived from the proceeds
of any surcharge imposed on the sale of
any numismatic item;

(ii) the amount expended by the des-
ignated recipient organization from the
proceeds of such surcharges during the fis-
cal year of the organization for which the
audit is conducted; and

(iii) whether all expenditures by the des-
ignated recipient organization during the
fiscal year of the organization for which
the audit is conducted from the proceeds
of such surcharges were for authorized pur-
poses.

(C) RESPONSIBILITY OF ORGANIZATION TO AC-
COUNT FOR EXPENDITURES OF SURCHARGES.—
Each designated recipient organization that
receives any payment from the fund?! of any
amount derived from the proceeds of any
surcharge imposed on the sale of any numis-
matic item shall take appropriate steps, as a
condition for receiving any such payment, to
ensure that the receipt of the payment and
the expenditure of the proceeds of such sur-
charge by the organization in each fiscal
year of the organization can be accounted
for separately from all other revenues and
expenditures of the organization.

(D) SUBMISSION OF AUDIT REPORT.—Not
later than 90 days after the end of any fiscal
year of a designated recipient organization
for which an audit is required under subpara-
graph (A), the organization shall—

(i) submit a copy of the report to the

Secretary of the Treasury; and

(ii) make a copy of the report available
to the public.

(E) USE OF SURCHARGES FOR AUDITS.—Any
designated recipient organization that re-
ceives any payment from the fund?! of any
amount derived from the proceeds of any
surcharge imposed on the sale of any numis-
matic item may use the amount received to
pay the cost of an audit required under sub-
paragraph (A).

(F) WAIVER OF PARAGRAPH.—The Secretary
of the Treasury may waive the application
of any subparagraph of this paragraph to
any designated recipient organization for
any fiscal year after taking into account the
amount of surcharges that such organization
received or expended during such year.
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(G) NONAPPLICABILITY TO FEDERAL ENTI-
TIES.—This paragraph shall not apply to any
Federal agency or department or any inde-
pendent establishment in the executive
branch that receives any payment from the
fund?! of any amount derived from the pro-
ceeds of any surcharge imposed on the sale
of any numismatic item.

(H) AVAILABILITY OF BOOKS AND RECORDS.—
An organization that receives any payment
from the fund?! of any amount derived from
the proceeds of any surcharge imposed on
the sale of any numismatic item shall pro-
vide, as a condition for receiving any such
payment, to the Inspector General of the De-
partment of the Treasury or the Comptroller
General of the United States, upon the re-
quest of such Inspector General or the Comp-
troller General, all books, records, and work
papers belonging to or used by the organiza-
tion, or by any independent public account-
ant who audited the organization in accord-
ance with subparagraph (A), which may re-
late to the receipt or expenditure of any
such amount by the organization.

(3) USE OF AGENTS OR ATTORNEYS TO INFLU-
ENCE COMMEMORATIVE COIN LEGISLATION.—NoO
portion of any payment from the fund?! to any
designated recipient organization of any
amount derived from the proceeds of any sur-
charge imposed on the sale of any numismatic
item may be used, directly or indirectly, by
the organization to compensate any agent or
attorney for services rendered to support or
influence in any way legislative action of the
Congress relating to such numismatic item.

(4) DESIGNATED RECIPIENT ORGANIZATION DE-
FINED.—For purposes of this subsection, the
term ‘‘designated recipient organization”
means any organization designated, under any
provision of law, as the recipient of any sur-
charge imposed on the sale of any numismatic
item.

(g2) QUARTERLY FINANCIAL REPORTS.—

(1) IN GENERAL.—Not later than the 30th day
of each month following each calendar quarter
through and including the final period of sales
with respect to any commemorative coin pro-
gram authorized on or after the date of enact-
ment of the Treasury, Postal Service, and
General Government Appropriations Act, 1997,
the Mint shall submit to the Congress a quar-
terly financial report in accordance with this
subsection.

