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LETTER OF TRANSMITTAL 

FeEpeErAL HoME Loan Bank Boarbp, 
Washington, January 17, 1936. 

Sir: Pursuant to the requirements of section 20 of the Federal 
Home Loan Bank Act, we have the honor to submit herewith the 
third annual report of the Federal Home Loan Bank Board, which, 
unless otherwise stated, covers operations for the first 6 months of 
the calendar year 1935 (a) of the Federal Home Loan Banks, (b) 
the Federal Savings and Loan Division, (¢) the Home Owners’ Loan 
Corporation, and (d) the Federal Savings and Loan Insurance 
Corporation. 

Respectfully, 
JouN H. Faury, Chairman, 

- T. D. WEBB, 
W. F. STEVENSON, 
Frep W. CATLETT, 
H. E. HoaGcrLAND, 

Members. 
The SPEAKER oF THE HOUSE OF REPRESENTATIVES. 
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THIRD ANNUAL REPORT OF THE FEDERAL HOME LOAN 
BANK BOARD 

THIS REPORT EMBRACES THE FOUR ACTIVITIES DIRECTED BY 
THE FEDERAL HOME LOAN BANK BOARD 

The work of the Federal Home Loan Bank Board embraces four 
separate activities. Its main purpose is to give greater security to 
people of small or moderate means in the ownership of their homes, 
and in the investment of their savings. It touches directly or in- 
directly every urban home owner and every individual whose savings 
are invested directly or indirectly in home mortgage loans or in home- 
financing institutions. The original purpose of the Board was to 
supervise the operation of the Federal Home Loan Bank System 
which was created July 22, 1932, to serve as a central credit agency 
for private home-financing institutions. The system, operating 
through 12 regional banks, had a membership of 3,324 institutions 
as of June 30, 1935. The membership consists primarily of savings 
and loan associations with a number of savings banks, insurance 
companies, and other types of home-financing institutions to which 
eligibility is confined. 

On June 13, 1933, the responsibilities of the Federal Home Loan 
Bank Board were increased by the Home Owners’ Loan Act of 1933. 
This act created the Home Owners’ Loan Corporation and appointed 
as directors of the Corporation the members of the Federal Home 
Loan Bank Board. 

WORK OF THE HOME OWNERS’ LOAN CORPORATION 

On June 27, 1935, the Corporation had closed 880,378 loans to 
the total amount of $2,657,369,111. Of this Jarge sum, $2,323,829,534 
went to mortgagees and through them benefited individual savers 
and investors. It also helped to equip mortgagees to resume mortgage 
lending. A total of $233,848,482 was disbursed in cash to county 
and municipal treasuries to pay delinquent taxes; $45,680,895 was 
paid in cash to laborers and manufacturers for the maintenance and 
repair of home property in which the Corporation held an interest; 
and approximately $53,990,200 was paid to appraisers, attorneys, 
and investigators as professional fees. From these figures it is clear 
that the work of the Corporation benefited not only distressed home 
owners but a host of individuals who were financially affected by 
their plight. 

Mortgage relief through the Home Owners’ Loan Corporation, how- 
ever, is only a temporary and incidental part of the work of the 
Federal Home Loan Bank Board. The Home Owners’ Loan Corpora- 
tion with its legal life of 18 years is but one of the four agencies under 

1
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the Board’s supervision. The other three agencies are permanent. 
They have for their objective the development of American home 
finance, through private lending institutions, along sounder lines 
than those which led so many home owners and small savers to disaster 
in the past. 

These long-run purposes of the Board in the interest of the entire 
public are: 

First, protecting through insurance, savings invested in home- 
financing institutions. 

Second, making ample credit available to home owners on liberal 
terms, through private home-loan agencies. 

Third, enabling American families to finance or refinance the 
purchase and ownership of their dwellings at lower cost, through an 
improved type of long-term mortgage loan from private lenders which 
can be paid off conveniently over a period of years. 

All three of these objectives of the Board are of advantage to all 
home owners whether or not in distress. All three of them serve 
home owners directly through private financial institutions, and only 
indirectly through Government supervision and cooperation under 
the Federal Home Loan Bank Board. 

FEDERAL SAVINGS AND LOAN ASSOCIATIONS 

The Home Owners’ Loan Act of 1933 provided also for a new form 
of permanent, local thrift institutions, known as Federal savings and 
loan associations, the chartering and supervision of which were placed 
under the Bank Board. This legislation, which for the first time 
made charters granted by the Federal Government available to mutual 
savings and loan associations, marked an important epoch in the 
history of home ownership and the encouragement of thrift. Under 
the law, the accounts in these associations must be insured with the 
Federal Savings and Loan Insurance Corporation, an instrumentality 
created by the Federal Government. They must also be members 
of the Home Loan Bank System so that they may easily and quickly 
secure ample funds when needed. Membership also places them in 
a position to borrow from the bank system to lend on mortgages. 
To help and encourage the development of these associations, the 
Government provided a fund which for the present allows the Bank 
Board to invest in these associations on the same basis as the smallest 
investor. When conditions warrant, the Board is authorized to make 
a larger investment than the local shareholders. Thus, through 
these associations the Government is entering into partnership with 
private investors in providing money for home financing and increased 
safety for individual investments in such associations. 

FEDERAL SAVINGS AND LOAN INSURANCE CORPORATION 

On June 27, 1934, Congress established the Federal Savings & Loan 
Insurance Corporation for the purpose of insuring up to $5,000 the 
safety of investments in thrift institutions of the saving and loan 
type. The Federal Home Loan Bank Board was appointed as the 
Board of Trustees of this new corporation. Such insurance for thrift 
associations fills a long-felt need. It will eventually permit thousands 
of local institutions throughout the United States to attract a large
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volume of private savings at reasonable dividend rates. By doing 
so they can make loans to home owners on more liberal terms because 
their investors know that the safety of their funds is properly provided 
for. Never before has any such mutual protective measure been 
developed on a Nation-wide scale, in any country, for the encourage- 
ment of thrift and home finance through institutions of this type. 
A fund of $100,000,000 was set apart by Congress through the Home 
Owners’ Loan Corporation as capital of the insurance corporation 
to safeguard the savings insured. 

These four separate agencies fit together into a definite plan for 
the benefit of the home owner and provide greater security for large 
numbers of people whose savings are invested in home mortgage lend- 
ing institutions. All four of the Board’s agencies are designed to 
increase the volume and safety of private credit available for home 
mortgage loans, and to assist in making private lending terms conform 
to risk and to the convenience of the home owner. 

AMENDMENTS AFFECTING THE BOARD'S WORK 

In May of 1935 Congress adopted and the President signed a num- 
ber of amendments to the Federal Home Loan Bank Act, the Home 
Owners’ Loan Act and the National Housing Act. In order to enable 
the Home Owners’ Loan Corporation to complete its task of assisting 
distressed home owners, the Home Owners’ Loan Act of 1933 was 
amended so as to extend the Corporation’s authorized bond issue 
from $3,000,000,000 to $4,750,000,000. This additional amount is 
considered adequate to take care of all eligible applications on hand 
as well as any new applications filed during the 30-day period immedi- 
ately following approval of the amendments, during which time the 
corporation was authorized to accept new applications for loans. 

The provisions of the act were liberalized so as to make eligible 
as collateral mortgages on property on which there is located dwellings 
for not more than four families and which are used in whole or in part 
as the applicant’s home. This provision was intended to eliminate 
misunderstanding which had existed as to the eligibility of property 
used for residential but also in part for business or commercial 
purposes. 

As a further means of encouraging sound and adequate home 
mortgage lending on the part of home-financing institutions which 
are members of the Federal Home Loan Bank System or whose 
accounts are insured under title IV of the National Housing Act, the 
Home Owners’ Loan Corporation was authorized to invest in such 
institutions up to $300,000,000. Other amendments affecting the 
Federal Home Loan Bank Board and its agencies are listed and 
described in the appendix marked ‘Schedule 7”. 

Because of the intimate relationship of the Federal Home Loan 
Bank Board and the four agencies under its direction, to other financial 
activities of the Federal Government, the Board, in the early part of 
1935, decided to adopt a fiscal year for each of the four agencies to 
conform to the fiscal year of the Government. However, the 12 
Federal home loan banks continue to employ the calendar year as 
their fiscal year. Insamuch as the Federal Home Loan Bank System, 
the Federal Savings and Loan System, and the Home Owners’ Loan 
Corporation formerly operated on a calendar year basis, this report
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for each covers only the 6 months from January 1, 1935, to June 30, 
1935. The Federal Savings and Loan Insurance Corporation was 
originally set up with a fiscal year ending June 30 so that its report, 
here included, covers the full fiscal year of the Government; 1. e., 
from July 1, 1934, to June 30,1935. This change to the Government’s 
fiscal year will, in the future, enable the Board to prepare its reports, 
have them printed, and in the hands of the Congress when it convenes 
in January of each year. 

PERSONNEL 

The total personnel employed directly by the Board as of June 30, 
1935, was 245. This figure does not include those employed directly 
by the Home Owners’ Loan Corporation, Federal Home Loan Bank 
System, Federal Savings and Loan Division or the Federal Savings 
and Loan Insurance Corporation, but it does include many who 
were assisting in the work of these four agencies.



FEDERAL HOME LOAN BANK SYSTEM 

The Federal Home Loan Bank System was created to give greater 
flexibility and expansion of lending powers to member building and 
loan associations, mutual savings “banks, insurance companies, and 
similar private thrift and home-financing institutions. The factors 
leading to the creation of the bank system were not wholly due to the 
depression, They were rather the result of a concerted effort for a 
central mortgage-reserve structure on the part of far-sighted real. 
estate interests and executives of thrift institutions under the sponsor- 
ship of leaders in Congress. It was the clear intent of Congress that 
the system should encourage home ownership by providing funds at 
reasonable rates, and by supporting the best practices of mortgage- 
lending institutions. 

The Federal Home Loan Bank System is a permanent credit-reserve 
structure for the use of private home-financing institutions. It 
permits them to expand their lending power by the use of their 
present resources as collateral, very much as the Federal Reserve 
System permits commercial banks to increase their credit for industry. 
The Federal Home Loan Bank System in less than 3 years has grown 
to be the largest mortgage-reserve institution in the world, having a 
membership of 3,324 with resources of more than 3% billion dollars. 

The bank system was established to protect home owners against 
a repetition of the dangers which they faced a few years ago in the 
scarcity of home-mortgage credit. It is not an emergency institution 
and does not make loans direct to home owners, for relief or any other 
purpose. It simply places an additional large volume of credit at the 
disposal of the private home-lending institutions, so that they may 
make a larger number of mortgage loans to home owners on reason- 
able terms, and also meet more readily the cash requirements of their 
investors. 

The Federal Home Loan Bank System is susceptible of wide 
expansion. It encourages a general pooling of resources of member 
institutions to insure stability, and arranges for the transfer of funds 
from a section of the country in which demand is quiet to a section in 
which it is more active. In sections where housing shortage exists 
and demand for new loans is apparent, one regional bank or a group 
of regional banks, may be brought to the assistance of others. The 
national character of the system is an obvious and pronounced 
advantage. 

MEMBER INSTITUTIONS 

The standards of membership have been high enough to add to the 
prestige of all institutions which have been approved, yet liberal 
enough to permit the extension of the privileges of the system to all 
sound and worthy eligible institutions. 

Chiefly, institutions of the savings-and-loan type have taken 
membership in the system although other eligible types of institu- 

5



6 ANNUAL REPORT OF FEDERAL HOME LOAN BANK BOARD 

tions, such as savings banks and life insurance companies, are rep- 
resented. 

The early impression that the Federal Home Loan Bank System 
was designed as a rediscount system has been dissipated. Its true 
functions as a system of reserve credit for home mortgage-lending 
institutions are becoming more clearly and generally understood. 

As a result of the financial assistance rendered by the banks to 
member institutions, these institutions were better able to meet the 
repurchase demands of their investors; they were able to make new 
loans for the construction of new homes and the repair of old homes, 
thus helping the building trades; and they were able to refinance 
mortgages already held and to pay taxes for their borrowers. 

Although the chief demands on the Federal home loan banks by 
member institutions are for financial assistance in the form of short 
and long term advances to facilitate local lending operations, there 
have been increasing demands made on the time of the bank officers 
for counsel on practical operating problems. Thus, there have been 
afforded opportunities to improve the system by helping to improve 
the methods, the operations and the condition of member institutions. 
The results of this combination of credit facility with advisory assis- 
tance have been gratifying. Marked improvement in the condition 
of member institutions directly traceable to suggestions previously 
made by officers of the banks has in numerous instances been noted. 

It is the conviction of the Federal Home Loan Bank Board that 
a sound and reliable system of home-mortgage finance can best be 
assured by means of localized lending operations such as are provided 
by the institutions which are eligible for membership in the Federal 
Home Loan Bank System. The assistance which the system has 
already rendered to its members in the development of sounder 
practices and methods in home-mortgage finance is a promise of 
future benefits and constantly improving standards of economical 
home financing. 

LOCALIZED ASSISTANCE 

Under the leadership of the Federal Home Loan Bank System its 
member institutions In increasing numbers have provided their 
respective communities with new and better loan plans at lower rates 
of interest. The simple, easy-to-understand direct-reduction type of 
loan is increasing in popularity. Many member institutions are 
adopting variable interest rates in order to adjust their rates to fit 
risks. The trend of average rates charged by member institutions is 
definitely downward. 

The benefits to the people of these improvements cannot be meas- 
ured by immediate effects alone, although their influence is already 
being felt in the hundreds of cities where the member institutions are 
situated. The results are cumulative and will provide improved 
operations and ability to cope with changing conditions and emer- 
gencies of the future. The far-reaching importance of the system, 
therefore, can best be appreciated by “the significant fact that its 
member institutions on June 30, 1935, had borrowing and investing 
clients approximately totaling four million persons; and that students 
of the business agree that the possibilities for additional increase in 
assets of member institutions and number of people served are limited 
only by the population and development of the country.
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UNIFORM STANDARDS 

In conducting a system of 12 district banks, widely separated and 
each more or less independently operated, there arose the natural 
problem of uniform standards and operations. As a means of achiev- 
ing uniformity and of making their advice available to the Board, 
there was organized a bank presidents’ council, composed of executive 
heads of the 12 Federal home-loan banks. The council meets at 
least twice a year. For similar reasons, the Board established an 
advisory council composed of the chairmen of the boards of directors 
of the district banks. This council will be supplanted by the Federal 
Savings and Loan Advisory Council, created by Congress on May 28, 
1935. 

The problem of obtaining adequate reports from members of the 
~ Federal Home Loan Bank System is a serious one, in view of the wide 
divergence of accounting methods and State report forms used by 
the member institutions. A study of ways and means of standardiz- 
ing and simplifying reports has been started, and an effort will be made 
to obtain the cooperation of the State supervisory authorities in this 
program. 

The development of the Federal Home Loan Bank System during 
the 6 months covered by this report was marked by (1) an increase 
of 256 in the number of member institutions, the total reaching a 
new high of 3,324 on June 30, 1935; (2) agoregate resources of mem- 
bers on June 30, 1935 totaling over $3, 200,000,000; (3) an increase of 
$781,400 in the amount of bank capital subscribed by member 
institutions, the new total being $23,442,800; and, (4) total new 
advances to member institutions during the period i in the amount of 
$18,904,650.63. 

CLASSES OF MEMBERSHIP 

As of June 30, 1935, the membership was composed of 3,324 insti- 
tutions, the classification and total approximate assets of which were 
as follows: 

  

Building and loan associations: Approzimate assets 
State membere 42,4260). Jo olin cas Sa $2, 511, 127, 675 
NeW Federals (BI) sc ai rime i mint oto wt wi 9, 909, 076 
Converted Federals (297)... il. iat tania. 314, 838, 549 

Other members: 
Savings Danks (0)... ou cada Uh Lian 138, 969, 025 
Insurance companies (3)... cl rari mies, 15, 189, 257 
Cooperative banks (60)... ooo. 0 cai ean 181, 867, 968 
Homestead associations (04). oo. Co iaia Joti looril vw 29, 637, 176 

Total (8,334). ida a JL a a LLL 3, 201, 538, 726 

This total membership in the System represented subscriptions to 
234,428 shares of stock in the 12 Federal home-loan banks, of which 
$23, 1030, 975 had been paid, leaving a balance still due on account of 
such subscriptions amounting to $411,825. Of the $124,741,000 
representing the total amount of stock in the Federal home-loan 
banks which the Secretary of the Treasury is committed to subscribe, 
the sum of $81,645,700 had been paid in as of June 30, 1935, leaving 
a balance of $43, 095 ,300 awaiting the call of the banks. The com-
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bined capital-stock structure of the System as of June 30, 1935, may, 
therefore, be summarized as follows: 

Total stock subscriptions: 
Members and applicants. ________________ Brat ner I $23, 968, 400. 00 
U.S. ‘Government... Lila) sn i ay Sod in JB 124, 741, 000. 00 

148, 709, 400. 00 

  

    

Members and applieants. J. Col Ul Slo ile 23, 217, 721. 87 
US. Government. J fo dnt rn Do or le oa ota al 81, 645, 700. 00 

104, 863, 421. 87 

  

    
Balance due on stock subscriptions... ________________ 43, 845, 978. 13 

The Federal Home Loan Bank Act provides that after the private 
or member subscriptions to stock in the Federal home-loan banks 
equal the subscription of the Government, then one-half of the addi- 
tional subscriptions or payments on stock which are received must 
be used to retire the Government’s subscription. The Board, under 
the law, has power to retire Government capital at any time it sees 
fit. This, however, is not immediately possible and there is no ap- 
parent reason why the Government should retire its investment. 

The present aggregate legal borrowing capacity of the members is 
estimated to be $818,000,000, a sum within the lending capacity of 
the banks; total advances of $79,232,514 (9.7 percent of this total 
borrowing capacity) have been made by the 12 Federal home-loan 
banks to their members. 

When it is remembered that this amount exceeds the total volume 
of residential construction in the United States in 1935, and that the 
amount available for lending will grow steadily with the growth of 
the System, it will be clear that the present Federal home-loan 
bank mechanism is adequate to meet any likely demand from its 
members in the future. 

If one-half of their present borrowing capacity were reserved for 
emergency needs and one-half used for the purpose of making new 
loans, the members of the System could thereby make available to 
their respective communities funds sufficient to finance the construc- 
tion of 123,000 homes built at an average cost of $4,000 each. Last 
year the total number of non-farm homes built was 53,548, and the 
total for the first 6 months of 1935 was 61,385. 

AMENDMENTS AFFECTING THE SYSTEM 

An important recent amendment to the Federal Home Loan Bank 
Act made all stock of any Federal home loan bank share in dividend 
distributions without preference. This provision eliminated the 2 
percent per annum cumulative dividend on stock owned by the Secre- 
tary of the Treasury, and thereby permitted the banks greater lati- 
tude in their interest rates. 

Another amendment provided for the creation of a Federal sav- 
ings and loan advisory council, consisting of one member for each 
Federal home-loan bank district, to be elected annually by the 
board of directors of the Federal home loan bank in such district, 
and six members to be appointed annually by the Federal Home
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Loan Bank Board. This is in line with the action of the Board in 
previously creating an advisory council which will now be supplanted 
by the Federal savings and loan advisory council. 

Another amendment increases the number of directors of each 
Federal home loan bank to 12, of whom 8 are to be elected by the 
members of the bank and 4 are to be appointed by the Board. 

INTEREST RATES AND DIVIDENDS 

The interest rate charged by the district banks to members ranges 
from 3 to 4 percent, depending upon the location of the bank and 
the nature of the advance. Interest rates on advances made to non- 
member institutions, secured by mortgages insured under title 11 of 
the National Housing Act, are one-half of 1 percent higher than the 
rates on corresponding advances made to member institutions. 

As of June 30, 1935, with the exception of the Federal Home Loan 
Bank of Topeka, all of the Federal home loan banks were on a 
dividend-paying basis, such banks having paid dividends ranging 
from 1% to 2 percent per annum. To the date of this report a total 
of $3,314,701.58 had been paid in dividends, of which $2,690,781.82 
was paid to the Government and $623,919.76 was paid to mem- 
ber institutions as indicated on the attached statement marked 
“Schedule 9.” 

As of June 30, 1935, the total surplus of the 12 Federal home loan 
banks amounted to $2,354,317.79, $1,133,732.48 of which represented 
the legal reserve required under section 16 of the act. Total capital 
and surplus as of the same date aggregated $107,217,739.66. 

ADMINISTRATIVE EXPENSES OF THE FEDERAL HOME LOAN BANK BOARD 

APPLICABLE TO OPERATIONS OF FEDERAL HOME LOAN BANK SYSTEM 

The Federal Home Loan Bank Act originally made available 
$300,000 for administrative expenses of the Board during the fiscal 
year ending June 30, 1933. Of this amount, the sum of $250,000 
was appropriated on July 22, 1932, all but $26,592.91 of which was 
disbursed, $19,387.87 of which amount were impounded. The Fed- 
eral Home Loan Bank Act further provided that beginning July 1, 
1933, the Board’s administrative expenses should be obtained by as- 
sessments against the 12 Federal home loan banks. From this date, 
therefore, the Board has not operated under any Government appro- 
priation but has been self-supporting. 

Attention is also called to the fact that the duties of the Board and 
its staff are performed not only in connection with the Federal Home 
Loan Bank System, proper, but also the Home Owners’ Loan Corpo- 
ration, Federal Savings and Loan Insurance Corporation, and the 
Federal Savings and Loan System. In addition to assessing the Fed- 
eral home loan banks, therefore, the Board assesses the other activities 
mentioned for a reasonable proportion of its expenses which corre- 
sponds to the services rendered such activities by those carried on the 
pay roll of the Board; and also charges member and applicant institu- 
tions for examining services performed. The following statement
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reflects the receipts and disbursements of the Board for the 6 months 
ending June 30, 1935: 
Balance ns. of Dec. 81, 1088. cornu vr mommies ma nie nw mimi m= $14, 708. 35 

Receipts: 
Assessments against Federal home loan banks_______________ 147, 589. 72 
Transferred from— 

Savings and loan promotion, Federal Home Loan Bank 
Board car rn 30, 000. 00 

Federal Savings and Loan Insurance Corporation________ 75, 000. 00 
aI TCC Ds nl ha a a ah tn br ee a a 28, 515. 35 
Assessments against Home Owners’ Loan Corporation. _______ 60, 950. 15 
PEE vEer RR OREN ST One Be pa 2 SNe SH RS 602. 81 

342, 658. 03 

Total Cosh and TeeeiDls.. . oh hia an dt men a Sie a a 357, 366. 38 

Disbursements: 
EL ARC AAR SR Lad JAN. NS IR TIE SE SE SR 276, 364. 45 
Wravel vou iin caer sub dal ai a tr cali dT a 27, 835. 49 
Brinting and DINAING. . ceniunine enn isid owes sn ste docs wids ae 9, 215. 06, 
Pelephone and 1elegrapl. . uv de iin anim dsm int 5 ios him hm wim 7. 657.25 
Publications and sundries. oo te Coal 3, 307. 60 
Furniture and fxbures Su ne IR Pal 12, 562. 96 
Rent... on ir na a a EL SELL SB STL 645. 50 

otal Aa nT Semone. sf rt et 5 i ds leh enw 337, 588. 31 

Balance as of June 30,1985 wu udu di naa as a 19, 778. 07 

There are attached hereto and made a part of this report the 
following additional exhibits and schedules: 

Exhibit A: Combined statement of condition as at June 30, 1935. 
Exhibit A-1: Analysis of investments as at June 30, 1935. 
Exhibit B: Statement of profit and loss for the period January 1, 1935, through 

June 30, 1935. 
Exhibit C: Analysis of surplus and reserves as at June 30, 1935. 
Exhibit D: Statement showing Federal home loan bank districts and States 

allocated thereto. 
Schedule 1: Statement showing Government funds appropriated for sub- 

scription to stock of the regional home loan banks, the amounts allocated to each 
bank, and amounts still available for subscription as at June 30, 1935. 

Schedule 2: Statement showing by districts the number of institutions ap- 
proved by the Board for membership in the system, number of shares and amounts 
subscribed as of June 30, 1935. 

Schedule 3: Statement showing loan activities of the Federal Home Loan Bank 
System from its inception through June 30, 1935. 

Schedule 4: Statement showing by districts and States, the number and 
amount of loans authorized, advances, repayments, and balance outstanding as 
of June 30, 1935. 

Schedule 5: Statement showing by districts and States number of members, 
number and amount of shares subscribed by members, and balance of loans out- 
standing as of June 30, 1935. 
; Seascale 6: Summary statement as reported by regional banks as of June 30, 
935. 
Schedule 7: Appendix showing amendments to law, Seventy-fourth Congress, 
Schedule 8: Statement reflecting interest rates charged by the 12 Federal 

home loan banks as of June 30, 1935. 
Schedule 9: Statement of dividends paid by the 12 Federal home loan banks 

as of June 30, 1935.



ExHIBIT A 

Statement of condition as at June 30, 1935 

  

  

  

  

  

  

ASSETS 

Combined Boston New York Pittsburgh |Winston-Salem| Cincinnati Indianapolis 

Cash: 
Onhand........ - Ped $107,417.42 $500.00... .cipiinrmansans $1, 000. 00 $10. 00 8510.00 {een dni. 
On-deposit with U. S. T10aSarer. . ccm veennnnsmms= 16, 235, 988. 21 1, 064, 301. 64 $604, 098. 81 220, 269. 96 1, 272, 971. 47 968, 228. 97 $3, 147, 250. 80 
On dopesit with commerelsl banks. ........ccoammammssms eave 2,112, 532. 93 577, 529. 81 183, 000. 05 82, 546. 05 18, 006. 63 636, 234. 61 358,871.71 
On deposit with U. S. Treasurer special account. ..._._..... BE ya Be SRA 55, 000. 00 16,141.38 |. cman 975, 102. 49 30, 511. 23 

dr Lt a ME PR ERA LL 19, 943, 405. 27 1, 642, 331. 45 842, 098. 86 379, 957. 39 1, 290, 988. 10 2, 580, 076. 07 3, 536, 633. 74 

Loans outstanding: 
OTTIIOT cre wt in mss rs et tt mo err mm os me = St 2, 275,230.86 | 14,059,169.43 | 10,163, 204. 84 6, 080, 260.40 | 15,373, 686. 20 4,095, 285. 50 

Total 10anS OULStonAING . ce ee oe elie min in mma 

Accrued interest receivable: 

  

  Total accrued interest... 
Investments: U. S. Government. 
Furniture and fixtures (net)... ....___.__ 

Deferred chatges: 
Prepaid assessment, Federal Home Loan Bank Board._.... 
Pishala bond premiums. 

Total deferred charges 

Other assets: 
Accounts receivable... 
Oth 

Total other assets. - - 

  
  

  

  
  

  

Tolal as8els...cnuaarsns   

79, 228, 322. 97 
4,191.21   
  

79, 232, 514.18 2, 275, 230. 86 14, 059, 169. 43 10, 163, 204. 84 6, 080, 260. 40 15, 373, 686. 20 4, 095, 285. 50 
  

  
  

  

  

  

  

  

  

  
  

  

  

    
306, 696. 01 9, 341. 56 66, 260. 00 45, 445. 30 32, 681. 28 56, 994. 40 758. 08 
129, 067. 26 38, 050. 07 1,048. 41 1,213.33 3,809. 12 17,072.91 6,417.41 

Syst [LS SEAR Al IR SHIRES! AOE Eesti ee HE SA 61. 64 1,691. 25 

437, 543. 03 47,391. 63 67, 308. 41 46, 658. 63 36, 490. 40 74, 128. 95 8, 866. 74 
11, 859, 289. 98 3,600, 060. 00 159, 606. 25 137, 900. 00 345, 400. 96 1, 505, 897. 38 621, 028. 96 

58.9) |. oon tatuatn 820. 42 B60 1. cinta sig thm 1.00 977.79 

RR I EER Pues er RON 1,852. 50 503. 33 <x in shamans 
9, 440. 85 724.78 1,057. 61 1,096. 70 082.50 fececcinavmcsvnze 647. 44 

AOL, BBL Cee Carn 215000 1 ci damn 66. 50 130,00 7. cine cs swe mn 

15, 523. 24 724.78 1,272. 67 1,096. 70 2, 601. 50 638. 33 647. 44 

5,785.39 682. 55 566. 56 126. 00 
1,131.01 a 250. 00 

6,916. 40 = 932. 55 566. 55 126. 00 

111, 500, 611. 01 7,565,678.72 | 15,130,276.04 | 10,729, 484.55 7,756,673.91 | 19, 534,994.48 8, 263, 566. 17             
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Statement of condition as at June 30, 1935—Continued 

LIABILITIES AND CAPITAL 
  

  

        

  

  

  

  

  

  

  

  

Combined Boston New York Pittsburgh |Winston-Salem | Cincinnati Indianapolis 

Liabilities: 
Deposits: 

Members, regular... coca te SE $2, 123, 199. 06 $252, 000.00 Kaeo ns snr a a wm na $33, 053. 01 
Members, special 00 LO Ra Ea TE $55, 000. 00 $76,141.38 |_ 30, 511. 23 
Other (members’ loan prepayments)..____ 20,688. 88 0. Lalisio Ras CE rl] RC LTR SERIE 

Accrued interest, members’ deposits. _ .__._.__ 4, 180. 06 FP LAE BE ag IR Sh ARTI Cn TY OR asi SOR Sette iSO ein 
ACCOUNLES DRYADIC. env ans maiv ns wana wa ron shiye vb mans sue ess Fay 0 0 In NIRA Ea Dat i Gd MOIR I Sing 647. 44 
Dividends payable: 

Dan. Government..... o.oo to Rar ma al 431, 673. 48 25,000.00 1. sui iit nerre 85,000: 00 cacao sree 126, 706. 94 44, 630.75 
EE DE ROR IL Cah A pit a CECE ie 114, 390. 72 9,800.74 J havea nanannnn 18,373.00. 1. co iii rian. 48, 926. 55 14, 377.03 

5 EE Ee Pe Sal RE SC EEL 4, 282, 871. 35 487, 591. 97 55, 000. 00 208,208. 17 nina 1, 150, 735. 98 123, 219. 46 

Capital: 
Capital stock: 

Fully paid—issued and outstanding: . 
VD TR eR et SL Ce CR te 22, 320, 600. 00 1, 990, 900. 00 3, 199, 600. 00 1, 640, 700. 00 $1, 881, 600. 00 4, 740, 600. 00 1, 961, 100. 00 
8 COVOrIIONE. nein nas ot hihi Sad eaiS a 3 81, 645, 700. 00 5, 000, 000. 00 11, 500, 000. 00 8, 500, 600. 00 5, 700, 000. 00 12, 775, 700. 00 6, 000, 000. 00 

4 hon IRE NR LAR be TY LE CC en 103, 966, 300. 00 6, 990, 900. 00 14, 699, 600. 00 10, 140, 700. 00 7, 581, 600. 00 17, 516, 300. 00 7,961, 100. 00 

Subscriptions to capital stock: x 
Members and applicants... oo... iin olan, 1, 647, 800. 00 38, 400. 00 238, 300. 00 156, 200. 00 55, 500. 00 600, 500. 00 93, 600. 00 
Tessbalance due... .b a... ooo on a wend San 750, 678. 13 25, 350. 00 109, 325. 13 84, 150. 00 21, 750. 00 200, 193. 00 61, 175. 00 

4 EO SR RT a Ee a DR RL LIE 897, 121. 87 13, 050. 00 128, 974. 87 72, 750. 00 33, 750. 00 400, 307. 00 32, 425. 00 
U.S. Government... ....... 0... ooo im nlisias 43, 095, 300. 00 7, 467, 500. 00 7, 463, 200. 00 2, 646, 300. 00 2.305, 200.00. suc tadaas aan 577, 400. 00 
BR rE an a SMR ELS RE 43, 095, 300. 00 7,467, 500. 00 7, 463, 200. 00 2, 646, 300. 00 3.908, 200.00 F-.coil sra ae 577, 400. 00 

Surplus: 
Reserves: 

As required under section 16 of act 1, 133, 732. 48 54, 846. 37 148, 496. 32 121,492. 45 75, 181. 27 236, 755. 27 92, 322. 43 
Surplus, UNAN0CAOR. . ceva ee neni whine ie neni ma nas 1, 220, 585. 31 19, 290. 38 98, 204. 85 96, 337. 93 66, 142. 64 230, 896. 23 54, 499. 28 

POA) SUFDIUS. co cane u iin ens Savion Sen beer Se die 2,354,317. 79 74,136.75 246, 701. 17 217, 830. 38 141, 323. 91 467, 651. 50 146, 821.71 

