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TITLE 15—COMMERCE AND TRADE

tution of higher education that does not participate
under the antitrust exemption under section 568 of
the Improving America’s Schools Act of 1994 (15
U.S.C. 1 note) to collect and maintain data under this
subsection.’’
Pub. L. 103–382, title V, § 568(a)–(d), Oct. 20, 1994, 108
Stat. 4060, 4061, as amended by Pub. L. 105–43, § 2(a),
Sept. 17, 1997, 111 Stat. 1140; Pub. L. 105–244, title I,
§ 102(a)(3), Oct. 7, 1998, 112 Stat. 1618; Pub. L. 107–72, § 2,
Nov. 20, 2001, 115 Stat. 648; Pub. L. 110–327, § 2, Sept. 30,
2008, 122 Stat. 3566; Pub. L. 114–44, § 2, Aug. 6, 2015, 129
Stat. 472, provided that:
‘‘(a) EXEMPTION.—It shall not be unlawful under the
antitrust laws for 2 or more institutions of higher education at which all students admitted are admitted on
a need-blind basis, to agree or attempt to agree—
‘‘(1) to award such students financial aid only on
the basis of demonstrated financial need for such aid;
‘‘(2) to use common principles of analysis for determining the need of such students for financial aid if
the agreement to use such principles does not restrict
financial aid officers at such institutions in their exercising independent professional judgment with respect to individual applicants for such financial aid;
or
‘‘(3) to use a common aid application form for needbased financial aid for such students if the agreement
to use such form does not restrict such institutions in
their requesting from such students, or in their
using, data in addition to the data requested on such
form.
‘‘(b) LIMITATIONS.—Subsection (a) shall not apply
with respect to—
‘‘(1) any financial aid or assistance authorized by
the Higher Education Act of 1965 (20 U.S.C. 1001 et
seq.); or
‘‘(2) any contract, combination, or conspiracy with
respect to the amount or terms of any prospective financial aid award to a specific individual.
‘‘(c) DEFINITIONS.—For purposes of this section—
‘‘(1) the term ‘alien’ has the meaning given such
term in section 101(3) [101(a)(3)] of the Immigration
and Nationality Act (8 U.S.C. 1101(3) [1101(a)(3)]);
‘‘(2) the term ‘antitrust laws’ has the meaning
given such term in subsection (a) of the first section
of the Clayton Act (15 U.S.C. 12(a)), except that such
term includes section 5 of the Federal Trade Commission Act (15 U.S.C. 45) to the extent such section applies to unfair methods of competition;
‘‘(3) the term ‘institution of higher education’ has
the meaning given such term in section 101 of the
Higher Education Act of 1965 [20 U.S.C. 1001];
‘‘(4) the term ‘lawfully admitted for permanent residence’ has the meaning given such term in section
101(20) [101(a)(20)] of the Immigration and Nationality
Act (8 U.S.C. 1101(20) [1101(a)(20)]);
‘‘(5) the term ‘national of the United States’ has
the meaning given such term in section 101(22)
[101(a)(22)] of the Immigration and Nationality Act (8
U.S.C. 1101(22) [1101(a)(22)]);
‘‘(6) the term ‘on a need-blind basis’ means without
regard to the financial circumstances of the student
involved or the student’s family; and
‘‘(7) the term ‘student’ means, with respect to an
institution of higher education, a national of the
United States or an alien admitted for permanent
residence who is admitted to attend an undergraduate program at such institution on a full-time basis.
‘‘(d) EXPIRATION.—Subsection (a) shall expire on September 30, 2022.’’
[Pub. L. 105–43, § 2(b), Sept. 17, 1997, 111 Stat. 1140, provided that: ‘‘The amendments made by subsection (a)
[amending section 568(a)–(d) of Pub. L. 103–382, set out
above] shall take effect immediately before September
30, 1997.’’]
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with any other person or persons, to monopolize
any part of the trade or commerce among the
several States, or with foreign nations, shall be
deemed guilty of a felony, and, on conviction
thereof, shall be punished by fine not exceeding
$100,000,000 if a corporation, or, if any other person, $1,000,000, or by imprisonment not exceeding
10 years, or by both said punishments, in the discretion of the court.
(July 2, 1890, ch. 647, § 2, 26 Stat. 209; July 7, 1955,
ch. 281, 69 Stat. 282; Pub. L. 93–528, § 3, Dec. 21,
1974, 88 Stat. 1708; Pub. L. 101–588, § 4(b), Nov. 16,
1990, 104 Stat. 2880; Pub. L. 108–237, title II,
§ 215(b), June 22, 2004, 118 Stat. 668.)
AMENDMENTS
2004—Pub. L. 108–237 substituted ‘‘$100,000,000’’ for
‘‘$10,000,000’’, ‘‘$1,000,000’’ for ‘‘$350,000’’, and ‘‘10’’ for
‘‘three’’.
1990—Pub. L. 101–588 substituted ‘‘$10,000,000’’ for ‘‘one
million dollars’’ and ‘‘$350,000’’ for ‘‘one hundred thousand dollars’’.
1974—Pub. L. 93–528 substituted ‘‘a felony, and, on
conviction thereof, shall be punished by fine not exceeding one million dollars if a corporation, or, if any
other person, one hundred thousand dollars, or by imprisonment not exceeding three years’’ for ‘‘a misdemeanor, and, on conviction thereof, shall be punished
by fine not exceeding fifty thousand dollars, or by imprisonment not exceeding one year’’.
1955—Act July 7, 1955, substituted ‘‘fifty thousand
dollars’’ for ‘‘five thousand dollars’’.

§ 3. Trusts in Territories or District of Columbia
illegal; combination a felony

§ 2. Monopolizing trade a felony; penalty

(a) Every contract, combination in form of
trust or otherwise, or conspiracy, in restraint of
trade or commerce in any Territory of the
United States or of the District of Columbia, or
in restraint of trade or commerce between any
such Territory and another, or between any such
Territory or Territories and any State or States
or the District of Columbia, or with foreign nations, or between the District of Columbia and
any State or States or foreign nations, is declared illegal. Every person who shall make any
such contract or engage in any such combination or conspiracy, shall be deemed guilty of a
felony, and, on conviction thereof, shall be punished by fine not exceeding $100,000,000 if a corporation, or, if any other person, $1,000,000, or by
imprisonment not exceeding 10 years, or by both
said punishments, in the discretion of the court.
(b) Every person who shall monopolize, or attempt to monopolize, or combine or conspire
with any other person or persons, to monopolize
any part of the trade or commerce in any Territory of the United States or of the District of
Columbia, or between any such Territory and
another, or between any such Territory or Territories and any State or States or the District of
Columbia, or with foreign nations, or between
the District of Columbia, and any State or
States or foreign nations, shall be deemed guilty
of a felony, and, on conviction thereof, shall be
punished by fine not exceeding $100,000,000 if a
corporation, or, if any other person, $1,000,000, or
by imprisonment not exceeding 10 years, or by
both said punishments, in the discretion of the
court.

Every person who shall monopolize, or attempt to monopolize, or combine or conspire

(July 2, 1890, ch. 647, § 3, 26 Stat. 209; July 7, 1955,
ch. 281, 69 Stat. 282; Pub. L. 93–528, § 3, Dec. 21,