(2) REQUIREMENTS.—Each report submitted
under paragraph (1) shall include, with respect
to the calendar quarter at issue—

(A) a detailed financial statement, pre-
pared in accordance with generally accepted
accounting principles, that includes finan-
cial information specific to that quarter, as
well as cumulative financial information re-
lating to the entire program;

(B) a detailed accounting of—

(i) all costs relating to marketing ef-
forts;

(ii) all funds projected for marketing
use;

(iii) all costs for employee travel relat-
ing to the promotion of commemorative
coin programs;
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(iv) all numismatic items minted, sold,
not sold, and rejected during the produc-
tion process; and

(v) the costs of melting down all rejected
and unsold products;

(C) adequate market-based research for all
commemorative coin programs; and

(D) a description of the efforts of the Mint
in keeping the sale price of numismatic
items as low as practicable.

(Added Pub. L. 102-390, title II, §221(a), Oct. 6,
1992, 106 Stat. 1624; amended Pub. L. 104-208, div.
A, title I, §101(H) [title V, §529(b)(1), (2), (c)],
Sept. 30, 1996, 110 Stat. 3009-314, 3009-349,
3009-350, 3009-352; Pub. L. 106-445, §3, Nov. 6, 2000,
114 Stat. 1931, Pub. L. 108-15, title I, §103(d)(2),
title II, §201(a), Apr. 23, 2003, 117 Stat. 619.)

Editorial Notes
REFERENCES IN TEXT

Section 221(b) of the United States Mint Reauthoriza-
tion and Reform Act of 1992, referred to in subsec. (b),
is section 221(b) of Pub. L. 102-390, which is set out
below.

The date of the enactment of the American 5-Cent
Coin Design Continuity Act of 2003, referred to in sub-
sec. (£)(1)(B)(ii), is the date of enactment of Pub. L.
108-15, which was approved Apr. 23, 2003.

The date of enactment of the Treasury, Postal Serv-
ice, and General Government Appropriations Act, 1997,
referred to in subsec. (g)(1), is the date of enactment of
section 101(f) of title I of div. A of Pub. L. 104208, which
was approved Sept. 30, 1996.

AMENDMENTS

2003—Subsec. (¢)(4), (5). Pub. L. 108-15, §103(d)(2), re-
designated par. (6) as (4) and struck out heading and
text of former par. (4). Text read as follows: ‘‘For pur-
poses of paragraph (1), any expense incurred by the Sec-
retary in connection with the Citizens Commemorative
Coin Advisory Committee established under section
5135 shall be treated as an expense incurred for numis-
matic operations and programs which is an ordinary
and reasonable incident of the numismatic business.”

Subsec. (f)(1). Pub. L. 108-15, §201(a), amended heading
and text of par. (1) generally. Prior to amendment, text
read as follows: ‘‘Notwithstanding any other provision
of law, no amount derived from the proceeds of any sur-
charge imposed on the sale of any numismatic item
shall be paid from the fund to any designated recipient
organization unless—
““(A) all numismatic operation and program costs
allocable to the program under which such numis-
matic item is produced and sold have been recovered;
and
‘“(B) the designated recipient organization submits
an audited financial statement that demonstrates to
the satisfaction of the Secretary of the Treasury
that, with respect to all projects or purposes for
which the proceeds of such surcharge may be used,
the organization has raised funds from private
sources for such projects and purposes in an amount
that is equal to or greater than the maximum
amount the organization may receive from the pro-
ceeds of such surcharge.”
2000—Subsec. (e)(2). Pub. L. 106-445, §3(1), substituted
‘“‘contain’ for ‘‘reflect’ in introductory provisions.

Subsec. (e)(2)(E). Pub. L. 106-445, §3(2)-(4), added sub-
par. (E).

1996—Subsec. (c)(2). Pub. L. 104-208, §101(f) [title V,
§529(b)(1)], inserted ‘‘, including amounts attributable
to any surcharge imposed with respect to the sale of
any numismatic item’ before period at end.

Subsec. (f). Pub. L. 104-208, §101(f) [title V, §529(b)(2)],
added subsec. (f).
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Subsec. (g). Pub. L. 104-208, §101(f) [title V, §529(c)],
added subsec. (g).