Total capital a h, Ve NS UE a A 107, 217, 739. 66 7,078, 086. 75 15, 075, 276. 04 10, 431, 280. 38 7,756, 673. 91 18, 384, 258. 50 8, 140, 346. 71 
Total Habilitlesandeapital. ooo... oo oo 111, 500, 611. 01 7, 565, 678. 72 15, 130, 276. 04 10, 729, 484. 55 7,756, 673. 91 19, 534, 994. 48 8, 263, 566. 17               
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ASSETS 

Chicago Des Moines Little Rock Topeka Portland Los Angeles 

Cash: 
LT ee ee SARI NORIO a ane ae al rt $104, 812. 42 $25. 00 $25. 00 VR ER aan al il $510. 00 
On AeDOSHE WHI U.S. Dr OnSTIIOr. cn evi vim mm mim = om iia bs BS i ie rim 1,022, 627. 21 1, 435, 612. 93 2,098, 722.79 1, 983, 328. 32 $1, 422, 746. 35 995, 828. 96 
On deposit withteommnercisl banks... 0 ou. oo. oi ied en 50, 712. 20 86,565.22 i... . eae 9,972.75 122, 509. 11 36, 584.79 
On deposit with U, 8. ‘Treasurer Special aeount. curiae dag eS waa Eon mS dna nS Spam ot pei Bim 32, 581.35 280, 130. 26 38,000. 00 

J ED ed a et ade Ba Re el RR SE RE er IR Da nt 1,178,151. 83 1,472, 203. 15 2,098, 747.79 2,025, 907. 42 1, 825, 385. 72 1,070, 923. 75 

Loans outstanding: 
ITI coe ne rem te dm ne mE Eo ri im ri hw i em Ee 2 12, 324, 760. 32 3, 519, 830. 24 3, 305, 630. 65 2, 838, 711.12 2, 207, 408. 00 2, 985, 145. 41 

ET A Rl Ce RAS CAR Sele Sh SOR DIL TRS SAL Rr cer Jinn em ms ca A cra ores coe oa or fit 2 rn Be wae JY ors a mara So Dias = 4,191.21 

Total loans GutSaRAING. ci. cat cana nc mmm ss ben mens ms PaaS SS SSS 12, 324, 760. 32 3, 519, 830. 24 3, 205, 630. 65 2, 838,711.12 2, 207, 408. 00 2, 989, 336. 62 

Accrued interest receivable: | 
Conan sat gal. Stn i ER I RR eNO Se er EE 34, 764. 93 19, 283. 69 13, 903. 91 9, 232. 47 9, 086. 15 8,944. 24 
Tn i aR Nn LE RI A ph a 692. 06 10, 724. 30 26, 693. 99 11, 708. 33 3, 634, 86 8,002. 47 
Other... ee i mS a aE Le SAR Sigel, pm pe eh 26. 87 

Ota ACCT RCH IIILOTOB cc os viii mb i irs ee Hl i om in op 2 em 35, 456. 99 30, 007. 99 40, 597. 90 20, 940. 80 12,721 01 16, 973. 58 
Investments: 1. 5. Governmont.....c.ecemvisnimmn se inan dosing FREER A 121, 742. 43 968, 542. 12 2, 377, 000. 00 1, 053, 046. 88 212,075 00 757, 050. 00 
Parniture oid NXtUres (oh) cases coamasmnmn ss swans waili- Dds Sous s dum Sanaa =a 940. 45 527. 51 1.00 887.59 1.00 595. 16 

Deferred charges: 
Prepaid assessment, Federal Home Loan Bank Board 2, 922. 50 B37. BO. oi scot n pu naar Th ainsi ss ER des ds sre Er ee EE sae cs abe R at 
Prepaid bond premiums 1,709.17 616. 50 836. 60 590. 65 836. 45 642. 45 

0 al A RE EE AE SER IR SST | ET rE CR AC UN BINGE CR LS IR Ss nal LA ARE I RE I Ce RE 50. 00 

Total deferred charges. ...__._ pia 4, 631. 67 954.00 836. 60 590. 65 836.45 692. 45 

Other assets: 
Accounts receivable 11 NT Re HN, 2,00 bo re Se aE 4,178. 64 
1) BE en Jimi SE NS LL oy a ie i as iia wm Re St Pn a = 2 A 

SE sd Ce Re A ER A A aR sd 085.88 rare knmaee. 2.00 25.00 a 4,178. 64 

AEH RN nA AC IO SAR I 13, 666, 669, 35 5, 992, 065. 01 7,822, 815. 94 5, 940, 209. 46 4, 258,427.18 4, 839, 750. 20             
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Statement of condition as at June 30, 1935—Continued 

LIABILITIES AND CAPITAL 
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Chicago Des Moines Little Rock Topeka Portland Los Angeles 

Liabilities: 
Deposits: 

LITE TR Ct RR SE Se nS DC Sh, $1, 115, 554. 50 $350, 934. 67 Ya FL a Bn Re ae We De eel NOR OT Se 
MN OMBOrE, SPOIL. cmos ib os ie So AR em A deeds a a $32, 581. 35 $280, 130. 26 $38, 000. 00 
Other (members’ loan prepayments)... coceeeeccoecceeooo RA SEER CA a 

Accrued interest, MOMIBOIS’ QODOSIIS. ... cccv anc osnma immense sis ms mm 1, 622. 36 3 yg SOR SCR el on 
Accounts payable. seas tne I Tn CE IE hae TAR] VI TRIES fn Sa EPL Sl rail RGD SL LalS Ree BE 250. 00 
Dividends payable: 

HS QO MOI i. a ec it mo ot we ye re em Se mY EN FS ee 00,498.88 1. een we 80, 807.10 12ers awanmra 
Members. Rh Es LTS, hea BAe a ER § 270 I I SR a 

Total liabilities. coa.-- aR a a wis ww 1,117, 551. 86 352, 297. 14 244, 838. 30 32, 581. 35 382, 601. 12 38, 250. 00 

Capital: 
Capital stock: 

ully paid—issued and outstanding: 
daha ns SRO EL I Me ll lie a Sn ed EC 2, 103, 800. 00 972, 100. 00 1, 287, 600. 00 971, 200. 00 510, 100. 00 1, 061, 300. 00 
8. GOVINO o.oo taco a TS a 10, 000. 000. 00 4, 500, 000. 00 6, 100, 000. 00 4, 700, 000. 00 3, 310, 000. 00 3, 560, 000. 00 

POLO). can mnemonic mab oh ba diem Ed BE I 12, 103, 800. 00 5,472, 100. 00 7, 387, 600. 00 5, 671, 200. 00 3, 820, 100. 00 4, 621, 300. 00 

Subscriptions to capital stock: : 
Members and applicants. - occ occmeeeeccaoooo 133, 700. 00 73, 800. 00 147, 300. 00 48, 200. 00 22, 400. 00 39, 200. 00 
Toss halonee' Bue. a.nd iia 84, 065. 00 28, 825. 00 94, 370. 00 15, 950. 00 13, 875. 00 11, 650. 00 

Total 49, 635. 00 44,975. 00 52, 930. 00 32, 250. 00 8, 525. 00 27, 550. 00 
UB. QOVEINIHOM cei i iia ic Ca Nas secu aa eat aml 22 4,173, 900. 00 2, 894, 900. 00 2, 672, 400. 00 2, 633, 600. 00 2, 650, 000. 00 6, 407, 900. 00 
088 DAANEO QUO. citi niin ibn ne be dw aS ma Sdn had 4,173, 900. 2, 894, 900. 00 2, 672, 400. 00 2, 633, 600. 00 2, 650, 000. 00 6, 407, 900. 00 

Surplus: 
Reserves: 

As required under section 16 of act... ie 153, 200. 43 55, 865. 92 88, 520. 05 40, 835. 62 29, 934. 38 36, 281. 97 
Surplus, unallocated. . Bac pois ow 242, 482. 06 66, 826. 95 48,927. 59 163, 342. 49 17, 266. 68 1186, 368. 23 

in EUR ry se Se el CR a A Rh 395, 682. 49 122, 692. 87 137, 447. 64 204,178.11 47,201. 06 152, 650. 20 

dH BE RRR I ne AL EL CR I i LT RE 12, 549, 117. 49 5, 639, 767. 87 7,577,977. 64 5,907, 628. 11 3, 875, 826. 06 4, 801, 500. 20 
Total liabilities andeapiial.......ciccvn tira aa dena 13, 666, 669. 35 5,992, 065. 01 7,822, 815. 94 5, 940, 209. 46 4,258,427. 18 4, 839, 750. 20 
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EXHIBIT A-1 

Analysis of investments as at June 30, 1935 

  

  

  

  

  

  

  

  
  

  

  

  

  

  

    

  

  

    

  

  

  

  

  

    

  

  

    

  

  

  

  

  

  
  

  

  

  

  

  

    

  

  

  

  

  
  

  
  

  

  

  

  

    

  

  
  

  

  

    

  

  

  

  

  

    

  

  

  

  

    

  

Market Unit cost price 

: Trt : Rate of ton Amortized | Investment Apprecia- | Deprecia- 

Regional bank Description and location of security Date due Date purchased interest Par value | Premium | Discount Cost premium balance Brice ae tion tion 

June 29, Value Lowest | Highest Average 

1935 

BOSON ci ana Home Owners’ Loan Corporation, Federal Reserve Bank of New York...... Aug.1,1049_._| Various... .... 234] $3,200,000 | $8,968.76 | cccuuuen- $3,208,968.76 | $8,968.76 | $3,200, 000.00 100184a| $3, 218,000.00 | $18,000.00 |... -cueen--- 099%3 1001443 100842-+ 

U. 8. Treasury, Federal Reserve Bank of New YOrK. oem cmecacaccanaa. Mar. 15,1940. |... 7% Fy SRI 156 400, 000 2,875.00 1... cua 402, 875. 00 2, 876. 00 400, 000. 00 1011542 405, 875. 00 5,875, 00 | Cease 1003243 1003442 1002343 

otal as en. a I i I Jo or MC J Rain 3,600,000]: 11,848.78 |. acsiacncn= 3,611,843.76 | 11,843.76 3, 600,000.00 |....onneennm 3,623, 875.00 15123, 875. 00:0 - Cc ooemeuenl indo liane nnn mun na mvt 2 mm eee 

pee = ee = = — = 

New York. ....ceiusensemicnmns Home Owners’ Loan Corporation, Federal Reserve Bank of New York. ..... May 11,1952... Various. ...... 3 90,000 3 ec a mms $706. 26 80,203.75 liu eduniuaa- 89, 203. 76 102442 01, 828. 13 2834.38 |. aa ieacsis 099349 091042 006424 

YO i am a i 5 we tn Aug. 1,1949...| June 28, 1935... 234 50, 000 B10. BO nia 50,312.50 |. cmmenm——n- 50,312 50 1001842 80,081.25 |. ae aeme ima $31. 25 1002943 1002943 1002942 

U. S. Treasury, Federal Reserve Bank of New York. covoeooomomacacaaas June 15,1948._.| June 13, 1934... 3 10,000 nan nnn no lie em mt sein 10,000.00 3... uiona.ia 10, 000. 00 1032442 10, 375. 00 85.00 baa 100 100 100 

DO aan dn 1 A 0 rm an rt mm 0 er Dec. 15, 1952...| Dec. 13, 1934... 31% 30,000 {cus a le be miei seme 10,000.00; {nme nm ann 10, 000. 00 1042842 10, 487. 50 487.00 1 smn mn= 100 100 100 

Wn) ea] I A GS a ES TCR ANNU A SAN JSR rR pss Sp Yep hele nd DEES SS Ba RL Si bb ddd oh 160, 000 312. 50 706. 25 150,608. 25 1.camnenan- 150,600.25: ..ciennnen- 162, 971. 88 3, 365. oe rawnns einer sguurnnnusnelosseemsneronlasrsnstnzes 

Pitshurgh..cceeneiaaiananss U. S. Treasury, Federal Reserve Bank of New YOrk. oo caaeomoeeacacoaeaes Sept. 15,1955. | Oct. 26,1933... 3 140,000 1... .. nna 2, 100. 00 137,900.00 0....ooenid.. 137, 900. 00 1033742 145, 381. 25 481.25 1 aaa. 081649 081649 081642 

Winston-Salem. ccceencencaaaax Home Owners’ Loan Corporation, Banks’ possession. .ccceeameeccannananan- May 1, 1952...| May 22, 1935-_ 3 15, 000 285.94... 15, 285. 94 15, 285. 94 102142 15, 304. 69 18.78 haan 1012942 1013%3 1012942 

DO re wa a Sam wim ie te sm ob lh me Sms Aug. 1,1949...| Various... .... 234 28, 075 165.02 ean 28, 240. 02 28, 240. 02 1001842 08, 282.02 1. iadciaccee 7.10 1001443 1002942 10018434 

Home Owners’ Loan Corporation, Federal Reserve Bank of New York.....|----- do.oius.al June 26, 1935. . 2%4 300, 000 1,875.00: 1... 301, 875. 00 301, 875. 00 1001842 801,687. 50 |... cocccma= 187. 50 1002943 1002943 1002942 

OLA a meme n mn —e——————————————————— mW. na san sm rn wo vm n | wana. ————— 343, 075 2325.08 |... ne. 345,400.06 |... cuwmcinas 345,400.90 |... niin. 345,225.1Y o sooo ol] A78.88 | ol eee fewa hrm r mal cde fen cee 

— 3 =~ _l 

Dincinnatl i vceannaa- Home Owners’ Loan Corporation, Federal Reserve Bank of New York......| Aug.1,1949... Various... wu. 234| 1, 500,000 0, B75 en ia 1, 509, 218. 75 3,321.37 1, 505, 897. 38 1001842 1, 508, 437. 50 10019 a+ 

Indianapolis. ....c.ccancaaaeass U. 8. Treasury, Federal Reserve Bank of New York... .oooooooeeo oma. June 15,1939._.| June 14,1934._. 214 18,1000) | ds dere mm mie orm me er 18,000.00 [cue nmmann 18, 000. 00 1031942 18, 646. 88 100 

Home Owners’ Loan Corporation, Federal Reserve Bank of New York. ..... Feb. 15,1938_..| Aug, 14, 1934... 2 100,000. naan 100,000, 00 | cemmma macs 100, 000. 00 1022743 102, 843.75 100 

DO a a a a a wm ww wie wm me Aug. 1,1949....| June 24, 1935... 234 500, 000 3,040.88 1... 503, 046. 88 17.92 503, 028. 96 1001842 502, 812. 50 10019424 

Total... I I A op CE Fr Et Tai DLE SE PR ARR Ee Et Sb dd 618, 000 3, 086/88 Vol anana 621, 046. 88 17.92 621,028.08 1......uuun... 624,308.18 {0 B074,07 | comand emma emma je ees em ero 

—— 

Chicago. caine baconininaaln Home Owners’ Loan Corporation, Banks’ possession. ......-. os wp May 1,1952....| Various....... 3 107,625. |... cl. 924.76 108,700.24 eer nna. 1086, 700. 24 102142 109, 811.13 3,110.80 Jeuunaaaniaa 95143 100 004424 

LB Fy i i I Ee SC ag NA Sy Aug.1,1949. | May 31, 1935... 234 15, 000 42.19 al. 15,042.19 |i... 15,042.19 1001842 15, 084. 38 42.09 lool nua. 100943 100%43 100942 

A LT ERM a EP I el iy Cp Me a Re El Abu 122, 625 42.19 024.76 121,742.43 |... iene. 121,742.43 1. numa 124, 895. 51 1 1 BE 1 Em SRI, (ea PR 

= i - + 

Dos Moines... oo. iii. U. 8. Treasury, Federal Reserve Bank of New York... ooo coovoooomaoan. Oct. 15,1952... Various....... 414 17,100 1,500.78 1. cnn naad 18, 690. 75 152.72 18, 538. 03 1163044 19, 996. 31 1.458. 28 4 cme. 1081843 1093143 1099421 

0 i ma ea seme nt mea wn June 15, 1948...| June 15,1934... 3 LTR LLL RSG a Fit 25,000.00 1ucnnoumaany- 25, 000. 00 1032442 25, 937. 50 037.80 Jensen 100 100 100 

0 Home Owners’ Loan Corporation, Federal Reserve Bank of New York...... Aug. 1,1949.__| Various....... 234 920, 000 5,002.50 1.cncvensnn 925, 062. 50 58. 41 925, 004. 09 1001842 925, 175. 00 170.9) oe 100 1001843 10017424 

rr a, Bn rN J TP bs LS ER NT i Corl ete A St A Sl EL Ed bed inte 962, 100 6,058.25 ...unnn- 968, 763. 256 211.13 068,042, 12 i.e amas 971, 108. 81 BTR TRE be SG RE DR SS PRR BRR 

p= 

Tittle Roel.  -ioeivananas U. 8. Treasury, Federal Reserve Bank of New York... ocoococeeomocannn.. Oct. 15, 1945... Apr. 25,1034... 334 25, 000 25, 531. 25 531. 25 25, 000. 00 1062342 26, 679. 67 1,679.87 4 eeaannicunnn 102442 102443 102442 

D0 a Hf a lan a ro re ws June 18, 1048... Sept. 4, 1934... 3 25, 000 25, 031. 26 31.25 25, 000. 00 1033443 25, 937. 50 037.50 |. cine. 100443 100442 100442 

Home Owners’ Loan Corporation, Federal Reserve Bank of New York... May 11,1952... Oct. 27,1034... 3 27,000 27,138. 10 138. 10 27, 000. 00 102442 27, 548. 44 B4%:d44 J Nie. 10016434! 10019424 1001842 

D0 nn en me mt Tw Aug. 1,1949...| Various....... 234| 2,300,000 231080 \uunnimnmn 2,307, 312, 50 7,312. 50 2, 300, 000. 00 1001842 2, 312, 937. 50 12,037.80: i. o.oo. 100 1001842 10019434 

DORA hmmm nman———————————— nn wm mh me th mt | mm tm rw [1 vr mn mm ree 2, 377, 000 8,013.10 |. 2, 385, 013. 10 8, 013. 10 2.377,000,00 1...........5- 2,393, 103. 11 16, 103. 11 i Sa A Ee BO 

prem— 
— 

3 0) aR SER CO 2 Home Owners’ Loan Corporation, Federal Reserve Bank of New York....... May 1,1952...| Various....... 3 50,000 [moive anda. 50,000.00 |aveiucmnnssn 50, 000. 00 10243 51, 015. 63 1,018.63. 100 100 100 

DO i iam smal os en hw mm 5 Aug.1,1949.__| June 3, 1935.... 234] 1,000,000 3, 046. 88 1,003,046. 88 i. ....io.. 1, 003, 046. 88 1001543 1, 005, 625. 00 2 MT A SRN 100196¢ 1001942 100942 

DORaY es maim nee io fm fr 0 me | rm rr nt te th 0 mf 2 em 1, 050, 000 3, 046. 88 1,053,046.88 0 o.. o.... 1,053,040.88 |. .numnanan" 1, 056, 640. 63 3803, TD | c iim wmimmninnsis | orm im mim em Yok ee ve 0 wr 0 Um im mdr 

Portland... einai Home Owners’ Loan Corporation, Federal Reserve Bank of New York...... May 11,1952... Various..._... 3 12, 075 r SRR 11,871.74 1.203. 26 12, 075. 00 102%42 12, 320. 27 ABT hm R544 00243 0810434 

D0 a a ei a a mm mn mn Junel, 1939... |----- 40... 1% 00, 000 oe ee 200,000.00 nun aames- 200, 000. 00 1002442 201, 500. 00 1,800.00... .cSae- 100 100 100 

atalino a a nt wi mln Ame mnt a mist i a hm 5 eR met a 0 wm wr NS, 075 et. 203. 26 211, 871. 74 1203. 26 212,075.00 ua namaasa 213, 820. 27 1 Eprd Ets AR LC RN Je OR SE Sr APRA A] Ea 

TOT ANgelon occa U. 8. Treasury, Federal Reserve Bank of New York voce cacao ccocanan. June 15,1948...{ June 11,1934... 3 50, 000 |e hy ae mined mp 50,000.00, 1a mmacmsan 50, 000. 00 1032442 51, 875. 00 1, 875. 00 % HE 100 100 100 

Home Owners’ Loan Corporation, Federal Reserve Bank of New York. .....| Aug.1,1949.._| June 27, 1935... 234 700, 000 4,375.00: swam wns 704,375.00 |awawanwn asm 704, 375. 00 10018423 703, 937080 uu. iad as 437. 50 1002943 1002943 1002942 

‘ Home Owners’ Loan Corporation, Federal Reserve Bank of Los Angeles?... |... do.........| Jan. 28,1035... 294 yt 0 2 hie Sl WI 2,675.00... Lo... 2, 675. 00 1001842 2, 690. 05 15.05: 1. 100 100 100 

DOLBY ee immense ce ce cae —————— rt 1 0 mm fm 2 tf 0 rn eh a ht fn nr mf 752, 675 4,875,000; Jo armanana 757,080.00 1... emma 757,080.00... .......... 758, 502. 55 1,402. 55 [iii nits jomans main reo t saab unm an mma 

CE Trnava 0 1 -Y E S o R suo pro Sb Sp PEER DEEL] PRESSES LEE LEE] Cette ity 11, 837, 550 48, 878.27 | 3,934.27 11, 882, 494. 00 23,204.02 | 11,859,280.98 |........ona- 11, 928, 264. 75 BROT. 77 1] a eins Imm a a Co fee mmm ea                                   
  

1 Denotes red figures. : 
2 These bonds are being transferred to Federal Reserve Bank of New York for safekeeping. 

42834-—36 (Face p. 14) 

 



EXHIBIT B. 

Statement of profit and loss for the period Jan. 1 through June 30, 1935 

  

  

    

  

  

  

  
  

  

  

  

  

  

  

  

  

  

  

Combined | Boston |New York | Pittsburgh | WametoP | Cincinnati | TDOAC- 

ELT REEL LPR ER CA RAR ME. Sa WRB WL MOTB CEL hn TRB AT EL $1, 815,465.96 ($102, 750. 97 $274,411. 51 [$214,498.00 ($112, 740. 66 $320, 096.44 | $115,369. 20 

Less total deductions from INCOMB. un vine ee nub dh fas ce ce nvm sme caps em w= we 410, 217. 41 32,241.32 40, 744. 50 256. 21 34, 221. 49 58, 880. 14 20, 849. 11 

Net income before Federal Home Loan Bank Board assessment. - oc ccomcomaaaaaan 1,405, 248.55 | 70,509.65 | 233,667.01 | 160,241.79 | 78,519.17 | 261, 207.30 94, 520. 09 

Deduct Federal Home Loan Bank Board assessment... «-ccacaccccnnceacmnecnnnn name nn 150, 000. 00 10,005.00 | 20,700.00 | 14,775.00 | 11,115.00 | 25,425.00 11, 625. 00 

Netiprofit or 105s 10 SUT PIIS. cL. cov on a dim ii da rnd a rd seam mmm = mm mmm mi pe mmm 1, 255, 248.55 | 60, 504.65 | 212,967.01 | 145,466.79 | 67,404.17 | 235,782.30 82, 895. 09 

INCOME 

Income from operations: Interest earned on advances. ome ccm momma 1, 521,320.23 | 41,986.95 | 272,743.83 | 212,341.34 | 106, 279.39 | 291, 120. 04 90, 246. 84 

Other income: Interest earned on: 
Toons to other Federal homie 108N DANK... uoiiaoe ec Si com mi An mame dw wd w dct se 2, 531. 51 2, 531. 51 0 0 0 0 0 

Depusiis—other Pederal home 10am Danks. ...---i--cccecamcenmmmonnenmnsnmne essen" 3, 126. 03 761. 64 0 0 646. 58 0 1, 293. 16 

DDO HOLT DANE: ni na amras ev ow Sit rr oi en Bn dB Rr 2,308. 36 | 0 0 0 397. 25 1,911.11 

L0ANS GIrech 10 NOMI OWIIOIS: « wa viwws ihe vmnmnns ssn nme mee os ame SSE ewe mw Sone: 139. 63 0 0 0 0 0 0 

Securities: U. S. Government 111, 452. 14 23, 231. 31 1, 667. 68 2, 076. 66 2,300. 44 9, 109. 34 8, 373.38 

Profit on sale of securities: U. S. Government 168, 528.80 | 33, 520.81 0 0 937.50 | 19, 469. 81 12,911.91 

Miscellaneous. = 6, 059. 26 718.75 0 80. 00 2, 576.75 0 632. 80 

Lal OL ROT TI COID oc ie i hii dm mm em BT we 204, 145. 73 60, 764. 02 1, 667. 68 2, 156. 66 6, 461. 27 28, 976. 40 25, 122. 36 

ER fr LE] A NEAR SEN A RNA SD SLE NE DA WE A Re ARS IN BR Ae RE LIAL 1, 815, 465. 96 | 102, 750.97 | 274,411.51 | 214,498.00 | 112, 740.66 | 320, 096. 44 115, 369. 20 

! DEDUCTIONS FROM INCOME : 
Compensation: 
I TR a A Nn No ELL ah Suton PAL oA ply LR SrA pH 15, 602. 00 980. 00 1, 960. 00 1, 237. 00 710. 00 3, 695. 00 660. 00 

a LE An Re NE NL BOL Apa TERA fs LRAT Vy 95, 833. 18 7, 750. 00 9, 300. 00 8, 000. 00 7, 300. 00 11, 637. 50 6, 450. 00 

General COUNSOL, SUAIY cu aemrsr sos ccantn ns sansa rm m ene swt wp nn pn Toe ane. =o 20, 672. 46 600. 00 3, 000. 00 2, 500. 00 2, 000. 00 2, 499. 96 797. 50 

Car RR A I a EB EN RE, EA Cn 99, 666. 72 2,975. 00 10, 971. 02 22, 330. 82 12, 361. 01 15, 880. 25 5, 138. 05 

oto) COMPDONSHION. - c cuss cic nc inc vt mn nmr wr wr we mmr pm. ano 2 oe micro rm oe 231, 774. 36 12, 305. 00 25, 231. 02 34, 067. 82 22,371.01 33,712.71 13, 045. 55 

Travel expenses: 
Fis OR I LD A WAC SE STS: CA REA TAS. or EMI IL PR 15, 860. 81 753. 57 1,218.76 1, 490. 99 1, 272. 55 2, 639. 50 1,309. 11 

OT i ca i ee de ieee naa mm ———— SE 5 He rR ge ly 12,874.74 642. 25 1,913. 58 1, 475. 82 1,152.70 2,415.08 577.91 

EL A Of A, UNO oI Ee pa SF ANE Ls SL ERS 0 LOI MEN at 9, 128. 69 0 441.41 1, 389. 01 1, 668. 17 3, 750. 08 0 

DOL Al AT AVEY. occ odie winin ans mim matin ism om mo i mt me a we he mr wr 37, 864. 24 1, 395. 82 3,573.75 4, 355. 82 4, 093. 42 8, 804. 66 1, 887.02                 
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Statement of profit and loss for the period Jan. 1 through June 30, 1935 —Continued 
  
  

  

   
  

    
  

  

  

  

  

    
  

              

: i i Winston $n :| Indian- Combined Boston |New York | Pittsburgh Salem Cincinnati apolis 

Other administrative: 
Telephone ANA teleoraPN. . - . - a. os re enn Suis ACI $9, 571. 01 $334.97 | $1,057.89 | $1,100.83 $701.60 | $1,432.44 $528. 30 
a ED NA SA ER Re eR SN St mS 8, 135. 06 191. 67 962. 74 816. 08 990. 12 1, 222. 31 320.03 
Heat, Heht, DOW Jee 8b0. csi rn in it artless nr Haas nn bn hn ope ba ka 1,998. 39 124. 39 52.00 82. 56 140. 59 377. 47 80.11 
Stationery, printing, and supplies... 5... .o.. oviaionnnas SER nate A 12, 476. 38 526. 01 1, 643. 13 1,207.27 1,425. 68 2,102.63 242. 47 
ii RS PE SE BD a eR I 782. 26 7.11 49. 10 58. 45 74.44 299. 57 7.9 
Bond Prego Ce pS TRE SA 12, 315. 50 1, 003. 80 1, 333.92 1,410.12 974. 36 0 1, 003. 75 
Preminms on Seeurities. ... «ux zvoveursnnmsnr ann A a SS TC BOSSE es 28,959.10 | 12,562. 51 0 0 0 6, 828. 09 89. 54 
Denrcelation FP. & BP... cr added ia raat 5,448. 0 820. 56 666. 99 0 0 1, 005. 76 
Re LL a LA RT i ER IRE RE Ll BE li 27, 052. 96 1, 860. 00 3,499.98 3, 266. 98 1, 762. 50 4, 250. 00 1, 350. 00 
Interest ON JOHNS. «zo znnitssosssritisitas is ia tis beat riotd rota gn aad RE ey SE 2, 531. 51 0. 0 2, 531. 51 0 0 0 
Interest on deposits—other Federal home loan banks. _________ PRR ER TR 3,126. 03 0 978. 08 2, 147.95 0 0 0 
Inforest onGeposits—members. - oor eaten 12, 937. 54 1,230.71 0 0 0 0 
Otherde@ubtionS. x... aoa EE i eimai a Rens i 15, 247. 03 699. 33 1,542.33 2, 543. 83 1,687.77 1140. 74 1, 288. 62 

due tT ET SE Re RR NE RS SR 140, 578. 81 18, 540. 50 11,939.73 15, 832. 57 7,757. 06 16,371. 77 5,916. 54 

Total’ deductions Irom INCOME. Coc. Lice tot nin dai nnn eae PrP EC RL 410,217.41 | 32,241.32 | 40,744.50 | 54,256.21 | 34,221.49 | 58,889.14 20, 849. 11 

: ; ; Little : 
Chicago |Des Moines Rock Topeka Portland |Los Angeles 

Coen hen Re SUR en RI INR aa Da Cl awe Tien Re LR ER be TE $226, 543. 08 | $93, 724. 63 $148, 635.49 | $81, 658.38 | $47,603.88 | $77,433.72 
108s total deductions from EOE. . «cd i ca sea ee nbd ad na se IT ET 47,592.91 | 25,443.24 | 31,676.21 | 24,031.32 | 17,131.38 23, 140. 58 

Net income before Federal Home Loan Bank Board assessment. ______________.____________. el 178,950.17 | 68,281.39 | 116,959.28 | 57,627.06 | 30,472. 50 54, 293. 14 
Deduct Fodoral Home Loon Bank Board assessment... oo. uc nahn eave a Sn Se ri tr 17, 535. 00 7,860.00 | 10,575.00 8, 205. 00 5, 565. 00 6, 615. 00 

Ne, profiior oss Lo SUEDE. =o. Ld il ea danas nmin naman sad Late dene SN 161,415.17 | 60,421.39 | 106,384.28 | 49,422.06 | 24,907.50 47, 678. 14 

INCOME 

Income from oporations: Interest corned On afl Vanees. Li env ieme nates nen se Ans deh Sas 206, 141.42 | 73,247.71 66, 884. 68 | 64,134.28 | 39, 109. 28 57, 084. 47 

Other income: Interest earned on: 
Y0ans to other Federal home-10an DARKS... ow. a na iia vi anim mann nnd sohbet a Pat 0 0 0 0 0 0 
Deposiis—other Federal home-loan banks. coo io. i ime irae i Sma maa ninn 0 284. 93 0 0 0 139.72 
Dns = er PATI a a  gutatand Se et ir 0 0 0 0 0 0 
Lotne divert to HOMO OWIerS, dr a ee va namie rhs Seb aon Te minim 0 0 0 0 0 139. 63 
Securities: U. 8, Government... .... oN Nae hiny va Maus a Sg he Da a te a 6, 431. 54 9,968.80 | 28,313.31 9, 543. 91 6,178, 37 4, 257.40 
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Profit on sale of securities: U. 8. Government, 
Miscellaneous 

  

Compensation: 
Directors’ fees 

Travel expenses: 
Directors 
Officers 

      

Stationery, printing, and supplies... ... .._...... 
Insnrshee. 5... ha ee a i 
Bondpremiums.... 0. Lo... 
Premiums on securities 
Depreciation F. & F 
ER eR MO I TR Se DY CI PEER Sl CARR RU A Ri 

Interest on deposits—other Federal home-loan banks. ._____. de RR 20 Lu Sh hn RS ma 
Interest on QePoSiHa—TeMDerS. «citi mabe oo oh me inn bn bes Demise BD lene Deals ian 
Other Qednelions «risen se oi bi in Sa ta pe Ee LL Se 

Tololotheradminigtrative. oC. oo. 08 orld dn se ie ee 

Total deductions from income. __ 

  

  

  

  

