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REFERENCES IN TEXT 

Section 3304(c) of title 5, referred to in subsec. (d)(2), 
was repealed and section 3304(d) was redesignated 
3304(c) by Pub. L. 104–65, § 16(a), (b), Dec. 19, 1995, 109 
Stat. 703. 

AMENDMENTS 

1996—Subsec. (d)(2). Pub. L. 104–186 substituted ‘‘Chief 
Administrative Officer’’ for ‘‘Clerk’’. 

1985—Subsecs. (a), (b). Pub. L. 99–7, in amending sec-
tion generally, added subsecs. (a) and (b). 

Subsec. (c). Pub. L. 99–7, in amending section gener-
ally, designated existing provisions as subsec. (c) and 
substituted ‘‘All staff appointments shall be made’’ for 
‘‘The Commission may appoint and fix the pay of such 
staff personnel as it deems desirable,’’. 

Subsec. (d). Pub. L. 99–7, in amending section gener-
ally, added subsec. (d). 

EFFECTIVE DATE OF 1985 AMENDMENT 

Amendment by Pub. L. 99–7 effective Apr. 15, 1985, ex-
cept for enactment of subsec. (d) which was effective 
June 3, 1976, see section 6(a), (b)(2) of Pub. L. 99–7, set 
out as a note under section 3002 of this title. 

§ 3009. Printing and binding costs 

For purposes of costs relating to printing and 
binding, including the costs of personnel de-
tailed from the Government Publishing Office, 
the Commission shall be deemed to be a com-
mittee of the Congress. 

(Pub. L. 94–304, § 9, as added Pub. L. 99–190, § 134, 
Dec. 19, 1985, 99 Stat. 1322; amended Pub. L. 
113–235, div. H, title I, § 1301(b), Dec. 16, 2014, 128 
Stat. 2537.) 

CHANGE OF NAME 

‘‘Government Publishing Office’’ substituted for 
‘‘Government Printing Office’’ in text on authority of 
section 1301(b) of Pub. L. 113–235, set out as a note pre-
ceding section 301 of Title 44, Public Printing and Docu-
ments. 

CHAPTER 46—INTERNATIONAL INVESTMENT 
AND TRADE IN SERVICES SURVEY 

Sec. 

3101. Congressional statement of findings and dec-
laration of purpose. 

3102. Definitions. 
3103. Presidential authority and duties. 
3104. Rules and regulations. 
3105. Enforcement. 
3106. Use of experts and administrative support 

services. 
3107. Consultations; creation of independent public 

advisory committees. 
3108. Authorization of appropriations. 

§ 3101. Congressional statement of findings and 
declaration of purpose 

(a) Findings 

The Congress finds and declares that— 
(1) the United States Government is pres-

ently authorized to collect limited amounts of 
information on United States investment 
abroad and foreign investment in the United 
States; 

(2) international investment has increased 
rapidly within recent years; 

(3) such investment significantly affects the 
economies of the United States and other na-
tions; 

(4) international efforts to obtain informa-
tion on the activities of multinational enter-

prises and other international investors have 
accelerated recently; 

(5) the potential consequences of inter-
national investment cannot be evaluated accu-
rately because the United States Government 
lacks sufficient information on such invest-
ment and its actual or possible effects on the 
national security, commerce, employment, in-
flation, general welfare, and foreign policy of 
the United States; 

(6) accurate and comprehensive information 
on international investment is needed by the 
Congress to develop an informed United States 
policy on such investment; 

(7) United States service industries engaged 
in interstate and foreign commerce account 
for a substantial part of the labor force and 
gross national product of the United States 
economy, and such commerce is rapidly in-
creasing; 

(8) international trade and services is an im-
portant issue for international negotiations 
and deserves priority in the attention of gov-
ernments, international agencies, negotiators, 
and the private sector; and 

(9) existing estimates of international in-
vestment and trade in services, collected 
under existing legal authority, are limited in 
scope and are based on outdated statistical 
bases, reports, and information which are in-
sufficient for policy formulation and decision-
making. 

(b) Purpose 

It is therefore the purpose of this chapter to 
provide clear and unambiguous authority for the 
President to collect information on inter-
national investment and United States foreign 
trade in services, whether directly or by affili-
ates, including related information necessary 
for assessing the impact of such investment and 
trade, to authorize the collection and use of in-
formation on direct investments owned or con-
trolled directly or indirectly by foreign govern-
ments or persons, and to provide analyses of 
such information to the Congress, the executive 
agencies, and the general public. It is the intent 
of the Congress that information which is col-
lected from the public under this chapter be ob-
tained with a minimum burden on business and 
other respondents and with no unnecessary du-
plication of effort, consistent with the national 
interest in obtaining comprehensive and reliable 
information on international investment and 
trade in services. 

(c) Nonrestraint and nondeterrence of invest-
ment 

Nothing in this chapter is intended to restrain 
or deter foreign investment in the United 
States, United States investment abroad, or 
trade in services. 

(Pub. L. 94–472, § 2, Oct. 11, 1976, 90 Stat. 2059; 
Pub. L. 98–573, title III, § 306(b)(2), Oct. 30, 1984, 98 
Stat. 3009; Pub. L. 101–533, § 6(A)[(a)], Nov. 7, 1990, 
104 Stat. 2348.) 