‘“(C) OTHER TERMS.—The terms ‘Fund’ and ‘numis-
matic item’ have the meaning given to such terms in
the amendment made by subsection (a) [enacting this

Statutory Notes and Related Subsidiaries section].”

EFFECTIVE DATE OF 2003 AMENDMENT §5135. Citizens Coinage Advisory Committee

Pub. L. 108-15, title II, §201(b), Apr. 23, 2003, 117 Stat.
620, provided that: ‘“The amendment made by sub-
section (a) [amending this section] shall apply as of the
date of the enactment of Public Law 104-208 [Sept. 30,
1996].”

EFFECTIVE DATE OF 1996 AMENDMENT

Pub. L. 104208, div. A, title I, §101(f) [title V,
§529(b)(3)], Sept. 30, 1996, 110 Stat. 3009-314, 3009-352, pro-
vided that: ‘“The amendments made by this section
[probably should be this subsection, amending this sec-
tion] shall apply with respect to the proceeds of any
surcharge imposed on the sale of any numismatic item
that are deposited in the Numismatic Public Enterprise
Fund after the date of the enactment of this Act [Sept.
30, 1996]1.”

EFFECTIVE DATE

Section applicable with respect to fiscal years begin-
ning after fiscal year 1992, see section 221(e) of Pub. L.
102-390, set out as an Effective Date of 1992 Amendment
note under section 5132 of this title.

TERMINATION OF NUMISMATIC PUBLIC ENTERPRISE FUND

All assets and liabilities of Numismatic Public Enter-
prise Fund transferred to United States Mint Public
Enterprise Fund and Numismatic Public Enterprise
Fund to cease to exist as separate fund as its activities
and functions are subsumed under and subject to
United States Mint Public Enterprise Fund, see section
5136 of this title.

INITIAL FUNDING OF FUND FROM EXISTING NUMISMATIC
OPERATIONS

Pub. L. 102-390, title II, §221(b), Oct. 6, 1992, 106 Stat.
1627, provided that:

‘(1) IN GENERAL.—AS soon as practicable after the end
of fiscal year 1992, the Secretary of the Treasury shall
transfer to the Fund—

““(A) from the Mint’s numismatic profits for such
fiscal year, an amount which the Secretary deter-
mines to be necessary—

‘(i) to meet existing numismatic liabilities and
obligations; and

‘(i) to provide working capital for Mint numis-
matic operations and programs; and

‘“(B) all numismatic receivables, and the numis-
matic operations and programs (including liabilities
and other obligations) of the United States Mint, and
the land and buildings of the San Francisco Mint, the
Old San Francisco Mint, and the West Point Mint,
capitalized at current book value as carried in the
Mint combined statement of financial condition.
¢“(2) EXCESS AMOUNTS TO BE DEPOSITED IN THE GENERAL

FUND.—That portion of the total amount of numismatic
profits for fiscal year 1992 which remains after the
transfer to the Fund pursuant to paragraph (1)(A) is
made shall be deposited by the Secretary in the general
fund of the Treasury as soon as practicable after the
end of the fiscal year.

‘(3) DEFINITIONS.—For purposes of paragraphs (1) and
2)—

‘“(A) NUMISMATIC PROFIT.—The term ‘numismatic
profit’ means the amount which is equal to the pro-
ceeds (including seigniorage) from the sale of numis-
matic items minus the costs of numismatic oper-
ations and programs.

‘(B) NUMISMATIC RECEIVABLE.—The term ‘numis-
matic receivable’ means any account receivable from
numismatic operations and programs, including
chargebacks, returned checks, amounts due from spe-
cial order sales, and amounts due from consignment
sales.

(a) ESTABLISHMENT.—

(1) IN GENERAL.—There is hereby established
the Citizens Coinage Advisory Committee (in
this section referred to as the ‘“‘Advisory Com-
mittee’’) to advise the Secretary of the Treas-
ury on the selection of themes and designs for
coins.

(2) OVERSIGHT OF ADVISORY COMMITTEE.—The
Advisory Committee shall be subject to the
authority of the Secretary of the Treasury
(hereafter in this section referred to as the
‘“‘Secretary’’).