  

  

  

  

    

13,540.12 | 0,545.49 | 52,037.50 | 7,980.19 | 1,872.97 | 15,812.50 
430. 00 677.70 500. 0 443.26 0 

20,401.66 | 20,476.92 | 81,750.81 | 17,524.10 | 8,494.60 | 20,349.25 

226, 543. 08 93, 724. 63 | 148, 635. 49 81, 658. 38 47, 603. 88 77,433.72 

2, 040. 00 595.00 615.00 | 1,360.00 890. 00 860. 00 
10,362.50 | 8,250.00 | 7,500.00 | 8,274.00 | 5,954.18 5,055. 00 

,800.00 | 2,000.00 | 1,200.00 | 1,500.00 | 1,200.00 1, 575. 00 
8,955.68 | 4,201.70 | 6,255.75 | 4,295.08 700. 00 5,512. 36 

23,158.18 | 15,136.70 | 15,570.75 | 15,420.08 | 8,744.18 | 13,002.36 

865.41 | 1,054.95 | 1,228.80 | 1,302.32 | 1,615.52 1,109. 33 
799. 61 601. 65 882.17 780. 30 139.70 1,493.97 

1,221.84 143. 60 62. 40 292. 07 0 160. 11 

2,886.86 | 1,800.20 | 2,173.37 | 2,374.69 | 1,755.22 2,763. 41 

518.28 | 1,251.86 567. 10 494. 67 839. 56 
340. 64 567.30 480. 34 313. 02 793.29 
255. 75 276. 40 0 0 132. 68 

1, 087. 92 418. 55 520. 58 352.13 1,154.85 
0 0 64. 57 0 54.2 

978.54 | 1,434.84 978.63 | 1,008.74 1, 005. 50 
0 166.46 | 7,312.50 0 2, 000. 00 0 

940. 44 527.52 0 887. 59 0 597.18 
3,000.00 | 1,462.50 { 1,500.00 | 2,100.00 | 1,551.00 1,450. 00 

0 0 0 0 0 0 
0 0 0 0 0 0 

10,321.74 | 1,385.09 0 0 0 0 
1,757.94 | 1,783.64 | 1,170.64 648. 74 917.42 1, 347. 51 

21,547.87 | 8,506.34 | 13,032.00 | 6,227.55 | 6,631.98 7,374.81 

47,502.91 | 25,443.24 | 31,676.21 | 24,031.32 | 17,131.38 | 23,140.58             

1 Denotes red figures. 
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EXHIBIT C 

Analysis of surplus and reserves as at June 30, 1935 

; New Pitts- |Winston-| Cincin- Indian- 
Combined | Boston York burgh Salem nati apolis 

ANALYSIS OF SURPLUS 

Balance at credit, May 
1, A085. al $1, 992, 995. 32|$68, 541. 55|$251, 677. 89|$204, 936. 23($68, 170. 46/$411, 780. 84|$110, 248.09 
Add profit for cur- 

rent month of 
June 1935.......- 170, 786. 79| 1 2, 753. 50 35, 203. 25| 21,868.97| 11,453.01| 41,905.34] 19,837.99 

Total. ceanaiiaiss 2,163, 782. 11| 65, 788. 05| 286, 881. 14| 226, 805. 20] 79, 623. 47| 453, 686. 18| 130, 086. 08 

Deduct: 
Dividends de- 

clared or paid 
tomembers...| 145,473.61] 9,396.74 31,082.89] 16,373.91|cuceca.-- 48,926. 55| 14,377.03 

Dividends de- : 
clared or paid 
to U. S. Gov- 
ernment. ___.. 546, 673. 48] 25, 000, 00] 115, 000.00 85,000.00] cmeeeue-- 126, 706. 94| 44,630.75 

Surplus alloca- 
tions to re- 
serves: Re- 
serve re- 
quired by 
sec. 16 of act... 251,049. 71| 12,100. 93| 42, 593.40| 29, 093.36| 13,480. 83| 47,156.46] 16,579.02 

Total deductions. 943, 196. 80| 46, 497. 67] 188, 676. 29| 130, 467. 27| 13, 480. 83] 222, 789. 95| 75, 586. 80 

Balance at credit, 
June 30, 1935.._.| 1, 220, 585. 31| 19, 290. 38| 98, 204.85] 96, 337. 93| 66, 142. 64| 230, 896.23| 54, 499. 28 

ANALYSIS OF RESERVE 
REQUIRED BY SEC. 16 
OF ACT 

Balance at credit, May 
1ST SR 882, 682. 77| 42, 745. 44] 105,902.92 92,399. 09| 61, 700. 44! 189, 508.81| 75, 743.41 
Add surplus alloca- 

tion, current 
month of June 
3035. it 251,049. 71| 12,100.93] 42, 593.40 29,093.36] 13,480.83 47, 156.46] 16,579.02 

Total... .ni2 1, 133, 732. 48! 54, 846. 37| 148, 496. 32| 121, 492. 45! 75, 181. 27| 236, 755. 27| 92, 322.43 

Balance at credit, June . 
1 EN LR, 1, 133, 732. 48| 54, 846. 37| 148, 496. 32| 121, 492. 45| 75, 181. 27| 236, 755.27| 92, 322.43 

Total surplusand 
reserves. ....... 2, 354, 317.79! 74,136.75] 246, 701. 17| 217, 830. 38'141, 323. 91' 467, 651. 50| 146, 821.71 

: Des Little Los An- 
Chicago Molties Rock Topeka | Portland geles 

ANALYSIS OF SURPLUS 

Balance at credit, May 81, 1935...._.. $250, 706. 48($70, 792. 95|$141, 018. 28|$167, 515. 50|$124, 267. 17($123, 339. 88 
Add pro) for current month of 

JOR 1085. 24,058.61] 8,118.28 2, 367. 59 5,711.40 451. 87 2,563.98 

2 yer RE Cb cach 274,765.09] 78,911. 23| 143, 385. 87| 173, 226. 90| 124, 719. 04| 125, 903. 86 

Deduct: 
Dividends declared or paid 

10 MIOIDOIE cin pis oie we Bro ew eS Vi hb Baim mm 12,682, 70) conc iicanns 12, 685: 70) cite mma 
Dividends declared or paid 

10.0.8. Government... ol. hinn iento nmn nnn en 60,498. 68]... cas lou. 20,837.16} cian 
Surplus allocations to re- 

serves: Reserve required 
by see. 16 of agt..uvoncewns 32,283.03] 12,084.28] 21,276.86] 9,884.41] 4,981.50, 9,535.63 

Total deductions 32, 283. 03| 12, 084. 28; 94, 458. 28 9, 884, 41| 107, 452. 36 9, 535. 63 

Balance at credit, June 30, 1935_| 242, 482. 06 66, 826.95 48,927. 59| 163, 342.49| 17, 266. 68| 116, 368. 23 

ANALYSIS OF RESERVE REQUIRED 
BY SEC. 16 OF ACT 

Balance at credit, May 31, 1935_______ 120, 917. 40| 43,781. 64| 67,243.19! 30,951.21] 24,952.88] 26, 746.34 

Add surplus allocation, current 
month of June 1935... __..... 32, 283. 03| 12, 084. 28 21, 276. 86 9, 884. 41 4,981.50, 9,535.63 

Total-_ 153, 200. 43| 55, 865. 92| 88, 520. 05] 40, 835.62 29, 934.38| 36,281.97 

Balance at credit, June 30, 1935_______ 153, 200. 43| 55, 865.92| 88, 520.05 40,835.62 29,934.38] 36,281.97 

Total surplus and reserves___.. 395, 682. 491122, 692. 87| 137, 447. 64| 204, 178.11] 47,201.06! 152, 650. 20         

1 Red figures
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EXHIBIT D 

STATEMENT SHOWING FEDERAL HoME Loan BANK DISTRICTS AND STATES 
ALLOCATED THERETO 

District No. 1—Boston, Mass. 

Maine Vermont Massachusetts 
New Hampshire Rhode Island Connecticut 

District No. 2—New York, N. Y. / 

New York Puerto Rico Virgin Islands 
New Jersey 

District No. 3— Pittsburgh, Pa. 

Delaware Pennsylvania West Virginia 

District No. 4— Winston-Salem, N. C. 

Maryland North Carolina Florida 
Virginia South Carolina Georgia 
District of Columbia Alabama 

District No. 5—Cincinnatz, Ohio 

Ohio Kentucky Tennessee 

District No. 6—Indianapolis, Ind. 

Michigan Indiana 

District No. 7—Chicago, Ill. 

Illinois Wisconsin 

District No. 8—Des Moines, Iowa 

North Dakota Minnesota Missouri 
South Dakota Iowa 

District No. 9—Little Rock, Ark. 

Arkansas Louisiana New Mexico 
Mississippi Texas 

District No. 10—Topeka, Kans. 

Kansas Oklahoma Colorado 
Nebraska 

District No. 11— Portland, Oreg. 

Montana Oregon Utah 
Washington Idaho 

District No. 12—Los Angeles, Calif. 

Arizona California Nevada
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SCHEDULE 1.—Statement showing Government funds appropriated for subscription 
to stock of the Regional Home Loan banks, the amounts allocated to each bank, 
and amounts still available for subscription as at June 30, 1935 
  

  

    

  

Total Gov- 
ernment Total Subserip- 

funds avail- | subscribed tion 
able for June 30, balance 

subscription 19351 available 
to stock 

LTE ER Te EO EM I Se a CR a $12, 467, 500 | $5,000,000 | $7,467, 500 
NO: 2. New York. da i hata ac SIE 18, 963, 200 | 11, 500, 000 7, 463, 200 
NOMS. Pittsburgh. cL. ooo nie iT ad To Te 11, 146, 300 , 500, 2, 646, 300 
No. 4. Winston-Salem 9, 208,200 | 5,700, 000 3, 508, 200 
No. 5. Cincinnati. . 12,775, 700: 1 12,775,900 |. <. vammnmus 
No. 6. Indianapolis. 6,577,400 | 6,000,000 577, 400 
NO. 2 Chicago ect a eae LR TLL 14,173,900 | 10, 000,000 4,173,900 
NG. R. Des Moines... i hae hr on 7, 394, 9500 4, 500, 000 2, 894, 900 
NO: 0. IM ROK. (uc cui dahil nares simak ns Ad vm km md 8,772,400 | 6,100,000 2, 672, 400 
RE LOO ee SON EN RT i a ER SO 7,333,600 | 4,700,000 2, 633, 600 
Ly LH ER Es A SL se 5,960,000 | 3,310,000 2, 650, 000 
No: 12. Tos Angeles... lori oii iano OL ASE bie di 9,967,900 | 3, 560,000 6, 407, 900 

Ar RC a CS AE Sm A NHI Ii CTE SRR A 124,741,000 | 81,645,700 | 43,095, 300         

1 No change since Dec. 31, 1934. 

ScHEDULE 2.—Statement showing by districts the number of institutions approved 
by the Board for membership in the system, number of shares and amounts sub- 
scribed and the lines of credit as of June 30, 1935 
  

  

  

- Number of Line of 
ed member | Numberof Total | oq jos District tite. shares amount | coo pay- 

tions subscribed | subscribed Thehic 

No. . Boston souls nes i roe at AR 135 20,288 | $2,028,800 | $24, 045,900 
Ne. 2 New York vine ci nade ainda 385 33, 229 3, 322, 90 39, 424, 200 
No.3. Dittsbargh. - olla ll oo aa 469 17, 185 1, 718, 500 20, 135, 100 
No.4 Winston-Solem. oo ooo. 0 on pes osu 385 19, 251 1, 925, 100 22, 933, 200 
No. 3-Cimelnmat ol dade taal, 477 52,819 | 5,281,900 | 61,453, 500 
NO. 6. ImAlananelse. od ie, ve nn tena ge 147 19, 835 1, 983, 500 23, 681, 400 
No.7. Chicago... cian dS Jad 401 21, 909 2, 190, 900 25, 607, 400 
NO: 3S. Det MoIOs. co. i ats vc amidains wana 211 10, 258 1, 025, 800 12, 09%, 100 
NG. 0: TALI BOK. oo hd sina i nin dn mn’ 242 13, 252 1, 325, 200 15, 706, 200 
Nor IG Topeka ee eh ola a 207 10, 189 1, 018, 900 12, 039, 900 
No: 1V-2Portland: ob oven run aia a 120 5, 221 522, 100 6, 192, 300 
No: 312 Tos Angeles oo roo gr Thay 145 10, 992 1, 099, 200 13, 054, 500 

Bola)... ae a ho Si A aL 3,324 234, 428 | 23,442,800 | 276, 371, 700         
  

ScHEDULE 3.—Statement showing loan activities of the Federal home loan bank 
system from its inception through June 30, 1935 
  

  

      

Loans ad- Amount re- |Balance loans 
vanced paid outstanding 

1932 
iT PR Ce i SC RR 3837,800.00 |.io atin $837, 500. 00 

1933 
ETI UN AALS Sed RR tm OE BR SC 3, 896, 800. 00 $540. 00 3, 896, 260. 00 
Febraary. er. Le a Sat es td aS 9, 234, 086. 00 50, 440. 00 9, 183, 646. 00 
Maret. rE a a ER 22, 957, 191. 00 258, 730. 00 | 22, 698, 461. 00 
VL] ee REA IO Ck ECE Se SR ACT CR 31, 268, 587. 66 728,872.36 | 30, 539, 715. 30 

AL I EE RIL RR SR eet ER 39, 991, 391. 12 1, 059, 087. 37 | 38,932, 303.75 
FORE. ee Se LE Oh sal LT 48, 816, 812. 41 1, 237, 932. 82 | 47, 537, 879. 59 
LE A rR a A RN i SO SA AA ae 5, 493, 515. 95 1, 748, 851. 92 | 53, 744, 664. 03 
HTS, nic am i a fd Ee many ws Sa rel 61, 907, 694. 54 2,101, 441. 84 | 59, 806, 252. 70 
September. ____ Ty SECIS RE A 68,916,370.74 | 2, 586,878.49 | 66,329, 492. 25 
Ln SR SS A PLO DE SR 76,948, 584.23 |  3,838,473.32 | 73,110, 110.91 
November... .lodiiiciiaioy HN A SEAR CE SR 85, 233,120.49 | 4, 534,117.35 | 80, 699, 003. 14 
PBCamBar... i lid in ne a am a a eit SEL 93, 865,344.49 | 5,423,490. 12 | 88, 441, 854. 37
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ScHEDULE 3.—Slatement showing loan activities of the Federal home loan bank 
system from its inception through June 30, 1935—Continued 
  

  

Loans ad- Amount re- |Balance loans 
vanced paid outstanding 

1934 
I I Lo so i aim ce 1 el eS wei et ot Be 2 $99, 601, 833. 90 | $7, 104, 900. 42 |$92, 496, 933. 48 
Rospuery HORA B.C SE ANA NL IR SL SRR 102, 958,427.04 | 8,918, 592.32 | 94, 039, 834. 72 

Lt RT PE) FR SRSA 8 Ne Ry TR 

  

January... a EE Ll 
February... Jaca i dL LL Be re 

105, 957, 441. 60 
108, 313, 841. 53 
112, 816, 968. 63 
116, 466, 572. 63 
119, 587, 357. 29 
122, 158, 821. 93 
125, 355, 071. 93 
128, 733, 125. 16 
130, 841, 280. 16 

12, 832, 635. 60 
19, 391, 819. 12 
25, 975, 167. 37 
30, 218, 218. 54 
33, 864, 475. 74 
36, 640, 101. 14 
38, 708, 137. 66 
41, 286, 794. 30 
43, 126, 877. 37 

  
133, 745, 230. 61 

135, 977, 585. 61 
137, 275, 441. 85 
139, 398, 385. 00 

152, 649, 881. 24   
46, 486, 918. 08 

53, 392, 108. 72 
60, 133, 392. 45 
66, 782, 718. 88 
69, 491, 109. 15 
71, 460, 800. 24 
73, 417, 367. 06 

93, 124, 806. 00 
88, 922, 022. 41 
86, 841, 801. 26 
86, 248, 354. 09 
85, 722, 881. 55 
85, 518, 720. 79 
86, 646, 934. 27 
87, 446, 330.86 
87,714, 402.79 
87, 258, 312. 53 

82, 585, 476. 89 
77,142, 049. 40 
72, 615, 666. 12 
74, 010, 805. 06 
75, 836, 177. 47 
79, 232, 514.18     

ScHEDULE 4.—Statement showing by districts and States, the number and amount 
of loans authorized, advances, repayments, and balance outstanding as of June 30, 

  

  

  

  

1985 

Regional home lozn-bAks by districts Avithorized Adtoniioad Repaid Belamos i 

District no. 1: 
Connecticnt. ...0c seea.i.. Lilli $2, 423, 900. 00 $2, 378, 900. 00 $1, 119, 785. 14 $1, 259, 114. 86 
Er PN MA ANA AAA ne 1, 117, 300. 00 1, 109, 300. 00 519, 859. 00 589, 441. 00 

Massachusetts... o.oo... LoL. 4, 573, 000. 00 3, 073, 000. 00 2, 763, 529. 00 319, 471.00 
New Hampshire... ....... 0... 173, 000. 00 173, 000. 00 111, 674. 00 61, 326. 00 
Rhode lsland.....:......uoohadaa 30, 000. 00 30, 000. 00 0 30, 000. 00 
Vermont... 0 itor a la 80, 000. 00 80, 000. 00 64, 122. 00 15, 878. 00 

otal... . 06 eb oro Juda 8, 397, 200. 00 6, 844, 200. 00 4, 568, 969. 14 2, 275, 230. 86 

District no. 2: 
New Jersey... .. di. i oo... Loi lil 16, 732, 275. 00 » 2 275. 00 4, 881, 849. 83 11, 347,425.17 
New York......oo font... ue . 00 

Pennsylvanians io. oo oo 
West Virginia: Coo oil... oo 

Alabama. co cosa ri olin 

Beorgin. co io an daa 
Marland oie 
Ni A Carolinas woo... a 
Southi'Carolina- 5. c. 0: oo. 0. 
Virgin. ooo. or use 

District no. 5: 
Kentucky: out soho dos oie 

4,734, 100. 00 
0 
0 

1,821, 355.74 
0 
0 

2,711, 744. 26 
0 
0 

  

21, 466, 375. 00 20, 762, 375. 00 6, 703, 205. 57 14, 059, 169. 43 
  

243, 600. 00 
14, 208, 793. 78 

1, 410, 105. 00 

243, 600. 00 
13, 813, 218. 78 

1, 410, 105. 00 

158, 880. 00 
4, 676, 350. 24 

468, 488.70 

84, 720.00 
9, 136, 868. 54 

941, 616. 30 
  

15, 862, 498. 78 15, 466, 923. 78 5,303, 718. 94 10, 163, 204. 84 
  

  

  

    
554, 200. 00 554, 200. 00 504, 225. 00 49, 975. 00 

2, 686, 800. 00 2, 686, 800. 00 2, 538, 550. 00 148, 250. 00 
750, 705. 00 750, 705. 00 234, 657. 50 516, 047. 50 
795, 875. 00 795, 875. 00 233, 710. 00 562, 165. 00 

2,471, 029. 50 2,471,029. 50 1,275,132. 34 1,195, 897. 16 
5,186, 483. 81 5,186, 483. 81 2,728, 572.12 2,457,911. 69 
1 132, 405. 00 1, 132, 405. 00 739, 322. 03 393, 082. 97 
1, 750, 825. 00 1,750, 825. 00 993, 893. 92 756, 931. 08 

15,328,323.31 | 15,328, 323. 31 9, 248, 062. 91 6, 080, 260. 40 

4, 769, 680. 07 4, 679, 680. 07 1, 468, 656. 79 %; 211, 023. 28 
24,310,004.93 | 22,729,974.93 | 11,367, 415.51 11, 362, 559. 42 

913, 130. 00 903, 130. 00 103, 026. 50 00, 103. 50 

29,992,815.00 | 28,312,785.00 | 12,939, 098. 80 15, 373, 686. 20        
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ScaEDULE 4.—Statement showing by districts and States, the number and amount 
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of loans authorized, advances, repayments, and balance outstanding as of June 30, 
1935—Continued 
  

Regional home loan banks by districts Balance out- 

  

  
  

  

  
  

  

  

  

  

  

  

  

  

  
  
  

  

  

  
  
  
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

          

and States Authorized Advanced Repaid standing 

District no. 6: 
Indiana... .-.. $6, 589, 825.00 | $5,798,275.00 | $3,027,399. 00 $2, 770, 876. 00 
Michigan. le. duade a tas Lins 4, 005, 500. 00 3, 562, 825. 00 2, 238, 415. 50 1,324, 409. 50 

Total od --1" 10, 595, 325. 00 9, 361, 100. 00 5, 265, 814. 50 4, 095, 285. 50 

District no. 7: 
Illinois. .. 13, 867, 578.50 | 13,437, 200. 47 4,411,212. 95 9, 025, 987. 52 
‘Wisconsin 6, 048, 525. 00 5, 762, 761. 50 2, 453, 988.70 3, 298, 772. 80 

Lisi 20) FA NEN Se a EER 19, 916, 103. 50 19, 189, 961. 97 6, 865, 201. 65 12, 324, 760. 32 

District no. 8: 
1007 int ee I Re i 2, 662, 595. 43 2,401, 070. 43 1, 646, 063. 43 755, 007. 00 
Minnesota “= = 973, 015. 00 843, 865. 00 322, 456. 50 . 521,408.50 
1 Ee Se CNS TH CR ER RR 3, 747, 323.00 3, 301, 800. 00 1, 288, 877. 81 2,012, 922.19 
North DAKO. civ cadence ii sma 289, 000. 00 206, 000. 00 145, 796. 00 60, 204. 00 
South Dakota. .... oan ail 260, 000. 00 244, 500. 00 74,211.45 170, 288. 55 

Rota). oleae 7,931, 933. 43 6, 997, 235. 43 3,477,405.19 3, 519, 830. 24 

District no. 9: 
Arkansas -e 848, 378. 94 848, 378. 94 625, 027. 00 223, 351. 94 
Youisions, o.oo ol all 4, 838, 517.22 4, 838, 517. 22 3,175,285.19 1, 663, 232. 03 
Mississippi... ooh s ans soa ly 285, 256. 00 285, 256. 00 214, 282. 00 70, 974. 00 
New MoXie0...nucsaimma ates ttanidas 37, 000. 60 37, 000. 00 32, 000. 00 5, 000. 00 
LC Ra A SR 3,999, 047.75 3,999, 047.75 2, 655, 975. 07 1, 343, 072. 68 

Total I 10, 008, 199. 91 10, 008, 199. 91 6, 702, 569. 26 3, 305, 630. 65 

District no. 10: 
Colorado. cx. aotaats-t a 901, 400. 00 901, 400. 00 316, 942. 63 584, 457. 37 
FO ER ES RA RR 4, 209, 963. 00 4,052, 713.00 2, 564, 448. 00 1, 488, 265. 00 
Nebraska 516, 650. 00 509, 350. 00 204,111. 25 305, 238. 75 
ORIGNONIS. oad msm min me 5 idl mils 3, 344, 750. 00 2, 212, 750. 00 1, 752, 000. 00 460, 750. 00 

Total i 8, 972, 763. 00 7, 676, 213. 00 4,837,501. 88 2,838, 711.12 

District no. 11: 
Idaho... EL 301, 820. 00 301, 820. 00 225, 584.18 76, 235. 82 
Montana.. ke 470, 260. 00 470, 260. 00 399, 287. 50 70, 972. 50 
Oregon 2, 509, 310. 00 2, 509, 310. 00 1, 861, 926. 58 647, 383. 42 
YUish....... PE 805, 257. 50 805, 257. 50 565, 459. 16 239, 798. 34 
Washington. oh cc anapii os 2,417,794. 00 2,417,794. 00 1, 393, 476. 08 1,024, 317.92 
Wyoming. _ 166, 400. 00 166, 400. 00 17, 700. 00 148, 700. 00 

di | SAE CC pe hn Cl 6, 670, 841. 50 6, 670, 841. 50 4, 463, 433. 50 2,207, 408. 00 

District no. 12: 
Arizona... 65, 500. 00 65, 500. 00 51,191.88 14,308.12 
California. . 5,771,722. 34 5,771,722. 34 2, 829, 606. 34 2,942,116. 00 
Hawaii - 110, 000. 00 110, 000. 00 85, 000. 00 25, 000. 00 
Nevada... - 84, 500. 00 84, 500. 00 76, 587. 50 7,912. 50 

Total 6,031, 722. 34 6,031, 722. 34 3,042, 385.72 2, 989, 336. 62 

Grand tefal.. ci. cio. cn iim iy 161, 174, 100. 77 | 152, 649, 881.24 | 73,417, 367.06 79, 232, 514.18 
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ScaEpuLE 5.—Statement showing by Districts and States number of members, 
number and amount of shares subscribed by members, and balance of loans out- 
standing as at June 30, 1935 
  

Number 

  

        

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

Number | Amount sub- 
genber shares scribed by i 

tH subscribed members g 
ons 

District no. 1, Boston: 
Comnectient. iio. cciiivaibnn sauna 35 2,436 $243, 600 $1, 259,114. 86 

[RRR A BR RA Ry SO Lh I RAL SN 15 1, 398 139, 800 89, 441. 00 
SR eT AR AE SB ON 64 13, 564 1, 356, 400 319,471.00 
Now Hampshire... ide nanan 14 1,016 101, 600 61, 326. 00 
Bhododsland . oc... ii icitiici sau mie 3 1,632 163, 200 30, 000. 00 
NV OPO, oe hh i a hd a SL 4 242 24, 200 15, 878.00 

11) REI RO Ce CR 135 20, 288 2, 028, 800 2, 275, 230. 86 

District no. 2, New York: 
NOW JOLY. ch ihe ine anid id cm awnies 289 20, 449 2, 044, 900 11, 347,425.17 
NeW York...ooii iin lates ivhans 96 12, 780 1, 278, 000 2,711, 744.26 
PROTO RICO. hoa nrnin i id iid tte Ba at i hi im i mY a vt 0 0 
LEE ED EN EAN Oa 1 CNL apie. RS ANNEAL JRE Sp ie 0 0 

71 LEE RA AT he eA 385 33, 229 3,322,000 | 14,059, 169. 43 

District no. 3, Pittsburgh 
TR SIN ES NL RNIN bts SLA LE 7 216 21, 600 84, 720. 00 
Pennsylvaning iu. uc rae tidideib age at 433 15, 426 1, 542, 600 9, 136, 868. 54 
LEA EE A RRR SLR RA 29 1, 543 4, 300 941, 616. 30 

gy IR CN SS AS SE MLO SUA 469 17,185 1, 718, 500 10, 163, 204. 84 

District no. i Winston-Salem: 
AVDINY. nl nineteen a re 2 18 671 67,100 49, 975.00 
District or Columbiny. ..i..ea ui iiacanss 15 6,079 607, 900 148, 250. 00 
Florida icenin in adnii ibe dmen es se 47 744 74, 400 516, 047. 50 
O00Y Tia or aan a ci Saba Ce Ba 41 587 58, 700 562, 165. 00 
Maryland. Lc. iii dla iodia de 108 4,426 442, 600 1,195, 897.16 
North Caroling... o-oo. MONG LO 98 4,024 402, 400 2,457,911. 69 
South Coreling....oo seed cee nines 29 712 71,200 393, 082. 97 
LT I eC a sR 29 2,008 200, 800 756, 931. 08 

ld ER Ae SN Se EES RIE 385 19, 251 1, 925, 100 6, 080, 260. 40 

District no. 5, Cincinnati 
G0 LT ES Dn Tl i Le 82 6, 685 668, 500 3,211,023. 28 
Rl EN 355 44,928 4,492,800 | 11,362, 559.42 
d Beri Sl A Ae Lh Lu 40 1,206 120, 600 800, 103. 50 

1 NER RC i DE, 477 52, 819 5, 281, 900 15, 373, 686. 20 

District no. 6, Indianapolis: 
ER BRL Me 108 12, 446 1, 244, 600 2,770, 876. 00 

39 7,389 738, 900 1, 324, 409. 50 

147 19, 835 1, 983, 500 4, 095, 285. 50 

315 15,410 1, 541, 000. 00 9, 025, 987. 52 
86 6, 499 649, 900. 00 3, 298, 772. 80 

401 21, 909 2, 190, 900. 00 12, 324, 760. 32 

53 2, 472 247, 200 755, 007. 00 
36 1, 627 162, 700 | 521, 408. 50 

100 5, 347 534, 700 2,012, 922.19 
13 562 56, 200 60, 204. 00 
9 250 25,000 170, 288. 55 

211 10, 258 1, 025, 800 3, 519, 830. 24 

District no. 9, Little Rock: 
Arkansas... rae 41 048 94, 800 223, 351. 94 
Louisiana... aea 48 6, 344 634, 400 1, 663, 232. 03 
MN ISSISSIDD en snd Sen bh ee ee wns 25 364 36, 400 , 974. 00 
New Maxie. io i iii dentate ual 14 220 22,000 5, 000. 00 
ROXAS. lid de Sdn Bd Si adm a Se Li 114 5,376 537, 600 1, 343,072. 68 

4 4) INE SR RR dD LS 242 13, 252 1,325, 200 3, 305, 630. 65 
         



24 ANNUAL REPORT OF FEDERAL HOME LOAN BANK BOARD 

ScHEDULE 5.—Statement showing by Districts and States number of members, . 
number and amount of shares subscribed by members, and balance of loans out- 
standing as at June 30, 1935—Continued 
  

Number 

  

  

  

  

  

  

  

          

member Number Anu ig Balance loans 
institu- Aare y outstanding 
Tris subscribed members 

District no. 10, Topeka: 
Le Le DRIED SR NRO Ce DE 38 1,092 $109, 200 $584, 457. 37 
Kansas... lu co a fos lil 100 4,371 437, 100 1, 488, 265. 00 
Nebraska. ol i nd Lo. hel ey 23 569 56, 900 305, 238. 75 
Oklahoma. othe. hd Li 46 4,157 415, 700 460, 750. 00 

Gl 1770) RAS fm Dl AB 2 SOI 0 AL 0 207 10, 189 1, 018, 900 2,838,711. 12 

District no. 11, Portland: : 
11 a DL A A SAGARA Li? 10 9 231 23, 100 76, 235. 82 

Montana. dio ou. Men Jo aa 10 592 59, 200 70,972. 56 
Oregon, cui adt ard a pr Daya Ll] 32 1,158 115, 800 647, 383. 42 

fah. a. ka 9 724 72, 400 239, 798. 34 
Washington 56 2, 355 235, 500 1,024, 317.92 
WW OMIT chon en de Ta 4 161 16, 100 148, 700. 00 

Metall. con ode an Jey 120 5,221 522,100 2, 207, 408. 00 

District no. 12, Los Angeles: 
ANIZONG. au Cul hE SL Se 4 172 17, 200 14, 308. 12 
California. ar. a a un ou iad 136 10, 624 106, 240 2, 942, 116. 00 
HAW a Ll eee 2 9 ; 25, 000. 00 
Neva LL aL ra ad pl 3 100 10, 000 7,912. 50 

Ob Ceo. ae a da A 145 10, 992 1, 099, 200 2, 989, 336. 62 

Grand tolal. o_o oC ounai ni 3,324 234,428 23, 442, 800 79, 232, 514.138 

  

SCHEDULE 6.—Summary statement as reported by regional banks as of June 30, 1935 

Total number of member institutions 
Total minum capilad Stok « . - ii wu cc nde mans mm = min 

Total stock subscriptions: 
Membersand applicaniss..... 0. uuu icic canine a 
B.S. Government... i eure a 

Payments received on stock subscriptions: 
Membersond applicants. on. en oe a eats 
1.8. Government. or rr ea a ae 

Balance due on stock subscriptions 
Total line of credit as established by the Board 
Total loans authorized by regional banks 
Total loans made by regional banks_______________________ 
Total repayments on loans by borrowing institutions 
Total loans outstanding 

3, 324 , 32 
$134, 000, 0600. 00 
    

23, 968, 400. 
124, 741, 000. 

00 
00 

  

148, 709, 400. CO. 
    

23, 217, 721. 
81, 645, 700. 
  

104, 863, 421. 
    

Balance authorized to be loaned by regional banks and not 
advanced. oc die a Te Rd ae A 

112 times stock payments. 

SCHEDULE 7. AMENDMENTS TO ACTS 

43, 845, 978. 
1276, 371, 700. 
161, 

152, 649, 881. 
73, 417, 367. 
79, 232, 514. 

8, 524, 219. 

174, 100. 

There is set forth hereafter a concise summary of the amendments made to 
the Federal Home Loan Bank Act, Home Owners’ Loan Act of 1933, and the 
portion of the National Housing Act providing for the insurance of savings and 
loan accounts.



