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1986—Subsec. (e). Pub. L. 99–514, in amending subsec. 
(e) generally, substituted ‘‘information is required’’ for 
‘‘information is furnished’’ in heading and, in text, sub-
stituted references to persons required to make a re-
turn for former references to persons making a return 
and struck out provision directing that no statement 
was required if the aggregate amount of payments 
made to the person as shown on the return was less 
than $10. 

1983—Pub. L. 98–67 substituted in subsec. (e) ‘‘The 
written statement required under the preceding sen-
tence shall be furnished (either in person or in a sepa-
rate mailing by first-class mail) to the person on or be-
fore January 31 of the year following the calendar year 
for which the return under subsection (a) was made, 
and shall be in such form as the Secretary may pre-
scribe by regulations’’ for ‘‘The written statement re-
quired under the preceding sentence shall be furnished 
to the person on or before January 31 of the year fol-
lowing the calendar year for which the return under 
subsection (a)(1) was made’’ and repealed amendments 
made by Pub. L. 97–248. See 1982 Amendment note 
below. 

1982—Subsecs. (a)(1), (b)(1), (e), (f). Pub. L. 97–248 pro-
vided that, applicable to payments of interest, divi-
dends, and patronage dividends paid or credited after 
June 30, 1983, subsecs. (a)(1), (b)(1), and (e) are amended 
and a new subsec. (f) is added. Section 102(a), (b) of Pub. 
L. 98–67, title I, Aug. 5, 1983, 97 Stat. 369, repealed sub-
title A (§§ 301–308) of Pub. L. 97–248 as of the close of 
June 30, 1983, and provided that the Internal Revenue 
Code of 1954 [now 1986] [this title] shall be applied and 
administered (subject to certain exceptions) as if such 
subtitle A (and the amendments made by such subtitle 
A) had not been enacted. 

1976—Pub. L. 94–455 struck out ‘‘or his delegate’’ after 
‘‘Secretary’’ wherever appearing. 

1966—Subsec. (b)(1). Pub. L. 89–809, § 211(d)(1), added 
subpars. (D) and (E). 

Subsec. (d). Pub. L. 89–809, § 211(d)(2), inserted ref-
erences to qualified per-unit retain certificates. 

1962—Pub. L. 87–834 substituted ‘‘Returns regarding 
payments of patronage dividends’’ for ‘‘Returns regard-
ing patronage dividends’’ in section catchline and 
amended text generally. Prior to amendment, text read 
as follows: 

‘‘(a) PAYMENTS OF $100 OR MORE.—Any corporation al-
locating amounts as patronage dividends, rebates, or 
refunds (whether in cash, merchandise, capital stock, 
revolving fund certificates, retain certificates, certifi-
cates of indebtedness, letters of advice, or in some 
other manner that discloses to each patron the amount 
of such dividend, refund, or rebate) shall make a return 
showing—

‘‘(1) The name and address of each patron to whom 
it has made such allocations amounting to $100 or 
more during the calendar year; and 

‘‘(2) The amount of such allocations to each patron. 
‘‘(b) PAYMENTS REGARDLESS OF AMOUNT.—If required 

by the Secretary or his delegate, any such corporation 
shall make a return of all patronage dividends, rebates, 
or refunds made during the calendar year to its pa-
trons. 

‘‘(c) EXCEPTIONS.—This section shall not apply in the 
case of any corporation (including any cooperative or 
nonprofit corporation engaged in rural electrification) 
described in section 501(c)(12) or (15) which is exempt 
from tax under section 501(a), or in the case of any cor-
poration subject to a tax imposed by subchapter L of 
chapter 1.’’

Statutory Notes and Related Subsidiaries 

EFFECTIVE DATE OF 1996 AMENDMENT 

Amendment by Pub. L. 104–168 applicable to state-
ments required to be furnished after Dec. 31, 1996 (de-
termined without regard to any extension), see section 
1201(b) of Pub. L. 104–168, set out as a note under sec-
tion 6041 of this title. 

EFFECTIVE DATE OF 1986 AMENDMENT 

Amendment by Pub. L. 99–514 applicable to returns 
the due date for which (determined without regard to 
extensions) is after Oct. 22, 1986, see section 1501(e) of 
Pub. L. 99–514, set out as an Effective Date note under 
section 6721 of this title. 

EFFECTIVE DATE OF 1983 AMENDMENT 

Amendment by section 108(c) of Pub. L. 98–67 applica-
ble with respect to payments made after Dec. 31, 1983, 
see section 110(a) of Pub. L. 98–67, set out as a note 
under section 31 of this title. 

EFFECTIVE DATE OF 1966 AMENDMENT 

Amendment by Pub. L. 89–809 applicable with respect 
to calendar years after 1966, see section 211(e)(2) of Pub. 
L. 89–809, set out as a note under section 1382 of this 
title. 