AMENDMENTS 

1990—Subsec. (b). Pub. L. 101–533 inserted ‘‘to author-
ize the collection and use of information on direct in-
vestments owned or controlled directly or indirectly by 
foreign governments or persons,’’ after ‘‘the impact of 
such investment and trade,’’ in first sentence. 
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1984—Subsec. (a)(7) to (9). Pub. L. 98–573, § 306(b)(2)(A), 
added pars. (7) and (8), redesignated former par. (7) as 
(9), and inserted ‘‘and trade in services’’ after ‘‘inter-
national investment’’ in par. (9). 

Subsec. (b). Pub. L. 98–573, § 306(b)(2)(B), substituted 
‘‘international investment and United States foreign 
trade in services, whether directly or by affiliates, in-
cluding related information necessary for assessing the 
impact of such investment and trade,’’ for ‘‘inter-
national investment’’, and ‘‘international investment 
and trade in services’’ for ‘‘international investment’’. 

Subsec. (c). Pub. L. 98–573, § 306(b)(2)(C), inserted ref-
erence to trade in services. 

SHORT TITLE 

Pub. L. 94–472, § 1, Oct. 11, 1976, 90 Stat. 2059, as 
amended by Pub. L. 98–573, title III, § 306(b)(1), Oct. 30, 
1984, 98 Stat. 3009, provided that: ‘‘This Act [enacting 
this chapter] may be cited as the ‘International Invest-
ment and Trade in Services Survey Act’.’’ 

EX. ORD. NO. 11961. INTERNATIONAL INVESTMENT AND 
TRADE IN SERVICES 

Ex. Ord. No. 11961, Jan. 19, 1977, 42 F.R. 4321, as 
amended by Ex. Ord. No. 12013, Oct. 7, 1977, 42 F.R. 54931; 
Ex. Ord. No. 12318, Aug. 21, 1981, 46 F.R. 42833; Ex. Ord. 
No. 12518, June 3, 1985, 50 F.R. 23661, provided: 

By virtue of the authority vested in me by the Inter-
national Investment and Trade in Services Survey Act 
(90 Stat. 2059, 22 U.S.C. 3101) [this chapter], and section 
301 of title 3 of the United States Code, and as Presi-
dent of the United States of America, it is hereby or-
dered as follows: 

SECTION 1. All the functions vested in the President 
by the International Investment and Trade in Services 
Survey Act (90 Stat. 2059, 22 U.S.C. 3101) [this chapter], 
hereinafter referred to as the Act, are hereby delegated 
to the Director of the Office of Management and Budg-
et, hereinafter referred to as the Director. The Director 
may, from time to time, designate other officers or 
agencies of the Federal Government to perform any or 
all of the functions hereby delegated to the Director, 
subject to such instructions, limitations, and direc-
tions as the Director deems appropriate. 

SEC. 2. Subject to the provisions of section 1 of this 
order, and in the absence of any contrary delegation or 
direction by the Director, the Secretary of the Treas-
ury, with respect to portfolio investment, shall perform 
the functions set forth in sections 4(a)(1), (2), (5) and 
4(c) of the Act [22 U.S.C. 3103(a)(1), (2), (5) and (c)]. 

SEC. 3. Subject to the provisions of section 1 of this 
order, and in the absence of any contrary delegation or 
direction by the Director, the Secretary of Commerce, 
with respect to direct investment and trade in services, 
shall perform the functions set forth in sections 4(a)(1), 
(2), (4), (5) and 4(b) of the Act [22 U.S.C. 3103(a)(1), (2), 
(4), (5) and (b)]. 

SEC. 4. Subject to the provisions of section 1 of this 
order, and in the absence of any contrary delegation or 
direction by the Director, the Secretary of Commerce 
shall perform the function of making periodic reports 
to the Committees of the Congress as set forth in Sec-
tion 4(a)(3) of the Act [22 U.S.C. 3103(a)(3)]. 

§ 3102. Definitions 

As used in this chapter, the term— 
(1) ‘‘United States’’, when used in a geo-

graphic sense, means the several States, the 
District of Columbia, the Commonwealth of 
Puerto Rico, the Canal Zone, and all terri-
tories and possessions of the United States; 

(2) ‘‘foreign’’, when used in a geographic 
sense, means that which is situated outside 
the United States or which belongs to or is 
characteristic of a country other than the 
United States; 

(3) ‘‘person’’ means any individual, branch, 
partnership, associated group, association, es-

tate, trust, corporation, or other organization 
(whether or not organized under the laws of 
any State), and any government (including a 
foreign government, the United States Gov-
ernment, a State or local government, and any 
agency, corporation, financial institution, or 
other entity or instrumentality thereof, in-
cluding a government-sponsored agency); 

(4) ‘‘United States person’’ means any person 
resident in the United States or subject to the 
jurisdiction of the United States; 

(5) ‘‘foreign person’’ means any person resi-
dent outside the United States or subject to 
the jurisdiction of a country other than the 
United States; 

(6) ‘‘business enterprise’’ means any organi-
zation, association, branch, or venture which 
exists for profitmaking purposes or to other-
wise secure economic advantage, and any own-
ership of any real estate; 