ANNUAL REPORT OF FEDERAL HOME LOAN BANK BOARD 25 

ScaEDULE 7—Continued 

FEDERAL HOME LOAN BANK ACT 

The original Federal Home Loan Bank Act provided that the term ‘home 
mortgage’ as used therein meant a first mortgage or certain other first liens 
on real estate in fee simple or under a renewable lease for not less than 99 years. 
The National Housing Act broadened this term to include such mortgages or 
liens on property on which the borrower had a lease having a period of not less 
than 50 years to run. Such a mortgage or lien has to be on real estate upon 
which there is a dwelling for not more than three families. An act of Congress 
Spproved May 28, 1935, allowed such a dwelling to be one for not more than four 
amilies. 
The original act provided for direct loans to home owners by the banks. The 

Home Owners’ Loan Act repealed this direct-loan provision. 
The original act provided that the minimum stock subscription of each insti- 

tution (or amount of security deposited, if not permitted by State law to sub- 
scribe) should be $1,500. This minimum was lowered to $500 by the National 
Housing Act. 

The original act provided that stock of the United States in the banks was 
entitled to a cumulative dividend at a rate of 2 percent per annum from the date 
of investment. This provision was eliminated by an act approved May 28, 1935. 

The act approved May 28, 1935 amended the original act effective January 1, 
1936, to provide for 12 directors of each bank in lieu of 11; the appointment by 
he Board of 4 directors in lieu of 2; and the election of six directors by classes 

and the election of 2 directors by the members at large without regard to class in 
lieu of 9 directors elected by class. The same act provided for an advisory 
council of 18 members, 1 to be elected by the board of directors of each bank from 
the bank district, and 6 to be appointed by the Board. This council is to meet 
in Washington at least twice a year and oftener if requested by the Board. 
Members of the council are to serve without compensation, but traveling expenses 
are to be paid by the Board. 

The National Housing Act permitted an advance by a bank of an amount not 
in excess of 90 percent of the unpaid principal of the mortgage loan, if the mort- 
gage was insured under title 2 of such act. This act allowed advances secured 
by amortized home mortgages to be made for an amount not in excess of 65 percent 
in lieu of 60 percent of the face value thereof, the former maximum, and allowed 
the amount of the advance to be as high as 60 percent of the value of the real 
estate, in lieu of 40 percent, the former maximum. The original act allowed the 
banks to make long-term advances only upon the security of home mortgages. 
The act approved May 28, 1935, allowed banks to make long-term advances upon 
the security also of obligations of the United States, or obligations fully guar- 
anteed by the United States. It also included mortgages for a term of 6 years 
or more in the same status that amortized mortgages for 8 years or more were 
treated by the original act. The original act required that advances on other 
mortgage loans should not exceed 30 percent of the value of the real estate secur- 
ing such loan. This maximum was increased to 40 percent by the National 
Housing Act. Mortgages having more than 15 years to run to maturity or upon 
real estate which exceeded $20,000 in value were not eligible as collateral security 
for advances by banks. The act approved May 28, 1935, raised this maximum 
and provided that mortgages having more than 20 years to run, or exceeding 
$20,000, should not be eligible as collateral security. By an act of Congress 
approved April 27, 1934, an exception to the requirement that home mortgages 
6 months past due when presented were not eligible as collateral security was pro- 
vided if the debt was less than 50 percent of the value of the real estate. 

The National Housing Act allowed the banks to make advances until July 1, 
1936, to members in order to enable certain financing of home repair, improve- 
ments, and alterations. Such advances shall be made upon security of notes 
representing obligations incurred pursuant to, and insurable under, section 2 of 
the National Housing Act. 

The act approved May 28, 1935, authorized banks to make loans to nonmem- 
bers meeting conditions specified therein, on insured mortgages up to 90 percent 
of the unpaid balance of the same at such rates of interest and upon such terms 
and conditions as determined by the Board. 

Section 11 of the Federal Home Loan Bank Act was reenacted and changed in 
many respects, but no substantial change was made. The banks were authorized 
to issue consolidated Federal home loan bank bonds or debentures.
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ScrEDULE 7—Continued 

The act approved May 28, 1935, amended the Federal Home Loan Bank Act 
in order to make it clear that consolidated Federal home loan bank bonds and 
debentures have the same tax exemption originally provided for the bonds and 
debentures of individual banks. The original act was further amended by the 
act approved May 28, 1935, relative to receipts and expenditures of the Board. 

HOME OWNERS LOAN CORPORATION 

The original act provided that a mortgage to be refunded must be a first 
mortgage on real estate in fee simple or on a leasehold under a renewable lease 
for not less than 99 years. The National Housing Act allowed refunding also of 
first mortgages on property on which the borrower had a lease having a period 
of not less than 50 years to run from the date the mortgage was executed. The 
original act specified that the mortgage to be refunded should be upon real estate 
upon which there was located a dwelling used by the owner as a home or held 
by him as his homestead. The act of May 28, 1935, amended this provision, 
extending mortgages that could be refunded to those secured by real estate upon 
which there is located a dwelling or dwellings used in whole or in part by the 
owner as a8 home or held by him as his homestead. 

The original act authorized the Home Owners’ Loan Corporation to issue 
bonds up to $2,000,000,000, which would be guaranteed as to interest only by 
the United States. By the act approved April 27, 1934, bonds issued by the 
Corporation were guaranteed as to principal as well as to interest. The Na- 
tional Housing Act increased the authorized bond issue of the Corporation to 
$3,000,000,000, and this was further increased to $4,750,000,000 by the act ap- 
proved May 28, 1935. The use of bonds for refunding mortgages of home 
owners was limited to applications filed within 30 days after May 28, 1935, 
by the act of that date. This act also allowed this bond issue to be used for 
the purpose of redeeming outstanding bonds, and when so used, the Corporation 
was authorized to increase the total bonds issued by an amount equal to the 
bonds retired. That amendment further provided that no bonds issued under 
that section, as amended, should have a maturity date later than 1952. The 
act approved April 27, 1934, provided that such bonds should be lawful invest- 
ments for all fiduciary, trust, and public funds under the control of the United 
States or any of its officers. This act further allowed the Secretary of the 
Treasury to purchase any bonds of the Corporation so guaranteed and to sell 
the same at any time. This amendment further allowed the Corporation to 
purchase in open market bonds issued by it at any price not to exceed par and 
to resell the same at any time and at any price. It further authorized the Cor- 
poration to refund within a period of 6 months after April 27, 1934, bonds issued 
prior to that date upon application of the holders of such bonds and authorized 
the Corporation to increase its total bond issue in an amount equal to the bonds 
so refunded. 

The original act provided that the borrower need not pay any principal on 
his indebtedness for 3 years after June 13, 1933. This provision was stricken 
from the act by the amendment of April 27, 1934. 

The Home Owners’ Loan Act was amended May 28, 1935, so as to require 
levies of assessments to be treated as general taxes, and to prevent any reduction 
for any such levies not due unless the total levy of taxes and assessments exceeds 
a sum which, in the discretion of the Board, is a reasonable annual tax burden. 
The original act allowed funds to be used to recover homes lost’by foreclosure or 
sale under a deed of trust or voluntary surrender to the mortgagee within 2 years 
prior to such exchange. This provision was amended April 27, 1934, to provide 
that such exchange could be made where such loss by foreclosure, sale, or volun- 
tary surrender was subsequent to January 1, 1930. 

The act was amended on May 28, 1935, so that it prohibits any person from 
acting as appraiser if he is interested in the loan, and this same act prohibits as 
of August 26, 1935, any person from being an employee of the Corporation, at 
a fixed salary in any regional or State office, who is an officer or director of any 
firm, corporation, or association engaged in lending money on real estate, and 
further prohibits after August 26, 1935, any person from being an employee in 
any State or district office who was not a bona-fide resident of such State for a 
period of at least 1 year prior to the date of his appointment. 

The act was further amended April 27, 1934, to provide that all payments upon 
principal of loans should be applied to the retirement of the bonds.
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ScrEDULE 7—Centinued 

The act was further amended April 27, 1934, so as to require the applicant to 
be in involuntary default on June 13, 1933, with respect to the indebtedness on 
his real estate which he seeks to refund under sections 4 (d) and 4 (f), and to 
require that he be unable to carry or refund his present mortgage indebtedness. 
An exception was made, however, from the foregoing limitation in cases in which 
default after such date was due to unemployment or to economic conditions or 
misfortune beyond the control of the applicant. A further exception was added 
by this same amendment to the effect that the foregoing limitation did not apply 
in any case in which the indebtedness to be refunded was held by an institution 
in liquidation, but this exception was stricken by the amendment made May 28, 
1935. The Home Owners’ Loan Act was amended April 27, 1934, to allow re- 
conditioning of properties in cases where the Corporation was authorized to 
advance cash. A sum of not to exceed $200,000,000 was to be used for this 
purpose. This sum was increased to $300,000,000 by the National Housing Act, 
and further increased to $400,000,000 by the amendment made May 28, 1935. 

The act was further amended April 27, 1934, to authorize the Corporation to 
buy bonds, debentures, and notes of Federal home loan banks and to loan money 
to Federal home loan banks. This amendment was repealed May 28, 1935, and 
the Corporation was then authorized to buy bonds, debentures, or notes of Fed- 
eral home loan banks, shares of Federal savings and loan associations, and shares 
of member and insured institutions, and authorized to sell $300,000,000 of bonds 
to provide such funds. 

FEDERAL SAVINGS AND LOAN ASSCCIATIONS 

The Home Owners’ Loan Act of 1933 was amended to authorize any Federal 
savings and loan association, which was converted from a State-chartered insti- 
tution, to continue to make loans in the territory in which it made loans while 
operating under the State charter by the act approved May 28, 1935. 

The act approved April 27, 1934, amended the Home Owners’ Loan Act to 
provide that conversions of State associations into Federal associations could be 
done upon a vote of 51 percent of the votes cast at a legal meeting called to con- 
sider such action. 

The act approved April 27, 1934, provided that the Secretary of the Treasury, 
on behalf of the United States, was authorized to subscribe for full-paid income 
shares in Federal associations. This act also provides that any Federal associa- 
tion or member of any home loan bank may be employed as fiscal agent of the 
Government when designated for that purpose by the Secretary of the Treasury. 
It further provides that the Secretary of the Treasury should make available the 
sum of $500,000, later raised to $700,000, by the act approved May 28, 1935, 
in order to encourage saving and home financing. The act approved May 28, 
1935, provided that such sums should be used impartially in the promotion and 
development of local thrift and home financing institutions, whether State or 
federally chartered. 

FEDERAL SAVINGS AND LOAN INSURANCE CORPORATION 

The act approved May 28, 1935, amended title IV of the National Housing 
Act so as to give the Insurance Corporation the free use of the mails and the 
same flexibility of expenditures enjoyed by Home Owners’ Loan Corporation. 
This title was further amended by the same act extending the period for building 
5-percent reserves to 20 years; and allowing the declaration of dividends if ap- 
proved by the Insurance Corporation even though losses had been charged to 
reserves. An amendment was also made by it adjusting the language on the 
subject of admission fees and another amendment was made reducing the insur- 
ance premium to one-eighth of 1 percent and providing for credit for excess 
premiums paid by those theretofore insured. An amendment was made by this 
same act clarifying the language of section 406 (b) of title IV in reference to 
accounts transferred to the Insurance Corporation, and in reference to any unin- 
sured portion of the accounts. An amendment was also made authorizing the 
Corporation to make loans to, or purchase the assets of, or make contribution to, 
insured institutions, in order to prevent defaults or restore insured institutions 
to normal operations.
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ScaEDULE 8.—Slatement reflecting interest rates charged by the 12 Federal home loan 
banks as of June 30, 1935 
  

Federal home-loan bank 
Rate in 
effect on 
July 1 

Type of loan 
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All advances written for 1 year or less. 
All advances for more than 1 year are to be written at 4 percent, 

but billed at 34 percent. 
All advances for 1 year or less, and amortized within that time. 
All other advances. 
All advances for 1 year or less; all advances for more than 1 year 

are to be written at 5 percent, but on authorization from 
borrowing members, the bank will credit the interest charged 
their accounts with the difference between 5 and 4 percent 
per annum. 

AL advpnces secured by Home Owners’ Loan Corporation 
onds. 

~All advances for 12 months or less; all advances for more than 
1 year are written at 414 percent, but interest collected at 
4-percent rate. 

All advances written for 1 year or less; all advances written for 
longer periods will be at 4 percent, but billed at 314 percent 
duting the period in which short-term advances carry this 
rate. 

All secured advances for 1 year or less. 
All unsecured advances, none of which may be made for more 

than 6 months. 
All secured advances for more than 1 year. 
All advances written for 1 year or less; all advances for more 

than 1 year are to be written at 414 percent, but billed at 314 
percent during the period in which short-term advances 
carry this rate. 

All advances for 1 year or less. 
All new advances for more than 1 year shall be written at 314- 
percent interest rate for the first year and 4 percent for sub- 
sequent years; however, the rate of interest collectible quar- 
terly after the first year shall be the same as the then effective 
rate on short-term advances; on all existing advances written 
at 414 percent only 4 percent will be collected on and after 
May 1, 1935, so long as these lower rates remain in effect; 
further, all advances outstanding at May 1, 1935, written in 
excess of 314 percent will, on Dec. 31, 1935, and semiannually 
thereafter, receive a refund of such portion of the interest 
collected above 31% percent as the board of directors shall 
deem justifiable; such refund will be granted only on loans on 
which no payments in advance of maturity are made. 

All advances to members. 
All advances to nonmembers under title IT of National Housing 

Act. 
All advances. 

Do. 
All advances to members. 
All advances to nonmembers under title IT of National Housing 

Act. 

  

ScHEDULE 9.—Statement of dividends paid by the 12 Federal home loan banks to 
and including June 30, 1935 

  

  

  

  

Oct. 15, 1932-June 30, 1935 

United States 
Government Members Total 

BOSON. hil eds hae Tee Ba bo Ford dd i hs dr ih $170, 715. 11 $29, 736. 99 $200, 452. 10 
TO Re A UI Re RIE AEX 401, 915. 07 93, 865. 30 495, 780. 37 
Cabin hed Rnb ZA EL Se i FAA 328, 545. 21 21, 086. 67 389, 631. 88 
Winston-Salem! Lo lil tilda dill 184, 493. 14 50, 089. 31 234, 582. 45 
Cincinnath ou. Sh ose La Le herbs mitered 541, 450. 79 174, 674. 05 716, 124. 84 
ING ADONIS ihc oh 2 ans sr a Pi nd mi nin st pen oie 2 240, 795. 14 73, 995. 27 314, 790. 41 
hr ER ee tr eS Cl re EN AR Spe A SE 317, 994. 52 52,325.17 370, 319. 69 
Pes Moines. Jo i ld dh a en LL TE 135, 682. 19 20, 954. 54 156, 636. 73 
Bittle Bock. oa. il nits mie 2 Oa an dab Ls So ty 256, 778. 14 48, 374. 49 305, 152. 63 
Portland. iii ea a a LL Lal 89, 837. 16 12, 633. 70 102, 470. 86 
Fos ARTs LN 22, 575. 35 6,184. 27 28, 759. 62 

gt 177 IGN I Se ae SY SIAR 2, 660, 781. 82 623,919. 76 3, 314, 701. 58       
 



FEDERAL SAVINGS AND LOAN SYSTEM 

AUTHORIZATION 

The Home Owners’ Loan Act of 1933 authorized the Board— 

to provide for the organization, incorporation, examination, operation, and 
regulation of association: to be known as Federal savings and loan associations, 
and to issue charters therefor, giving primary consideration to the best practices 
of local mutual thrift and home financing institutions in the United States. 

In order to extend the benefits contemplated by the act to existing 
State-chartered institutions, the act further provides that— 

any member of a Federal home-loan bank may convert itself into a Federal 
saving and loan association * * * gubject to such rules and regulations as 
the Board may prescribe. : 

RESULTS OBTAINED 

1. Charters issued.—For the first time during any like period, the 
Board issued more charters to converting State-chartered institutions 
than to new associations during the 6 months ended June 30, 1935, the 
ratio being 139 to 73. This pronounced trend toward extension and 
development of the Federal savings and loan system through the 
conversion of State-chartered institutions is the best evidence of 
the acceptance by such institutions of the benefits made available 
by the act. This trend toward conversion is indicated by the table 
below: 
  

Converting asso- 
cations New associations 

Total 
6 months ended— charters 

issued 

  

Percent Percent 
Number | (¢'tota1 | Number | #4 ta] 

  

  
  
  

Doc. 31,3938. mene. 59 1 17 58 98.3 
June 30, 1934... wi 310 47 15.2 263 84.8 
Dac. 31, 108¢u ic ive unin int sigan lina un ns neem m msm 270 110 40.7 160 59.3 
June 30, 1935... 212 139 65. 6 73 34.4             
  

The results obtained by the Federal savings and loan system 
cannot be measured solely, however, by the mere number of charters 
issued nor by the current operations of associations. Rather must 
those results be measured by the wide-spread influence of the system 
upon the home financing structure of the country, as evidenced by 
the general adoption of the direct reduction type of loan and reduction 
in interest rates. 

Charters were issued to 212 Federal savings and loan associations 
during the period covered by this report, bringing the total number 
of charters issued to 851 at that date, as shown in exhibit A attached 
hereto. The complete list of associations to which charters have been 
issued is attached hereto and marked “Exhibit E”’. New associations 

42834—36——3 29
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were only chartered in communities that had no home-financing 
facilities or that were inadequately served. 

2. Financial growth.—The combined assets of Federal savings and 
loan associations more than doubled during the 6 months covered by 
this report. Further convincing evidence of public acceptance of the 
Federal savings and loan program is found in the fact that in many 
communities where State-chartered institutions remained inactive 
Federal savings and loan associations have made consistent and 
substantial growth. The magnitude and rate of this development 
is illustrated by exhibit B, attached hereto. 

3. Home financing.—Throughout the country Federal savings and 
loan associations have served as a spearhead to break through the 
wall of inactivity in private-home financing. During the period 
covered by this report, Federal savings and loan associations loaned 
$42,572,638. Of this amount, 27.1 percent was for new construction 
and reconditioning; 16.9 percent was for the purchase of homes; and 
48.5 percent was for refinancing loans held by individuals and insti- 
tutions other than the associations covered by this report. 

- Complete statistics covering the home financing activities of 
Federal savings and loan associations are attached hereto as exhibit 
C. It should be further noted, however, that the amount loaned 
during the period covered by this report represents 22.9 percent of 
total mortgage loans outstanding at the end of the period; it also 
represents 19.2 percent of the total capital invested in the associa- 
tions at June 30, 1935. Such a large turn-over of capital is con- 
vincing proof both of aggressive home-financing activity and of the 
public acceptance of facilities which these associations are providing. 

4. Treasury share subscriptions.—The home financing demands 
upon Federal savings and loan associations during the 6 months 
ended June 30, 1935, warranted the Board in approving requests for 
subscription to shares by the Secretary of the Treasury in an amount 
double that approved during the previous 6 months. Disbursements 
by the Secretary of the Treasury during the period of this report 
were $19,880,900, representing 757 requests. During the same 
period 783 requests were received, representing an amount of 
$23,258,400. The total investment by the Secretary of the Treasury 
in the shares of Federal savings and loan associations at June 30, 
1935, is shown by exhibit B attached hereto. 

5. Financial condition.—Of the 851 associations chartered at 
June 30, 1935, 808 had completed organization and commenced 
business. The combined assets of these associations at June 30, 
1935, were $265,499,189—an increase of $145,821,182 during the 
period covered by this report. Reserves and undivided profits 
increased substantially during the period, being 7.8 percent of net 
assets at June 30, 1935, as compared to 6.6 percent at December 
31, 1934. First-mortgage loans at June 30, 1935, represented 85.7 
percent of invested capital, as compared to 81.9 percent at December 
31, 1934. Investment by the Secretary of the Treasury in the shares 
of these associations was only 14.1 percent of the total capital invested 
in such associations at June 30, 1935. 

Federal savings and loan associations distributed $3,739,794 in 
dividends to their shareholders for the 6-month period ended June 
30, 1935. Of this amount $374,084 was paid to the Secretary of 
the Treasury and $3,365,710 was distributed to private shareholders.
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The average annual rate of dividends for the period was 3.785 percent. 
A consolidated financial statement is attached hereto as exhibit D. 

SUFERVISION AND SERVICING 

The supervision and servicing of Federal savings and loan asso- 
ciations has for its major objective the development of these insti- 
tutions to the maximum degree of usefulness, consistent with sound 
practice and public need. To accomplish that objective represen- 
tatives of the Federal savings and loan system personally assist 
the officers and directors of Federal savings and loan associations 
properly to establish their records; to adopt reasonable dividend and 
interest policies; and, by cooperation and constructive leadership, 
generally, to guide and aid the associations in providing adequate 
thrift and home-financing facilities in their respective communities. 
In many instances supervision and servicing has necessitated coop- 
erative share-selling campaigns in which a representative of the Federal 
savings and loan system and the officers and directors of an associa- 
tion personally solicit the purchase of insured shares by the public. 
In other cases supervision and servicing have necessitated educational 
activities designed to stimulate and reassure the desire for home 
ownership. The ability of the Federal savings and loan system 
personally to contact and assist the associations through field repre- 
sentatives to a large extent accounts for the results obtained, as 
enumerated elsewhere in this report. 

PERSONNEL 

The personnel of the Federal Savings and Loan System consists of 
21 employees in the Washington office and 32 representatives in the 
field. The entire personnel is employed by the Federal Home Loan 
Bank Board and functions under the Board’s jurisdiction. The 
entire personnel has actively engaged in the promotion and develop- 
ment of local thrift and home-financing institutions. Much of the 
time of the field representatives has been devoted to the rehabilitation 
of State-chartered institutions through membership in the Federal 
Home Loan Bank System and insurance of accounts by the Federal 
Savings and Loan Insurance Corporation. 

PROBLEMS AND DIFFICULTIES 

1. Enabling legislation. —At the beginning of the period covered by 
this report, many States had as yet failed to enact legislation that 
would authorize and facilitate the conversion of State-chartered in- 
stitutions. During the period, however, many States enacted such 
legislation, so that at the end of the period covered by this report 
there were only 11 States which had not taken affirmative action. 
In some of these States the Attorney General has ruled that further 
legislation is not necessary, to accomplish the purposes of the act. 

2. Financial condition of applicants. —Another major problem is the 
inability of many applicants for conversion to qualify under the 
standards established by the Board for the conversion of all of the 
assets of an institution. To provide a method by which such insti- 
tutions may be rehabilitated, the Board has adopted procedure by
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which the eligible assets may be converted through segregation of 
Ineligible assets either before or after conversion. This procedure 
has assisted many associations to convert and is contributing sub- 
stantially toward the expansion of the Federal Savings and Loan 
System. On the other hand, the management and directors of some 
stitutions are reluctant to apply for conversion by this process. 

FUTURE DEVELOPMENT AND OBJECTIVES 

The trend toward future expansion of the Federal Savings and 
Loan System through conversion of eligible State-chartered institu- 
tions rather than through the organization of new associations is 
indicated by the table under “Results obtained and charters issued.” 
Further evidence is the fact that applications for Federal charter by 
303 eligible State-chartered institutions, representing assets of 
$387,195,540 were pending before the Board at June 30, 1935; only 
six applications were pending before the Board for charter on account 
of new Federal savings and loan associations. 

At June 30, 1935, there were 2,513 State-chartered members of 
the Federal Home Loan Bank System with assets of $2,876,921,017, 
all of which are eligible to apply for conversion into Federal savings 
and loan associations. These institutions provide an unusually 
large and potential field for the development of the Federal Savings 
and Loan System. Every appropriate effort will be made to assist 
such of these institutions to convert as desire to do so. 

The objectives of the Federal Savings and Loan System are: (1) 
so to extend and develop Federal savings and loan facilities that the 
public in all localities may continuously find therein safe and profit- 
able means of investing their money; and (2) so to guide and counsel 
Federal savings and loan associations as to effect and perpetuate such 
lending policies and practices as are consistent with the public need. 

EXHIBIT A 

Applications for charters received and charters issued by months (cancelations and 
withdrawals deducted) 

  

  

  

  

  

Total Conversions New 

Month % : 
Applica- Chart Applica- Clinrio Applica- Ch 
tions for AItors tions for ADAITeIS | tions for arters 
charter issued charter issued charter issued 

1935 
SLoni i A GAN Ig 71 49 52 28 19 21 

RRR PH 5 16 1 8 9 ATOLL. id rms in am iia: 
April. aan 43 26 32 21 11 5 
May. lin Ek 43 30 30 19 13 11 
711 NAS GPR Ar ASR Te 15 43 ®) 32 b 11 

Total, 6 months........ 274 212 207 139 67 73 
Total, previous. ......-- 886 639 393 158 493 481 

Total, June 30, 1935... 1,160 851 600 297 560 554             
  

136 applications for conversion were received during June. These were offset by an adjustment of records 
to cover cancelation of applications received prior to Jan. 1, 1935.



Comparative data on Federal savings and loan associations by States, Dec. 31, 1934, and June 30, 1935 

- Exaisir B 

  

  

  

                        

Number of associations Number of shareholders Assets Private investment 

State 

Des. 34 Suis 50, Increase | 00s Sle June 20, Increase | Dec. 31, 1934 | June 30,1935 | Increase Dee, 21, Juye 50, Increase 

Vou DLT RR RR EO RR fe 13 12 1] 411 2,110 1, 699 $296, 529 $545, 068 $248, 539 $187, 847 $278, 756 $90, 909 
APIZOND vet Pies c wan swimmer isive mines 1 : I [SPRINT Loy OR 64! 040. 1. ioe. 12, 12,004 1 cu. ion 12, 388 12, 388 
Arkanmas. coo io Lidl oll s 27 32 5 1,833 2,997 1,164 1,998, 619 3, 201, 261 1,202,642 | 1,171,066 | 1,880,405 709, 339 
Callformin.c.covccaicniviiniiaasicain. 22 30 8 3, 634 4,136 502 1, 529, 259 4, 370, 357 2, 841, 098 75,006 | 1, 540, 544 865, 
£0l0rad0. cnn conan sa Boil 17 20 3 1,953 2, 249 296 2,134, 282 2,417,244 282, 962 , 608,506 | 1,722,648 114, 142 
Tn RT TR Se me A SR Ia 5 6 1 326 433 107 180,3 474, 200 293, 812 133, 860 164, 376 30, 516 
oi A A AR ATS NS 43 44 1 2,929 3, 597 668 1, 460, 755 3, 553, 610 2, 092, 855 26,247 | 1,309, 612 783, 365 
Ln a RGR 19 30 11 2, 538 3,779 1, 241 1, 025, 826 2, 313, 698 1, 287, 872 663, 573 | 1,227,150 563, 577 
Bawall _...c....oieie ina esiioun 1 ; Ki Lv 80 100 20 19, 632 43, 268 23, 636 17,198 36, 715 19, 517 
LL a i 2 6 4 1,635 4,482 2, 847 477,785 1, 669, 504 1,191,719 330,573 | 1,267,658 37, 
Minols. ooo 49 62 13 8,505 | 20,835 | 12,330 8, 706, 560 25, 843, 636 17, 137, 076 | 4,345,244 | 15,738,588 | 11,393,344 
Indiomn. coco. oii a 22 24 2 2,294 8,977 6, 683 1,276, 074 5, 796, 796 4 20, 722 621,759 | 4,339,917 3, 718, 158 
0 Ia Si IEE Sel Ie 23 29 6 2,034 2,926 892 1, 008, 297 1, 498, 680 490, 383 454, 590 36, 181, 668 
in eA A CONICAL Aik A 15 17 2 1,192 2, 526 1,334 415, 852 1, 549, 714 1, 133, 862 259, 823 876,371 16, 548 
Rentaely. oot Cn dae 18 23 5| 16,834 | 22,622 5, 788 16, 751, 854 19, 178, 435 2,426, 581 | 11,992,333 | 15,719, 679 8, 727, 346 
Youisianao oo ou on a un he 11 12 1 4,073 4,210 137 9, 622, 979 10, 150, 393 536,414 | 8,042,504 | 8,474,309 431, 805 
Maryland. Lia. 1 8 Z 481 3,949 3, 468 566, 665 5, 178, 462 4, 611, 797 35,746 | 4, 300, 442 3, 864, 696 
Massaehusells. oo as 3 cL PaCS 529 RAG DRONE 768, 538 08, 538 cane 480, 900 80, 9 
nahn Bho IN ER eS 9 13 4 758 4,777 4,019 347, 493 3, 219, 342 2, 871, 849 168,880 | 2,488,861 2, 319, 981 
noua RR EC ER ed 18 21 3 4,937 5,816 879 2,149, 873 3, 594, 766 1,444,893 | 1,926,165 | 2,241,690 315, 525 
Hoh EL IT RE RS a SASL, 15 17 2 1,862 2, 343 481 y 959, 060 260, 640 1,756 628, 551 96, 795 
Ln ny A A OE SR 25 35 10 6,507 | 17,783 | 11,276 5, 360, 140 16, 060, 660 10, 700, 520 | 3,327,465 | 11,991, 245 8, 663, 780 
lab eR RR i NER 7 12 5 474 ,049 575 , 350 1,121,197 978, 847 18,828 649, 3 30, 565 
New. Hampshire. coc cu. coaceon anni 1 BE BERTI 111 156 45 167, 612 200, 412 , 800 71, 800 123, 465 51, 665 
New Mexico cueicac con coniads 9 Of. circum 467 709 242 148, 523 285, 587 137, 064 73, 061 149, 04 75,979 
RE A SEE FR 23 33 10 | 19,489 | 24,275 4,786 19, 812, 170 24, 697, 352 4,885,182 | 11,293, 799 | 12, 786, 854 1, 493, 055 
North Caroling. «occas onda ann 4 4 3 651 6, 272 5, 621 451, 786 2, 379, 894 1,928, 108 55,488 | 1,119,875 963, 
North Dakota, <0 coco Co oon 3 3% Dn Wai 121 148 27 88, 835 114, 886 26, 051 22, 832 29, 440 6, 
ONO ue aac ce ec 18 37 19 6,211 41, 015 34, 804 7, 281, 155 47, 850, 446 40, 569, 291 5,224,002 | 34,594,788 | 29,370, 696 
Oklahomg. cc loo % a 19 29 10 10, 787 23, 162 12,375 17, 266, 649 31, 424, 415 14,157,766 | 13,608,297 | 26, 253, 895 12, 645, 598 
i We I we Rn RN 20 20 soins , 075 2, 456 381 1,783, 904 2, 434,703 I 650, 799 | 1,041,841 | 1,190,835 148, 
Pennsylvania. oo os ot 15 25 10 1, 364 2,359 995 704, 356 1, 342, 567 638, 211 76, 008 596, 964 220, 866 
South Caroling. .ct ean ina nails 15 23 8 851 4, 602 3, 751 415, 588 3,345, 384 2, 929, 796 273,640 | 2,171,731 1, 898, 091 
SOD PAO ava ie iii i dian maan aad 3 1 PEA 1,229 1,183 146 729, 009 768, 746 39, 737 578, 006 544, 844 133,162 
POIMIOSE00. +. <= owen mn aman aes 25 33 8 2, 328 6, 169 3, 841 1, 015, 054 3, 907, 547 2 892, 493 504, 059 | 2,413,271 1,819,212 
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Comparative data on Federal savings and loan associations by States, Dec. 31, 1934, and June 30, 1935—Continued 

  

  

  

  

                              

  

  

  

  

Number of associations Number of shareholders Assets Private investment 

State . 

ig 3 1 June 3 0, Increase D os 3 1 Tone 30 Increase | Dec. 31, 1934 | June 30, 1935 Increase bes. 3 1, June 3 0, Increase 

10 CL PR RR 58 79 21 4,666 | 11,728 7,062 $3, 460, 137 $9, 603, 451 $6, 143,314 | $2,201,795 | $6,954,288 | $4, 752, 493 
LR MS 1 RI 35 4 9 12, 40 75, 6 63, 2 11, 4 23, 356 11, 896 
VIrginia.. cece eins 7 12 5 273 1, 561 1, 288 60, 519 1, 168, 168 1, 107, 649 17,977 735, 670 717, 693 
Washington. a 22 37 15 22, 507 59, 262 36, 755 7, 692, 001 15, 097, 769 7, 405, 768 6,339, 114 | 11, 734, 874 5, 395, 760 
West Virginia 5 4 14 3 3, 252 7,332 4, 080 848, 4, 885, 769 4, 037, 466 62, 673 3, 394, 531 2,931, 858 
Wisconsin I a Sh RA ARE Set 21 23 2 1,719 2,023 304 1, 300, 498 2, 020, 324 719, 826 724, 780 785, 763 60, 983 
Wyoming... oa a 1 4 3 327 346 19 269, 875 367, 189 97, 314 220, 781 214, 002 16,779 