EFFECTIVE DATE OF 1962 AMENDMENT 

Amendment by Pub. L. 87–834 applicable to payments 
of dividends and interest made on or after Jan. 1, 1963, 
and to payments of amounts described in subsection (b) 
of this section made on or after Jan. 1, 1963, with re-
spect to patronage occurring on or after the first day 
of the first taxable year of the cooperative beginning 
on or after Jan. 1, 1963, see section 19(h) of Pub. L. 
87–834, set out as a note under section 6042 of this title. 

§ 6045. Returns of brokers 

(a) General rule 

Every person doing business as a broker shall, 
when required by the Secretary, make a return, 
in accordance with such regulations as the Sec-
retary may prescribe, showing the name and ad-
dress of each customer, with such details regard-
ing gross proceeds and such other information as 
the Secretary may by forms or regulations re-
quire with respect to such business. 

(b) Statements to be furnished to customers 

Every person required to make a return under 
subsection (a) shall furnish to each customer 
whose name is required to be set forth in such 
return a written statement showing—

(1) the name, address, and phone number of 
the information contact of the person required 
to make such return, and 

(2) the information required to be shown on 
such return with respect to such customer.

The written statement required under the pre-
ceding sentence shall be furnished to the cus-
tomer on or before February 15 of the year fol-
lowing the calendar year for which the return 
under subsection (a) was required to be made. In 
the case of a consolidated reporting statement 
(as defined in regulations) with respect to any 
customer, any statement which would otherwise 
be required to be furnished on or before January 
31 of a calendar year with respect to any item 
reportable to the taxpayer shall instead be re-
quired to be furnished on or before February 15 
of such calendar year if furnished with such con-
solidated reporting statement. 

(c) Definitions 

For purposes of this section—

(1) Broker 

The term ‘‘broker’’ includes—
(A) a dealer, 
(B) a barter exchange, 
(C) any person who (for consideration) reg-

ularly acts as a middleman with respect to 
property or services, and 
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(D) any person who (for consideration) is 
responsible for regularly providing any serv-
ice effectuating transfers of digital assets on 
behalf of another person.

A person shall not be treated as a broker with 
respect to activities consisting of managing a 
farm on behalf of another person. 

(2) Customer 

The term ‘‘customer’’ means any person for 
whom the broker has transacted any business. 

(3) Barter exchange 

The term ‘‘barter exchange’’ means any or-
ganization of members providing property or 
services who jointly contract to trade or bar-
ter such property or services. 

(4) Person 

The term ‘‘person’’ includes any govern-
mental unit and any agency or instrumen-
tality thereof. 

(d) Statements required in case of certain sub-
stitute payments 

If any broker—
(1) transfers securities of a customer for use 

in a short sale or similar transaction, and 
(2) receives (on behalf of the customer) a 

payment in lieu of—
(A) a dividend, 
(B) tax-exempt interest, or 
(C) such other items as the Secretary may 

prescribe by regulations,

during the period such short sale or similar 
transaction is open, the broker shall furnish 
such customer a written statement (in the man-
ner as the Secretary shall prescribe by regula-
tions) identifying such payment as being in lieu 
of the dividend, tax-exempt interest, or such 
other item. The written statement required 
under the preceding sentence shall be furnished 
on or before February 15 of the year following 
the calendar year in which the payment was 
made. The Secretary may prescribe regulations 
which require the broker to make a return 
which includes the information contained in 
such written statement. 

(e) Return required in the case of real estate 
transactions 

(1) In general 

In the case of a real estate transaction, the 
real estate reporting person shall file a return 
under subsection (a) and a statement under 
subsection (b) with respect to such trans-
action. 

(2) Real estate reporting person 

For purposes of this subsection, the term 
‘‘real estate reporting person’’ means any of 
the following persons involved in a real estate 
transaction in the following order: 

(A) the person (including any attorney or 
title company) responsible for closing the 
transaction, 

(B) the mortgage lender, 
(C) the seller’s broker, 
(D) the buyer’s broker, or 
(E) such other person designated in regula-

tions prescribed by the Secretary.

Any person treated as a real estate reporting 
person under the preceding sentence shall be 

treated as a broker for purposes of subsection 
(c)(1). 

(3) Prohibition of separate charge for filing re-
turn 

It shall be unlawful for any real estate re-
porting person to separately charge any cus-
tomer for complying with any requirement of 
paragraph (1). Nothing in this paragraph shall 
be construed to prohibit the real estate report-
ing person from taking into account its cost of 
complying with such requirement in estab-
lishing its charge (other than a separate 
charge for complying with such requirement) 
to any customer for performing services in the 
case of a real estate transaction. 

