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tion] shall apply to deposits required to be made after 
July 31, 1984.’’ 

EFFECTIVE DATE OF 1977 AMENDMENT 

Amendment by Pub. L. 95–147 applicable to amounts 
deposited after Oct. 28, 1977, see section 3(c) of Pub. L. 
95–147, set out as a note under section 6302 of this title. 

EFFECTIVE DATE OF 1976 AMENDMENT 

Amendment by Pub. L. 94–455 effective on first day of 
first month which begins more than 90 days after Oct. 
4, 1976, see section 1906(d)(1) of Pub. L. 94–455, set out as 
a note under section 6013 of this title. 

EFFECTIVE DATE OF 1968 AMENDMENT 

Section 106(b) of Pub. L. 90–364 provided that: ‘‘The 
amendment made by subsec. (a) [amending this section] 
shall apply only as to mailing occurring after the date 
of the enactment of this Act [June 28, 1968].’’ 

EFFECTIVE DATE OF 1966 AMENDMENT 

Section 5(c) of Pub. L. 89–713 provided that: ‘‘The 
amendments made by this section [amending this sec-
tion] shall apply only if the mailing occurs after the 
date of the enactment of this Act [Nov. 2, 1966].’’ 

EFFECTIVE DATE OF 1958 AMENDMENT 

Section 89(d) of Pub. L. 85–866 provided that: ‘‘This 
section [amending this section and sections 167, 6164, 
6212, 6532, and 7455 of this title] shall apply only if the 
mailing occurs after the date of the enactment of this 
Act [Sept. 2, 1958].’’ 

PLAN AMENDMENTS NOT REQUIRED UNTIL 
JANUARY 1, 1989 

For provisions directing that if any amendments 
made by subtitle A or subtitle C of title XI [§§ 1101–1147 
and 1171–1177] or title XVIII [§§ 1800–1899A] of Pub. L. 
99–514 require an amendment to any plan, such plan 
amendment shall not be required to be made before the 
first plan year beginning on or after Jan. 1, 1989, see 
section 1140 of Pub. L. 99–514, as amended, set out as a 
note under section 401 of this title. 

PROVISIONS OF INTERNAL REVENUE CODE OF 1939 

Section 89(c) of Pub. L. 85–866 provided that: ‘‘In ap-
plying any provision of the Internal Revenue Code of 
1939 which requires, or provides for, the use of reg-
istered mail, the reference to registered mail shall be 
treated as including a reference to certified mail.’’ 

§ 7503. Time for performance of acts where last 
day falls on Saturday, Sunday, or legal holi-
day 

When the last day prescribed under authority 
of the internal revenue laws for performing any 
act falls on Saturday, Sunday, or a legal holi-
day, the performance of such act shall be consid-
ered timely if it is performed on the next suc-
ceeding day which is not a Saturday, Sunday, or 
a legal holiday. For purposes of this section, the 
last day for the performance of any act shall be 
determined by including any authorized exten-
sion of time; the term ‘‘legal holiday’’ means a 
legal holiday in the District of Columbia; and in 
the case of any return, statement, or other docu-
ment required to be filed, or any other act re-
quired under authority of the internal revenue 
laws to be performed, at any office of the Sec-
retary or at any other office of the United 
States or any agency thereof, located outside 
the District of Columbia but within an internal 
revenue district, the term ‘‘legal holiday’’ also 
means a Statewide legal holiday in the State 
where such office is located. 

(Aug. 16, 1954, ch. 736, 68A Stat. 896; Pub. L. 
94–455, title XIX, § 1906(b)(13)(A), Oct. 4, 1976, 90 
Stat. 1834.) 

AMENDMENTS 

1976—Pub. L. 94–455 struck out ‘‘or his delegate’’ after 
‘‘Secretary’’. 

APPLICABILITY OF THIS SECTION FOR PURPOSES OF 
SECTION 10222(b) OF PUB. L. 100–203 

Pub. L. 100–647, title VI, § 6278, Nov. 10, 1988, 102 Stat. 
3754, provided that: ‘‘Section 7503 of the 1986 Code shall 
apply for purposes of determining whether any disposi-
tion meets the requirements of section 10222(b)(2)(B) of 
the Revenue Act of 1987 [Pub. L. 100–203, set out as a 
note under section 301 of this title]. If any disposition 
meets the requirements of such section by reason of the 
preceding sentence, for all purposes of the 1986 Code, 
such disposition shall be deemed to have occurred on 
December 31, 1988.’’ 

§ 7504. Fractional parts of a dollar 

The Secretary may by regulations provide 
that in the allowance of any amount as a credit 
or refund, or in the collection of any amount as 
a deficiency or underpayment, of any tax im-
posed by this title, a fractional part of a dollar 
shall be disregarded, unless it amounts to 50 
cents or more, in which case it shall be in-
creased to 1 dollar. 

(Aug. 16, 1954, ch. 736, 68A Stat. 896; Pub. L. 
94–455, title XIX, § 1906(b)(13)(A), Oct. 4, 1976, 90 
Stat. 1834.) 

AMENDMENTS 

1976—Pub. L. 94–455 struck out ‘‘or his delegate’’ after 
‘‘Secretary’’. 

§ 7505. Sale of personal property acquired by the 
United States 

(a) Sale 

Any personal property acquired by the United 
States in payment of or as security for debts 
arising under the internal revenue laws may be 
sold by the Secretary in accordance with such 
regulations as may be prescribed by the Sec-
retary. 

(b) Accounting 

In case of the resale of such property, the pro-
ceeds of the sale shall be paid into the Treasury 
as internal revenue collections, and there shall 
be rendered a distinct account of all charges in-
curred in such sales. 

(Aug. 16, 1954, ch. 736, 68A Stat. 896; Pub. L. 
89–719, title I, § 111(a), (c)(1), Nov. 2, 1966, 80 Stat. 
1145; Pub. L. 94–455, title XIX, § 1906(b)(13)(A), 
Oct. 4, 1976, 90 Stat. 1834.) 

AMENDMENTS 

1976—Subsec. (a). Pub. L. 94–455 struck out ‘‘or his 
delegate’’ after ‘‘Secretary’’ wherever appearing. 

1966—Pub. L. 89–719 substituted ‘‘acquired by the 
United States in payment of or as security for debts 
arising under the internal revenue laws’’ for ‘‘pur-
chased by the United States under the authority of sec-
tion 6335(e) (relating to purchase for the account of the 
United States of property sold under levy)’’ in subsec. 
(a), and substituted ‘‘acquired’’ for ‘‘purchased’’ in sec-
tion catchline. 

EFFECTIVE DATE OF 1966 AMENDMENT 

Amendment by Pub. L. 89–719 applicable after Nov. 2, 
1966, regardless of when title or lien of United States 
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