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Federal Credit Union 
Act.

Definitions.

“Federal credit 
union.”

Public Works under this Act: Provided, That such sums as may 
be necessary for the reimbursement herein required of or per-
mitted by the District of Columbia, and for the payment of interest, 
shall be included in the annual estimates of the Commissioners of 
the District of Columbia, the first reimbursement to be made on 
June 30, 1936. Until 70 per centum of so much of said sum author-
ized by section 1 of this Act as may be expended as therein pro-
vided shall be reimbursed to the Federal Emergency Administration 
of Public Works, with interest as provided in this section, 10 cents 
of the tax levied and collected upon each $100 of the assessed valua-
tion of all real and tangible personal property subject to taxation 
in the District of Columbia shall be deposited in the Treasury of 
the United States to the credit of a special account for such reim-
bursement to the Federal Emergency Administration of Public 
Works and shall not be available for any other purpose. The Com-
missioners may, in their discretion, anticipate from said special 
account the payments required by this Act.

Sec . 4. That the Commissioners of the District of Columbia shall 
submit with their annual estimates to the Senate and the House of 
Representatives a report of their activities and expenditures under 
section 1 of this Act.

Approved, June 25, 1934.

[CHAPTER 749.]
AN ACT

For the relief of the Nez Perce Tribe of Indians.

Be it enacted by the Senate and House of Representatives of the 
United States of America in Congress assembled, That the Act of 
Congress approved February 20, 1929 (45 Stat. 1249) entitled “An 
Act for the relief of the Nez Perce Tribe of Indians ”, be amended 
by inserting the following provision at the end of section 4 thereof, 
namely: “Provided, That any necessary costs and expenses hereto-
fore incurred by the attorneys for the said Nez Perce Tribe of 
Indians in the prosecution of proceedings under this Act, under the 
terms and provisions of the attorneys’ contract approved by the 
Secretary of the Interior, shall be paid out of the funds of the said 
Indians in the Treasury of the United States upon proper vouchers, 
to be examined and approved by the Commissioner of Indian 
Affairs.”

Approved, June 26, 1934.

[CHAPTER 750.]
AN ACT

To establish a Federal Credit Union System, to establish a further market for 
securities of the United States and to make more available to people of small 
means credit for provident purposes through a national system of cooperative 
credit, thereby helping to stabilize the credit structure of the United States.

Be it enacted by the Senate and House of Representatives of the 
United. States of America in Congress assembled, That this Act may 
be cited as the “ Federal Credit Union Act ”.

DEFINITIONS

Sec . 2. A Federal credit union is hereby defined as a cooperative 
association organized in accordance with the provisions of this Act 
for the purpose of promoting thrift among its members and creating 
a source of credit for provident or productive purposes. When used
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