(4) Additional information required 

In the case of a real estate transaction in-
volving a residence, the real estate reporting 
person shall include the following information 
on the return under subsection (a) and on the 
statement under subsection (b): 

(A) The portion of any real property tax 
which is treated as a tax imposed on the pur-
chaser by reason of section 164(d)(1)(B). 

(B) Whether or not the financing (if any) of 
the seller was federally-subsidized indebted-
ness (as defined in section 143(m)(3)). 

(5) Exception for sales or exchanges of certain 
principal residences 

(A) In general 

Paragraph (1) shall not apply to any sale 
or exchange of a residence for $250,000 or less 
if the person referred to in paragraph (2) re-
ceives written assurance in a form accept-
able to the Secretary from the seller that—

(i) such residence is the principal resi-
dence (within the meaning of section 121) 
of the seller, 

(ii) if the Secretary requires the inclu-
sion on the return under subsection (a) of 
information as to whether there is feder-
ally subsidized mortgage financing assist-
ance with respect to the mortgage on resi-
dences, that there is no such assistance 
with respect to the mortgage on such resi-
dence, and 

(iii) the full amount of the gain on such 
sale or exchange is excludable from gross 
income under section 121.

If such assurance includes an assurance that 
the seller is married, the preceding sentence 
shall be applied by substituting ‘‘$500,000’’ 
for ‘‘$250,000’’. The Secretary may by regula-
tion increase the dollar amounts under this 
subparagraph if the Secretary determines 
that such an increase will not materially re-
duce revenues to the Treasury. 

(B) Seller 

For purposes of this paragraph, the term 
‘‘seller’’ includes the person relinquishing 
the residence in an exchange. 

(f) Return required in the case of payments to at-
torneys 

(1) In general 

Any person engaged in a trade or business 
and making a payment (in the course of such 
trade or business) to which this subsection ap-
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plies shall file a return under subsection (a) 
and a statement under subsection (b) with re-
spect to such payment. 

(2) Application of subsection 

(A) In general 

This subsection shall apply to any pay-
ment to an attorney in connection with 
legal services (whether or not such services 
are performed for the payor). 

(B) Exception 

This subsection shall not apply to the por-
tion of any payment which is required to be 
reported under section 6041(a) (or would be 
so required but for the dollar limitation con-
tained therein) or section 6051. 

(g) Additional information required in the case 
of securities transactions, etc. 

(1) In general 

If a broker is otherwise required to make a 
return under subsection (a) with respect to the 
gross proceeds of the sale of a covered secu-
rity, the broker shall include in such return 
the information described in paragraph (2). 

(2) Additional information required 

(A) In general 

The information required under paragraph 
(1) to be shown on a return with respect to 
a covered security of a customer shall in-
clude the customer’s adjusted basis in such 
security and whether any gain or loss with 
respect to such security is long-term or 
short-term (within the meaning of section 
1222). 

(B) Determination of adjusted basis 

For purposes of subparagraph (A)—

(i) In general 

The customer’s adjusted basis shall be 
determined—

(I) in the case of any security (other 
than any stock for which an average 
basis method is permissible under sec-
tion 1012), in accordance with the first-in 
first-out method unless the customer no-
tifies the broker by means of making an 
adequate identification of the stock sold 
or transferred, and 

(II) in the case of any stock for which 
an average basis method is permissible 
under section 1012, in accordance with 
the broker’s default method unless the 
customer notifies the broker that he 
elects another acceptable method under 
section 1012 with respect to the account 
in which such stock is held. 

(ii) Exception for wash sales 

Except as otherwise provided by the Sec-
retary, the customer’s adjusted basis shall 
be determined without regard to section 
1091 (relating to loss from wash sales of 
stock or securities) unless the transactions 
occur in the same account with respect to 
identical securities. 

(iii) Treatment of uncorrected de minimis 
errors 

Except as otherwise provided by the Sec-
retary, the customer’s adjusted basis shall 

be determined by treating any incorrect 
dollar amount which is not required to be 
corrected by reason of section 6721(c)(3) or 
section 6722(c)(3) as the correct amount. 

(3) Covered security 

For purposes of this subsection—

(A) In general 

The term ‘‘covered security’’ means any 
specified security acquired on or after the 
applicable date if such security—

(i) was acquired through a transaction in 
the account in which such security is held, 
or 

(ii) was transferred to such account from 
an account in which such security was a 
covered security, but only if the broker re-
ceived a statement under section 6045A 
with respect to the transfer. 

(B) Specified security 

The term ‘‘specified security’’ means—
(i) any share of stock in a corporation, 
(ii) any note, bond, debenture, or other 

evidence of indebtedness, 
(iii) any commodity, or contract or de-

rivative with respect to such commodity, 
if the Secretary determines that adjusted 
basis reporting is appropriate for purposes 
of this subsection, 

(iv) any digital asset, and 
(v) any other financial instrument with 

respect to which the Secretary determines 
that adjusted basis reporting is appro-
priate for purposes of this subsection. 