(7) ‘‘parent’’ means a person of one country 
who, directly or indirectly, owns or controls 10 
per centum or more of the voting stock of an 
incorporated business enterprise, or an equiva-
lent ownership interest in an unincorporated 
business enterprise, which is located outside 
that country; 

(8) ‘‘affiliate’’ means a business enterprise 
located in one country which is directly or in-
directly owned or controlled by a person of an-
other country to the extent of 10 per centum 
or more of its voting stock for an incorporated 
business or an equivalent interest for an unin-
corporated business, including a branch; 

(9) ‘‘international investment’’ means (A) 
the ownership or control, directly or indi-
rectly, by contractual commitment or other-
wise, by foreign persons of any interest in 
property in the United States, or of stock, 
other securities, or short- and long-term debt 
obligations of a United States person, and (B) 
the ownership or control, directly or indi-
rectly, by contractual commitment or other-
wise, by United States persons of any interest 
in property outside the United States, or of 
stock, other securities, or short-and long-term 
debt obligations of a foreign person; 

(10) ‘‘direct investment’’ means the owner-
ship or control, directly or indirectly, by one 
person of 10 per centum or more of the voting 
securities of an incorporated business enter-
prise or an equivalent interest in an unincor-
porated business enterprise; and 

(11) ‘‘portfolio investment’’ means any inter-
national investment which is not direct in-
vestment. 

(Pub. L. 94–472, § 3, Oct. 11, 1976, 90 Stat. 2060.) 

REFERENCES IN TEXT 

For definition of Canal Zone, referred to in par. (1), 
see section 3602(b) of this title. 

§ 3103. Presidential authority and duties 

(a) Data collection program; studies and surveys; 
periodic report to Congressional committees; 
statistical information publication 

The President shall, to the extent he deems 
necessary and feasible— 

(1) conduct a regular data collection pro-
gram to secure current information on inter-
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1 So in original. Probably should be followed by a comma. 

national capital flows and other information 
related to international investment and trade 
in services, including (but not limited to) such 
information as may be necessary for comput-
ing and analyzing the United States balance of 
payments, the employment and taxes of 
United States parents and affiliates, and the 
international investment and trade in services 
position of the United States; 

(2) conduct such studies and surveys as may 
be necessary to prepare reports in a timely 
manner on specific aspects of international in-
vestment and trade in services which may 
have significant implications for the economic 
welfare and national security of the United 
States; 

(3) study the adequacy of information, dis-
closure, and reporting requirements and proce-
dures relating to international investment and 
trade in services; recommend necessary im-
provements in information recording, collec-
tion, and retrieval and in statistical analysis 
and presentation; and report periodically to 
the Committees on Finance 1 Foreign Rela-
tions 1 and Commerce of the Senate and the 
Committees on Ways and Means, Energy and 
Commerce, and Foreign Affairs of the House of 
Representatives on national and international 
developments with respect to laws and regula-
tions affecting international investment and 
trade in services; 

(4) conduct (not more frequently than once 
every five years and in addition to any other 
surveys conducted pursuant to paragraphs (1) 
and (2)) benchmark surveys with respect to 
trade in services between unaffiliated United 
States persons and foreign persons; and 

(5) publish for the use of the general public 
and United States Government agencies peri-
odic, regular, and comprehensive statistical 
information collected pursuant to this sub-
section and to the benchmark surveys con-
ducted pursuant to subsections (b) and (c), in-
cluding, with respect to foreign direct invest-
ment in the United States, information on 
ownership by foreign governments of United 
States affiliates by country, and tables, on an 
aggregated basis, of business enterprises the 
ownership or control of which by foreign per-
sons is more than 50 percent of the voting se-
curities or other evidences of ownership of 
such enterprises, and business enterprises the 
ownership or control of which by foreign per-
sons is 50 percent or less of the voting securi-
ties or other evidences of ownership of such 
enterprises. 

(b) Benchmark survey of United States direct in-
vestment abroad and foreign direct invest-
ment in United States 

With respect to foreign direct investment in 
the United States, the President shall conduct a 
benchmark survey covering year 1980, a bench-
mark survey covering year 1987, and benchmark 
surveys covering every fifth year thereafter. 
With respect to United States direct investment 
abroad, the President shall conduct a bench-
mark survey covering year 1982, a benchmark 
survey covering year 1989, and benchmark sur-

veys covering every fifth year thereafter. In con-
ducting surveys pursuant to this subsection, the 
President shall, among other things and to the 
extent he determines necessary and feasible— 

(1) identify the location, nature, and mag-
nitude of, and changes in total investment by 
any parent in each of its affiliates and the fi-
nancial transactions between any parent and 
each of its affiliates; 

(2) obtain (A) information on the balance 
sheet of parents and affiliates and related fi-
nancial data, (B) income statements, including 
the gross sales by primary line of business 
(with as much product line detail as is nec-
essary and feasible) of parents and affiliates in 
each country in which they have significant 
operations, and (C) related information re-
garding trade (including trade in both goods 
and services) between a parent and each of its 
affiliates and between each parent or affiliate 
and any other person; 

(3) collect employment data showing both 
the number of United States and foreign em-
ployees of each parent and affiliate and the 
levels of compensation, by country, industry, 
and skill level; 

(4) obtain information on tax payments by 
parents and affiliates by country; and 

(5) determine, by industry and country, the 
total dollar amount of research and develop-
ment expenditures by each parent and affili-
ate, payments or other compensation for the 
transfer of technology between parents and 
their affiliates, and payments or other com-
pensation received by parents or affiliates 
from the transfer of technology to other per-
sons. 