(b) MEMBERSHIP.—

(1) APPOINTMENT.—The Advisory Committee
shall consist of 11 members appointed by the
Secretary as follows:

(A) Seven persons appointed by the Sec-
retary—

(i) one of whom shall be appointed from
among individuals who are specially quali-
fied to serve on the Advisory Committee
by virtue of their education, training, or
experience as a nationally or internation-
ally recognized curator in the United
States of a numismatic collection;

(ii) one of whom shall be appointed from
among individuals who are specially quali-
fied to serve on the Advisory Committee
by virtue of their experience in the
medallic arts or sculpture;

(iii) one of whom shall be appointed from
among individuals who are specially quali-
fied to serve on the Advisory Committee
by virtue of their education, training, or
experience in American history;

(iv) one of whom shall be appointed from
among individuals who are specially quali-
fied to serve on the Advisory Committee
by virtue of their education, training, or
experience in numismatics; and

(v) three of whom shall be appointed
from among individuals who can represent
the interests of the general public in the
coinage of the United States.

(B) Four persons appointed by the Sec-
retary on the basis of the recommendations
of the following officials who shall make the
selection for such recommendation from
among citizens who are specially qualified to
serve on the Advisory Committee by virtue
of their education, training, or experience:

(i) One person recommended by the

Speaker of the House of Representatives.

(ii) One person recommended by the mi-
nority leader of the House of Representa-
tives.

(iii) One person recommended by the ma-
jority leader of the Senate.

(iv) One person recommended by the mi-
nority leader of the Senate.

(2) TERMS.—

(A) IN GENERAL.—Except as provided in
subparagraph (B), members of the Advisory
Committee shall be appointed for a term of
4 years.
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(B) TERMS OF INITIAL APPOINTEES.—AS des-
ignated by the Secretary at the time of ap-
pointment, of the members first appointed—

(i) four of the members appointed under
paragraph (1)(A) shall be appointed for a
term of 4 years;

(ii) the four members appointed under
paragraph (1)(B) shall be appointed for a
term of 3 years; and

(iii) three of the members appointed
under paragraph (1)(A) shall be appointed
for a term of 2 years.

(3) PRESERVATION OF PUBLIC ADVISORY STA-
TUS.—No individual may be appointed to the
Advisory Committee while serving as an offi-
cer or employee of the Federal Government.

(4) CONTINUATION OF SERVICE.—Each ap-
pointed member may continue to serve for up
to 6 months after the expiration of the term of
office to which such member was appointed
until a successor has been appointed.

(5) VACANCY AND REMOVAL.—

(A) IN GENERAL.—ANy vacancy on the Ad-
visory Committee shall be filled in the man-
ner in which the original appointment was
made.

(B) REMOVAL.—Advisory Committee mem-
bers shall serve at the discretion of the Sec-
retary and may be removed at any time for
good cause.

(6) CHAIRPERSON.—The Chairperson of the
Advisory Committee shall be appointed for a
term of 1 year by the Secretary from among
the members of the Advisory Committee.

(7) PAY AND EXPENSES.—Members of the Ad-
visory Committee shall serve without pay for
such service but each member of the Advisory
Committee shall be reimbursed from the
United States Mint Public Enterprise Fund for
travel, lodging, meals, and incidental expenses
incurred in connection with attendance of
such members at meetings of the Advisory
Committee in the same amounts and under
the same conditions as employees of the
United States Mint who engage in official
travel, as determined by the Secretary.

(8) MEETINGS.—

(A) IN GENERAL.—The Advisory Committee
shall meet at the call of the Secretary, the
chairperson, or a majority of the members,
but not less frequently than twice annually.

(B) OPEN MEETINGS.—Each meeting of the
Advisory Committee shall be open to the
public.

(C) PRIOR NOTICE OF MEETINGS.—Timely no-
tice of each meeting of the Advisory Com-
mittee shall be published in the Federal Reg-
ister, and timely notice of each meeting
shall be made to trade publications and pub-
lications of general circulation.