Roba) sl id aia i 639 851 212 | 143,753 | 317,676 | 173,923 119, 678, 007 265, 499, 189 145, 821, 182 | 80, 830, 562 |183, 823, 442 | 102, 992, 880 

U. 8. Treasury investment Federal Home Loan Board advances Mortgage loans outstanding 

State 

bea, : 1 J 3 Increase Dee Ts 89, Increase | Dec. 31, 1934 | June 30, 1935 | Increase 

$100, 000 $223, 000 $123,000 |...-30-nciae $21, 700 $21, 700 $164,063 i 28 322, 15 
SRM oie | NES Ss) NOR RRR Li RRR Ya SRR SIRE Ce I Tina 1 RE i TTS 1, A 

451, 500 680, 500 » $62, 100 125, 748 63, 648 1, 415, 794 2, 371, 865 956,071 
411, 500 1, 712, 500 1, 301, 000 135, 752 290, 662 154, 910 1,019, 218 3, 446, 826 2,427, 608 
115, 000 250, 500 35, 500 89, 700 102, 100 12,400 1,475,876 1,776, 826 00, 950 

Fale 197, 000 197, 000 27, 357 64, 056 36, 699 142, 682 414,045 271, 363 
608, 000 1, 528, 400 920, 400 121, 752 470, 838 349, 086 1, 085, 872 2, 895, 165 1, 809, 293 
117, 500 611, 900 494, 400 110, 245 332,010 221, 765 874, 463 2, 054, 185 1,179,722 

ER RN oN NE Re Se Gl PARRE Sa hn aR NEI TR de IR nah LR, Bre Tali 17,279 41,270 23,991 
106, 600 240, 600 134,000 5 19, 250 1284 368, 784 1, 403, 763 1,034,979 

1,830,000 | 4, 556, 2, 726,000 719, 126 2, 652,030 1, 932, 904 6, 711, 623 19, 197,069 12, 485, 446 
56, 500 1,049,000 92, 500 49,613 106, 570 58, 957 1, 068, 545 4 399, 373 3, 330, 828 

324, 500 1, 500 317,000 66, 024 121, 273 55, 249 792, 956 i 217, 326 424, 370 
106, 500 375,000 , 500 22,600 138, 988 116, 388 290, 431 1,171,233 880, 802 

Kentucky wt ERE i SET en CS SN TE 179, 000 514, 500 335, 500 1, 293, 600 1, 496, 250 202, 650 11, 300, 036 12, 510, 793 1,210, 757 
Youlshang i ana Wail 76,000 104, 500 28, 500 170, 206 89, 280 181,016 5,904, 636 7,111,853 1, 207, 217 
UL Ee RR RL ER I SE RE ea pe 30, 300 139, 200 108, 900 20, 830 2,975, 242 2, 554,412 
Massachusetts hs re em Rm Rt A LS rw 103, 300 303,300 cosa 142,451 i YR 4 Ee PR 34, 856 634, 856 
Michimn a ELEN EE 132, 000 394, 000 2, 000 18, 000 91, 900 73,900 218, 612 2,133, 161 1,914, 549                 
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MN INNOSOLA, Sou cvx dicount corns dma ms es sd wlan os we 752, 600 668, 600 29,162 185, 449 156, 287 1,145, 263 2,085, 068 939, 805 
Missission] PO A LO eT oT hi SB 115, 000 252, 000 137, 000 18, 956 12, 836 16,120 , 992 829, 234 262, 242 
Toh eR ee SR A A CL CC 421,300 | 1,163,800 742, 500 419, 627 883, 065 463, 438 3, 546, 171 9, 743, 383 6, 197, 212 
RN I IRR ie I , 000 298, 000 278, 000 1, , 500 59,000 109, 193 56, 428 47, 235 
NewHampShire. ool och ea 75, 000 e 000 ]- occ on eer 19,928 |. .ol.-l%0 119, 928 159, 950 190, 357 30, 407 
New Mesieo = i. oi rine ani 66, 500 124, 000 TR Fen ee PU 08 Rp 86, 171 234, 945 148, 774 
NOW NOTE ooo ian anienth ns damon ann niiraan 1,711,000 | 6,100,500 | 4,389,500 | 2,101,377 | 2,195,591 04,214 | 14,148,440 | 17,776,499 3,628,059 
North Caroling. cox: -ii cian cain sie Sian saath 229, 500 597,000 367, 38, 455,702 417,472 325, 1, 949, 905 1, 624, 501 
North Bakola. n-ne aoitaa cio Lie 60, 000 60,000 1c. 5, toe dues iil bn oe 21, 825 21, 825 58, 4. 91, 673 33,218 
DMO tans mas ann Bn mm a mt mr i i Er 819,500 | 2,136,000 1, 316, 500 354, 187 2,224,193 1, 870, 006 5, 808, 921 34, 555, 549 28, 746, 628 
alin ne a at one JE CE SAAR EE er 70, 000 125, 000 55, 000 440, 50 348, 250 192, 250 9,014, 824 17,337, 303 8, 322,479 
rR RR OO WE ROE ie Se 360, 000 749, 000 389, 000 193, 392 278, 941 85, 549 1,209, 911 1,901, 465 691, 554 
PennSYIVanIY. o-oo an 187, 000 525, 000 338, 000 79, 400 115, 487 36, 087 500, 426 1,077, 706 577, 
SOME CAIOMING. die in iin hill id lim wi Bi ts i ug ii sim 70, 000 489, 500 419, 500 59, 440 287, 233 227,793 374, 845 2, 827, 860 2,453,015 
EEE A RE SAR RE eat LI nt 5, 15, 000 , 000 82, 407 93, 507 11, 100 513,072 586, 237 73,165 
A a A en J WT A Ee AB Sh OR 224, 500 529, 000 304, 500 ; 529, 116 478, 436 822, 262 2,901, 124 2,078, 862 
A De a LE CL, LO Sr SRR TE SRR el ee 223, 500 3, 000 679, 500 128, 870 281, 153, 030 2,187,899 6,478, 828 4, 290, 929 
Ye ae oo eres Sh ar wf a Bore wi wr es eS Be AD Yin td HR Bm 40, 000 000 [ieee eae ni < 9, 848 58, 201 48, 
LU RO A SRR PO SR Dl, TR 0, 500 233, 500 203, 000 6,000 109, 834 103, 834 49, 207 890, 991 841, 784 
Washington... tocol oa on Ease 323, 000 853, 200 530, 200 298, 900 368, 930 70, 030 5, 752, 043 11, 775, 303 6,023, 260 
West Virginia 250, 000 625, 000 375, 000 67,375 145, 625 78, 250 0, 865 3, 8563, 639 3,222,774 
VISCO. oa ee dL an a LL Sane 265, 500 678, 000 , 500 128, 385 151, 850 23, 465 877, 677 1, 522, 285 644, 608 
VOTING oo ca a a 100,.000 100, 000 0, 000 3 7, 500 159, 924 2, 318 62, 394 

1 De a SD SE En ep 10, 725, 400 | 30, 606, 300 | 19,880,900 | 7,484,315 | 15,184,140 7,699, 825 81, 329, 463 186, 002, 814 104, 673, 351 

1 Decrease. 
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EXHIBIT C 

Summary of loans made by Federal savings and loan associations during 6-month 
period ended June 30, 1935, by States 
  

  

  

    
  

  

  
  

  
  

  

  
  
  
  

  

  
  

  

        

   

   

  

  

  

  
  
  

  

  

  
  

  
  
  
  

Construc- | Recondi- | Refinanc- | Purchase | Other pur- 
State tion tioning ing 1 of homes poses Total 

Alabama, $63, 659 $33, 285 $99, 938 $33, 297 $18, 949 $249, 128 
Arizona. 4, 500 wh Gr 850 [oan Se 11, 350: 
Arkansas 119, 565 87, 582 315, 233 103, 819 77, 225 703, 424 
California 1, 425,481 / 43,139 457, 458 357, 456 139, 843 2,423,377 
Colorado 62, 928 70, 442 209, 952 64, 299 50, 928 458, 549 
Connecticut 24, 270 23, 900 176, 175 43, 560 1,770 269, 675 
Florida... 657, 443 278, 524 602, 949 299, 119 134, 566 1, 972, 601 
Georgia. 212, 186 118, 547 842, 310 62, 325 26, 832 1, 262, 200: 
Hawaii 3, 000 5, 745 12, 525 {RE EE 26, 770 
Idaho 8, 250 4, 400 16, 315 23, 050 6, 250 58, 265 
Illinois 282, 937 293,338 | 3,633, 542 495, 460 136, 800 4,842,077 
Indiana 59, 925 133, 199 860, 099 221, 059 33, 606 1, 307, 888 
Towa 63, 257 61, 342 257, 320 147, 362 25, 506 554, 787 
Kansas 42, 051 67, 320 328, 528 143, 680 35, 026 616, 605 
Kentucky 110, 430 162, 632 642, 699 378, 626 446, 766 1,741, 153 
Louisiana 150, 318 76, 317 226, 098 175, 951 28, 447 657, 131 
Maryland 4,980 78, 163 103, 675 4,910 191, 728 
Massachusetts... canto. 70, 600 4,100 26, 200 58500 mms ats 159, 200 
Michigan. .... ’ 42, 499 207,012 58, 050 30, 008 508, 629 
MHBNOSOLa. coi mmic in adnan 37, 202 614, 923 72, 900 10, 409 959, 530 
Mississippi 61, 605 132, 641 26, 338 15, 333 317, 330 

99, 199 983, 06! 101, 479 63, 5056 1, 460, 324 
37,152 330, 325 58, 151 10, 484 512, 693 

, 11,725 10, 575 7,066 48,136 
New Mexico. 27, 820 123, 336 3, 800 6, 206 204, 262 
New York._._._. 176, 851 1,582,843 | 1,358,297 110, 901 4, 538, 584 
North Carolina Bi 195, 19 132, 340 13,117 603, 085 
North Dakota 4 20, 700 YS 1 FRR te 37,376 
Ohio.. 205,771 | 2,020,006 844,878 397, 062 3, 888, 412 
Oklahoma 190, 579 869, 352 687, 737 693, 373 2, 628, 923 

Oregon 84,761 508, 107 150, 259 92, 965 960, 098 
Ponnsylvania. cc. cicevcsa- 3 47,982 351, 315 123, 825 37,335 629, 657 
South Carolina 224,701 95, 326 375,171 94, 825 84, 287 874,310 
South Dakotn.......ccediawws 38, 750 14, 792 41, 224 11, 550 850 107, 166 

OTIOSS00. a ovens mam ——— 220, 034 75,194 810, 655 108, 328 37,311 1, 251, 522 
Texas. 466, 312 148, 028 789, 837 236, 399 171, 583 1, 812, 159 
Uta : 5, 6 | 18,5 19, 750 : ; 
Virginia 54, 302 14, 900 223, 925 17, 805 9,213 320, 145 
Washington. ...coocicaicaaaae 375, 287 212,710 824, 928 118, 206 173, 356 1, 704, 487 
‘West Virginia 85,178 84, 289 460, 939 108, 723 39, 738 778, 867 
‘Wisconsin 242,771 87, 333 329,372 117, 811 6, 218 783, 505 
‘Wyoming 14, 550 3,000 46, 700 16, 500 6, 100 86, 850 

Pola). cd taaciciadatunn 8,258,029 | 3,260,827 | 20,657,349 | 7,200,089 | 3,187,344 | 42,572,638             
  

1 Refinancing of associations’ own mortgages not included. 

EXHIBIT D 

Consolidated financial statements! of 808 Federal savings and loan associations 
contained in their semiannual reports to the Federal Home Loan Bank Board as 
of June 30, 1935 

  

ASSETS 
ES TN OT EO JOE occ ch os si i in lr fm ee 00 $186, 002. 814 
i00NS SO0UTOH DY SHAPER. eee ee rei a 1 le eg Th ad 1, 150, 857 
Aceruedinterest on doans. ou. cia ian ea 1, 839, 239 
Beal ostate sold On CONITROL..... vo wei ih lon ei hh er 0 on 5, 939, 780 
Beal Onlate OWN. vi oe oe ieee it i ve ro bl fo el ee 39, 109, 414 
Stock in Federal home-loan banks... .. o.oo eee 2, 783, 734 
U. S. Government obligations (including Home Owners’ Loan 

CCOTDOTIHIONY .. ee moe ei wn 5 re eo ii Rl of oe ks a a ve 8, 222, 523 
Otheriinvestments. oo. oo J otha ny dead 1, 736, 035 
Accrued interest on investments... eee mmevmecoo sae nana 71, 786 
Cash on hand and IN DANES. «ccc vest arcane sab Samedi siden 14, 277, 225 
Office building, furniture, and equipment. _____________________ 3,611, 093 
DET CTT Ol CIO. ov co re eo mo ek te ee he Te 520, 184 
ONIOT DIESELS... ov hv win ms oe vt ee Bp Ti a re em fe 234, 505 

Toa] ASSRlE. uae csi meni im Emde Ps ae Er ga 265, 499, 189 
  

1 Does not include 23 new and 17 converted associations that had not commenced business, or 3 new 
associations that were liquidating or reorganizing at June 30, 1935.
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EXHIBIT D—Continued 

Consolidated financial statements! of 808 Federal savings and loan anticipations 
contained in their semiannual reports to the Federal Home Loan Bank Board as 
of June 30, 19356—Continued. 

  

LIABILITIES 
RepUIO ROE a1e OF S700 BIT ON. «ce ce arse 0 0 mm i mt $183, 823, 442 
Pledged shares—to secure loans. __ o_o. - 2,479, 888 
Shares subscribed by the Secretary of the Treasury: 

Preferred shares... . ou iiedb aden ein nde $637, 800 
Full-paid INCOME SHAS... cowie mm sno moms on 29, 968, 500 

30, 606, 300 
Advances from Federal home-loan banks__ __ _________________ 15, 184, 140 
Borrowed MONEY... cine enna s blo ch i SLL CL SDL Lo add 1, 990, 121 
Interest accrued on advances and borrowed money... _______ 42, 528 
Accounts payable (including dividends payable)... ______ 2, 343, 087 
J OE I POCO a Le Lo wii an i di i i mk a bin 4, 128, 489 
Other Habilitles. on a dn nis mms 4, 073, 885 
Reserves: 

Poder] INSUTANOE. «hm amie wi oii on min wk lm nm $3, 469, 562 
Contingeneles. ui. unis arn dani dn dm 8, 788, 237 
BC TC BNE a SUSIE SEO SHASORR ESTO CEREAL 3, 977, 983 

—_— 16, 235, 782 
Bonus on installment thrift shares... cocoa 80, 7 
Undivided profits... 0 i mon Jd la Jaa ol Sida e 4, 510, 794 

Total Habllion., iin wie i 5 wins iim wi in me wi mn i 265, 499, 189 

1 Does not include 23 new and 17 converted associations that had not commenced business, or 3 new 
associations that were liquidating or reorganizing at June 30, 1935. 

RECEIPTS AND DISBURSEMENTS DURING THE PERIOD JAN. 1 
TO JUNE 30, 1935 

Balance as of Dat: BY, 1084. ci ui cin cm nndi indium mann $377,147. 78 
Receipts: 

Transferred from subscriptions to preferred 
shares, Federal savings and loan associations. $200, 000. 00 

  

  

  

Refunds. «wveoaae dd dat sidan Sh kh 490. 70 
: 200, 490. 70 

Total cash and 1eCeiplS.. obi. on va wd mi mdm sims Led 577, 638. 48 
Disbursements: 
Ee EO A Re NR DE $112, 018. 69 
rave a UE in Ll il i ir 41, 777. 06 
Formniture andifiztures. ce. nv or i maw mm mm 1, 065. 98 
Printing ant DINAING puoi ihn mnie twas =a 3,011. 25 
Telephone and telegraph. _________________ 1, 201. 56 
Publications and sungdried.......ccmewemme cman 1, 141. 30 
Photostating and duplicating. ____________ 1, 437. 57 
Transferred to U. S. Supreme Court___________ 1, 335. 00 
Transferred to salaries and expenses, Federal 
Home Loan Bank Board, special fund. _._____ 30, 000. 60 

dT EE EN CE eR SN bo sat fa 157 oli al 192, 988. 41 

Balance 08 OF JUNE 30, 1088. «cin mic min oe niin ono su nn id 384, 650. 07 

EXHIBIT E 

Federal savings and loan associations, by States and location, at June 30, 1936 

ALABAMA 

First Federal Savings & Loan Association of Andalusia, Andalusia. 
First Federal Savings & Loan Association of Anniston, Anniston. 
First Federal Savings & Loan Association of Bay Minette, Bay Minette. 
First Federal Savings & Loan Association of Alabama, Birmingham. 
Jefferson Federal Savings & Loan Association of Birmingham, Birmingham. 
First Federal Savings & Loan Association of Florence, Florence. 
First Federal Savings & Loan Association of Huntsville,! Huntsville. 
First Federal Savings & Loan Association of Jasper,! Jasper. 

1 Charter issued within the period covered by this report,
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First Federal Savings & Loan Association of Mobile, Mobile. 
First Federal Savings & Loan Association of Montgomery, Montgomery. 
First Federal Savings & Loan Association of Russell County, Phoenix City. 
Sheffield Federal Savings & Loan Association, Sheffield. 

ARIZONA 

First Federal Savings & Loan Association of Phoenix, Phoenix. 

ARKANSAS 

Arkadelphia Federal Savings & Loan Association of Arkadelphia, Arkansas, 
Arkadelphia. 

Batesville Federal Savings & Loan Association, Batesville. 
First Federal Savings & Loan Association of Camden, Arkansas, Camden. 
First Federal Savings & Loan Association of El Dorado, El Dorado. 
First Federal Savings & Loan Association of Fort Smith, Arkansas, Fort Smith. 
Standard Federal Savings & Loan Association of Fort Smith,! Fort Smith. 
Superior Federal Savings & Loan Association of Fort Smith, Fort Smith. 
Harrison Federal Savings & Loan Association, Harrison. 
First Federal Savings & Loan Association of Helena,! Helena. 
Helena Federal Savings & Loan Association,! Helena. 
Hope Federal Savings & Loan Association, Hope. 
First Federal Savings & Loan Association of Hot Springs, Hot Springs. 
Citizens Federal Savings & Loan Association of Jonesboro, Arkansas, Jonesboro. 
First Federal Savings & Loan Association of Little Rock, Arkansas, Little Rock. 
Pulaski Federal Savings & Loan Association,! Little Rock. 
Marianna Federal Savings & Loan Association, Marianna. 
Morrilton Federal Savings & Loan Association of Morrilton, Arkansas, Morrilton. 
Nashville Federal Savings & Loan Association, Nashville. 
Newport Federal Savings & Loan Association, Newport. 
Argenta Federal Savings & Loan Association, North Little Rock. 
First Federal Savings & Loan Association of Paragould, Paragould. 
Piggott Federal Savings & Loan Association, Piggott. 
The Southern Federal Savings & Loan Association of Pine Bluff, Pine Bluff. 
Pocahontas Federal Savings & Loan Association,! Pocahontas. 
Prescott Federal Savings & Loan Association, Prescott. 
First Federal Savings & Loan Association of Rogers, Rogers. 
First Federal Savings & Loan Association of Russellville, Arkansas, Russellville. 
Searcy Federal Savings & Loan Association, Searcy. 
Riceland Federal Savings & Loan Association, Stuttgart. 
Texarkana Federal Savings & Loan Association, Texarkana. 
West Memphis Federal Savings & Loan Association of West Memphis, Arkansas, 

West Memphis. 
Wynne Federal Savings & Loan Association, Wynne. 

CALIFORNIA 

First Federal Savings & Loan Association of Altadena, Altadena. 
First Federal Savings & Loan Association of Bakersfield, Bakersfield. 
First Federal Savings & Loan Association of Bellflower, Bellflower. 
Berkeley Federal Savings & Loan Association, Berkeley. 
Community Federal Savings & Loan Association of Berkeley, Berkeley. 
Fidelity Federal Savings & Loan Association, Berkeley. 
First Federal Savings & Loan Association of Beverly Hills, Beverly Hills. 
Coronado Federal Savings & Loan Association, Coronado. 
First Federal Savings & Loan Association of Culver City,! Culver City. 
First Federal Savings & Loan Association of Glendale, Glendale. 
First Federal Savings & Loan Association of Hollywood, Hollywood. 
Inglewood Federal Savings & Loan Association, Inglewood. 
First Federal Savings & Loan Association of Laguna Beach,! Laguna Beach. 
First Federal Savings & Loan Association of Long Beach, Long Beach. 
Long Beach Federal Savings & Loan Association, Long Beach. 
Germania Federal Savings & Loan Association of Los Angeles, Los Angeles. 
Westwood Hills Federal Savings & Loan Association of Los Angeles, Los Angeles. 
North Hollywood Federal Savings & Loan Association, North Hollywood. 
First Federal Savings & Loan Association of Oakland,! Oakland. 
Oakland Federal Savings & Loan Association,! Oakland. 

1 Charter issued within the period covered by this report.
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First Federal Savings & Loan Association of Pasadena, Pasadena. 
First Federal Savings & Loan Association of San Bernardino,’ San Bernardino. 
Central Federal Savings & Loan Association of San Diego,! San Diego. 
First Federal Savings & Loan Association of San Diego, San Diego. 
Home Federal Savings & Loan Association of San Diego, San Diego. 
San Francisco Federal Savings & Loan Association,! San Francisco. 
Slavic Federal Savings & Loan Association of San Francisco,! San Francisco. 
First Federal Savings & Loan Association of Santa Maria, Santa Maria. 
First Federal Savings & Loan Association of Vallejo, Vallejo. 
San Fernando Valley Federal Savings & Loan Association, Van Nuys. 

COLORADO 

San Luis Valley Federal Savings & Loan Association of Alamosa, Alamosa. 
Brighton Federal Savings & Loan Association, Brighton. 
First Federal Savings & Loan Association of Canon City,! Canon City. 
First Federal Savings & Loan Association of Colorado Springs, Colorado Springs. 
First Federal Savings & Loan Association of Craig, Craig. 
Del Norte Federal Savings & Loan Association,! Del Norte. 
First Federal Savings & Loan Association of Denver, Denver. 
First Federal Savings & Loan Association of Englewood, Englewood. 
Fort Collins Federal Savings & Loan Association, Fort Collins. 
Moss County Federal Savings & Loan Association of Fort Morgan,! Fort 

organ. 
First Federal Savings & Loan Association of Glenwood Springs, Glenwood Springs. 
First Federal Savings & Loan Association of Grand Junction, Grand Junction. 
Mesa Federal Savings & Loan Association of Grand Junction, Grand Junction. 
Valley Federal Savings & Loan Association of Grand Junction, Grand Junction. 
First Federal Savings & Loan Association of La Junta, La Junta. 
First Federal Savings & Loan Association of Lamar, Lamar. 
Longmont Federal Savings & Loan Association, Longmont. 
Routt County Federal Savings & Loan Association, Oak Creek. 
First Federal Savings & Loan Association of Pueblo, Pueblo. 
Rocky Ford Federal Savings & Loan Association of Colorado, Rocky Ford. 

CONNECTICUT 

Danielson Federal Savings & Loan Association, Danielson. 
First Federal Savings & Loan Association of Greenwich, Greenwich. 
Hartford Federal Savings & Loan Association, Hartford. 
First Federal Savings & Loan Association of Madison, Madison. 
New Britain Federal Savings & Loan Association,! New Britain. 
First Federal Savings & Loan Association of New Haven, New Haven. 

FLORIDA 

Bartow Federal Savings & Loan Association, Bartow. 
Everglades Federal Savings & Loan Association of Belle Glade, Belle Glade. 
First Federal Savings & Loan Association of Manatee County, Bradenton. 
First Federal Savings & Loan Association of Clearwater, Clearwater. 
Coral Gables Federal Savings & Loan Association, Coral Gables. 
Daytona Beach Federal Savings & Loan Association, Daytona Beach. 
First Federal Savings & Loan Association of Daytona Beach, Daytona Beach. 
DeLand Federal Savings & Loan Association, DeLand. 
Fernandina Federal Savings & Loan Association, Fernandina. 
Federal Savings & Loan Association of Broward County, Fort Lauderdale. 
First Federal Savings & Loan Association of Fort Myers, Fort Myers. 
First Federal Savings & Loan Association of Fort Pierce, Fort Pierce. 
Hollywood Federal Savings & Loan Association, Hollywood. 
First Federal Savings & Loan Association of Homestead, Homestead. 
First Federal Savings & Loan Association of Jacksonville, Jacksonville. 
First Federal Savings & Loan Association of Osceola County, Kissimmee. 
Lake City Federal Savings & Loan Association, Lake City. 
First Federal Savings & Loan Association of Lakeland, Lakeland. 
First Federal Savings & Loan Association of Lake Wales, Lake Wales. 
First Federal Savings & Loan Association of Lake County, Florida, Leesburg. 
Marianna Federal Savings & Loan Association, Marianna. 
Federal Savings & Loan Association of Miami, Miami. 

1 Charter issued within the period covered by this report.
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First Federal Savings & Loan Association of Miami, Florida, Miami. 
Miami Federal Savings & Loan Association, Miami. 
Miami Beach Federal Savings & Loan Association, Miami Beach. 
First Federal Savings & Loan Association of Miami Beach, Miami Beach. 
First Federal Savings & Loan Association of New Smyrna,! New Smyrna. 
Ocala Federal Savings & Loan Association, Ocala. 
First Federal Savings & Loan Association of Orlando, Orlando. 
Palatka Federal Savings & Loan Association, Palatka. 
First Federal Savings & Loan Association of Panama City, Panama City. 
Punta Gorda Federal Savings & Loan Association, Punta Gorda. 
First Federal Savings & Loan Association of Seminole County, Sanford. 
First Federal Savings & Loan Association of Sarasota, Sarasota. 
First Federal Savings & Loan Association of St. Petersburg, St. Petersburg. 
St. Petersburg Federal Savings & Loan Association, St. Petersburg. 
Tallahassee Federal Savings & Loan Association, Tallahassee. 
First Federal Savings & Loan Association of Tampa, Tampa. 
Hillsboro Federal Savings & Loan Association of Tampa, Tampa. 
Lake County Federal Savings & Loan Association of Tavares, Tavares. 
First Federal Savings & Loan Association of Indian River County,! Vero Beach. 
First Federal Savings & Loan Association of West Palm Beach, West Palm Beach. 
First Federal Savings & Loan Association of Winter Haven, Winter Haven. 
Winter Park Federal Savings & Loan Association, Winter Park. 

GEORGIA 

Albany Federal Savings & Loan Association,! Albany. 
First Federal Savings & Loan Association of Atlanta, Atlanta. 
Fulton County Federal Savings & Loan Association of Atlanta, Ga., Atlanta. 
Standard Federal Savings & Loan Association of Atlanta, Ga., Atlanta. 
First Federal Savings & Loan Association of Augusta, Augusta. 
First Federal Savings & Loan Association of Bainbridge, Bainbridge. 
Baxley Federal Savings & Loan Association, Baxley. 
Brunswick Federal Savings & Loan Association,! Brunswick. 
Cooperative Federal Savings & Loan Association of Columbus, Columbus. 
First Federal Savings & Loan Association of Columbus, Columbus. 
First Federal Savings & Loan Association of Crisp County,! Cordele. 
Habersham Federal Savings & Loan Association, Cornelia. 
Randolph County Federal Savings & Loan Association of Cuthbert, Cuthbert. 
Donalsonville Federal Savings & Loan Association, Donalsonville. 
Douglas Federal Savings & Loan Association,! Douglas. 
First Federal Savings & Loan Association of Dublin,! Dublin. 
Fitzgerald Federal Savings & Loan Association, Fitzgerald. 
First Federal Savings & Loan Association of Griffin,! Griffin. 
Hogansville Federal Savings & Loan Association, Hogansville. 
First Federal Savings & Loan Association of McRae,! McRae. 
Macon Federal Savings & Loan Association,! Macon. 
Meriwether Federal Savings & Loan Association, Manchester. 
Cobb County Federal Savings & Loan Association of Marietta,! Marietta. 
Marietta Federal Savings & Loan Association, Marietta. 
Moultrie Federal Savings & Loan Association, Moultrie. 
Rossville Federal Savings & Loan Association, Rossville. 
First Federal Savings & Loan Association,! Savannah. 
Thomas County Federal Savings & Loan Association, Thomasville. 
First Federal Savings & Loan Association of Valdosta, Valdosta. 
First Federal Savings & Loan Association of Waycross, Waycross. 

HAWAII 

First Federal Savings & Loan Association of Honolulu, Honolulu. 

IDAHO 

Boise Federal Savings & Loan Association,! Boise. 
First Federal Savings & Loan Association of Boise, Boise. 
First Federal Savings & Loan Association of Coeur d’Alene, Coeur d’Alene. 
First Federal Savings & Loan Association of Lewiston,! Lewiston. 
Guaranty Federal Savings & Loan Association of Pocatello,! Pocatello. 
First Federal Savings & Loan Association of Twin Falls,! Twin Falls. 

1 Charter issued within the period covered by this report.



ANNUAL REPORT OF FEDERAL HOME LOAN BANK BOARD 41 

ILLINOIS 

Nr ost Federal Savings & Loan Association of Arlington Heights, Arlington 
eights. 

Federal Savings & Loan Association of Barrington, Barrington. 
First Federal Savings & Loan Association of Bloomington, Bloomington. 
Brookfield Federal Savings & Loan Association, Brookfield. 
Bushnell Federal Savings & Loan Association, Bushnell. 
Archer-Hoyne Federal Savings & Loan Association. of Chicago,! Chicago. 
Austin Federal Savings & Loan Association of Chicago, Chicago. 
Bohemia Federal Savings & Loan Association of Chicago,! Chicago. 
Calumet Federal Savings & Loan Association of Chicago, Chicago. 
Chesterfield Federal Savings & Loan Association of Chicago, Chicago. 
Chicago Federal Savings & Loan Association, Chicago. 
Simano Daukanto Federal Savings & Loan Association of Chicago, Chicago. 
First Federal Savings & Loan Association of Chicago, Chicago. 
Home Federal Savings & Loan Association of Chicago, Chicago. 
Illinois Federal Savings & Loan Association of Chicago, Chicago. 
Laramie Federal Savings & Loan Association of Chicago, Chicago. 
Liberty Federal Savings & Loan Association of Chicago, Chicago. 
North Side Federal Savings & Loan Association of Chicago, Chicago. 
Oakley Federal Savings & Loan Association,! Chicago. 
Peerless Federal Savings & Loan Association of Chicago, Chicago. 
Piast Federal Savings & Loan Association of Chicago, Chicago. 
Public Federal Savings & Loan Association of Chicago, Chicago. 
Second Federal Savings & Loan Association of Chicago, Chicago. 
Slovenian Home Federal Savings & Loan Association of Chicago,! Chicago. 
A. J. Smith Federal Savings & Loan Association of Chicago, Chicago. 
St. Paul Federal Savings & Loan Association of Chicago,! Chicago. 
Standard Federal Savings & Loan Association of Chicago, Chicago. 
Western Federal Savings & Loan Association of Chicago, Chicago. 
Chicago Heights Federal Savings & Loan Association, Chicago Heights. 
Cities Federal Savings & Loan Association of Chicago Heights, Chicago 

eights. 
Cicero Federal Savings & Loan Association, Cicero. 
Jungman Federal Savings & Loan Association of Cicero, Cicero. 
Morton Park Federal Savings & Loan Association of Cicero, Cicero. 
Ogden Federal Savings & Loan Association of Cicero, Cicero. 
Valentine Federal Savings & Loan Association of Cicero, Cicero. 
First Federal Savings & Loan Association of Des Plaines, Des Plaines. 
First Federal Savings & Loan Association of Elgin, Elgin. 
Fidelity Federal Savings & Loan Association,! Galesburg. 
Harvard Federal Savings & Loan Association, Harvard. 
Harvey Federal Savings & Loan Association, Harvey. 
Hinsdale Federal Savings & Loan Association, Hinsdale. 
Joliet Federal Savings & Loan Association, Joliet. 
La Grange Federal Savings & Loan Association, La Grange. 
First Federal Savings & Loan Association of Lansing,! Lansing. 
Libertyville Federal Savings & Loan Association, Libertyville. 
Marengo Federal Savings & Loan Association,! Marengo. 
First Federal Savings & Loan Association of Moline, Moline. 
Oak Park Federal Savings & Loan Association, Oak Park. 
First Federal Savings & Loan Association of Ottawa, Ottawa. 
Ottawa Federal Savings & Loan Association, Ottawa. 
Park Ridge Federal Savings & Loan Association, Park Ridge. 
Peoples Federal Savings & Loan Association of Peoria,! Peoria. 
First Federal Savings & Loan Association of Rockford, Rockford. 
Black Hawk Federal Savings & Loan Association,! Rock Island. 
First Federal Savings & Loan Association of Springfield, Springfield. 
Security Federal Savings & Loan Association of Springfield,! Springfield. 
Sterling Federal Savings & Loan Association, Sterling. 
Streator Federal Savings & Loan Association,! Streator. 
First Federal Savings & Loan Association of Streator,! Streator. 
Du Page Federal Savings & Loan Association of Villa Park, Villa Park. 
First Federal Savings & Loan Association of Waukegan, Waukegan. 
First Federal Savings & Loan Association of Wilmette, Wilmette. 
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INDIANA 

First Federal Savings & Loan Association of Angola, Ind., Angola. 
Bedford Federal Savings & Loan Association, Bedford. 
First Federal Savings & Loan Association of East Chicago, East Chicago. 
First Federal Savings & Loan Association of Evansville, Evansville. 
First Federal Savings & Loan Association of Ft. Wayne, Ft. Wayne. 
First Federal Savings & Loan Association of Gary, Gary. 
First Federal Savings & Loan Association of Greenwood, Greenwood. 
Citizens Federal Savings & Loan Association, Hammond. 
First Federal Savings & Loan Association of Hammond, Hammond. 
Hobart Federal Savings & Loan Association, Hobart. 
First Federal Savings & Loan Association of Indianapolis, Indianapolis. 
Shelby Street Federal Savings & Loan Association, Indianapol.s. 
First Federal Savings & Loan Association of Kokomo, Kokomo. 
Union Federal Savings & Loan Association, Lebanon. 
First Federal Savings & Loan Association of Logansport, Logansport. 
Loogootee Federal Savings & Loan Association, Loogootee. 
Mooresville Federal Savings & Loan Association, Mooresville. 
Muncie Federal Savings & Loan Association,! Muncie. 
First Federal Savings & Loan Association of New Albany, New Albany. 
First Federal Savings & Loan Association of Princeton, Princeton. 
First Federal Savings & Loan Association of South Bend, South Bend. 
South Bend Federal Savings & Loan Association,! South Bend. 
First Federal Savings & Loan Association of Valparaiso, Valparaiso. 
Valparaiso Federal Savings & Loan Association,! Valparaiso. 