(c) Benchmark survey of foreign portfolio invest-
ment in United States and United States 
portfolio investment abroad; report to Con-
gress 

(1) The President shall conduct a comprehen-
sive benchmark survey of foreign portfolio in-
vestment in the United States at least once 
every five years and, for such purposes, shall 
(among other things and to the extent he deter-
mines necessary and feasible) determine the 
magnitude and aggregate value of portfolio in-
vestment, form of investments, types of inves-
tors, nationality of investors and recorded resi-
dence of foreign private holders, diversification 
of holdings by economic sector, and holders of 
record. 

(2) In addition to the benchmark surveys con-
ducted pursuant to paragraph (1), the President 
shall annually compile currently available data 
on United States portfolio investment abroad 
including items such as data on the magnitude 
and aggregate value of portfolio investment, 
form of investments, types of investors, nation-
ality of investors and recorded residence of pri-
vate holders, diversification of holdings by eco-
nomic sector, and holders of record. The Presi-
dent shall submit an analysis of such data to the 
Congress not later than the first day of July of 
each year. 
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(d) Foreign agricultural and real property in-
vestment and land data system: study; sub-
mittal of findings and conclusions to Con-
gress 

The President shall conduct a study of the fea-
sibility of establishing a system to monitor for-
eign direct investment in agricultural, rural, 
and urban real property, including the feasibil-
ity of establishing a nationwide multipurpose 
land data system, and shall submit his findings 
and conclusions to the Congress not later than 
two years after October 11, 1976. 

(e) Report on cost of monitoring and compiling 
data on legislation enacted by foreign na-
tions regulating and restricting foreign in-
ward investment 

The Secretary of Commerce shall prepare a re-
port on the estimated cost of monitoring and 
compiling data on legislation enacted by the 
major trading partners of the United States, and 
such other foreign nations as the Secretary 
deems appropriate, which regulates or restricts 
foreign inward investment in such foreign na-
tions. 

(f) Reporting, recordkeeping, and documentation 

Activities shall be conducted so that informa-
tion obtained pursuant to this chapter shall be 
timely and useful in the development of policy 
with respect to international investment and 
trade in services. Reporting and recordkeeping 
requirements imposed under this chapter shall 
be designed in order to minimize costs to the ex-
tent feasible, consistent with effective enforce-
ment and the compilation of information re-
quired by this chapter. Reporting, record-
keeping, and documentation requirements shall 
be periodically reviewed and revised in the light 
of developments in the field of information tech-
nology. 

(g) Costs for collecting information 

In collecting information under this chapter, 
the President shall give due regard to the costs 
incurred by persons supplying such information, 
as well as to the costs incurred by the Govern-
ment, and shall insure that the information col-
lected is only in such detail as is necessary to 
fulfill the stated purposes for which the infor-
mation is being gathered. 

(h) Bureau of Economic Analysis report 

(1) The President, or the designee of the Presi-
dent responsible for monitoring the impact of 
foreign investment in the United States, coordi-
nating implementation of United States policy 
on investment, and investigating foreign acqui-
sitions under section 4565 of title 50, may re-
quest a report from the Bureau of Economic 
Analysis of the Department of Commerce. When 
such request is made in connection with an in-
vestigation under such section 4565, the report 
shall be provided within 14 days after the re-
quest is made. When such request is not made in 
connection with an investigation under such 
section 4565, the report shall be provided within 
60 days after the request. 

(2) A report requested under paragraph (1) 
shall contain the best available information on 
the extent of foreign direct investment in a 
given industry, including a breakdown of total 

investment in the industry, and any foreign gov-
ernment investment in the industry, by country 
of the foreign owner, and any other information 
that the Bureau of Economic Analysis or such 
designee of the President considers relevant. 
The industry information provided shall be at 
the most detailed level available of Standard In-
dustrial Classification, subject to the require-
ments of section 3104 of this title. 

(Pub. L. 94–472, § 4, Oct. 11, 1976, 90 Stat. 2060; 
Pub. L. 95–381, § 2, Sept. 22, 1978, 92 Stat. 726; H. 
Res. 89, Feb. 5, 1979; Pub. L. 97–33, §§ 1–3, Aug. 7, 
1981, 95 Stat. 170; Pub. L. 97–70, Oct. 26, 1981, 95 
Stat. 1045; Pub. L. 98–573, title III, § 306(b)(3), (4), 
Oct. 30, 1984, 98 Stat. 3010; Pub. L. 101–533, § 6(b), 
(c), Nov. 7, 1990, 104 Stat. 2348.) 

AMENDMENTS 

1990—Subsec. (a)(5). Pub. L. 101–533, § 6(b), inserted be-
fore period at end ‘‘, including, with respect to foreign 
direct investment in the United States, information on 
ownership by foreign governments of United States af-
filiates by country, and tables, on an aggregated basis, 
of business enterprises the ownership or control of 
which by foreign persons is more than 50 percent of the 
voting securities or other evidences of ownership of 
such enterprises, and business enterprises the owner-
ship or control of which by foreign persons is 50 percent 
or less of the voting securities or other evidences of 
ownership of such enterprises’’. 