(9) QUORUM.—Seven members of the Advisory
Committee shall constitute a quorum.

(c) DUTIES OF THE ADVISORY COMMITTEE.—The
duties of the Advisory Committee are as follows:
(1) Advising the Secretary of the Treasury

on any theme or design proposals relating to
circulating coinage, bullion coinage, congres-
sional gold medals and national and other
medals produced by the Secretary of the
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Treasury in accordance with section 5111 of
title 31, United States Code.

(2) Advising the Secretary of the Treasury
with regard to—

(A) the events, persons, or places that the
Advisory Committee recommends be com-
memorated by the issuance of commemora-
tive coins in each of the 5 calendar years
succeeding the year in which a commemora-
tive coin designation is made;

(B) the mintage level for any commemora-
tive coin recommended under subparagraph
(A); and

(C) the proposed designs for commemora-
tive coins.

(d) EXPENSES.—The expenses of the Advisory
Committee that the Secretary of the Treasury
determines to be reasonable and appropriate
shall be paid by the Secretary from the United
States Mint Public Enterprise Fund.

(e) ADMINISTRATIVE SUPPORT, TECHNICAL SERV-
ICES, AND ADVICE.—Upon the request of the Advi-
sory Committee, or as necessary for the Advi-
sory Committee to carry out the responsibilities
of the Advisory Committee under this section,
the Director of the United States Mint shall pro-
vide to the Advisory Committee the administra-
tive support, technical services, and advice that
the Secretary of the Treasury determines to be
reasonable and appropriate.

(f) CONSULTATION AUTHORITY.—In carrying out
the duties of the Advisory Committee under this
section, the Advisory Committee may consult
with the Commission of Fine Arts.

(g) ANNUAL REPORT.—

(1) REQUIRED.—Not later than September 30
of each year, the Advisory Committee shall
submit a report to the Secretary, the Com-
mittee on Financial Services of the House of
Representatives and the Committee on Bank-
ing, Housing, and Urban Affairs of the Senate.
Should circumstances arise in which the Advi-
sory Committee cannot meet the September 30
deadline in any year, the Secretary shall ad-
vise the Chairpersons of the Committee on Fi-
nancial Services of the House of Representa-
tives and the Committee on Banking, Housing,
and Urban Affairs of the Senate of the reasons
for such delay and the date on which the sub-
mission of the report is anticipated.

(2) CONTENTS.—The report required by para-
graph (1) shall describe the activities of the
Advisory Committee during the preceding
year and the reports and recommendations
made by the Advisory Committee to the Sec-
retary of the Treasury.

(h) CHAPTER 10 OF TITLE 5 DOES NOT APPLY.—
Subject to the requirements of subsection (b)(8),
chapter 10 of title 5 shall not apply with respect
to the Committee.

(Added Pub. L. 102-390, title II, §229(a), Oct. 6,
1992, 106 Stat. 1631; amended Pub. L. 104-208, div.
A, title I, §101(f) [title V, §529(d)], Sept. 30, 1996,
110 Stat. 3009-314, 3009-352; Pub. L. 104-329, title
III, §303(a), Oct. 20, 1996, 110 Stat. 4014; Pub. L.
108-15, title I, §103(a), Apr. 23, 2003, 117 Stat. 616;
Pub. L. 117-286, §4(a)(196), Dec. 27, 2022, 136 Stat.
43217.)
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Editorial Notes

AMENDMENTS

2022—Subsec. (h). Pub. L. 117-286 substituted ‘‘Chap-
ter 10 of Title 5 for ‘‘Federal Advisory Committee
Act” in heading and ‘‘chapter 10 of title 5’ for ‘‘the
Federal Advisory Committee Act’ in text.

2003—Pub. L. 108-15 amended section catchline and
text generally. Prior to amendment, text provided for
the establishment of the Citizens Commemorative Coin
Advisory Committee and contained provisions con-
cerning its oversight, membership, duties, and funding,
the term of each membership, and the compensation of
each member.