(C) Applicable date 

The term ‘‘applicable date’’ means—
(i) January 1, 2011, in the case of any 

specified security which is stock in a cor-
poration (other than any stock described 
in clause (ii)), 

(ii) January 1, 2012, in the case of any 
stock for which an average basis method is 
permissible under section 1012, 

(iii) January 1, 2023, in the case of any 
specified security which is a digital asset, 
and 

(iv) January 1, 2013, or such later date 
determined by the Secretary in the case of 
any other specified security. 

(D) Digital asset 

Except as otherwise provided by the Sec-
retary, the term ‘‘digital asset’’ means any 
digital representation of value which is re-
corded on a cryptographically secured dis-
tributed ledger or any similar technology as 
specified by the Secretary. 

(4) Treatment of S corporations 

In the case of the sale of a covered security 
acquired by an S corporation (other than a fi-
nancial institution) after December 31, 2011, 
such S corporation shall be treated in the 
same manner as a partnership for purposes of 
this section. 

(5) Special rules for short sales 

In the case of a short sale, reporting under 
this section shall be made for the year in 
which such sale is closed. 
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(6) Special rule for certain stock held in con-
nection with dividend reinvestment plan 

For purposes of this subsection, stock ac-
quired before January 1, 2012, in connection 
with a dividend reinvestment plan shall be 
treated as stock described in clause (ii) of 
paragraph (3)(C) (unless the broker with re-
spect to such stock elects not to have this 
paragraph apply with respect to such stock). 

(h) Application to options on securities 

(1) Exercise of option 

For purposes of this section, if a covered se-
curity is acquired or disposed of pursuant to 
the exercise of an option that was granted or 
acquired in the same account as the covered 
security, the amount received with respect to 
the grant or paid with respect to the acquisi-
tion of such option shall be treated as an ad-
justment to gross proceeds or as an adjust-
ment to basis, as the case may be. 

(2) Lapse or closing transaction 

In the case of the lapse (or closing trans-
action (as defined in section 1234(b)(2)(A))) of 
an option on a specified security or the exer-
cise of a cash-settled option on a specified se-
curity, reporting under subsections (a) and (g) 
with respect to such option shall be made for 
the calendar year which includes the date of 
such lapse, closing transaction, or exercise. 

(3) Prospective application 

Paragraphs (1) and (2) shall not apply to any 
option which is granted or acquired before 
January 1, 2013. 

(4) Definitions 

For purposes of this subsection, the terms 
‘‘covered security’’ and ‘‘specified security’’ 
shall have the meanings given such terms in 
subsection (g)(3). 

(Aug. 16, 1954, ch. 736, 68A Stat. 747; Pub. L. 
94–455, title XIX, § 1906(b)(13)(A), Oct. 4, 1976, 90 
Stat. 1834; Pub. L. 97–248, title III, § 311(a)(1), 
Sept. 3, 1982, 96 Stat. 600; Pub. L. 98–369, div. A, 
title I, § 150(a), title VII, § 714(e)(1), July 18, 1984, 
98 Stat. 690, 961; Pub. L. 99–514, title XV, 
§§ 1501(c)(4), 1521(a), Oct. 22, 1986, 100 Stat. 2737, 
2746; Pub. L. 100–647, title I, § 1015(e)(1)(A), (2)(A), 
(3), title IV, § 4005(g)(3), Nov. 10, 1988, 102 Stat. 
3569, 3570, 3650; Pub. L. 101–239, title VII, 
§ 7814(c)(1), Dec. 19, 1989, 103 Stat. 2413; Pub. L. 
101–508, title XI, § 11704(a)(25), Nov. 5, 1990, 104 
Stat. 1388–519; Pub. L. 102–486, title XIX, § 1939(a), 
Oct. 24, 1992, 106 Stat. 3034; Pub. L. 104–168, title 
XII, § 1201(a)(5), July 30, 1996, 110 Stat. 1469; Pub. 
L. 104–188, title I, § 1704(o)(1), Aug. 20, 1996, 110 
Stat. 1886; Pub. L. 105–34, title III, § 312(c), title 
X, § 1021(a), Aug. 5, 1997, 111 Stat. 839, 922; Pub. L. 
109–135, title IV, § 412(xx), Dec. 21, 2005, 119 Stat. 
2640; Pub. L. 110–343, div. B, title IV, § 403(a), Oct. 
3, 2008, 122 Stat. 3854; Pub. L. 113–295, div. A, title 
II, § 210(f)(4), Dec. 19, 2014, 128 Stat. 4032; Pub. L. 
114–113, div. Q, title II, § 202(c), Dec. 18, 2015, 129 
Stat. 3077; Pub. L. 117–58, div. H, title VI, 
§ 80603(a), (b)(1), Nov. 15, 2021, 135 Stat. 1339, 1340.)