IOWA 

Atlantic Federal Savings & Loan Association, Atlantic. 
Burlington Federal Savings & Loan Association, Burlington. 
Wright Courty Federal Savings & Loan Association of Clarion, Clarion. 
Clear Lake Federal Savings & Loan Association, Clear Lake. 
First Federal Savings & Loan Association of Creston, Creston. 
Citizens Federal Savings & Loan Association of Davenport, Davenport. 
First Federal Savings & Loan Association of Davenport, Iowa, Davenport. 
Denison Federal Savings & Loan Association, Denison. 
Polk County Federal Savings & Loan Association of Des Moines,! Des Moines. 
United Federal Savings & Loan Association of Des Moines, Des Moines. 
Estherville Federal Savings & Loan Association, Estherville. 
Grinnel Federal Savings & Loan Association, Grinnel. 
Harlan Federal Savings & Loan Association, Harlan. 
Independence Federal Savings & Loan Association,! Independence. 
First Federal Savings & Loan Association of Iowa City.! Iowa City. 
Iowa Falls Federal Savings & Loan Association, Iowa Falls. 
Jefferson Federal Savings & Loan Association, Jefferson. 
LeMars Federal Savings & Loan Association, LeMars. 
Interstate Federal Savings & Loan Association of McGregor,! McGregor. 
Pioneer Federal Savings & Loan Association,! Mason City. 
Mutual Federal Savings & Loan Association of Mason City, Mason City. 
Nevada Federal Savings & Loan Association, Nevada. 
Oelwein Federal Savings & Loan Association, Oelwein. 
Ottumwa Federal Savings & Loan Association, Ottumwa. 
Perry Federal Savings & Loan Association, Perry. 
First Federal Savings & Loan Association of Rock Rapids, Iowa, Rock Rapids. 
First Federal Savings & Loan Association of Sioux City,! Sioux City. 
Washington Federal Savings & Loan Association, Washington. 
Webster City Federal Savings & Loan Association, Webster City. 

KANSAS 

First Federal Savings & Loan Association of Butler County, Augusta. 
First Federal Savings & Loan Association of Beloit,! Beloit. 
Northwestern Federal Savings & Loan Assocaition of Clay Center,! Clay Center. 
Ellsworth County Federal Savings & Loan Association, Ellsworth. 
Hays Federal Savings & Loan Association, Hays. 
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Hoisington Federal Savings & Loan Association, Hoisington. 
First Federal Savings & Loan Association of Hutchinson, Hutchinson. 
Valley Federal Savings & Loan Association of Hutchinson,! Hutchinson. 
First Federal Savings & Loan Association of Liberal, Liberal. 
First Federal Savings & Loan Association of Olathe, Olathe. 
First Federal Savings & Loan Association of Pittsburg, Pittsburg. 
First Federal Savings & Loan Association of Pratt, Pratt. 
First Federal Savings & Loan Association of Wakeeney, Wakeeney. 
First Federal Savings & Loan Association of Sumner County, Wellington. 
First Federal Savings & Loan Association of Wichita, Wichita. 
Wichita Federal Savings & Loan Association, Wichita. 
Mid Kansas Federal Savings & Loan Association of Wichita, Wichita. 

KENTUCKY 

First Federal Savings & Loan Association of Bowling Green, Bowling Green. 
Central City Federal Savings & Loan Association, Central City. 
Acme Federal Savings & Loan Association of Covington,! Covington. 
Citizens Federal Savings & Loan Association of Covington,! Covington. 
First Federal Savings & Loan Association of Covington, Covington. 
Second Federal Savings & Loan Association of Covington, Covington. 
Ohio County Federal Savings & Loan Association of Hartford, Hartford. 
Federal Savings & Loan Association of Hazard, Hazard. 
Hickman Federal Savings & Loan Association, Hickman. 
LaRue Federal Savings & Loan Association of Hodgenville, Hodgenville. 
London Federal Savings & Loan Association, London. 
Greater Louisville First Federal Savings & Loan Association, Louisville. 
Louisville Home Federal Savings & Loan Association,! Louisville. 
Portland Federal Savings & Loan Association of Louisville, Louisville. 
Jefferson Federal Savings & Loan Association, Louisville. 
South End Federal Savings & Loan Association of Louisville, Louisville. 
Daylight Federal Savings & Loan Association of Newport,! Newport. 
Favorite Federal Savings & Loan Association of Newport,! Newport. 
Monmouth Street Federal Savings & Loan Association of Newport,! Newport. 
First Federal Savings & Loan Association of Pineville, Pineville. 
Providence Federal Savings & Loan Association, Providence. 
Federal Savings & Loan Association of Russellville, Russellville. 
Winchester Federal Savings & Loan Association, Winchester. 

LOUISIANA 

Bastrop Federal Savings & Loan Association,! Bastrop. 
Union Federal Savings & Loan Association,! Baton Rouge. 
Teche Federal Savings & Loan Association, Franklin. 
Jennings Federal Savings & Loan Association, Jennings. 
Jonesboro Federal Savings & Loan Association of Jonesboro, Louisiana, Jones- 

boro. 
North Louisiana Federal Savings & Loan Association of Lake Providence, Lake 

Providence. 
De Soto Federal Savings & Loan Association of Mansfield, Mansfield. 
First Federal Savings & Loan Association of Monroe, Louisiana, Monroe. 
Parsi poral Savings & Loan Association of Natchitoches, Louisiana, Natchi- 

oches. 
Home Federal Savings & Loan Association of Shreveport, Shreveport. 
First Federal Savings & Loan Association of Shreveport, Shreveport. 
First Federal Savings & Loan Association of Winnfield, Winnfield. 

MARYLAND 

Arlington Federal Savings & Loan Association,! Baltimore. 
Druid Hill Federal Savings & Loan Association of Baltimore City,! Baltimore. 
First Federal Savings & Loan Association of Brooklyn, Brooklyn,! Baltimore. 
Loyola Federal Savings & Loan Association,! Baltimore. 
Occident Federal Savings & Loan Association of Baltimore City, Baltimore. 
Pennsylvania Avenue Federal Savings & Loan Association,! Baltimore. 
First Federal Savings & Loan Association of Towson,! Baltimore. 
First Federal Savings & Loan Association of Cumberland,! Cumberland. 
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MASSACHUSETTS 

First Federal Savings & Loan Association of Boston,! Boston. 
Harvard Federal Savings & Loan Association of Dorchester,! Boston. 
Union Federal Savings & Loan Association of Boston,! Boston. 

MICHIGAN 

Calhoun Federal Savings & Loan Association,! Battle Creek. 
Birmingham Federal Savings & Loan Association,! Birmingham. 
Branch County Federal Savings & Loan Association, Coldwater. 
First Federal Savings & Loan Association of Detroit, Michigan, Detroit. 
First Federal Savings & Loan Association of Flint, Flint. 
Midland Federal Savings & Loan Association, Midland. 
Muskegon Federal Savings & Loan Association,! Muskegon. 
Niles Federal Savings & Loan Association,! Niles. 
Owosso Federal Savings & Loan Association, Owosso. 
Pontiac Federal Savings & Loan Association, Pontiac. 
Peoples Federal Savings & Loan Association of Royal Oak, Royal Oak. 
Wayne County Federal Savings & Loan Association, Wayne. 
Down River Federal Savings & Loan Association, Wyandotte. 

MINNESOTA 

Alexandria Federal Savings & Loan Association, Alexandria. 
Breckenridge Federal Savings & Loan Association,! Breckenridge. 
Detroit Lakes Federal Savings & Loan Association, Detroit Lakes. 
First Federal Savings & Loan Association of Duluth, Duluth. 
East Grand Forks Federal Savings & Loan Association, East Grand Forks. 
Hibbing Federal Savings & Loan Association, Hibbing. 
Hutchinson Federal Savings & Loan Association of Hutchinson, Minnesota, 

Hutchinson. 
Lake City Federal Savings & Loan Association, Lake City. 
Little Falls Federal Savings & Loan Association, Little Falls. 
First Federal Savings & Loan Association of Minneapolis, Minneapolis. 
Hennepin Federal Savings & Loan Association of Minneaspolis, Minneapolis. 
Northwestern Federal Savings & Loan Association of Minneapolis,! Minneapolis. 
Moorhead Federal Savings & Loan Association, Moorhead. 
Owatonna Federal Savings & Loan Association, Owatonna. 
Home Federal Savings & Loan Association of Spring Valley, Spring Valley. 
First Federal Savings & Loan Association of St. Paul, St. Paul. 
First Federal Savings & Loan Association of Thief River Falls, Thief River Falls. 
Wells Federal Savings & Loan Association, Wells. 
Willmar Federal Savings & Loan Association, Willmar. 
Windom Federal Savings & Loan Association, Windom. 
Worthington Federal Savings & Loan Association,! Worthington. 

MISSISSIPPI 

Amory Federal Savings & Loan Association, Amory. 
Panola County Federal Savings & Loan Association,! Batesville. 
First Federal Savings & Loan Association of Belzoni, Belzoni. 
First Federal Savings & Loan Association of Canton, Canton. 
Cleveland Federal Savings & Loan Association,! Cleveland. 
First Federal Savings & Loan Association of Columbus, Columbus. 
First Federal Savings & Loan Association of Corinth, Corinth. 
Coast Federal Savings & Loan Association, Gulfport. 
First Federal Savings & Loan Association of Hattiesburg, Hattiesburg. 
First Federal Savings & Loan Association of Jackson, Jackson. 
Inter-City Federal Savings & Loan Association of Louisville, Louisville. 
First Federal Savings & Loan Association of McComb, McComb. 
Union County Federal Savings & Loan Association, New Albany. 
Delta Federal Savings & Loan Association of Shaw, Shaw. 
First Federal Savings & Loan Association of Starkville, Starkville. 
Community Federal Savings & Loan Association of Tupelo, Tupelo. 
Clay County Federal Savings & Loan Association of West Point, West’ Point. 
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MISSOURI 

Reliance Federal Savings & Loan Association of Affton, Affton. 
Brookfield Federal Savings & Loan Association, Brookfield. 
Home Federal Savings & Loan Association of Carthage,! Carthage. 
Boone County Federal Savings & Loan Association of Centralia, Centralia. 
Chillicothe Federal Savings & Loan Association, Chillicothe. 
Clayton Federal Savings & Loan Association of Clayton, Clayton. 
Ozarks Federal Savings & Loan Association, Farmington. 
Community Federal Savings & Loan Association of Independence, Independence. 
Joplin Federal Savings & Loan Association,! Joplin. 
Banos Avenue Federal Savings & Loan Association of Kansas City, Kansas 

ity. 
Blue Valley Federal Savings & Loan Association of Kansas City, Kansas City. 
Central Federal Savings & Loan Association of Kansas City, Kansas City. 
First Federal Savings & Loan Association of Kansas City, Kansas City. 
Home Federal Savings & Loan Association of Kansas City, Kansas City. 
Rockhill Federal Savings & Loan Association of Kansas City, Kansas City. 
Safety Federal Savings & Loan Association of Kansas City,! Kansas City. 
Sentinel Federal Savings & Loan Association of Kansas City,! Kansas City. 
South Side Federal Savings & Loan Association of Kansas City, Kansas City. 
Standard Federal Savings & Loan Association of Kansas City, Kansas City. 
Success Federal Savings & Loan Association of Kansas City, Kansas City. 
Kirkwood Federal Savings & Loan Association, Kirkwood. 
Liberty Federal Savings & Loan Association, Liberty. 
First Federal Savings & Loan Association of Moberly,! Moberly. 
Community Federal Savings & Loan Association of Overland, Overland. 
First Federal Savings & Loan Association of Parkville, Parkville. 
Security Federal Savings & Loan Association of Raytown, Raytown. 
First Federal Savings & Loan Association of St. Joseph,! St. Joseph. 
Midwest Federal Savings & Loan Association of St. Joseph,! St. Joseph. 
Cass Federal Savings & Loan Association of St. Louis,! St. Louis. 
First Federal Savings & Loan Association of St. Louis, St. Louis. 
Lafayette Federal Savings & Loan Association of St. Louis,! St. Louis. 
Roosevelt Federal Savings & Loan Association of St. Louis,! St. Louis. 
Mutual Federal Savings & Loan Association of University City, University City. 
University City Federal Savings & Loan Association, University City. 
St. Louis County Federal Savings & Loan Association of Wellston, Wellston. 

NEBRASKA 

Custer Federal Savings & Loan Association of Broken Bow, Broken Bow. 
First Federal Savings & Loan Association of Dawson County,! Cozad. 
Falls City Federal Savings & Loan Association,! Falls City. 
Platte Valley Federal Savings & Loan Association,! Gering. 
Home Federal Savings & Loan Association of Grand Island,! Grand Island. 
Hastings Federal Savings & Loan Association, Hastings. 
Federal Savings & Loan Association of Kearney, Kearney. 
First Federal Savings & Loan Association of Lincoln,! Lincoln. 
Nebraska City Federal Savings & Loan Association, Nebraska City. 
First Federal Savings & Loan Association of Omaha, Omaha. 
Schuyler Federal Savings & Loan Association, Schuyler. 
Wayne Federal Savings & Loan Association,! Wayne. 

NEW HAMPSHIRE 

Laconia Federal Savings & Loan Association, Laconia. 

NEW MEXICO 

Alamagordo Federal Savings & Loan Association, Alamagordo. 
Albuquerque Federal Savings & Loan Association, Albuquerque. 
Provident Federal Savings & Loan Association of Albuquerque, Albuquerque. 
First Federal Savings & Loan Association of Clovis, Clovis. 
Deming Federal Savings & Loan Association, Deming. 
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Gallup Federal Savings & Loan Association, Gallup. 
First Federal Savings & Loan Association of Las Vegas, Las Vegas. 
Grant County Federal Savings & Loan Association, Silver City. 
Tucumcari Federal Saving & Loan Association, Tucumcari. 

NEW YORK 

Albion Federal Savings & Loan Association, Albion. 
Suffolk County Federal Savings & Loan Association, Babylon. 
Bronxville Federal Savings & Loan Association, Bronxville. 
Bethpage Federal Savings & Loan Association of Farmingdale, Farmingdale. 
Floral Park Federal Savings & Loan Association, Floral Park. 
Gloversville Federal Savings & Loan Association, Gloversville. 
First Federal Savings & Loan Association of Hempstead, Hempstead. 
Highland Falls, West Point and Fort Montgomery Federal Savings & Loan 

Association, Highland Falls. 
Sunnyside Federal Savings & Loan Association of Irvington, Irvington. 
Larchmont Federal Savings & Loan Association, Larchmont. 
Lawrence Federal Savings & Loan Association, Lawrence. 
Lynbrook Federal Savings & Loan Association,! Lynbrook. 
Mamaroneck Federal Savings & Loan Association, Mamaroneck. 
New Rochelle Federal Savings & Loan Association,! New Rochelle. 
Bayside Federal Savings & Loan Association, New York. 
Dongan Hills-Grant City Feder4l Savings & Loan Association,! New York. 
First Federal Savings & Loan Association of New York, New York. 
Flushing Federal Savings & Loan Association,! New York. 
Fourth Federal Savings & Loan Association of New York, New York. 
New York Cooperative Federal Savings & Loan Association,! New York. 
Ninth Federal Savings & Loan Association of New York City,! New York. 
Queens County Federal Savings & Loan Association of Jamaica, New York. 
Reliance Federal Savings & Loan Association of Queens Village,! New York. 
Richmond County Federal Savings & Loan Association, Tottenville, Staten 

Island, New York. : 
Serial Federal Savings & Loan Association of New York, New York. 
West Side Federal Savings & Loan Association of New York, New York. 
Northport Federal Savings & Loan Association,! Northport. 
Owego Federal Savings & Loan Association,! Owego. 
Champlain Valley Federal Savings & Loan Association of Plattsburg, Plattsburg. 
First Federal Savings & Loan Association of Port Washington,! Port Washington. 
First Federal Savings & Loan Association of Rochester, Rochester. 
First Federal Savings & Loan Association of Syracuse, Syracuse. 
White Plains Federal Savings & Loan Association, White Plains. 

NORTH CAROLINA 

Community Federal Savings & Loan Association of Burlington, Burlington. 
First Federal Savings & Loan Association of Burlington, Burlington. 
Home Federal Savings & Loan Association of Fayetteville,! Fayetteville. 
First Federal Savings & Loan Association of Hendersonville, Hendersonville. 
First Federal Savings & Loan Association of Rocky Mount,! Rocky Mount. 
First Federal Savings & Loan Association of Winston-Salem, Winston-Salem. 
Piedmont Federal Savings & Loan Association,! Winston-Salem. 

NORTH DAKOTA 

First Federal Savings & Loan Association of Bismarck, Bismarck. 
First Federal Savings & Loan Association of Grafton, Grafton. 
First Federal Savings & Loan Association of Jamestown, Jamestown. 

OHIO 

First Federal Savings & Loan Association of Ashtabula,! Ashtabula. 
First Federal Savings & Loan Association of Centerburg, Centerburg. 
First Federal Savings & Loan Association of Cincinnati, Cincinnati. 
Home Federal Savings & Loan Association of Cincinnati, Cincinnati. 
Citizens Federal Savings & Loan Association of Cleveland,! Cleveland. 
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Forest City Federal Savings & Loan Association of Cleveland, Cleveland. 
The Home Federal Savings & Loan Association of Cleveland, Cleveland. 
The Second Federal Savings & Loan Association of Cleveland, Cleveland. 
Women’s Federal Savings & Loan Association of Cleveland,! Cleveland. 
First Federal Savings & Loan Association of Columbus,! Columbus. 
Franklin Federal Savings & Loan Association of Columbus,! Columbus. 
Park Federal Savings & Loan Association,! Columbus. 
Citizens Federal Savings & Loan Association of Dayton, Dayton. 
First Federal Savings & Loan Association of Dayton, Dayton. 
First Federal Savings & Loan Association of Delta, Delta. 
Fairview Federal Savings & Loan Association, Fairview Village. 
Girard Federal Savings & Loan Association! Girard. 
Columbia Federal Savings & Loan Association of Hamilton,! Hamilton. 
Dollar Federal Savings & Loan Association of Hamilton, Hamilton. 
Home Federal Savings & Loan Association of Hamilton, Hamilton. 
Peoples Federal Savings & Loan Association of Hamilton,! Hamilton. 
West Side Federal Savings & Loan Association of Hamilton, Hamilton. 
First Federal Savings & Loan Association of Ironton,! Ironton. 
Lawrence Federal Savings & Loan Association of Ironton,! Ironton. 
First Federal Savings & Loan Association of Kent, Kent. 
First Federal Savings & Loan Association of Lakewood,! Lakewood. 
First Federal Savings & Loan Association of Mansfield, Mansfield. 
First Federal Savings & Loan Association of Medina,! Medina. 
First Federal Savings & Loan Association of Newark, Newark. 
Roseville Federal Savings & Loan Association,! Roseville. 
First Federal Savings & Loan Association of St. Bernard,! St. Bernard. 
Home City Federal Savings & Loan Association of Springfield,! Springfield. 
Merchants and Mechanics Federal Savings & Loan Association of Springfield,! 

Springfield. 
First Federal Savings & Loan Association of Toledo,! Toledo. 
First Federal Savings & Loan Association of Willoughby, Willoughby. 
First Federal Savings & Loan Association of Youngstown,! Youngstown. 

OKLAHOMA 

Home Federal Savings & Loan Association of Ada,! Ada. 
Cherokee Federal Savings & Loan Association,! Cherokee. 
Chickasha Federal Savings & Loan Association, Chickasha. 
Claremore Federal Savings & Loan Association, Claremore. 
First Federal Savings & Loan Association of Elk City, Elk City. 
El Reno Federal Savings & Loan Association,! El Reno. 
Liberty Federal Savings & Loan Association of Enid,! Enid. 
Security Federal Savings & Loan Association of Guymon,! Guymon. 
Kingfisher Federal Savings & Loan Association, Kingfisher. 
First Federal Savings & Loan Association of Muskogee,! Muskogee. 
Kay County Federal Savings & Loan Association of Newkirk, Newkirk. 
State Federal Savings & Loan Association of Nowata, Nowata. 
Commonyealin Federal Savings & Loan Association of Oklahoma City, Okla- 

homa City. 
Home Federal Savings & Loan Association of Oklahoma City, Oklahoma City. 
Local Federal Savings & Loan Association of Oklahoma City,! Oklahoma City. 
Oklahoma City Federal Savings & Loan Association, Oklahoma City. 
Security Federal Savings & Loan Association of Oklahoma City, Oklahoma City. 
Osage Federal Savings & Loan Association of Pawhuska,! Pawhuska. 
Citizens Federal Savings & Loan Association of Sand Springs, Sand Springs. 
Sapulpa Federal Savings & Loan Association, Sapulpa. 
First Federal Savings & Loan Association of Seminole, Seminole. 
First Federal Savings & Loan Association of Shawnee, Shawnee. 
Home Federal Savings & Loan Association of Tulsa, Tulsa. 
Peoples Federal Savings & Loan Association of Tulsa, Tulsa. 
Security Federal Savings & Loan Association of Tulsa, Tulsa. 
Tulsa Federal Savings & Loan Association,! Tulsa. 
United Federal Savings & Loan Association of Tulsa,! Tulsa. 
Custer County Federal Savings & Loan Association of Weatherford, Weatherford. 
First Federal Savings & Loan Association of Wewoka, Wewoka. 
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OREGON 

First Federal Savings & Loan Association of Albany, Albany. 
Eastern Oregon Federal Savings & Loan Association of Baker, Baker. 
Deschutes Federal Savings & Loan Association of Bend, Bend. 
First Federal Savings & Loan Association of Carvallis, Corvallis. 
Polk County Federal Savings & Loan Association of Dallas, Dallas. 
First Federal Savings & Loan Association of Grants Pass, Grants Pass. 
First Federal Savings & Loan Association of Klamath Falls, Klamath Falls. 
Lakeview Federal Savings & Loan Association, Lakeview. 
West Coast Federal Savings & Loan Association,! Marshfield. 
First Federal Savings & Loan Association of Medford, Medford. 
Medford Federal Savings & Loan Association, Medford. 
First Federal Savings & Loan Association of Oregon City, Oregon City. 
First Federal Savings & Loan Association of Pendleton, Pendleton. 
First Federal Savings & Loan Association of Portland, Portland. 
Benj. Franklin Savings & Loan Association of Portland, Portland. 
Portland Federal Savings & Loan Association, Portland. 
Mutual Federal Savings & Loan Association of Salem, Salem. 
Salem Federal Savings & Loan Association, Salem. 
First Federal Savings & Loan Association of The Dalles, The Dalles. 
Tualatin Valley Federal Savings & Loan Association, Tigard. 

PENNSYLVANIA 

First Federal Savings & Loan Association of Altoona, Altoona. 
First Federal Savings & Loan Association of Chester, Chester. 
Hazleton Federal Savings & Loan Association! Hazleton. 
Cambria Federal Savings & Loan Association of Johnstown,! Johnstown. / 
First Federal Savings & Loan Assoeiation of Johnstown, Johnstown. 
Johnstown Federal Savings & Loan Association, Johnstown. 
First Federal Savings & Loan Association of Mount Oliver, Mount Oliver. 
First Federal Savings & Loan Association of Philadelphia, Philadelphia. 
First Federal Savings & Loan Association of South Philadeiphia, Philadelphia. 
Germantown Federal Savings & Loan Association,! Philadelphia. 
Mid-City Federal Savings & Loan Association of Philadelphia, Philadelphia. 
Philadelphia Surburban Federal Savings & Loan Association, Philadelphia. 
Polish American Federal Savings & Loan Association of Philadelphia,! Phila- 

delphia. 
Quaker City Federal Savings & Loan Assoeiation,! Philadelphia. 
First Federal Savings & Loan Association of Pittsburgh, Pittsburgh. 
Lang Avenue Federal Savings & Loan Association of Pittsburgh,! Pittsburgh. 
First Federal Savings & Loan Association of Pittston,! Pittston. 
First Federal Savings & Loan Association of Scranton, Scranton. 
Keystone Federal Savings & Loan Association of Sharpsburg, Sharpsburg. 
Vandergrift Federal Savings & Loan Association,! Vandergrift. 
First Federal Savings & Loan Association of Wilkes-Barre, Wilkes-Barre. 
Franklin Federal Savings & Loan Association of Wilkes-Barre, Wilkes-Barre. 
Wilkinsburg Federal Savings & Loan Association,! Wilkinsburg. 
Williamsport Federal Savings & Loan Association,! Williamsport. 
First Federal Savings & Loan Association of Wilmerding, Wilmerding. 

SOUTH CAROLINA 

Mutual Federal Savings & Loan Association of Allendale,! Allendale. 
First Federal Savings & Loan Association, Camden. 
The First Federal Savings & Loan Association of Charleston, Charleston. 
Fort Hill Federal Savings & Loan Association of Clemson,! Clemson. 
Home Federal Savings & Loan Association of Columbia, Columbia. 
Security Federal Savings & Loan Association of Columbia,! Columbia. 
First Federal Savings & Loan Association of Darlington, Darlington. 
The Federal Savings & Loan Association of Dillon, Dillon. 
Peoples Federal Savings & Loan Association,! Florence. 
Piedmont Federal Savings & Loan Association of Gaffney, Gaffney. 
First Federal Savings & Loan Association of Greenville, Greenville. 
First Federal Savings & Loan Association of Lancaster, Lancaster. 
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Liberty Federal Savings & Loan Association,! Liberty. 
Newberry Federal Savings & Loan Association,! Newberry. 
Cooper River Federal Savings & Loan Association of North Charleston, North 

Charleston. 
First Federal Savings & Loan Association of Rock Hill,! Rock Hill. 
Mechanics Federal Savings & Loan Association,! Rock Hill. 
First Federal Savings & Loan Association of Spartanburg, Spartanburg. 
Piedmont Federal Savings & Loan Association of Spartanburg,! Spartanburg. 
First Federal Savings & Loan Association of Sumter, Sumter. 
Union Federal Savings & Loan Association, Union. 
Community Federal Savings & Loan Association of Winnsboro, Winnsboro. 
Woodruff Federal Savings & Loan Association, Woodruff. 

SOUTH DAKOTA 

Aberdeen Federal Savings & Loan Association, Aberdeen. 
First Federal Savings & Loan Association of Rapid City, Rapid City. 
First Federal Savings & Loan Association of Watertown, Watertown. 

TENNESSEE 

Athens Federal Savings & Loan Association, Athens. 
First Federal Savings & Loan Association of Chattanooga, Chattanooga. 
Cleveland Federal Savings & Loan Association, Cleveland. 
Clinton Federal Savings & Loan Association, Clinton. 
Coal Creek Federal Savings & Loan Association, Coal Creek. 
Cookeville Federal Savings & Loan Association, Cookeville. 
Tipton County Federal Savings & Loan Association of Covington, Covington. 
Dyer County Federal Savings & Loan Association of Dyersburg,! Dyersburg. 
First Federal Savings & Loan Association of Erwin,! Erwin. , 
First Federal Savings & Loan Association of Gallatin, Gallatin. 
First Federal Savings & Loan Association of Greeneville,! Greeneville. 
First Federal Savings & Loan Association of Jackson, Jackson. 
First Federal Savings & Loan Association of Johnson City, Johnson City. 
Home Federal Savings & Loan Association of Johnson City, Johnson City. 
Kingsport Federal Savings & Loan Association,! Kingsport. 
Campbell County Federal Savings & Loan Association of La Follette, La Follette. 
Lawrenceburg Federal Savings & Loan Association, Lawrenceburg. 
Lenoir City Federal Savings & Loan Association, Lenoir City. 
First Federal Savings & Loan Association of McMinnville, McMinnville. 
First Federal Savings & Loan Association of Maryville,! Maryville. 
First Federal Savings & Loan Association of Memphis, Memphis. 
Home Federal Savings & Loan Association of Memphis,! Memphis. 
Leader Federal Savings & Loan Association of Memphis, Memphis. 
Morristown Federal Savings & Loan Association,! Morristown. 
Vong County Federal Savings & Loan Association of Mount Pleasant, Mount 

easant. 
First Federal Savings & Loan Association of Nashville, Nashville. 
Newport Federal Savings & Loan Association, Newport. 
Paris Federal Savings & Loan Association,! Paris. 
Pulaski Federal Savings & Loan Association, Pulaski. 
Rockwood Federal Savings & Loan Association, Rockwood. 
First Federal Savings & Loan Association of Springfield, Springfield. 
Tullahoma Federal Savings & Loan Association, Tullahoma. 
First Federal Savings & Loan Association of Union City, Union City. 

TEXAS 

First Federal Savings & Loan Association of Abilene, Abilene. 
Alice Federal Savings & Loan Association,! Alice. 
First Federal Savings & Loan Association of Amarillo,! Amarillo. 
Athens Federal Savings & Loan Association of Athens, Athens. 
First Federal Savings & Loan Association of Austin, Austin. 
Bay City Federal Savings & Loan Association, Bay City. 
Beaumont Federal Savings & Loan Association,! Beaumont. 
First Federal Savings & Loan Association of Beaumont,! Beaumont. 