1996—Subsec. (a)(4). Pub. L. 104-329 reenacted heading
without change and amended text generally. Prior to
amendment, text read as follows: ‘Each member ap-
pointed under clause (i) or (iii) of paragraph (3)(A) shall
be appointed for a term of 4 years.”

Pub. L. 104208, §101(f) [title V, §529(d)(1)], reenacted
heading without change and amended text generally.
Prior to amendment, text read as follows: ‘“No indi-
vidual shall be appointed to serve as a member of the
Advisory Committee for a term in excess of 5 years.”

Subsec. (a)(7). Pub. L. 104-208, §101(f) [title V,
§529(d)(2)], added par. (7).

Statutory Notes and Related Subsidiaries

ABOLISHMENT OF CITIZENS COMMEMORATIVE COIN
ADVISORY COMMITTEE; CONTINUITY OF MEMBERS

Pub. L. 108-15, title I, §103(b), (c), Apr. 23, 2003, 117
Stat. 618, 619, provided that:

“(b) ABOLISHMENT OF CITIZENS COMMEMORATIVE COIN
ADVISORY COMMITTEE.—Effective on the date of the en-
actment of this Act [Apr. 23, 2003], the Citizens Com-
memorative Coin Advisory Committee (established by
section 5135 of title 31, United States Code, as in effect
before the amendment made by subsection (a)) is here-
by abolished.

‘“(c) CONTINUITY OF MEMBERS OF CITIZENS COMMEMO-
RATIVE COIN ADVISORY COMMITTEE.—Subject to para-
graphs (1) and (2) of section 5135(b) of title 31, United
States Code, any person who is a member of the Citi-
zens Commemorative Coin Advisory Committee on the
date of the enactment of this Act [Apr. 23, 2003], other
than the member of such committee who is appointed
from among the officers or employees of the United
States Mint, may continue to serve the remainder of
the term to which such member was appointed as a
member of the Citizens Coinage Advisory Committee in
one of the positions as determined by the Secretary.”

STAGGERED TERMS FOR MEMBERS OF CITIZENS
COMMEMORATIVE COIN ADVISORY COMMITTEE

Pub. L. 104-329, title III, §303(b), Oct. 20, 1996, 110 Stat.
4014, provided that members serving on the Citizens
Commemorative Coin Advisory Committee as of Oct.
20, 1996, would be deemed to have been appointed to
terms which ended on Dec. 31, 1997, 1998, or 1999.

STATUS OF MEMBERS OF CITIZENS COMMEMORATIVE
COIN ADVISORY COMMITTEE

Pub. L. 104-329, title III, §303(c), Oct. 20, 1996, 110 Stat.
4015, provided that members appointed to the Citizens
Commemorative Coin Advisory Committee under
clause (i) or (iii) of subsec. (a)(3)(A) of this section
would not be treated as special Government employees.