Editorial Notes 

AMENDMENTS 

2021—Subsec. (c)(1)(C). Pub. L. 117–58, § 80603(a)(2), 
substituted ‘‘any person who (for consideration)’’ for 

‘‘any other person who (for a consideration)’’ and 
‘‘, and’’ for period at end. 

Subsec. (c)(1)(D). Pub. L. 117–58, § 80603(a)(1), (3), added 
subpar. (D). 

Subsec. (g)(3)(B)(iv), (v). Pub. L. 117–58, 
§ 80603(b)(1)(A), added cl. (iv) and redesignated former 
cl. (iv) as (v). 

Subsec. (g)(3)(C)(iii), (iv). Pub. L. 117–58, 
§ 80603(b)(1)(C), added cl. (iii) and redesignated former 
cl. (iii) as (iv). 

Subsec. (g)(3)(D). Pub. L. 117–58, § 80603(b)(1)(B), added 
subpar. (D). 

2015—Subsec. (g)(2)(B)(iii). Pub. L. 114–113 added cl. 
(iii). 

2014—Subsec. (g)(6). Pub. L. 113–295 added par. (6). 
2008—Subsec. (b). Pub. L. 110–343, § 403(a)(3)(A), (C), in 

concluding provisions, substituted ‘‘February 15’’ for 
‘‘January 31’’ and inserted at end ‘‘In the case of a con-
solidated reporting statement (as defined in regula-
tions) with respect to any customer, any statement 
which would otherwise be required to be furnished on 
or before January 31 of a calendar year with respect to 
any item reportable to the taxpayer shall instead be re-
quired to be furnished on or before February 15 of such 
calendar year if furnished with such consolidated re-
porting statement.’’

Subsec. (d). Pub. L. 110–343, § 403(a)(3)(B), in con-
cluding provisions, struck out ‘‘at such time and’’ be-
fore ‘‘in the manner’’ and inserted ‘‘The written state-
ment required under the preceding sentence shall be 
furnished on or before February 15 of the year following 
the calendar year in which the payment was made.’’ be-
fore ‘‘The Secretary may prescribe’’. 

Subsecs. (g), (h). Pub. L. 110–343, § 403(a)(1), (2), added 
subsecs. (g) and (h). 

2005—Subsec. (e)(5)(A). Pub. L. 109–135 adjusted the 
margin of the third sentence to include it in concluding 
provisions with the second sentence. 

1997—Subsec. (e)(5). Pub. L. 105–34, § 312(c), added par. 
(5). 

Subsec. (f). Pub. L. 105–34, § 1021(a), added subsec. (f). 
1996—Subsec. (b)(1). Pub. L. 104–168 substituted 

‘‘name, address, and phone number of the information 
contact’’ for ‘‘name and address’’. 

Subsec. (e)(3). Pub. L. 104–188 inserted at end ‘‘Noth-
ing in this paragraph shall be construed to prohibit the 
real estate reporting person from taking into account 
its cost of complying with such requirement in estab-
lishing its charge (other than a separate charge for 
complying with such requirement) to any customer for 
performing services in the case of a real estate trans-
action.’’

1992—Subsec. (e)(4). Pub. L. 102–486 substituted head-
ing for one which read: ‘‘Whether seller’s financing was 
federally-subsidized’’ and amended text generally. 
Prior to amendment, text read as follows: ‘‘In the case 
of a real estate transaction involving a residence, the 
real estate reporting person shall specify on the return 
under subsection (a) and the statement under sub-
section (b) whether or not the financing (if any) of the 
seller was federally-subsidized indebtedness (as defined 
in section 143(m)(3)).’’

1990—Subsec. (e)(4). Pub. L. 101–508 substituted ‘‘re-
porting person’’ for ‘‘broker’’. 

1989—Subsec. (e)(3), (4). Pub. L. 101–239 redesignated 
par. (3), relating to whether seller’s financing was fed-
erally-subsidized indebtedness, as (4). 

1988—Subsec. (c)(1). Pub. L. 100–647, § 1015(e)(1)(A), in-
serted at end ‘‘A person shall not be treated as a broker 
with respect to activities consisting of managing a 
farm on behalf of another person.’’

Subsec. (e)(1). Pub. L. 100–647, § 1015(e)(3)(A), sub-
stituted ‘‘real estate reporting person’’ for ‘‘real estate 
broker’’. 