1 Charter issued within the period covered by this report.
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First Federal Savings & Loan Association of Beeville, Beeville. 
First Federal Savings & Loan Association of Big Spring,! Big Spring. 
First Federal Savings & Loan Association of Breckenridge, Breckenridge. 
Brownsville Federal Savings & Loan Association,! Brownsville. 
First Federal Savings & Loan Association of Childress, Childress. 
Cisco Federal Savings & Loan Association, Cisco. 
Colorado Federal Savings & Loan Association, Colorado. 
Commerce Federal Savings & Loan Association,! Commerce. 
Conroe Federal Savings & Loan Association, Conroe. 
First Federal Savings & Loan Association of Corpus Christi, Corpus Christi. 
Corsicana Federal Savings & Loan Association, Corsicana. 
Davy Crockett Federal Savings & Loan Association, Crockett. 
Dalhart Federal Savings & Loan Association, Dalhart. 
First Federal Savings & Loan Association of Dallas,! Dallas. 
Guardian Federal Savings & Loan Association of Dallas,! Dallas. 
First Federal Savings & Loan Association of Del Rio, Del Rio. 
Denton Federal Savings & Loan Association of Denton, Denton. 
Electra Federal Savings & Loan Association, Electra. 
El Paso Federal Savings & Loan Association, El Paso. 
First Federal Savings & Loan Association of El Paso, El Paso. 
Mutual Federal Savings & Loan Association of El Pago,! El Paso. 
Fredericksburg Federal Savings & Loan Association, Fredericksburg. 
Gladewater Federal Savings & Loan Association, Gladewater. 
Graham Federal Savings & Loan Association, Graham. 
First Federal Savings & Loan Association of Greenville,! Greenville. 
Henderson Federal Savings & Loan Association, Henderson. 
Hillsboro Federal Savings & Loan Association, Hillsboro. 
Jasper Federal Savings & Loan Association, Jasper. 
Hill Country Federal Savings & Loan Association, Kerrville. 
Kilgore Federal Savings & Loan Association, Kilgore. 
Lamesa Federal Savings & Loan Association, Lamesa. 
Lampasas Federal Savings & Loan Association, Lampasas. 
First Federal Savings & Loan Association of Laredo, Laredo. 
Liberty County Federal Savings & Loan Association, Liberty. ’ 
First Federal Savings & Loan Association of Longview, Longview. 
First Federal Savings & Loan Association of Lubbock, Lubbock. 
Lufkin Federal Savings & Loan Associatien, Lufkin. 
First Federal Savings & Loan Association of Luling, Luling. 
Valley Federal Savings & Loan Association of McAllen, McAllen. 
McKinney Federal Savings & Loan Association, McKinney. 
Marshall Federal Savings & Loan Association,! Marshall. 
Midland Federal Savings & Loan Association, Midland. 
Mineola Federal Savings & Loan Association, Mineola. 
First Federal Savings & Loan Association of Nacogdoches, Nacogdoches. 
Navasota Federal Savings & Loan Association, Navasota. 
First Federal Savings & Loan Association of New Braunfels, New Braunfels. 
Olney Federal Savings & Loan Association,! Olney. 
Orange Federal Savings & Loan Association,! Orange. 
First Federal Savings & Loan Association of Paris, Paris. 
First Federal Savings & Loan Association of Plainview,! Plainview. 
Quanah Federal Savings & Loan Association, Quanah. 
First Federal Savings & Loan Association of Ranger, Ranger. 
Fort Bend Federal Savings & Loan Association of Rosenberg, Rosenberg. 
First Federal Savings & Loan Association of Rusk, Rusk. 
First Federal Savings & Loan Association of San Marcos, San Marcos. 
Grayson Federal Savings & Loan Association,! Sherman. 
Smithville Federal Savings & Loan Association, Smithville. 
Stamford Federal Savings & Loan Association, Stamford. ; 
First Federal Savings & Loan Association of Stephenville, Stephenville. 
Sweetwater Federal Savings & Loan Association, Sweetwater. 
First Federal Savings & Loan Association of Temple,! Temple. 
Terrell Federal Savings & Loan Association, Terrell. 
First Federal Savings & Loan Association of Texarkana, Texarkana. 
Uvalde Federal Savings & Loan Association, Uvalde. 
First Federal Savings & Loan Association of Vernon, Vernon. 

1 Charter issued within the period covered by this report.
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Victoria Federal Savings & Loan Association,! Victoria. 
First Federal Savings & Loan Association of Waco,! Waco. 
Waxahachie Federal Savings & Loan Association, Waxahachie. 
First Federal Savings & Loan Association of Wichita Falls,! Wichita Falls. 
North Texas Federal Savings & Loan Association,! Wichita Falls. 
Yoakum Federal Savings & Loan Association,! Yoakum. 

UTAH 

First Federal Savings & Loan Association of Price, Price. 

VIRGINIA 

Bedford Federal Savings & Loan Association,! Bedford. 
First Federal Savings & Loan Association of Bristol, Bristol. 
First Federal Savings & Loan Association of Clarendon,! Clarendon. 
Covington Federal Savings & Loan Association,! Covington. 
First Federal Savings & Loan Association of Hopewell, Hopewell. 
Federal Savings & Loan Association of Prince William County, Manassas. 
First Federal Savings & Loan Association of Norfolk,! Norfolk. 
First Federal Savings & Loan Association of Richmond,! Richmond. 
First Federal Savings & Loan Association of Roanoke,! Roanoke. 
Salem Federal Savings & Loan Association, Salem. 
Federal Savings & Loan Association of Sandston, Sandston. 
First Federal Savings & Loan Association of South Boston, South Boston. 

WASHINGTON 

First Federal Savings & Loan Association of Aberdeen,! Aberdeen. 
Bellingham First Federal Savings & Loan Association, Bellingham. 
Washington Federal Savings & Loan Association of Bothell, Bothell. 
First Federal Savings & Loan Association of Bremerton, Bremerton. 
Centralia Federal Savings & Loan Association,! Centralia. 
First Federal Savings & Loan Association of Chehalis,! Chehalis. 
Ellensburg Federal Savings & Loan Association, Ellensburg. 
Everett Federal Savings & Loan Association, Everett. 
First Federal Savings & Loan Association of Everett, Everett. 
First Federal Savings & Loan Association of Hoquiam,! Hoquiam. 
First Federal Savings & Loan Association of Longview, Longview. 
First Federal Savings & Loan Association of Mt. Vernon, Mount Vernon. 
Olympia Federal Savings & Loan Association, Olympia. 
Thurston County Federal Savings & Loan Association of Olympia,! Olympia. 
First Federal Savings & Loan Association of Port Angeles, Port Angeles. 
Port Townsend Federal Savings & Loan Association, Port Townsend. 
Raymond Federal Savings & Loan Association, Raymond. 
First Federal Savings & Loan Association of Renton,! Renton. 
Ballard Federal Savings & Loan Association of Seattle,! Seattle. 
Citizens Federal Savings & Loan Association of Seattle, Seattle. 
Founders Federal Savings & Loan Association of Seattle, Seattle. 
King County Federal Savings & Loan Association of Seattle,! Seattle. 
Northern Federal Savings & Loan Association of Seattle,! Seattle. 
Metropolitan Federal Savings & Loan Association of Seattle,! Seattle. 
Seattle Federal Savings & Loan Association,! Seattle. 
Standard Federal Savings & Loan Association,! Seattle. 
Union Federal Savings & Loan Association, Seattle. 
West Side Federal Savings & Loan Association,! Seattle. 
First Federal Savings & Loan Association of Spokane, Spokane. 
Second Federal Savings & Loan Association of Spokane,! Spokane. 
Pacific First Federal Savings & Loan Association of Tacoma,! Tacoma. 
First Federal Savings & Loan Association of Vancouver, Vancouver. 
Vancouver Federal Savings & Loan Association, Vancouver, Washington 

Vancouver. 
First Federal Savings & Loan Association of Walla Walla, Walla Walla. 
Walla Walla Federal Savings & Loan Association, Walla Walla. 
Wenatchee Federal Savings & Loan Association, Wenatchee. 
Yakima Federal Savings & Loan Association, Yakima, Washington, Yakima. 

1 Charter issued within the period covered by this report.
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WEST VIRGINIA 

First Federal Savings & Loan Association of Bluefield,! Bluefield. 
Charleston Federal Savings & Loan Association, Charleston. 
Empire Federal Savings & Loan Association of Charleston, Charleston. 
Equitable Federal Savings & Loan Association of Charleston,! Charleston. 
First Federal Savings & Loan Association of Charleston, Charleston. 
Hancock County Federal Savings & Loan Association of Chester, Chester. 
Huntington Federal Savings & Loan Association, Huntington. : 
First Federal Savings & Loan Association of Logan, Logan. 
First Federal Savings & Loan Association of Parkersburg, Parkersburg. 
Traders Federal Savings & Loan Association of Parkersburg, Parkersburg. 
First Federal Savings & Loan Association of Sistersville, Sistersville. 
Advance Federal Savings & Loan Association of Wellsburg,! Wellsburg. 
First Federal Savings & Loan Association of Wheeling, Wheeling. 
Union Federal Savings & Loan Association of Wheeling, Wheeling. 

WISCONSIN 

Antigo Federal Savings & Loan Association, Antigo. 
Jackson County Federal Savings & Loan Association, Black River Falls. 
Baraboo Federal Savings & Loan Association, Baraboo. 
Barron County Federal Savings & Loan Association, Barron. 
Clintonville Federal Savings & Loan Association, Clintonville. 
Columbus Federal Savings & Loan Association,! Columbus. 
Cumberland Federal Savings & Loan Association, Cumberland. 
De Pere Federal Savings & Loan Association,! De Pere. 
Durand Federal Savings & Loan Association, Durand. 
First Federal Savings & Loan Association of Fond du Lae, Fond du Lae. 
First Federal Savings & Loan Association of La Crosse, La Crosse. 
Ledysivin Federal Savings & Loan Association, Ladysmith, Wisconsin, Lady- 

smith. 
Medford Federal Savings & Loan Association, Medford. 
Menomonie Federal Savings & Loan Association, Menomonie, Wisconsin, 

Menomonie. 
First Federal Savings & Loan Association of Wisconsin, Milawukee. 
Hopkins Federal Savings & Loan Association of Milwaukee, Milwaukee. 
First Federal Savings & Loan Association of Racine, Racine. 
Richland Center Federal Savings & Loan Association, Richland Center. 
Ripon Federal Savings & Loan Association, Ripon. 
River Falls Federal Savings & Loan Association, River Falls. 
Sparta Federal Savings & Loan Association, Sparta, Wis., Sparta. 
Stoughton Federal Savings & Loan Association, Stoughton. 
Viroqua Federal Savings & Loan Association, Viroqua. 

WYOMING 

Provident Federal Savings & Loan Association of Casper, Casper. 
Cheyenne Federal Savings & Loan Association,! Cheyenne. 
Sweetwater Federal Savings & Loan Association,! Rock Springs. 
Rawlins Federal Savings & Loan Association,! Rawlins. 

1 Charter issued within the period covered by this report.



HOME OWNERS’ LOAN CORPORATION 

The Home Owners’ Loan Corporation was created by an act of 
Congress approved June 13, 1933. The act has since been amended 
three times. The major purpose of the Home Owners’ Loan Corpora- 
tion is to refinance mortgages of urban home owners in actual danger 
of losing their homes through foreclosure and thus enable them to save 
their home property by assuming a new, more convenient loan. 

To be eligible for refinancing through this agency a property must 
be the actual home of the owner, a dwelling for not more than four 
families, and worth not more than $20,000. The maximum loan 
permitted under the law is 80 percent of the appraised value of the 
property, or $14,000, whichever is the smaller. 

The Corporation was given an initial capital of $200,000,000, 
besides which it has been authorized to issue and have outstanding 
bonds in the amount of $4,750,000,000, to be exchanged for mortgages 
or sold to obtain funds. Home Owners’ Loan Corporation bonds 
totaling $100,000,000 have been assigned to provide capital for the 
Federal Savings and Loan Insurance Corporation. The Home 
Owners’ Loan Corporation is also authorized to buy obligations of 
the Federal home-loan banks, and to invest in Federal savings and 
loan associations and other qualified home-financing institutions, to a 
total amount of $300,000,000. 

ORGANIZATION 

The Home Owners’ Loan Corporation is directed by the five 
members of the Federal Home Loan Bank Board, who constitute the 
board of directors of the Corporation. Supervision of operations is 
delegated to a general manager and deputy and assistant general 
managers. The principal office of the Corporation is in Washington, 
D. C., where all of the policies of the Corporation are determined and 
all corporate action is authorized, and from which the principal 
executive direction of the Corporation is exercised. All control 
accounts and all reports of the operation of the Corporation are 
consolidated in the Washington office. 

Eleven regional offices are maintained—in Boston, New York, 
Baltimore, Cincinnati, Atlanta, Memphis, Detroit, Chicago, Omaha, 
Dallas, and San Francisco—as is shown on the regional map attached, 
marked ‘Exhibit I’, which also shows the location of the State 
offices referred to below. Regional executives, under immediate 
direction of executives of the Corporation in Washington, have general 
supervisory authority over the Corporation’s work in the States of 
their respective regions. 

In addition, each regional office also takes care of such major 
routine operations within the region as can best be handled centrally 
in large units. Among these are the maintenance of detailed records 
and accounts for each loan, the mailing of notices, the receipt of 
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remittances sent in the mail, and the crediting of all payments 
received. 

A State office is maintained in each State except Texas, which has 
three divisional offices, at Dallas, Houston, and San Antonio. Terri- 
torial offices are maintained in Hawaii, Puerto Rico, and the District 
3 ombi Alaska is served from the Washington State office at 
eattle. 
District offices are located at points of principal loan concentration 

and operate under immediate direction from the State offices as a 
part of the State agencies. A list of all the offices of the Corporation 
as of June 30, 1935, is attached as exhibit 2. 

The Corporation’s State organizations, under the general super- 
vision of the regional offices and subject to the regulations of the 
board of directors in Washington, are responsible for lending opera- 
tions. Except for a small number of cases of specified types where 
the application must be approved by the Washington office, all appli- 
cations are finally passed upon and all loans disbursed by the State 
agencies. Under the supervision of the regional offices, the State 
offices also have direct responsibility for the handling of special 
problems that come up in individual cases in the course of the Corpo- 
ration’s loan-servicing work. All personal contacts with borrowers 
are conducted by the Corporation’s State, district, and local offices, 
these latter operating under the immediate supervision of the State, 
divisional, or Territorial office. 

Under the board of directors, chief executive authority over the 
operations of the Home Owners’ Loan Corporation is vested in a 
general manager, assisted by deputy general managers. Executive 
control is stepped down through a line organization comprising 6 
assistant general managers, 11 regional managers, and 52 State, 
divisional, and Territorial managers to the district and subdistrict 
offices. In addition, special departments have been created to deal 
with such special or technical aspects of the Corporation’s work as 
matters of finance, appraisal, research, reconditioning, loan service, 
management of acquired properties, personnel, public relations, and 
law. Some of these departments are responsible directly to the 
management, some both to the management and board, and others 
of a staff nature, serving all four agencies, operate directly under the 
board. An organization chart of the Home Owners’ Loan Corpora- 
tion, marked “Exhibit 3”, is attached. 

During the early months of operation, before the volume of loans 
granted had reached an appreciable total, the Corporation func- 
tioned directly from the home office at Washington to the State 
offices. ‘When closings began to mount, this method of operation 
soon proved ineffective, and the Corporation found it necessary to 
establish regional offices. Essentially the regional offices represent a 
break-down and decentralization of functions that would otherwise 
have to be handled centrally in the home office. By decentralizing 
through regional offices the Corporation has not only avoided an un- 
necessary and undue concentration of personnel at Washington and 
eliminated the handicaps, delays, and travel expenses that distances 
to one central office would have involved, but has facilitated dealings 
between supervisory executives and officials engaged in field service, 
with resulting improvement in efficiency all along the line.
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The development of the regional offices, opened during the year 
1934, was completed during the period of this report. The result has 
been a more effective management in the State offices, in the regional 
offices, and in Washington, both from the standpoint of cost and 
from the standpoint of performance. 

PERSONNEL 

At the beginning of the period covered by this report, December 31, 
1934, the Corporation had 19,775 employees, 2,384 employed in the 
home office in Washington, 3,240 in the regional offices, and 14,151 
in the State and district offices; at the end of the period of this report, 
the Corporation had 19,590 employees, 2,173 employed in the home 
office in Washington, 4,373 in the regional offices, and 13,044 in the 
State and district offices. A chart is attached, marked “Exhibit 4”, 
indicating the number of employees, by months, from December 1933 
to the end of this report period, and showing separately the number 
of employees in the home office, in the regional offices, and in the 
field offices. The same information is given graphically on exhibit 5 
attached. 

At the inception of its program the Corporation was confronted 
with a staggering personnel problem in securing promptly enough to 
meet the requirements of the emergency an adequate number of em- 
ployees possessing the necessary technical and professional qualifica- 
tions to handle so large and widespread a lending operation. During 
the period of this report the Corporation has continued in its efforts 
to perfect its personnel organization and has dealt particularly with 
the problem of the selection and training of personnel for loan- 
servicing work and for the management of acquired properties. In 
making appointments to its loan-servicing organization, the Cor- 
poration has recognized the grave importance of securing personnel 
thoroughly competent to deal with the individual problems of indi- 
vidual home owners, to protect the Corporation and the Govern- 
ment in loan collections, and at the same time to do reasonable justice 
to its borrowers. While it is the policy of the Corporation to fill 
loan-servicing positions wherever possible by transfer from within the 
organization, the controlling consideration must be that of appoint- 
ing persons eminently qualified, both by training and personal apti- 
tude. Consistent with this policy, the majority of servicing per- 
sonnel appointed during the period of this report have been selected 
from employees formerly engaged in lending operations. The best 
interests of the Corporation and its home-owner borrowers have, 
however, made necessary the selection of a number of field represen- 
tatives from outside the organization because of the special qualifica- 
tions required. 

RULES AND REGULATIONS 

The statute provides that the Corporation function under rules 
and regulations made by the Board. Manuals of rules and regula- 
tions, amended from time to time as need has required, have been 
prescribed by the Board providing for all of the principal operations 
of the Corporation, and authorizing executive action in matters of 
detail not inconsistent with such rules and regulations. These 
manuals of rules and regulations have been made available to all of
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the principal executives of the Corporation in the Washington, re- 
gional, State, and district offices. These manuals, with amend- 
ments, will be filed with the Federal Register, as provided by statute. 

OPERATIONS 

From the beginning of its operations through June 27, 1935, the 
Corporation received 1,868,510 loan applications for an average 
amount of $3,272, each, and for a total amount of $6,109,779,247; 
of this number only 125,651 ! were received subsequent to the amend- 
ment of May 28, authorizing the Corporation to receive additional 
applications for a period of 30 days. Of the total number received, 
882,223 loans were closed up to the end of this fiscal period for an 
average amount of $3,012 each and for a total amount of $2,657,- 
369,111. Of the applications remaining, 647,662 had been suspended 
or withdrawn at the date of this report, leaving only some 19 percent 
of the total number received still to be disposed of. Loan closing 
during the first 6 months of 1935 proceeded more slowly than during 
the year 1934. From December 31, 1933, to December 30, 1934, 
loans totaling $2,557,419,154 were closed ; whereas in the 6 months’ 
period from December 31, 1934, to June 30, 1935, loans closed aggre- 
gated only $217,907,390. The decline in Tate of loan closing does 
not, however, indicate any decrease in the Corporation’s aggregate 
activities. The actual number of cases handled and disposed of dur- 
ing the first half of 1935, rejections and closings both considered, 
compares favorably with the record during 1934. With the return 
of more normal conditions in the early part of 1935, the Corpora- 
tion found it possible to place an increasingly large number of applica- 
tions with private lending institutions. 

Early in its operations it became necessary for the Corporation to 
create a special division, which became known as the wholesale divi- 
sion, to relieve quickly the acute distress of both borrowers and in- 
vestors having an interest in mortgages in closed financial institutions. 
Loans aggregating more than $380,000,000 were granted by that 
division to distressed home owners ‘facing the loss of their homes 
through foreclosure. During the period of this report the wholesale 
division concluded its task, and the work of processing the few remain- 
ing eligible applications involving institutions in liquidation was 
taken over by the regular State agencies. 

A tabulation, marked ‘Exhibit 6”, is attached giving detailed 
figures of applications received and acted upon by regions, and by 
States and territories. An Janiyss of loans closed is shown in 
exhibit 7, which is attached. A chart, marked “Exhibit 8”, 
attached showing graphically the progress made by the CA 
in dealing with loan applications. Also attached is a chart, marked 
“Exhibit 9”’, showing the relative value of collateral and percent of 
owned nonfarm homes mortgaged to the Corporation. 

It is of interest to note that the average Corporation loan is only 
$3,012. The average appraised value of the homes securing these 
loans is approximately $4,300. Monthly payments due the Cor- 
poration from its borrowers average approximately $24 per month. 
The total amount loaned to the end of this report period was sub- 
stantially more than 12 percent of the total urban home-mortgage 
debt of the country. 

1 Later reports received after June 27, 1935, increased this number to 143,698 applications.



ANNUAL REPORT OF FEDERAL HOME LOAN BANK BOARD 57 

RECONDITIONING DIVISION 

The reconditioning division is responsible for the technical de- 
termination, inspection, and supervision of the repairs necessary to 
make the homes of the Corporation’s borrowers acceptable collateral 
for long-term loans. The division also acts on applications for more 
extensive improvement than necessary repairs, where such are re- 
quested by the home owner, and if acceptable under the Corporation’s 
regulations, supervises the ‘completion of the work. 

In this manner the Corporation assures itself that the real-estate 
security will be in such structural condition as to suffer the minimum 
of deterioration during the life of the loan. As a further advantage the 
home owner, better satisfied with his property, will strive the harder 
to retain it. Mortgage loans granted under such a service stand a 
far better chance of being repaid. 

The activity and scope of the work of this division can best be 
illustrated by the number of home owners served during the period 
from January 4 to July 4, 1935. During this period 200,981 indi- 
vidual properties were inspected. Reconditioning work was ap- 
proved in 130,271 cases involving an expenditure of $26,560,019. 
Contracts were awarded in 74,613 cases for an aggregate amount of 
$14,363,165. The division completed and approved for disburse- 
ment during this period 75,215 cases representing a dollar volume of 
$16,106,546. Fully 40 percent of the homes financed by the Corpora- 
tion have been or are being reconditioned under the supervision of 
its reconditioning division. 

Apart from the immediate service to home-owner borrowers and 
the protection afforded the Corporation through the preservation of 
the security underlying its loans, the work of the reconditioning divi- 
sion has provided a considerable volume of construction work at a 
time when a stimulation of the capital-goods industries was badly 
needed. Of more permanent significance, however, is the standard 
set for home owners, contractors, and home-financing institutions 
the country over. 

APPRAISAL DIVISION 

The emergency needs of home-owner applicants could not wait 
upon the development of a force of appraisers trained in advance in the 
technicalities of the work to be undertaken. Training had to take 
place along with the processing of loan applications. In order to 
start lending operations at once and at the same time protect the 
interests of the Corporation, it was necessary to adopt a screening 
process by which early errors in valuations would be corrected through 
subsequent reviews of appraisals, these corrections occurring while 
the application was still under consideration and before commitments 
were issued. For this reason there have been frequent instances 
where subsequent reductions in the amount to be loaned has resulted 
in unavoidable annoyance to applicants and mortgagees. By this 
means, however, the Corporation was able to make its facilities 
promptly available to distressed home owners, and at the same time 
assure that its loans were adequately secured. 

The training of appraisal personnel and refinement of procedure 
have progressed continuously since the Corporation was organized. 
By June 1935, the Division had examined and rated over 6,000 appli-
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cants for appraisal work. It had qualified approximately 4,000; 
some 1,300 for salaried positions and 2,700 for fee assignments. 

In training and qualifying these 4,000 residential appraisers, the 
appraisal division has made a lasting contribution to the home-- 
mortgage field. Never before in the history of home-mortgage finance 
has there been such a concentrated study of appraisal methods and. 
procedure, nor have the results of that study been made so widely 
available. It is a recognized fact that the Corporation as the pioneer- 
in the wholesale residential appraisal field has established for real 
property valuations, a national standard, accepted by real-estate- 
boards, mortgage lending institutions, and many governmental. 
agencies. The work of the Corporation’s appraisal division has. 
already contributed, in a degree that can hardly be overestimated, . 
toward sounder lending by home-financing institutions, more adequate - 
security for the savings of their investors, and a fuller measure of 
protection for the home purchaser. 

INVESTMENTS IN FEDERAL AND ELIGIBLE STATE-CHARTERED 

INSTITUTIONS 

Under the act approved May 28, 1935, the Corporation was author- - 
ized to invest up to a total of $300,000,000 in bonds or debentures of 
Federal home-loan banks, in shares of Federal savings and loan 
associations, and in the securities of eligible State-chartered building - 
and loan associations, and similar institutions. During this report 
period, plans were made for carrying out this provision of the law, 
but no applications were received and no investments were made- 
prior to June 30, 1935. 

MORTGAGEE REHABILITATION DIVISION 

Out of the total applications filed with the Home Owners’ Loan: 
Corporation, many were received from home owners who, while in. 
default on their mortgage obligations were not in such distress as to - 
qualify for emergency relief from the Corporation. It has consistently 
been the policy of the Home Owners’ Loan Corporation to make its. 
facilities available only where private capital is definitely inoperative. 
Consistent with this policy the Corporation established a Mortgagee - 
Rehabilitation Division for the purpose of assisting home owners and 
mortgagees to work out between themselves a favorable solution of - 
the mortgage problem wherever possible, and of relieving to this extent 
a burden that the Corporation would otherwise have had to carry. 
The Mortgagee Rehabilitation Division first obtained the active - 
cooperation of life insurance companies and later that of other mort- - 
gage lending institutions. As a result of this program a large number - 
of individual debts were adjusted in such a manner that the original . 
mortgagee has continued to carry them without embarrassment and 
the mortgagor, under the revised repayment schedule, has been able 
to keep the indebtedness in good standing according to the terms of 
the adjusted contract. 

COLLECTIONS 

Originally the Corporation, through billings and correspondence ~ 
from the home office at Washington, made its best efforts to collect 
payments due it by mail. In 1934 this work was transferred to the -
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regional offices, cases of serious delinquency being serviced through 
the existing State and district organizations. At the same time steps 
were initiated to develop a separate division to concentrate on the 
servicing of loans and to be manned by employees giving their full 
time to this work. During this report period, special effort has been 
made to facilitate the full development of a specialized loan servicing 
division. 

There is attached hereto, marked ‘Exhibit 10’, a chart indicating 
collections of principal and interest through December 31, 1933, and 
monthly to the end of this report period. The same information is 
indicated on exhibit 11, also attached. While the Corporation is not 
satisfied with its collection record during this report period, an effec- 
tive control has been established through the regional offices. A loan- 
servicing program completely planned is rapidly being established in 
the State offices and is already bringing more satisfactory results. 
A chart is attached, marked “Exhibit 12”, indicating separately as to 
interest and principal, total accruals and payments. By June 1935, 
approximately 60 percent of payments were being met on the due 
date, or within a few days thereafter, as a result of mail billing only. 
This percentage is based upon the original loan contracts without 
regard to any extensions or forebearances. It is also of significance 
that in recent months there has been a steady increase in the per- 
centage of payments received to payments due, reflecting both an 
improved servicing procedure, and an improvement in general 
economic conditions. 

FINANCIAL STATEMENTS 

A detailed financial statement showing the financial conditions of 
the Home Owners’ Loan Corporation as of June 30, 1935, together 
with a statement of income and expense for the 6-month period from 
January 1,1935, through June 30,1935, are included in the appendix 
marked ‘Exhibit 13.” 

RESULTS TO DATE 

The primary purpose of the Home Owners’ Loan Corporation has 
been to provide direct and immediate relief for individual distressed 
home owners. This report indicates the substantial achievement of 
this purpose. Before the end of the calendar year 1935, the Corpora- 
tion will have made loans to approximately 1,000,000 home owners 
who were confronted with the imminent loss of their homes. Debt 
burdens have been refunded on the basis of a 5-percent interest rate 
and an amortization period which permit their liquidation by monthly 
payments, in nearly every case less than rentals. The beneficial 
results of this relief in the form of human gain cannot be measured 
quantitatively but include the security of many an American home 
and family. 

One of the Corporation’s most significant accomplishments is its 
contribution toward the stabilization and improvement of an im- 
portant section of the country’s financial structure. Mortgagees of 
every type and hence the whole mortgage market have gained in 
liquidity through the Corporation’s refinancing operations. From a 
condition of drastic stringency, mortgage lending institutions have 
improved until at the end of this report period they find themselves in 
a cash position better than any since the early days of the depression.
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By liquidating their frozen and unproductive assets the Corporation 
has assisted private lending institutions to resume their normal 
functions in the home-mortgage field with resulting benefits not only 
to investors but to the communities whose mortgage needs they serve. 

The improved condition of mortgage-lending institutions has been 
paralleled and supported by a stabilization and rise in real estate 
values. In large measure this development is directly due to the 
work of the Home Owners’ Loan Corporation. When the Corpora- 
tion began operations in June 1933, foreclosures numbered nearly a 
thousand a day, the highest in the country’s history. Under the 
pressure of this unprecedented and mounting volume of foreclosures, 
property values were falling to continually lower levels. By relieving 
a market already severely depressed from a flood of foreclosed prop- 
erties selling at sacrifice prices, the Corporation has assisted not only 
in checking the deflationary cycle but in reversing that trend toward a 
restoration of normal values. 

ADMINISTRATIVE PROBLEMS 

The major administrative problems faced by the Corporation 
during the early part of its program were inherent in the peculiar 
character of its work. Unlike many governmental agencies, the 
Corporation is working not in large units through the mediacy of other 
organizations, but is dealing directly with nearly 2,000,000 indi- 
vidual home-owner applicants and borrowers in all sections of the 
country. Each of its loans, averaging only a little above $3,000, has 
to be processed through a detailed procedure beginning with the 
appraisal through to title search and disbursement. Its work had to 
be adjusted to the intricacies of the mortgage lending and real estate 
title practices required under 52 separate jurisdictions. In valuing 
homes in different sections of the country, some located in large urban 
centers, others in small cities, towns, and hamlets, the Corporation 
has been confronted by appraisal and title problems often difficult of 
solution. It was natural that the Corporation should encounter 
major problems in assembling and training an adequate staff of 
employees technically and professionally qualified for the work of 
each of its departments. At the outset it was favored in this under- 
taking by economic dislocations leaving competent technical men 
temporarily unemployed and available at moderate salaries. With 
the gradual improvement of business conditions many of the Cor- 
poration’s executives will return again to private industry, but the 
Corporation hopes to retain those who are most competent to assist in 
the loan-servicing program. 

The major problems of the future are the collection and servicing of 
loans and the successful management of such properties as it becomes 
necessary for the Corporation to acquire. It is the policy of the 
Corporation to be as considerate of delinquent but deserving borrow- 
ers as its responsibility to the Federal Government and the tax- 
paying public will permit. In every case of serious delinquency the 
Corporation’s procedure provides for personal conferences with the 
home owner on the part of a field representative competent to deal 
understandingly with the situation. These interviews have for their 
first objective some mutually satisfactory adjustment of the repay- 
ment schedule that will enable the borrower to carry the account and
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eventually liquidate past delinquencies. Even in cases where it is 
manifest that the borrower cannot hope to retire the loan obligation 
he is first given every opportunity to carry the obligation either 
through renting the property, applying rentals to the loan account, 
or, as a second alternative, to realize his equity through sale to a third 
party. The Corporation cannot, however, permit an indefinite 
accumulation of delinquencies, nor can it countenance instances of 
willful default. In addition, occasional cases are bound to occur 
where because of the death of the borrower, legal difficulties, or similar 
complications, the Corporation is obliged to act promptly for the 
protection of its interest. As of June 30, 1935, 568 foreclosures had 
been authorized; 269 of these involved the abandonment of the 
property, 80 were cases where the borrower had died and the heirs 
were unwilling to assume the mortgage obligation, and the remainder 
were due either to technical legal difficulties or to the obstinate refusal 
of the mortgagor either to make payments well within his means or to 
cooperate in arriving at a method by which the property could be 
successfully carried. In servicing a million small accounts with 
scrupulous regard not only to its own interests but to those of its 
borrowers as well, and in holding expenses, together with any losses, 
within the differential between the interest received from its borrowers 
and interest payable on its bonded indebtedness, the Corporation 
faces a formidable operating problem. 

For the handling of property that it is obliged to take over the 
Corporation has created a Property Management Division. This 
Division is charged with the responsibility of putting properties in 
suitable condition and of either renting them or disposing of them 
through sale. In handling acquired properties the Corporation 
avoids any sale that will adversely affect the local real-estate market. 
Until such time as a sale can properly be effected it arranges for the 
rental of the property. 

COOPERATION WITH OTHER FEDERAL AGENCIES 

The Corporation has endeavored at all times to cooperate with 
other agencies of the Government functioning in the home-financing 
field. Through the exchange of information and joint conferences 
much has been accomplished in the way of eliminating the duplication 
of effort and in clarifying the public mind. 

Some of the concrete accomplishments of this policy have been: 
(1) The elimination from our files of applications clearly within the 
operations of the Farm Credit Administration; (2) the coordination 
of appraisal methods used by the Corporation and the Farm Credit 
Administration so that the refinancing of loans on eligible acreage 
property would be approximately the same amount from either 
agency; (3) the refinancing of loans rejected by the Corporation, 
because of insufficient evidence of distress, through member institu- 
tions of the Federal Home Loan Bank System; (4) the exchange of 
appraisal information and technical personnel data with other 
Federal agencies active in housing construction, insurance, or finance; 
and (5) exchange of information, records, rules and regulations, 
State tax digest, and legal opinions wherever such exchange would 
effect better coordination of governmental housing activities. 