§5136. United States Mint Public Enterprise
Fund

There shall be established in the Treasury of
the United States, a United States Mint Public
Enterprise Fund (the ‘“Fund’) for fiscal year
1996 and hereafter: Provided, That all receipts
from Mint operations and programs, including
the production and sale of numismatic items,
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the production and sale of circulating coinage,
the protection of Government assets, and gifts
and bequests of property, real or personal shall
be deposited into the Fund and shall be avail-
able without fiscal year limitations: Provided
further, That all expenses incurred by the Sec-
retary of the Treasury for operations and pro-
grams of the United States Mint that the Sec-
retary of the Treasury determines, in the Sec-
retary’s sole discretion, to be ordinary and rea-
sonable incidents of Mint operations and pro-
grams, and any expense incurred pursuant to
any obligation or other commitment of Mint op-
erations and programs that was entered into be-
fore the establishment of the Fund, shall be paid
out of the Fund: Provided further, That not to ex-
ceed 6.2415 percent of the nominal value of the
coins minted, shall be paid out of the Fund for
the circulating coin operations and programs in
fiscal year 1996 for those operations and pro-
grams previously provided for by appropriation:
Provided further, That the Secretary of the
Treasury may borrow such funds from the Gen-
eral Fund as may be necessary to meet existing
liabilities and obligations incurred prior to the
receipt of revenues into the Fund: Provided fur-
ther, That the General Fund shall be reimbursed
for such funds by the Fund within one year of
the date of the loan: Provided further, That the
Fund may retain receipts from the Federal Re-
serve System from the sale of circulating coins
at face value for deposit into the Fund (reten-
tion of receipts is for the circulating operations
and programs): Provided further, That the Sec-
retary of the Treasury shall transfer to the
Fund all assets and liabilities of the Mint oper-
ations and programs, including all Numismatic
Public Enterprise Fund assets and liabilities, all
receivables, unpaid obligations and unobligated
balances from the Mint’s appropriation, the
Coinage Profit Fund, and the Coinage Metal
Fund, and the land and buildings of the Phila-
delphia Mint, Denver Mint, and the Fort Knox
Bullion Depository: Provided further, That the
Numismatic Public Enterprise Fund, the Coin-
age Profit Fund and the Coinage Metal Fund
shall cease to exist as separate funds as their
activites?! and functions are subsumed under and
subject to the Fund, and the requirements of 31
USC2 5134(c)(4), (¢)(5)(B), and (d) and (e)3 of the
Numismatic Public Enterprise Fund shall apply
to the Fund: Provided further, That at such times
as the Secretary of the Treasury determines ap-
propriate, but not less than annually, any
amount in the Fund that is determined to be in
excess of the amount required by the Fund shall
be transferred to the Treasury for deposit as
miscellaneous receipts: Provided further, That
the term ‘‘Mint operations and programs”
means (1) the activities concerning, and assets
utilized in, the production, administration, dis-
tribution, marketing, purchase, sale, and man-
agement of coinage, numismatic items, the pro-
tection and safeguarding of Mint assets and
those non-Mint assets in the custody of the
Mint, and the Fund; and (2) includes capital,
personnel salaries and compensation, functions

1S0 in original. Probably should be ‘‘activities’.
280 in original. Probably should be “U.S.C.”
3See References in Text note below.
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relating to operations, marketing, distribution,
promotion, advertising, official reception and
representation, the acquisition or replacement
of equipment, the renovation or modernization
of facilities, and the construction or acquisition
of new buildings: Provided further, That the term
“numismatic item’ includes any medal, proof
coin, uncirculated coin, bullion coin, numis-
matic collectible, other monetary issuances and
products and accessories related to any such
medal or coin: Provided further, That provisions
of law governing procurement or public con-
tracts shall not be applicable to the procure-
ment of goods or services necessary for carrying
out Mint programs and operations.

(Added Pub. L. 104-52, title V, §522, Nov. 19, 1995,
109 Stat. 494.)

Editorial Notes
REFERENCES IN TEXT

Section 5134(c) of this title, referred to in text, was
amended by Pub. L. 108-15, title I, §103(d)(2), Apr. 23,
2003, 117 Stat. 619, which struck out par. (4) and redesig-
nated par. (b) as (4).

CODIFICATION

Section 522 of Pub. L. 104-52, which directed the
amendment of subchapter III of chapter 51 of this title
by adding at the end thereof a new section, but had the
ending quotation marks following the section catch-
line, was executed by adding this section as set out
above, to reflect the probable intent of Congress.

SUBCHAPTER IV—BUREAU OF ENGRAVING
AND PRINTING

§5141. Operation of the Bureau

(a) The Secretary of the Treasury shall pre-
pare and submit to the President an annual
business-type budget for the Bureau of Engrav-
ing and Printing.

(b)(1) The Secretary shall maintain in the Bu-
reau an integrated accounting system with in-
ternal controls that—

(A) ensures adequate control over assets and
liabilities of the Bureau of Engraving and
Printing Fund described in section 5142 of this
title;

(B) develops accurate production costs to en-
able the Bureau to recover those costs on the
basis of the work requisitioned;

(C) provides for replacement of capitalized
equipment and other fixed assets by maintain-
ing adequate depreciation reserves based on
original cost or appraised values;

(D) discloses the financial condition and op-
erations of the Fund on an accrual basis of ac-
counting; and

(E) provides information for the prior fiscal
year on the annual budget of the Bureau.