Subsec. (e)(2). Pub. L. 100–647, § 1015(e)(3), substituted 
‘‘estate reporting person’’ for ‘‘estate broker’’ in par. 
(2) heading and two places in text. 

Subsec. (e)(3). Pub. L. 100–647, § 4005(g)(3), added par. 
(3) relating to whether seller’s financing was federally-
subsidized indebtedness. 
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Pub. L. 100–647, § 1015(e)(2)(A), added par. (3) relating 
to prohibition of separate charge for filing return. 

1986—Subsec. (b). Pub. L. 99–514, § 1501(c)(4), in amend-
ing subsec. (c) generally, substituted references to per-
sons required to make a return for former references to 
persons making a return. 

Subsec. (e). Pub. L. 99–514, § 1521(a), added subsec. (e). 
1984—Subsec. (c)(4). Pub. L. 98–369, § 714(e)(1), added 

par. (4). 
Subsec. (d). Pub. L. 98–369, § 150(a), added subsec. (d). 
1982—Pub. L. 97–248 designated existing provisions as 

subsec. (a), substituted ‘‘the name and address of each 
customer, with such details regarding gross proceeds’’ 
for ‘‘the names of customers for whom such person has 
transacted any business, with such details regarding 
the profits and losses’’ after ‘‘may prescribe, showing’’ 
and ‘‘such business’’ for ‘‘each customer as will enable 
the Secretary to determine the amount of such profits 
and losses’’ after ‘‘with respect to’’, and added subsecs. 
(b) and (c). 

1976—Pub. L. 94–455 struck out ‘‘or his delegate’’ after 
‘‘Secretary’’ wherever appearing.

Statutory Notes and Related Subsidiaries 

EFFECTIVE DATE OF 2021 AMENDMENT 

Pub. L. 117–58, div. H, title VI, § 80603(c), Nov. 15, 2021, 
135 Stat. 1341, provided that: ‘‘The amendments made 
by this section [amending this section and sections 
6045A, 6050I, and 6724 of this title] shall apply to returns 
required to be filed, and statements required to be fur-
nished, after December 31, 2023.’’

EFFECTIVE DATE OF 2015 AMENDMENT 

Pub. L. 114–113, div. Q, title II, § 202(e), Dec. 18, 2015, 
129 Stat. 3078, as amended by Pub. L. 115–141, div. U, 
title I, § 101(f)(3), Mar. 23, 2018, 132 Stat. 1161, provided 
that: ‘‘The amendments made by this section [amend-
ing this section and sections 6721 and 6722 of this title] 
shall apply to returns required to be filed, and payee 
statements required to be furnished, after December 31, 
2016.’’

EFFECTIVE DATE OF 2014 AMENDMENT 

Amendment by Pub. L. 113–295 effective as if included 
in the provisions of the Energy Improvement and Ex-
tension Act of 2008, Pub. L. 110–343, div. B, to which 
such amendment relates, see section 210(h) of Pub. L. 
113–295, set out as a note under section 45 of this title. 

EFFECTIVE DATE OF 2008 AMENDMENT 

Amendment by Pub. L. 110–343 effective Jan. 1, 2011, 
except that amendment by section 403(a)(3) of Pub. L. 
110–343 applies to statements required to be furnished 
after Dec. 31, 2008, see section 403(e) of Pub. L. 110–343, 
set out as a note under section 1012 of this title. 

EFFECTIVE DATE OF 1997 AMENDMENT 

Amendment by section 312(c) of Pub. L. 105–34 appli-
cable to sales and exchanges after May 6, 1997, with cer-
tain exceptions, see section 312(d) of Pub. L. 105–34, set 
out as a note under section 121 of this title. 

Pub. L. 105–34, title X, § 1021(c), Aug. 5, 1997, 111 Stat. 
923, provided that: ‘‘The amendment made by this sec-
tion [amending this section] shall apply to payments 
made after December 31, 1997.’’

EFFECTIVE DATE OF 1996 AMENDMENTS 

Pub. L. 104–188, title XVII, § 1704(o)(2), Aug. 20, 1996, 
110 Stat. 1886, provided that: ‘‘The amendment made by 
paragraph (1) [amending this section] shall take effect 
as if included in section 1015(e)(2)(A) of the Technical 
and Miscellaneous Revenue Act of 1988 [Pub. L. 
100–647].’’

Amendment by Pub. L. 104–168 applicable to state-
ments required to be furnished after Dec. 31, 1996 (de-
termined without regard to any extension), see section 
1201(b) of Pub. L. 104–168, set out as a note under sec-
tion 6041 of this title. 

EFFECTIVE DATE OF 1992 AMENDMENT 

Pub. L. 102–486, title XIX, § 1939(b), Oct. 24, 1992, 106 
Stat. 3034, provided that: ‘‘The amendment made by 
subsection (a) [amending this section] shall apply to 
transactions after December 31, 1992.’’