Subsec. (h). Pub. L. 101–533, § 6(c), added subsec. (h). 
1984—Subsec. (a)(1), (2). Pub. L. 98–573, 

§ 306(b)(4)(A)(ii), inserted ‘‘and trade in services’’ after 
‘‘international investment’’ wherever appearing. 

Subsec. (a)(3). Pub. L. 98–573, § 306(b)(3), (4)(A)(i)–(iii), 
inserted reference to the Committee on Finance of the 
Senate and the Committees on Ways and Means and 
Energy and Commerce of the House of Representatives, 
and substituted ‘‘presentation’’ for ‘‘presentation relat-
ing to international investment’’, inserted ‘‘and trade 
in services’’ after ‘‘international investment’’ in two 
places, and struck out ‘‘and’’ at end. 

Subsec. (a)(4), (5). Pub. L. 98–573, § 306(b)(4)(A)(iv), (v), 
added par. (4) and redesignated former par. (4) as (5). 

Subsec. (b)(2)(C). Pub. L. 98–573, § 306(b)(4)(B), inserted 
‘‘(including trade in both goods and services)’’ after 
‘‘regarding trade’’. 

Subsec. (f). Pub. L. 98–573, § 306(b)(4)(C), inserted ‘‘and 
trade in services’’ after ‘‘international investment’’. 

1981—Subsec. (b). Pub. L. 97–70 substituted ‘‘year’’ for 
‘‘calendar year’’ in five places in provisions preceding 
par. (1). 

Pub. L. 97–33, § 1, substituted ‘‘With respect to foreign 
direct investment in the United States, the President 
shall conduct a benchmark survey covering calendar 
year 1980, a benchmark survey covering calendar year 
1987, and benchmark surveys covering every fifth cal-
endar year thereafter. With respect to United States di-
rect investment abroad, the President shall conduct a 
benchmark survey covering calendar year 1982, a bench-
mark survey covering calendar year 1989, and bench-
mark surveys covering every fifth year thereafter. In 
conducting surveys pursuant to this subsection, the 
President shall,’’ for ‘‘With respect to the United 
States direct investment abroad and foreign direct in-
vestment in the United States, the President shall con-
duct a comprehensive benchmark survey at least once 
every five years and, for such purpose, shall,’’ in provi-
sions preceding par (1). 

Subsec. (c)(2). Pub. L. 97–33, § 2, substituted ‘‘the 
President shall annually compile currently available 
data on United States portfolio investment abroad in-
cluding items such as data on the magnitude and aggre-
gate value of portfolio investment, form of invest-
ments, types of investors, nationality of investors and 
recorded residence of private holders, diversification of 
holdings by economic sector, and holders of record. The 
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President shall submit an analysis of such data to the 
Congress not later than the first day of July of each 
year’’ for ‘‘the President shall conduct a benchmark 
survey of United States portfolio investment abroad 
and, for such purpose, shall (among other things and to 
the extent he determines necessary and feasible) deter-
mine the magnitude and aggregate value of portfolio 
investment, form of investments, types of investors, 
nationality of investors and recorded residence of pri-
vate holders, diversification of holdings by economic 
sector, and holders of record. The President shall com-
plete such survey not later than the end of the five- 
year period beginning on October 11, 1976. After comple-
tion of such survey, the President shall report to the 
Congress on the feasibility and desirability of conduct-
ing, on a periodic basis, additional benchmark surveys 
of United States portfolio investment abroad. If he de-
termines that such additional benchmark surveys are 
feasible and desirable, he may conduct such surveys’’. 

Subsecs. (e) to (g). Pub. L. 97–33, § 3, added subsec. (e) 
and redesignated subsecs. (e) and (f) as (f) and (g), re-
spectively. 

1979—Subsec. (a)(3). H. Res. 89 changed name of Com-
mittee on International Relations of the House of Rep-
resentatives to Committee on Foreign Affairs. 

1978—Subsec. (d). Pub. L. 95–381 substituted provi-
sions setting forth requirements respecting interim and 
final reports to Congress, for provisions requiring sub-
mission of findings and conclusions to Congress not 
later than two years after Oct. 11, 1976. 

CHANGE OF NAME 

Committee on Energy and Commerce of House of 
Representatives treated as referring to Committee on 
Commerce of House of Representatives by section 1(a) 
of Pub. L. 104–14, set out as a note preceding section 21 
of Title 2, The Congress. Committee on Commerce of 
House of Representatives changed to Committee on En-
ergy and Commerce of House of Representatives, and 
jurisdiction over matters relating to securities and ex-
changes and insurance generally transferred to Com-
mittee on Financial Services of House of Representa-
tives by House Resolution No. 5, One Hundred Seventh 
Congress, Jan. 3, 2001. 

TERMINATION OF REPORTING REQUIREMENTS 

For termination, effective May 15, 2000, of provisions 
in subsec. (c)(2) of this section relating to submitting 
an analysis of compiled data to Congress each year, see 
section 3003 of Pub. L. 104–66, as amended, set out as a 
note under section 1113 of Title 31, Money and Finance, 
and page 30 of House Document No. 103–7. 