(2) The accounting system shall conform to
principles and standards prescribed by the
Comptroller General to carry out this sub-
section. The Comptroller General may review
the system to ensure conformity to the prin-
ciples and standards and its effectiveness of op-
eration.

(c) An officer or employee in the clerical-
mechanical service of the Bureau assigned to an
established shift or tour of duty at least half of
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which occurs between 6 p.m. and 6 a.m. is enti-
tled to pay for the regular 40-hour week (except
when on leave) at a rate of pay 15 percent higher
than the day rate for the same work.

(Pub. L. 97-258, Sept. 13, 1982, 96 Stat. 990.)

HISTORICAL AND REVISION NOTES

gﬁgfffg Source (U.S. Code) Source (Statutes at Large)
5141(a) ..... 31:181b. Aug. 4, 1950, ch. 558, §§4, 5, 64
Stat. 409.
5141(b) ..... 31:181c.
5141(c) ..... 31:180. July 1, 1944, ch. 357, 58 Stat.
648.

In subsection (a), the word ‘‘budget’ is substituted
for ‘‘budget program’ to eliminate unnecessary words.
The words ‘‘to the President” are added because of
chapter 11 of the revised title.

In subsection (b)(1), before clause (A), the words
‘‘Secretary shall maintain’ are substituted for ‘““There
shall be installed and maintained” because of sections
301 and 303 of the revised title and to eliminate exe-
cuted words. The words ‘‘internal controls’ are sub-
stituted for ‘‘including proper features of internal con-
trol” to eliminate unnecessary words. In clause (B), the
word ‘‘costs” is substituted for ‘‘direct and indirect
costs’ to eliminate unnecessary words. In clause (D),
the word ‘“‘basis’ is substituted for ‘‘method” for clar-
ity. In clause (E), the words ‘‘provides information’ are
substituted for ‘‘supply on the basis of accounting re-
sults the data’ to eliminate unnecessary words. The
word ‘‘prior” is substituted for ‘‘last completed” for
consistency in the revised title.

In subsection (c), the words ‘‘An officer or employee”
are substituted for ‘‘employees’ for consistency in the
revised title and with other titles of the United States
Code. The words ‘‘assigned to an established shift or
tour of duty at least half of which occurs between the
hours of 6 p.m. and 6 a.m.” are substituted for ‘‘as-
signed to perform their work at night” and
31:180(proviso) to eliminate unnecessary words.

Statutory Notes and Related Subsidiaries

AUTHORITY OF SPECIAL POLICE OFFICERS

Pub. L. 104-208, div. A, title I, §101(f) [title V, §517],
Sept. 30, 1996, 110 Stat. 3009-314, 3009-346, provided that:
‘“Notwithstanding any other provision of law or regula-
tion during the fiscal year ending September 30, 1997,
and thereafter:

‘“(1) The authority of the special police officers of
the Bureau of Engraving and Printing, in the Wash-
ington, DC Metropolitan area, extends to buildings
and land under the custody and control of the Bu-
reau; to buildings and land acquired by or for the Bu-
reau through lease, unless otherwise provided by the
acquisition agency; to the streets, sidewalks and open
areas immediately adjacent to the Bureau along
Wallenberg Place (15th Street) and 14th Street be-
tween Independence and Maine Avenues and C and D
Streets between 12th and 14th Streets; to areas which
include surrounding parking facilities used by Bureau
employees, including the lots at 12th and C Streets,
SW, Maine Avenue and Water Streets, SW, Maiden
Lane, the Tidal Basin and East Potomac Park; to the
protection in transit of United States securities,
plates and dies used in the production of United
States securities, or other products or implements of
the Bureau of Engraving and Printing which the Di-
rector of that agency so designates.

“(2) The authority of the special police officers of
the United States Mint extends to the buildings and
land under the custody and control of the Mint; to
the streets, sidewalks and open areas in the vicinity
to such facilities; to surrounding parking facilities
used by Mint employees; and to the protection in
transit of bullion, coins, dies, and other property and
assets of, or in the custody of, the Mint.
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