EFFECTIVE DATE OF 1989 AMENDMENT 

Amendment by Pub. L. 101–239 effective, except as 
otherwise provided, as if included in the provision of 
the Technical and Miscellaneous Revenue Act of 1988, 
Pub. L. 100–647, to which such amendment relates, see 
section 7817 of Pub. L. 101–239, set out as a note under 
section 1 of this title. 

EFFECTIVE DATE OF 1988 AMENDMENT 

Pub. L. 100–647, title I, § 1015(e)(1)(B), Nov. 10, 1988, 102 
Stat. 3570, provided that: ‘‘The amendment made by 
subparagraph (A) [amending this section] shall take ef-
fect as if included in the amendments made by section 
311(a)(1) of the Tax Equity and Fiscal Responsibility 
Act of 1982 [Pub. L. 97–248].’’

Pub. L. 100–647, title I, § 1015(e)(2)(B), Nov. 10, 1988, 102 
Stat. 3570, provided that: ‘‘The amendment made by 
subparagraph (A) [amending this section] shall take ef-
fect on the date of the enactment of this Act [Nov. 10, 
1988].’’

Amendment by section 1015(e)(3) of Pub. L. 100–647 ef-
fective, except as otherwise provided, as if included in 
the provision of the Tax Reform Act of 1986, Pub. L. 
99–514, to which such amendment relates, see section 
1019(a) of Pub. L. 100–647, set out as a note under sec-
tion 1 of this title. 

Amendment by section 4005(g)(3) of Pub. L. 100–647 ap-
plicable to financing provided, and mortgage credit cer-
tificates issued, after Dec. 31, 1990, with certain excep-
tions, see section 4005(h)(3) of Pub. L. 100–647, set out as 
a note under section 143 of this title. 

EFFECTIVE DATE OF 1986 AMENDMENT 

Amendment by section 1501(c)(4) of Pub. L. 99–514 ap-
plicable to returns the due date for which (determined 
without regard to extensions) is after Dec. 31, 1986, see 
section 1501(e) of Pub. L. 99–514, set out as an Effective 
Date note under section 6721 of this title. 

Pub. L. 99–514, title XV, § 1521(c), Oct. 22, 1986, 100 
Stat. 2747, provided that: ‘‘The amendments made by 
this section [amending this section and section 3406 of 
this title] shall apply to real estate transactions clos-
ing after December 31, 1986.’’

EFFECTIVE DATE OF 1984 AMENDMENT 

Pub. L. 98–369, div. A, title I, § 150(b), July 18, 1984, 98 
Stat. 690, provided that: ‘‘The amendment made by this 
section [amending this section] shall apply to pay-
ments received after December 31, 1984.’’

Amendment by section 714(e)(1) of Pub. L. 98–369 ef-
fective as if included in the provision of the Tax Equity 
and Fiscal Responsibility Act of 1982, Pub. L. 97–248, to 
which such amendment relates, see section 715 of Pub. 
L. 98–369, set out as a note under section 31 of this title. 

EFFECTIVE DATE OF 1982 AMENDMENT 

Pub. L. 97–248, title III, § 311(c)(1), Sept. 3, 1982, 96 
Stat. 601, as amended by Pub. L. 99–514, § 2, Oct. 22, 1986, 
100 Stat. 2095, provided that: ‘‘The amendments made 
by subsection (a) [amending this section and section 
6678 of this title] shall take effect on the date of the en-
actment of this Act [Sept. 3, 1982], except that—

‘‘(A) regulations relating to reporting by commod-
ities and securities brokers shall be issued under sec-
tion 6045 of the Internal Revenue Code of 1986 [for-
merly I.R.C. 1954] (as amended by this Act) within 6 
months after the date of the enactment of this Act 
[Sept. 3, 1982], and 

‘‘(B) such regulations shall not apply to trans-
actions occurring before January 1, 1983.’’

RULE OF CONSTRUCTION 

Pub. L. 117–58, div. H, title VI, § 80603(d), Nov. 15, 2021, 
135 Stat. 1341, provided that: ‘‘Nothing in this section 
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[amending this section and sections 6045A, 6050I, and 
6724 of this title and enacting provisions set out as a 
note under this section] or the amendments made by 
this section shall be construed to create any inference, 
for any period prior to the effective date of such 
amendments [see section 80603(c) of Pub. L. 117–58, set 
out as an Effective Date of 2021 Amendment note 
above], with respect to—

‘‘(1) whether any person is a broker under section 
6045(c)(1) of the Internal Revenue Code of 1986, or 

‘‘(2) whether any digital asset is property which is 
a specified security under section 6045(g)(3)(B) of such 
Code.’’

