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and appropriate in order to provide for the con-
servation of natural resources within the mean-
ing of section 1420 of this title, protection of the
environment, and the safety of life and property
at sea. Such amended regulations shall apply to
all exploration or commercial recovery activi-
ties conducted under any license or permit
issued or maintained pursuant to this chapter;
except that any such amended regulations which
provide for conservation of natural resources
shall apply to exploration or commercial recov-
ery conducted under an existing license or per-
mit during the present term of such license or
permit only if the Administrator determines
that such amended regulations providing for
conservation of natural resources will not im-
pose serious or irreparable economic hardship on
the licensee or permittee. Any amendment to
regulations under this subsection shall be made
on the record after an opportunity for an agency
hearing.

(d) Consistency

This chapter and the regulations issued under
this chapter shall not be deemed to supersede
any other Federal laws or treaties or regulations
issued thereunder.

(Pub. L. 96-283, title III, §308, June 28, 1980, 94
Stat. 581.)

§1469. Omitted

Editorial Notes

CODIFICATION

Section, Pub. L. 96-283, title III, §309, June 28, 1980, 94
Stat. 581, which required the Administrator of the Na-
tional Oceanic and Atmospheric Administration to sub-
mit a biennial report to Congress on the administration
of this chapter, terminated, effective May 15, 2000, pur-
suant to section 3003 of Pub. L. 104-66, as amended, set
out as a note under section 1113 of Title 31, Money and
Finance. See, also, page 54 of House Document No.
103-1.

§1470. Authorization of appropriations

There are authorized to be appropriated to the
Administrator, for purposes of carrying out the
provisions of subchapters I and II and this sub-
chapter, such sums as may be necessary for the
fiscal years ending September 30, 1981, and Sep-
tember 30, 1982, and $1,469,000 for the fiscal year
ending September 30, 1983, $2,150,000 for the fis-
cal year ending September 30, 1984, $1,500,000 for
each of the fiscal years ending September 30,
1985, and September 30, 1986, $1,500,000 for each of
the fiscal years ending September 30, 1987, Sep-
tember 30, 1988, and September 30, 1989, and
$1,5625,000 for each of the fiscal years 1990, 1991,
1992, 1993, and 1994.

(Pub. L. 96-283, title III, §310, June 28, 1980, 94
Stat. 582; Pub. L. 97-416, Jan. 4, 1983, 96 Stat.
2084; Pub. L. 98-623, title IV, §403, Nov. 8, 1984, 98
Stat. 3408; Pub. L. 99-507, §2, Oct. 21, 1986, 100
Stat. 1847; Pub. L. 101-178, §1, Nov. 28, 1989, 103
Stat. 1297.)

Editorial Notes

AMENDMENTS

1989—Pub. L. 101-178 inserted provisions authorizing
appropriations of $1,525,000 for each of fiscal years 1990,
1991, 1992, 1993, and 1994.
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1986—Pub. L. 99-507 inserted provisions authorizing
appropriations of $1,500,000 for each of fiscal years end-
ing Sept. 30, 1987, Sept. 30, 1988, and Sept. 30, 1989.

1984—Pub. L. 98-623 inserted provisions authorizing
appropriations of $1,500,000 for each of fiscal years end-
ing Sept. 30, 1985, and Sept. 30, 1986.

1983—Pub. L. 97-416 inserted provisions authorizing
appropriations of $1,469,000 for fiscal year ending Sept.
30, 1983, and $2,150,000 for fiscal year ending Sept. 30,
1984.

§ 1471. Severability

If any provision of this chapter or any applica-
tion thereof is held invalid, the validity of the
remainder of the chapter, or any other applica-
tion, shall not be affected thereby.

(Pub. L. 96-283, title III, §311, June 28, 1980, 94
Stat. 582.)

§1472. Deep Seabed Revenue Sharing Trust
Fund; establishment

(a) Creation of Trust Fund

There is established in the Treasury of the
United States a trust fund to be known as the
“Deep Seabed Revenue Sharing Trust Fund”
(hereinafter in this section referred to as the
“Trust Fund’), consisting of such amounts as
may be appropriated or credited to the Trust
Fund as provided in this section.

(b) Transfer to Trust Fund of amounts equiva-
lent to certain taxes

(1) In general

There are hereby appropriated to the Trust
Fund amounts determined by the Secretary of
the Treasury to be equivalent to the amounts
of the taxes received in the Treasury under
section 44951 of title 26.

(2) Method of transfer

The amounts appropriated by paragraph (1)
shall be transferred at least quarterly from
the general fund of the Treasury to the Trust
Fund on the basis of estimates made by the
Secretary of the Treasury of the amounts re-
ferred to in paragraph (1) received in the
Treasury. Proper adjustments shall be made in
the amounts subsequently transferred to the
extent prior estimates were in excess of or less
than the amount required to be transferred.

(c) Management of Trust Fund
(1) Report

It shall be the duty of the Secretary of the
Treasury to hold the Trust Fund, and to re-
port to the Congress for the fiscal year ending
September 30, 1980, and each fiscal year there-
after on the financial condition and the re-
sults of the operations of the Trust Fund dur-
ing the preceding year and on its expected
condition and operations during the fiscal
year and the next five fiscal years after the
fiscal year. Such report shall be printed as a
House document of the session of the Congress
to which the report is made.

(2) Investment

(A) In general

It shall be the duty of the Secretary of the
Treasury to invest such portion of the Trust

1See References in Text note below.
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