§ 3104. Rules and regulations 

(a) Authorization 

The authorities and responsibilities under this 
chapter may be exercised through such rules and 
regulations as may be necessary to carry out the 
purposes of this chapter. 

(b) Recordkeeping and reports 

Rules or regulations issued pursuant to this 
chapter may require any person subject to the 
jurisdiction of the United States— 

(1) to maintain a complete record of any in-
formation (including journals or other books 
of original entry, minute books, stock transfer 
records, lists of shareholders, or financial 
statements) which is essential to carrying out 
the surveys and studies to be conducted under 
this chapter; and 

(2) to furnish, under oath, any report con-
taining information which is determined to be 
necessary to carry out the surveys and studies 
conducted under this chapter. 

When a report under paragraph (2) is furnished 
under oath, such oath shall be by the officer of 

such person who is directly responsible for the 
maintenance and compilation of such informa-
tion, and shall certify that the report was pre-
pared in accordance with this chapter, is com-
plete, and is to such officer’s best knowledge and 
belief, substantially accurate, except in a case 
in which, in accordance with rules and regula-
tions issued under this chapter, estimates have 
been provided because data are not available 
from customary accounting records or precise 
data could not be obtained without undue bur-
den, and the data subject to such estimates has 
been noted in the report. 

(c) Access to information; limitation 

Access to information obtained under sub-
section (b)(2) of this section shall be available 
only to officials or employees designated to per-
form functions under this chapter, including 
consultants and persons working on contracts 
awarded pursuant to this chapter. Subject to the 
limitation of paragraph (1) of this subsection, 
the President may authorize the exchange be-
tween agencies or officials designated by him of 
information furnished by any person under this 
chapter as he deems necessary to carry out the 
purposes of this chapter. Nothing in this section 
shall be construed to require any Federal agency 
to disclose to any official exercising authority 
under this chapter any information or report 
collected under legal authority other than this 
chapter where disclosure is prohibited by law. 
Information collected pursuant to subsection 
(b)(2) may be used only— 

(1) for analytical or statistical purposes 
within the United States Government; or 

(2) for the purpose of a proceeding under sub-
section (e) of this section or under section 
3105(b) or (c) of this title. 

No official or employee designated to perform 
functions under this chapter, including consult-
ants and persons working on contracts awarded 
pursuant to this chapter, may publish or make 
available to any other person any information 
collected pursuant to subsection (b)(2) in a man-
ner that the person who furnished the informa-
tion can be specifically identified except as pro-
vided in this section. No person can compel the 
submission or disclosure of any report or con-
stituent part thereof collected pursuant to this 
chapter, or any copy of such report or constitu-
ent part thereof, without the prior written con-
sent of the person who maintained or furnished 
such report under subsection (b) and without 
prior written consent of the customer, where the 
person who maintained or furnished such report 
included information identifiable as being de-
rived from the records of such customer. 

(d) Access to Bureau of Economic Analysis infor-
mation 

The Bureau of the Census of the Department 
of Commerce is authorized, for purposes of aug-
menting and improving the quality of data col-
lected by the Bureau of the Census, to have, 
upon written request, access to data relating to 
business enterprises that is collected directly by 
the Bureau of Economic Analysis for purposes of 
this chapter. The Bureau of Labor Statistics of 
the Department of Labor is authorized, for pur-
poses of augmenting and improving the data col-
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1 See References in Text note below. 

lected by the Bureau of Labor Statistics, to 
have access, upon written request, to selected 
identification information on business enter-
prises and data on international services trans-
actions, that is collected directly by the Bureau 
of Economic Analysis for purposes of this chap-
ter. Officers and employees of the Bureau of the 
Census and the Bureau of Labor Statistics shall, 
for purposes of subsection (c), be deemed to be 
officials or employees designated to perform 
functions under this chapter. 

(e) Penalty 

Any person who willfully violates subsection 
(c) or (d) shall, upon conviction, be fined not 
more than $10,000, in addition to any other pen-
alty imposed by law. 

(Pub. L. 94–472, § 5, Oct. 11, 1976, 90 Stat. 2062; 
Pub. L. 98–573, title III, § 306(b)(5), Oct. 30, 1984, 98 
Stat. 3010; Pub. L. 101–533, §§ 6(d), (e), 7(a), Nov. 
7, 1990, 104 Stat. 2349.) 

AMENDMENTS 

1990—Subsec. (b). Pub. L. 101–533, § 7(a), inserted at 
end ‘‘When a report under paragraph (2) is furnished 
under oath, such oath shall be by the officer of such 
person who is directly responsible for the maintenance 
and compilation of such information, and shall certify 
that the report was prepared in accordance with this 
chapter, is complete, and is to such officer’s best 
knowledge and belief, substantially accurate, except in 
a case in which, in accordance with rules and regula-
tions issued under this chapter, estimates have been 
provided because data are not available from cus-
tomary accounting records or precise data could not be 
obtained without undue burden, and the data subject to 
such estimates has been noted in the report.’’ 

Subsec. (c)(2). Pub. L. 101–533, § 6(e)(1), substituted 
‘‘subsection (e)’’ for ‘‘subsection (d)’’. 