NO PENALTY FOR PAYMENTS BEFORE JANUARY 1, 1985

Pub. L. 98–369, div. A, title VII, § 714(e)(2), July 18, 
1984, 98 Stat. 961, as amended by Pub. L. 99–514, § 2, Oct. 
22, 1986, 100 Stat. 2095, provided that no penalty for pay-
ments made before Jan. 1, 1985, would be imposed with 
respect to any person required to file a return under 
this section, as amended by section 714(e)(1) of Pub. L. 
98–369. 

§ 6045A. Information required in connection with 
transfers of covered securities to brokers 

(a) Furnishing of information 

Every applicable person which transfers to a 
broker (as defined in section 6045(c)(1)) a covered 
security (as defined in section 6045(g)(3)) in the 
hands of such applicable person shall furnish to 
such broker a written statement in such manner 
and setting forth such information as the Sec-
retary may by regulations prescribe for purposes 
of enabling such broker to meet the require-
ments of section 6045(g). 

(b) Applicable person 

For purposes of subsection (a), the term ‘‘ap-
plicable person’’ means—

(1) any broker (as defined in section 
6045(c)(1)), and 

(2) any other person as provided by the Sec-
retary in regulations. 

(c) Time for furnishing statement 

Except as otherwise provided by the Sec-
retary, any statement required by subsection (a) 
shall be furnished not later than 15 days after 
the date of the transfer described in such sub-
section. 

(d) Return requirement for certain transfers of 
digital assets not otherwise subject to report-
ing 

Any broker, with respect to any transfer 
(which is not part of a sale or exchange executed 
by such broker) during a calendar year of a cov-
ered security which is a digital asset from an ac-
count maintained by such broker to an account 
which is not maintained by, or an address not 
associated with, a person that such broker 
knows or has reason to know is also a broker, 
shall make a return for such calendar year, in 
such form as determined by the Secretary, 
showing the information otherwise required to 
be furnished with respect to transfers subject to 
subsection (a). 

(Added Pub. L. 110–343, div. B, title IV, § 403(c)(1), 
Oct. 3, 2008, 122 Stat. 3858; amended Pub. L. 
117–58, div. H, title VI, § 80603(b)(2)(A), Nov. 15, 
2021, 135 Stat. 1340.)

Editorial Notes 

AMENDMENTS 

2021—Subsec. (a). Pub. L. 117–58, § 80603(b)(2)(A)(i), 
struck out ‘‘a security which is’’ after ‘‘section 
6045(c)(1))’’. 

Subsec. (d). Pub. L. 117–58, § 80603(b)(2)(A)(ii), added 
subsec. (d).

Statutory Notes and Related Subsidiaries 

EFFECTIVE DATE OF 2021 AMENDMENT 

Amendment by Pub. L. 117–58 applicable to returns 
required to be filed, and statements required to be fur-
nished, after Dec. 31, 2023, see section 80603(c) of Pub. L. 
117–58, set out as a note under section 6045 of this title. 

EFFECTIVE DATE 

Section effective Jan. 1, 2011, see section 403(e)(1) of 
Pub. L. 110–343, set out as an Effective Date of 2008 
Amendment note under section 1012 of this title. 

§ 6045B. Returns relating to actions affecting 
basis of specified securities 

(a) In general 

According to the forms or regulations pre-
scribed by the Secretary, any issuer of a speci-
fied security shall make a return setting forth—

(1) a description of any organizational action 
which affects the basis of such specified secu-
rity of such issuer, 

(2) the quantitative effect on the basis of 
such specified security resulting from such ac-
tion, and 

(3) such other information as the Secretary 
may prescribe. 

(b) Time for filing return 

Any return required by subsection (a) shall be 
filed not later than the earlier of—

(1) 45 days after the date of the action de-
scribed in subsection (a), or 

(2) January 15 of the year following the cal-
endar year during which such action occurred. 

(c) Statements to be furnished to holders of spec-
ified securities or their nominees 

According to the forms or regulations pre-
scribed by the Secretary, every person required 
to make a return under subsection (a) with re-
spect to a specified security shall furnish to the 
nominee with respect to the specified security 
(or certificate holder if there is no nominee) a 
written statement showing—

(1) the name, address, and phone number of 
the information contact of the person required 
to make such return, 

(2) the information required to be shown on 
such return with respect to such security, and 

(3) such other information as the Secretary 
may prescribe.

The written statement required under the pre-
ceding sentence shall be furnished to the holder 
on or before January 15 of the year following the 
calendar year during which the action described 
in subsection (a) occurred. 

(d) Specified security 

For purposes of this section, the term ‘‘speci-
fied security’’ has the meaning given such term 
by section 6045(g)(3)(B). No return shall be re-
quired under this section with respect to actions 
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