Subsec. (d). Pub. L. 101–533, § 6(d)(2), added subsec. (d). 
Former subsec. (d) redesignated (e). 

Subsec. (e). Pub. L. 101–533, § 6(d)(1), (e)(2), redesig-
nated subsec. (d) as (e) and inserted ‘‘or (d)’’ after ‘‘sub-
section (c)’’. 

1984—Subsec. (b)(1), (2). Pub. L. 98–573 struck out 
‘‘international investment’’ before ‘‘surveys’’. 

§ 3105. Enforcement 

(a) Civil penalty for failure to furnish informa-
tion 

Whoever fails to furnish any information re-
quired under this chapter, whether required to 
be furnished in the form of a report or other-
wise, or to comply with any rule, regulation, 
order, or instruction promulgated under this 
chapter, shall be subject to a civil penalty of not 
less than $2,500, and not more than $25,000, in a 
proceeding brought under subsection (b) of this 
section. 

(b) Civil action for failure to furnish information 

Whenever it appears that any person has failed 
to furnish any information required under this 
chapter, whether required to be furnished in the 
form of a report or otherwise, or has failed to 
comply with any rule, regulation, order, or in-
struction promulgated under this chapter, a 
civil action may be brought in an appropriate 
district court of the United States, or the appro-
priate United States court of any territory or 
other place subject to the jurisdiction of the 
United States, and such court may enter a re-
straining order or a permanent or temporary in-

junction commanding such person to furnish 
such information or to comply with such rule, 
regulation, order, or instruction, as the case 
may be, or impose the civil penalty provided in 
subsection (a) of this section, or both. 

(c) Criminal penalty for failure to submit infor-
mation 

Whoever willfully fails to submit any informa-
tion required under this chapter, whether re-
quired to be furnished in the form of a report or 
otherwise, or willfully violates any rule, regula-
tion, order, or instruction promulgated under 
this chapter, upon conviction, shall be fined not 
more than $10,000 and, if an individual, may be 
imprisoned for not more than one year, or both, 
and any officer, director, employee, or agent of 
any corporation who knowingly participates in 
such violation, upon conviction, may be pun-
ished by a like fine, imprisonment, or both. 

(Pub. L. 94–472, § 6, Oct. 11, 1976, 90 Stat. 2063; 
Pub. L. 101–533, § 7(b), Nov. 7, 1990, 104 Stat. 2349.) 

AMENDMENTS 

1990—Subsec. (a). Pub. L. 101–533 substituted ‘‘shall be 
subject to a civil penalty of not less than $2,500, and not 
more than $25,000,’’ for ‘‘may be subject to a civil pen-
alty not exceeding $10,000’’. 

§ 3106. Use of experts and administrative support 
services 

(a) Compensation and travel expenses 

Any official designated by the President to 
carry out this chapter may procure the tem-
porary or intermittent services of experts and 
consultants in accordance with the provisions of 
section 3109 of title 5. Persons so employed shall 
receive compensation at a rate not in excess of 
the maximum amount payable under such sec-
tion. While away from his home or regular place 
of business and engaged in the performance of 
services in conjunction with the provisions of 
this chapter, any such person may be allowed 
travel expenses, including per diem in lieu of 
subsistence, as authorized by section 5703(b) 1 of 
title 5 for persons in the Government service 
employed intermittently. 

(b) Use of available Federal agency services, 
equipment, personnel, and facilities 

Any official designated by the President to 
carry out this chapter may use, on a reimburs-
able basis when appropriate (as determined by 
the President), the available services, equip-
ment, personnel, and facilities of any agency or 
instrumentality of the United States Govern-
ment. 

(Pub. L. 94–472, § 7, Oct. 11, 1976, 90 Stat. 2064.) 

REFERENCES IN TEXT 

Section 5703 of title 5, referred to in subsec. (a), was 
amended generally by Pub. L. 94–22, § 4, May 19, 1975, 89 
Stat. 85, and, as so amended, does not contain a subsec. 
(b). 

§ 3107. Consultations; creation of independent 
public advisory committees 

Officials performing functions pursuant to this 
chapter shall secure balanced, diverse, and re-
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sponsible views from qualified persons rep-
resenting business, organized labor, and the aca-
demic community and may, where appropriate, 
create such independent public advisory com-
mittees as are necessary to carry out the pur-
poses of this chapter. 

(Pub. L. 94–472, § 8, Oct. 11, 1976, 90 Stat. 2064; 
Pub. L. 95–381, § 3, Sept. 22, 1978, 92 Stat. 726; 
Pub. L. 97–33, § 4, Aug. 7, 1981, 95 Stat. 171.) 

AMENDMENTS 

1981—Pub. L. 97–33 struck out designation ‘‘(a)’’ be-
fore ‘‘Officials performing functions’’ and struck out 
subsec. (b) which provided that the President review 
the results of studies and surveys conducted pursuant 
to this chapter and report annually to the Committee 
on International Relations [Foreign Affairs] of the 
House of Representatives and the appropriate commit-
tees of the Senate on any trends or developments which 
might have had national policy implications and which 
in the President’s opinion warranted the review of the 
respective committees. 

1978—Subsec. (b). Pub. L. 95–381 substituted ref-
erences to President, for references to Council on Inter-
national Economic Policy. 

EXECUTIVE ORDER NO. 11962 

Ex. Ord. No. 11962, Jan. 19, 1977, 42 F.R. 4323, which es-
tablished the President’s Advisory Board on Inter-
national Investment, was revoked by Ex. Ord. No. 12007, 
Aug. 22, 1977, 42 F.R. 42839, formerly set out as a note 
under section 14 of Appendix of Title 5, Government Or-
ganization and Employees. 

§ 3108. Authorization of appropriations 

To carry out this chapter, there are authorized 
to be appropriated $4,400,000 for the fiscal year 
ending September 30, 1980, $4,500,000 for the fis-
cal year ending September 30, 1981, $4,000,000 for 
the fiscal year ending September 30, 1982, and 
such sums as may be necessary for any subse-
quent fiscal years. 

(Pub. L. 94–472, § 9, Oct. 11, 1976, 90 Stat. 2064; 
Pub. L. 95–381, § 1, Sept. 22, 1978, 92 Stat. 726; 
Pub. L. 96–72, § 23(a), Sept. 29, 1979, 93 Stat. 536; 
Pub. L. 97–33, § 5, Aug. 7, 1981, 95 Stat. 171.) 

AMENDMENTS 

1981—Pub. L. 97–33 inserted provisions authorizing ap-
propriations of $4,000,000 for fiscal year ending Sept. 30, 
1982, and such sums as might be necessary for any sub-
sequent fiscal years. 

1979—Pub. L. 96–72 substituted provisions authorizing 
appropriations of $4,400,000 for fiscal year ending Sept. 
30, 1980, and $4,500,000 for fiscal year ending Sept. 30, 
1981, for provisions authorizing appropriations of 
$4,000,000 for fiscal year ending Sept. 30, 1979. 

1978—Pub. L. 95–381 increased authorization from 
$1,000,000 to $4,000,000, and struck out provisions au-
thorizing appropriation of $1,000,000 for fiscal year end-
ing Sept. 30, 1978. 

EFFECTIVE DATE OF 1979 AMENDMENT 

Pub. L. 96–72, § 23(b), Sept. 29, 1979, 93 Stat. 536, pro-
vided that: ‘‘The amendment made by subsection (a) 
[amending this section] shall take effect on October 1, 
1979.’’ 

EFFECTIVE DATE OF 1978 AMENDMENT 

Pub. L. 95–381, § 4, Sept. 22, 1978, 92 Stat. 726, provided 
that: ‘‘The amendment made by the first section of this 
Act [amending this section] shall take effect on Octo-
ber 1, 1978.’’ 

CHAPTER 46A—FOREIGN DIRECT INVEST-
MENT AND INTERNATIONAL FINANCIAL 
DATA 

Sec. 

3141. Congressional findings. 
3142. Report by Secretary of Commerce. 
3143. Reports by Government Accountability Of-

fice. 
3144. Access to information; confidentiality. 
3145. Construction of foreign direct investment and 

international financial data provisions. 
3146. Definitions. 

§ 3141. Congressional findings 

The Congress makes the following findings: 
(1) The United States Government collects 

substantial amounts of information from for-
eign owned or controlled business enterprises 
or affiliates operating in the United States. 

(2) Additional analysis and presentation of 
this information is desirable to assist the pub-
lic debate on the issue of foreign direct invest-
ments in the United States. 

(3) Information collected from foreign owned 
or controlled firms by the Bureau of Economic 
Analysis has serious analytical limitations be-
cause it is largely collected on an ‘‘enterprise’’ 
basis that does not permit an adequate analy-
sis by industry groupings. 

(4) Statistical and analytic comparisons of 
the performance of foreign owned or con-
trolled businesses operating within the United 
States with other business enterprises operat-
ing within the same industry can be accom-
plished under sections 3101(b) and 3104(c) of 
this title, and under Executive Order Num-
bered 11961, without the need to collect addi-
tional information, by sharing with other au-
thorized Government agencies the employer 
identification numbers maintained by the Bu-
reau of Economic Analysis. 

(5) Public disclosures of confidential busi-
ness information collected by the United 
States Government relating to international 
direct investment flows could cause serious 
damage to the accuracy of the statistical data 
base. 

(6) The Government Accountability Office 
may have limited access to Government data 
on foreign direct investment. 

(Pub. L. 101–533, § 2, Nov. 7, 1990, 104 Stat. 2344; 
Pub. L. 108–271, § 8(b), July 7, 2004, 118 Stat. 814.) 

AMENDMENTS 

2004—Par. (6). Pub. L. 108–271 substituted ‘‘Govern-
ment Accountability Office’’ for ‘‘General Accounting 
Office’’. 

REFERENCES IN TEXT 

Executive Order Numbered 11961, referred to in par. 
(4), is set out as a note under section 3101 of this title. 

SHORT TITLE 

Pub. L. 101–533, § 1, Nov. 7, 1990, 104 Stat. 2344, pro-
vided that: ‘‘This Act [enacting this chapter and sec-
tion 401 of Title 13, Census, and amending sections 3101 
and 3103 to 3105 of this title and section 9 of Title 13] 
may be cited as the ‘Foreign Direct Investment and 
International Financial Data Improvements Act of 
1990’.’’ 
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