42834—36—5
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EXHIBIT 2 

List of regional offices of Home Owners’ Loan Corporation June 30, 1935 

District no. 1: 
Boston, Mass.: Maine, Massachusetts, New Hampshire, Rhode Island, 

Vermont. 
New York City, N. Y.: Connecticut, New Jersey, New York. 

District no. 2: 
Baltimore, Md.: Delaware, District of Columia, Maryland, Pennsylvania, 

Virginia. 
Cincinnati, Ohio: Ohio, West Virginia. 

District no. 3: 
Atlanta, Ga.: Alabama, Georgia, North Carolina, South Carolina, Florida. 
Memphis, Tenn.: Arkansas, Kentucky, Louisiana, Mississippi, Missouri, 

Tennessee. 
District no. 4: 

Chicago, Ill.: Illinois, Wisconsin. 
Detroit, Mich.: Indiana, Michigan. 

District no. 5: 
Omaha, Nebr.: Colorado, Iowa, Kansas, Minnesota, Nebraska, North 

Dakota, South Dakota. 
Dallas, Tex.: New Mexico, Oklahoma, Texas. 

District no. 6: : 
San Francisco, Calif.: Arizona, California, Hawaii, Idaho, Montana, Nevada, 

Oregon, Utah, Washington, Wyoming. 

List of State, district, and subdistrict offices of Home Owners’ Loan Corporation, 
June 30, 1935 

Alabama: Birmingham (State office), Mobile, Montgomery. 
Arizona: Phoenix (State office). 
Akansas Little Rock (State office), Fort Smith, Jonesboro, Pine Bluff, Tex- 

arkana. 
California: Los Angeles (State office), Fresno, Oakland, Sacramento, San Diego, 

San Francisco. 
Colorado: Denver (State office), Colorado Springs, Grand Junction, Pueblo. 
Connecticut: New Haven (State office), Hartford, New London, Norwalk, 

Waterbury. 
Delaware: Wilmington (State office). 
District of Columbia: Washington, D. C. 
Florida: Jacksonville (State office), Bartow, Miami, Orlando, Pensacola, Tampa, 

West Palm Beach. 
Georgia: Atlanta (State office), Albany, Macon, Savannah. 
Idaho: Boise (State office). 
Illinois: Chicago (State office), Aurora, Champaign, East St. Louis, Harrisburg, 

Joliet, Moline, Peoria, Rockford, Springfield, Waukegan. 
Indiana: Indianapolis (State office), Evansville, Fort Wayne, Hammond, 

Richmond, South Bend, Terre Haute. 
Iowa: Des Moines (State office), Davenport, Dubuque, Fort Dodge, Sioux City. 
Kansas: Topeka (State office), Chanute, Kansas City, Salina, Wichita. 
Kentucky: Louisville (State office), Ashland, Covington, Lexington, Paducah. 
Louisiana: New Orleans (State office) Alexandria, Baton Rouge, Lake Charles, 

Monroe, Shreveport. 
Maine: Portland (State office), Bangor, Lewiston, Waterville. 
Maryland: Baltimore (State office), Cumberland, Easton, Hyattsville, Towson. 
i Boston (State office), Fall River, Lawrence, Springfield, Wor- 

cester. 
Michigan: Detroit (State office), Ann Arbor, Battle Creek, Benton Harbor, Flint, 

Grand Rapids, Jackson, Kalamazoo, Lansing, Muskegon, Marquette, Port 
Huron, Saginaw. 

Minnesota: St. Paul (State office), Duluth, Minneapolis. 
Mississiopk Jackson (State office), Greenwood, Hattiesburg, Meridian, New 

Albany. ; 
Missouri: St. Louis (State office), Kansas City, Moberly, Springfield. 
Montana: Great Falls (State office), Butte. 
Nebraska: Grand Island (State office), Lincoln, Norfolk, Omaha, Scottsbluff. 
Nevada: Reno (State office). 
New Hampshire: Manchester (State office).
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New Jersey: Newark (State office), Atlantic City, Camden, Hackensack, Jersey 
City, New Brunswick. 

New Mexico: Albuquerque (State office). 
New York: New York City (State office), Albany, Buffalo, Rochester, Syracuse, 

White Plains. 
North Carolina: Salisbury (State office), Asheville, Charlotte, Greensboro, 

Greenville, Raleigh. 
North Dakota: Fargo (State office), Bismarck, Grand Forks, Minot. 
Ohio: Columbus (State office), Akron, Ashtabula, Cambridge, Canton, Cincin- 

nati, Cleveland, Dayton, Defiance, East Liverpool, Findlay, Hamilton, Ironton, 
Lancaster, Lima, Lorain, Mansfield, Marion, Napoleon, Newark, Painesville, 
Portsmouth, Sandusky, Sidney, Springfield, Steubenville, Tiffin, Toledo, 
Urbana, Warren, Wilmington, Xenia, Youngstown, Zanesville, York. 

Oklahoma: Oklahoma City (State office), Tulsa. 
Oregon: Portland (State office), Eugene, Klamath, La Grande. 
Pennsylvania: Philadelphia (State office), Allentown, Altoona, Beaver, Belle- 

fonte, Bradford, Butler, Clearfield, Erie, Greensburg, Harrisburg, Indiana, 
Johnstown, Kittanring, Lancaster, Media, Meadville, New Castle, Norristown,. 
Oil City, Pittsburgh, Pottsville, Reading, Scranton, Sharon, Sunbury, Union- 
town, Warren, Washington, Wilkes-Barre, Williamsport. 

Rhode Island: Providence (State office), Newport, Westerly. 
South Carolina: Columbia (State office), Charleston, Greenville, Spartanburg. 
South Dakota: Sioux Falls (State office). 
Topsy Nashville (State office), Chattanooga, Johnson City, Knoxville, 

emphis. 
Texas: Dallas (division no. 1 office), Amarillo, Fort Worth, Houston (division: 

no. 2 office), San Antonio (division no. 3 office), Austin, El Paso, Harlingen, 
San Angelo. 

Utah: Salt Lake City (State office), Ogden, Provo. 
Vermont: Rutland (State office). 
Virginia: Richmond (State office), Alexandria, Bristol, Danville, Harrisonburg,. 

Lynchburg, Norfolk, Roanoke. 
Washington: Seattle (State office), Spokane, Tacoma. 
Wes Visits Charleston (State office), Bluefield, Huntington, Martinsburg, 

eeling. 
Wisconsin: Madison (State office), Eau Claire, Kenosha, Milwaukee, Oshkosh, 

Racine, Wausau. 
Wyoming: Casper (State office), Cheyenne. 
Hawaii: Honolulu (Territorial office). 
Puerto Rico: San Juan (Territorial office), Ponce. 

EXHIBIT 4 

Number of employees al end of month (January 1934 through June 1935) 
  

  

Total em- |Home office| Field office Betlonal 
ployees employees | employees ployees 

Deco bor F038 ch. cic nai mk mda van Mas 7,193 490 6,703 Saas gia: 

1934 
JORUALY atc Sotl ED tart sms = mah = LD vm mms arm m 8, 838 755 S, 083 food a 
0 hh 0 nO as ge ded So LL £1 SO mp Lh SA 10, 798 1,003 0, 705 aa 
March. cr ae any anes Aman sdk cn Gh Bm 12, 527 1,376 L150 {anne ia a 
ec LINN 0 I I A” MA ARSC RB NRE 13, 857 1,611 12,246 | deve nmi 
May i ee at agli EL oh alu] 15, 508 1, 895 13,613 |e dei 
Sf LURAY SL AC ANRC S050 0 Oe gL 17, 361 2,210 14, 898 253 
JUIY Ce ay rE OL asd 19, 317 2, 628 15, 985 704 
ANGUS dn i et ns dee A wn mR 20, 191 2, 865 16, 401 925 
September, hwy ston su aT aR Me a La a 20, 718 2, 848 16, 496 1,374 
October. ey a aL RA Ta 20, 529 2, 801 15, 863 1, 865: 
November. oni bade bo LL 20, 811 2, 762 15,471 2, 578 
Peeember cd es dub ah a am 19,775 2, 384 14,151 3, 240 

1935 . 
STAT ee aE i ea En ee ed ve ante SS amd Se 18, 772 2,248 12, 871 3, 653 
LU NEL El RT GS AS RL 0 18, 596 2, 066 12, 506 4,024 
17 Tr HAT RR i IL ATE OS AR Kr OAR 20 12 19, 016 2, 069 12, 642 4, 305 
AD a LL ei ee BE a ds LE 19, 058 2,103 12, 489 4,466 
A SR SL PA IE TE 19, 369 2,145 12,722 4, 502 
1 ee A CR LE I OT CR EA Re DRE 19, 590 2,173 13, 044 4,373         
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EXHIBIT 5 

HOME OWNERS’ LOAN CORPORATION 
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EXHIBIT 6 

Applications received and loans closed (through June 27, 1 936) 

  

  

  

  

  

   
  
  

    
  

  

          
  
  

  

  
  
  

  
  

  

    

  

    

    

  

    

        
  

    

  

  
  

            
  

      
    

  

  
  

  

  
    

  
  

    

  

    
    

  

    
  

              

Loans closed New appli- 

cations 

s : 
received 

Tol Jseber oc propeibies on Refinancing loans closed Total applications received Dec. 27, | Total ap- 

whic ome Owners’ Loan Cor- : 1934, to lications 

poration has made loans and Reconditioning loans closed J une 27, ones 

amount of loans Total Bond 50 percent cash 40 percent cash 1935 ed and 

States 
wills 

drawn 

Number 
of prop- Amount Average | Number! Amount Number Amount Number | {Amount | Number | Amount |Number!| Amount Average | Number Amount Average | Number 

erties 

(1) 2) (3) 4 ) ©) (7) ®) 9) (10) (11) (12) (13) (14) (15) (16) 17) (18) (19) 

United States..-.coaaa--- 882,223 | $2,657,369, 111 $3,012 | 880,378 | $2,611,688,216 | 870,468 | $2, 604, 083, 817 7,667 | $4, 554, 869 2,243 | $3,049,530 | 246,806 | $45, 680,895 $185 | 1,868,510 | $6,109, 779, 247 $3,270 125, 651 647, 662 
SRT 

District no. 1. heirs 141, 715 675, 347, 931 4,766 | 141,702 670, 223, 548 | 141,376 669, 947, 342 275 215, 792 51 60, 414 19, 280 5,124, 383 266 334,837 | 1,650, 490, 001 4,929 30, 663 116, 907 

_— — = 
— 

Roglon IA. ..c.. ian. ic 32, 654 130, 922, 079 4, 009 32, 654 128, 781, 884 32, 511 128, 681, 573 103 57,988 40 42,323 7,746 2, 140, 195 276 76, 511 316, 149, 001 4,132 4,226 29, 055 

Maine. oi. hii eanis 2, 820 6, 538, 577 2,319 2,820 6, 519, 643 2, 789 6, 502, 008 14 5, 607 17 12, 028 75 18, 934 252 7,577 19, 187, 539 2, 532 155 3,273 

Massachusetts... ----- 20,713 92, 410, 523 4, 461 20,713 90, 741, 656 20, 645 90, 689, 109 60 39, 327 8 13, 220 6,032 1, 668, 867 277 50, 374 228, 963, 848 4, 545 3, 343 19, 133 

New Hampshire..._.-- 1,834 4, 433, 267 2,417 1,834 4, 385, 405 1, 807 4, 367, 770 20 7,973 7 9, 662 112 47, 862 427 3, 668 9, 400, 787 2, 563 189 1,662 

Rhode Island..-.---.-- 5,814 23, 603, 992 4, 060 5,814 23, 336, 191 5, 803 23, 325, 166 3 3, 612 8 7,413 1,104 267, 801 243 12, 342 51,729, 637 4,191 205 4, 200 

VOrmont. iusuaamiasss 1,473 3, 935, 720 2, 672 1,473 3, 798, 989 1, 467 3, 797, 520 6 1, 469 0 0 423 136, 731 323 2, 550 6, 867, 190 2, 693 244 787 

— = = = = = =x — ed == — 

Region IB. vininneaninidee 109, 061 544, 425, 852 4,992 | 109, 048 541,441,664 | 108,865 541, 265, 769 172 157, 804 11 18, 091 11, 534 2,984, 188 250 258,326 | 1,334, 341,000 5,165 26, 437 87, 852 

Connecticut. .omueeee-- 9,978 43,076, 651 4,317 9,971 42, 442, 668 9, 950 42,427, 511 19 13, 701 2 1,456 2, 840 633, 983 223 21, 858 115, 843, 239 5, 300 446 10, 101 

New Jersey..-cocoa-au- 32, 727 159, 671, 885 4,879 32, 727 158,974,045 | 32,689 158, 924, 738 35 40, 696 3 8, 611 2,274 697, 840 307 80, 893 418, 200, 549 5,170 5,578 30, 677 

New. York lo ...a..- 66, 356 341, 677, 316 5,149 66, 350 340, 024, 951 66, 226 339, 913, 520 118 103, 407 6 8,024 6, 420 1, 652, 365 257 155, 575 800, 297, 212 5,144 20, 413 47,074 

I= | === — | pe ee —— met 
— 

District n0. 2ouinuesciv saan 12. 171,220 518, 193, 883 3,026 | 171,166 511,487,023 | 169,959 510, 288, 846 744 448, 791 463 749, 386 37, 389 6, 706, 860 179 388,818 | 1,376, 290, 053 3, 540 24, 636 124,479 

= py — at — -~ = — 

Rosion 2A .....ia oon. 78, 668 235, 179, 043 2, 990 78, 614 231,738,027 | 77,0645 230, 714, 298 556 345,909 413 677, 820 18, 314 3,441, 016 188 179, 147 638, 174, 062 3, 562 19, 570 65, 947 

Delaware. ...----- has 1,481 4, 596, 449 3,104 1, 481 4, 585, 207 1,473 4, 570, 289 0 0 8 14,918 23 11, 242 489 2,815 9,372, 598 3, 330 263 1,015 

District of Columbia. 1,960 11, 377, 046 5,805 1,958 11, 223, 115 1,956 11, 220, 868 0 0 2 2, 247 822 153, 931 187 4, 383 27, 269, 694 6, 222 194 172 

Moaoryland......_...._.. 14, 325 41, 371, 250 2, 888 14, 325 40, 936, 338 14,022 40, 724, 380 230 104, 226 73 107, 732 1, 830 434,912 238 29, 212 7, 335, 359 2, 990 1, 559 7,756 

Pennsylvania... ooo. 49, 978 143, 409, 693 2, 869 49, 926 141,374,616 | 49,468 140, 912, 976 207 224, 946 161 236, 694 10, 894 2,035, 077 187 121, 578 450, 433, 987 3,705 15, 318 48,184 

Nivginky. Loli 10, 924 34, 424, 605 3,151 10, 924 33, 618, 751 10,726 33, 285, 785 29 16, 737 169 316, 229 4, 745 805, 854 170 21, 159 63, 762, 424 3,013 2,236 6, 820 

Boglon' IB... ..uimaiiicasia 92, 552 283, 014, 840 3,058 92, 552 279,748,996 | 92,314 279,574, 548 188 102,882 | 50 71, 566 19, 075 3, 265, 844 171 209, 671 738, 115, 991 3, 520 5,066 58, 532 

8 Ohl... lal, 84,643 262, 923, 974 3, 106 84, 643 259,989,276 | 84,519 259, 913, 236 121 72, 513 3 3, 527 17, 478 2, 934, 698 168 190, 717 688, 882, 691 3, 612 3,488 51,238 

West Virginia... 7,909 20, 090, 866 2, 540 7, 909 19, 759, 720 7,795 19, 661, 312 67 30, 369 47 68, 039 1, 597 331,146 207 18, 954 49, 233, 300 2, 598 1,578 7,294 

District no, Bee vmomeaiiresrnan 133, 846 326, 368, 853 2,438 | 132,623 315, 361, 537 | 128,466 312, 133, 779 3,032 | 1,756,606 1,125 | 1,471,062 54, 565 11, 007, 316 202 260, 818 635, 108, 276 2, 435 18, 325 04,434 

Rogion 3A... outils iateanss 59, 073 135, 271, 075 2, 290 58, 040 129, 944,636 | 55, 119 127, 799, 359 2, 35 1,356, 056 | 571 780,221 | 24,095 5,326, 439 217 107, 981 249, 053, 925 2, 306 7,839 37,335 

= Alabama... .....co.. 15, 083 34, 005, 636 2, 255 15, 083 33,972, 016 14,533 33, 642, 193 537 310, 392 13 19, 431 46 33, 620 731 27, 524 61, 196, 279 2, 223 1,729 8,839 

Yiotids. casas aldis 13, 370 29, 333, 238 2,194 12,881 28, 246, 347 11, 697 27, 160, 004 876 616, 636 308 469, 657 5, 602 1, 086, 891 194 24, 554 55, 227, 455 2, 249 1,792 8, 596 

Cloorgin......ecevcun=r 14, 186 31, 442, 928 2, 216 13, 876 29, 182, 365 13,299 28, 918, 527 502 167, 420 75 96, 418 10, 245 2, 260, 563 221 23,016 52, 238, 723 2, 270 1,017 7,282 

North Caroling...----- 11, 252 28,271,072 2, 513 11,053 26, 991, 058 10, 494 26, 565, 269 403 243, 267 156 182, 532 6, 207 1, 280, 014 206 23,113 58, 699, 988 2, 540 2, 228 9, 534 

South Carolina....---- 5,182 12, 218, 201 2,358 5,147 11, 552, 850 5,096 11, 513, 376 32 18, 291 19 21, 183 2, 495 665, 351 267 9,774 21, 691, 480 2,219 1,073 3,084 

Region 3B...o.-oaiiii tn. 74,773 191, 097, 778 2, 556 74, 583 185, 416, 901 73,347 184, 334, 420 682 400, 640 554 681, 841 29, 970 5, 680, 877 190 152, 837 386, 054, 351 2, 526 10, 486 57, 099 

Arkansas. ais... ....... 9,737 17, 454, 524 1,793 9, 691 16, 779, 954 9,597 16, 731, 795 83 34,346 11 13, 813 3,781 674, 570 178 19, 788 31, 870, 145 1,611 760 8, 508 

Eenfucky...-n-nnn-m-- 8, 627 23, 856, 823 2,765 8, 627 23, 444, 032 8, 538 23, 350, 305 30 19, 103 59 74, 624 2, 605 412, 791 158 20, 084 53, 062, 441 2, 642 474 8,048 

Youisiama. ...........- 13, 180 87,181, 701 2,821 13,125 35, 083, 849 12,903 34, 883, 514 166 104, 407 56 95, 928 6, 881 2, 097, 852 305 24, 487 70, 339, 235 2, 873 1, 606 8, 693 

Mississippi-----=s=-=-- 8,013 14, 860, 936 1,855 8, 013 14, 282, 727 7,713 14, 039, 145 223 139, 535 77 104, 047 2, 397 578, 209 241 18, 531 31, 132, 456 1,680 3181 7,764 

Missouri... ---:-.cou= 22, 574 69, 511, 923 3,079 22, 574 68, 414, 482 22, 366 68, 199, 951 63 32,722 145 181, 809 8,872 1,097, 441 124 45, 531 145, 183, 532 3,189 4, 345 16, 550 

TONNEFEER. - oman mmm 12, 642 28, 231, 871 2, 233 12, 553 27, 411, 857 12, 230 27,129, 710 117 70, 527 206 211, 620 5,434 820, 014 161 24,416 54, 466, 542 2, 231 2,170 7,536 

District no. 42i...-- cn suenn= 185, 617 583, 069, 498 3,141 | 185,524 568, 933, 033 | 184,846 568, 483, 737 639 411, 088 39 38, 208 81, 859 14, 136, 465 173 407,290 | 1,321, 430, 246 3,244 30, 257 150, 186 

Region dA....o..-conzlinde 82,189 311, 949, 049 3,796 82, 096 305, 992, 950 81,858 305, 843, 156 218 126, 841 20 22, 953 34, 817 5, 956, 099 171 180, 333 714, 074, 032 3,960 21, 365 65, 393 

Hie Dm 54, 015 213, 095, 630 3,945 54, 005 209,321,276 | 53,905 209, 244, 998 95 68, 853 5 7,425 | 21,625 8, 774, 354 176 125, 240 498, 338, 527 3,979 17, 786 47,318 

Wisconsin......_-.-... 28, 174 98, 853, 419 3, 509 28, 091 96, 671, 674 27,953 96, 598, 158 123 57,988 15 15, 528 13, 192 2,181,745 157 55, 093 215, 735, 505 3,916 3,579 18, 075 

RogiondB...-.o.......00.: 103, 428 271, 120, 449 2,621 | 103,428 262, 940, 083 | 102,988 262, 640, 581 421 | 284, 247 19 15, 256 47, 042 8, 180, 366 174 226, 957 607, 356, 214 2, 676 8, 892 84,793 

Indiana. lL ....ooi0 42, 262 96, 436, 081 2, 282 42, 262 04,811,810 | 42,147 94, 757, 239 111 51, 555 4 3,016 11,786 1,624, 271 138 82, 205 201, 355, 486 2,449 3,015 28,625 

Michigan. ....o ..--.0 61, 166 174, 684, 368 2, 856 61, 166 168, 128, 273 60, 841 1A7, 883, 342 310 232, 692 15 12, 239 35, 256 6, 556, 095 186 144, 752 406, 000, 728 2, 805 5,877 56, 168 

District 10,85. 2 conn ere cnn 150, 444 322, 042, 785 2,141 | 150,026 316,111,710 | 147,521 314, 352, 475 2,007 | 1,115,667 498 643, 568 38, 730 5,827, 696 150 273,142 598, 636, 466 2,192 12, 541 91, 094 

Reglon84.-.  -..ovaricnuen 84,183 169, 518, 239 2,014 83, 894 165, 343, 175 82,734 164, 702, 177 1, 014 485, 240 146 155, 768 29, 592 4,115, 264 139 153, 389 324, 853, 089 2,118 8,155 49, 025 

Colorado. =: 5% = oo 10, 766 21, 136, 264 1,963 10, 766 20, 929, 707 10, 604 20, 842, 941 148 71,782 14 14, 984 1, 250 206, 557 165 19, 702 42, 579, 564 2, 161 1,350 6, 807 

Towa. oo es 16, 656 33, 080, 416 1, 986 16, 656 32, 589, 120 16,477 32, 490, 755 168 87, 672 11 10, 702 2, 597 491, 287 189 31,434 64, 156, 951 2,041 1,753 9, 576 

Konsag.. .......---c.. 16, 754 30, 019, 855 1,792 16, 556 29, 085, 565 16,118 28, 888, 032 361 125, 985 77 71, 548 6, 520 901, 643 138 30, 696 54, 634, 450 1, 780 959 11,018 

Minnesota....---=<-.-= 18, 560 42, 660, 235 2, 299 18, 560 41, 426, 893 18,426 41,312, 201 97 62, 088 37 52, 604 9, 812 1, 233, 342 126 35, 086 89, 162, 351 2, 541 2,088 11, 604 

Nebraska... ...cc.... 11, 848 24, 490, 847 2,067 11, 848 23, 716, 093 11,813 23, 679, 700 35 36, 393 0 0 5,824 774, 754 133 19, 766 42, 240, 509 2,137 1,074 4,722 

North Dakota..------- 3, 906 8,138, 173 2, 084 3,904 8, 020, 265 3,863 7,988, 325 38 28,308 3 3, 632 659 115, 016 175 7,409 15, 262, 577 2, 060 407 2,443 

South Dakota. -------- 5, 693 9, 992, 449 1,755 5, 604 9, 575, 523 5,433 9, 500, 223 167 73,012 4 2, 288 2, 930 392, 665 134 9, 206 16, 816, 687 1,809 524 2, 855 

Region 8B... - 5 .. 66, 261 152, 524, 546 2, 302 66, 132 150, 768, 535 64, 787 149, 650, 298 993 630, 427 352 487, 810 9,138 1,712, 432 187 119, 753 273, 783, 377 2, 286 4, 386 42, 069 

New Mexico-....------ 2,176 4, 507, 215 2,071 2,144 4,346, 493 2,081 4, 287, 524 48 27, 255 15 31,714 710 149, 645 211 4,747 9, 664, 330 2,036 303 1,904 

Oklahoma i mw = 23, 098 52, 573, 037 2, 276 23, 088 51, 914, 900 22, 644 51, 627, 938 420 251, 856 24 35, 106 4,244 656, 437 154 38, 331 86, 230, 943 2, 250 721 13, 200 

Texas—State. .oooaee-- 40, 987 95, 444, 294 2,329 | 40,900 94, 507, 142 40, 062 93, 734, 836 525 351,316 313 420, 990 4,184 907, 350 217 76, 675 177, 888, 104 2,320 3,362 26, 965 

Dallas... ...... 17,172 36, 795, 288 2,143 17, 085 36, 439, 589 16,795 36,198, 418 181 97, 308 109 143, 863 1,774 325, 897 184 32,479 71, 321, 009 2, 196 1,356 12, 224 

Houston... --uev 9, 986 25,923, 698 2, 596 9, 986 25, 890, 961 9,774 25,219, 775 136 79, 468 76 91,718 2,330 532, 737 229 20, 446 50, 700, 552 2, 480 1,075 7, 539 

San Antonio_..---- 13, 829 32,725, 308 2, 366 13, 829 32, 676, 592 13,493 32, 316, 643 208 174, 540 128 185, 409 80 48,716 609 23, 750 55, 866, 543 2,352 931 7,152 

District no. 8.02 b ona Cie a 99, 381 232, 346, 161 2,338 99, 337 229, 571,365 | 98, 300 228, 877, 638 970 606, 835 67 86, 892 14, 611 2, 742, 424 188 201, 561 523, 228, 802 2, 596 7,883 70,340 

Arfzona...._:---.......... 5, 880 14, 395, 038 2, 448 5, 880 14, 178, 252 5,832 14, 147, 397 48 30, 855 0 0 1,011 216, 786 214 9, 315 24, 227, 688 2, 601 344 2, 283 

California. o-oo. ol ood 46, 379 123, 452, 151 2, 662 46, 379 122,808,857 | 46,085 122, 615, 441 280 179, 083 14 14, 333 3,894 643, 204 165 99, 748 307, 381, 435 3, 082 3,574 35, 584 

Idaho, o.com. 3, 688 6, 370, 726 1,727 3, 665 6, 140, 815 3, 501 6,101, 729 71 36, 896 3 2,190 1, 092 225, 182 206 6,775 10, 732, 531 1,584 648 979 

Montana... ___ ti. 3,203 6, 304, 604 1,968 3,196 6, 090, 839 3, 066 6, 008, 595 119 1,704 11 12, 540 1, 057 203, 380 192 7,071 13, 364, 887 1,890 348 2,827 

Nevado ce. .2. noize. o 1,164 3, 176, 867 2,729 1,159 3, 100, 823 1,135 3, 070, 232 7 1, 400 17 27,191 69 67,071 972 1,702 4,740, 741 2,785 67 457 

Oregon.....----"--c.--2-.. 8, 062 15, 742, 644 1,953 8, 059 15, 508, 435 8, 009 15, 465, 860 46 33, 513 4 9, 062 1, 580 231, 295 146 16, 731 36, 884, 998 2, 205 628 6, 274 

LR RG AR 9, 361 22, 149, 893 2, 366 9, 360 21, 606, 294 9, 320 21, 577, 237 38 26, 599 2 2,458 2, 523 542, 409 215 15, 382 36, 095, 311 2, 347 847 2,796 

Washington... ...-.oceen-- 18, 955 34, 531, 090 1,822 18, 955 34, 065, 385 18, 636 33, 861, 523 317 201, 918 2 1,944 2,764 465, 705 168 39, 506 76, 481, 614 1,936 1,293 16, 947 

Wyoming... .............- 2, 306 5,164, 389 2, 240 2, 301 5,012, 906 2, 243 4,970, 865 44 24, 867 14 17,174 621 147, 302 237 3,758 7,827, 251 2,083 100 1,135 

Hawall............._......2 383 1, 058, 759 2, 764 383 1, 058, 759 383 1, 058, 759 0 0 0 0 0 Tg 1,519 5, 356, 104 3, 526 33 1,025 

Alaska. oo... fo... 0 1 it OBR 0 0 0 0 0 0 0 0 0 Ofchuvewnne 54 136, 242 2, 523 1 33 

Puerto Rico... 2 ...... 0 | GRRE 0 0 0 0 0 0 0 0 0 Ob cituansa 2,044 4, 595,403 2, 248 1,346 222                               
  

1 Of the total 246,896 reconditioning loans, 245,051 cases have received refinancing loans also and are included in the total 880,378 refinancing loans; the remaining 1,845 representing reconditioning loans on unencumbered property are included in the total 882,223 properties 

on which loans have been made. 

42834—36 (Face p. 64) 
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Analysis of closed loans 
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Through Dec. 27, 1934 Through June 27, 1935 

Aver- Aver 
Number age | Number Amount age 

amount amount 

Total properties financed. _.______ 722,213 | $2,184,060,497 | $3,024 | 882,223 | $2,657, 369, 111 $3,012 
Total refinancing loans___________ 721, 962 2,168,017,860 | 3,003 | 880,378 2, 611, 688, 216 2, 967 

ondileans... o.oo low 712, 955 2, 160, 457, 664 3,003 870, 468 2, 604, 083, 817 2,992 
40-percent cash loans_________ 2, 209 3, 049, 139 1, 380 2,243 3, 049, 530 1, 360 
50-percent cash loans__.______ 6, 798 4,511, 057 664 7,667 4, 554, 869 594 

Reconditioning loans__.__________ 96, 092 16, 042, 637 167 246, 896 45, 680, 895 185 
Total applications suspended and 

withQrawn.. oa i er ie: 458, 088 {oo Cantina cai hins re 647,602 Vino a Ss 

EXHIBIT 8 

HOME OWNERS LOAN CORPORATION 

BY MONTHS - JANUARY. 1934 THROUGH JUNE 1935 

(CUMULATIVE) 
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EXHIBIT 10 

HOME OWNERS LOAN CORPORATION 

COLLECTIONS OF PRINCIPAL AND 

INTEREST PAYMENTS 

BY MONTHS - JANUARY 1934 THROUGH JUNE 1935 

MILLIONS MILLIONS 
or 2° LLARS OF DO) LARS 

13 
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SOBRE 1mm eT REE 

  

HOME OWNERS’ LOAN CORPORATION 

Ld 

RELATIVE VALUE OF COLLATERAL AND PER CENT OF OWNED 

NON-FARM HOMES MORTGAGED TO H.O.L.C. 

    

(AS OF JUNE 27, 1935) 

    

  
  

  

  
  

  

       

        
       
      
   

            

   

    

    

  

   

  

   

        

     

  

     
      

    

  

  
  

  

  

  

  

            
    

   

  

   

        

       

    

  

  

  

    

    
   

            

                  

  

PER CENT OF OWNED NON-FARM HOMES™ NUNSER PE np? AVERAGE VALUE OF COLLATERAL AND 
< ETA H.0.L.C: TO : MORTGAGED TO  H.-0.L.C. LOANS CLOSED COLLATERAL SIZE OF LOAN CLOSED 

: PER CENT DOLLARS 
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EXHIBIT 11 

Collections of principal and interest payments, by months, January 1934 through 
June 1935 

Amount Amount 
collected collected 

Phrotigh Dee. 81, 1088. ccc coon ia $127, 983 
1934: $10, 568, 356 

389, 950 10, 391, 421 
574, 622 12, 647, 573 

1,042, 981 12, 642, 135 
1, 538, 939 13, 114, 498 
2, 052, 088 12, 903, 735 
3, 434, 490 reer 
4, 413, 521 121, 067, 743 
5,333, 478 
5, 859, 463 
8, 042, 302 
7,910, 266 
8, 079, 942 

EXHIBIT 12 

Cash appropriated and bonds authorized, amounts disbursed, and balance on hand, 
January 1934 through June 1935 

[In thousands of dollars] 

  

  

  

  

  

  

  

  

  

Net change 
From June From June 
13, 1933, to | STOML.DeC. | 13,1933, to 
Dee. 31, Jans 30 June 30, 

1934 1935 1935 

FUNDS AVAILABLE 

Capilal Stock AUENOrIZel «voi se ea ds Ld sa San nt 200; 000. dur aden uas 200, 000 
Bondsauthorizeds oot Elia ay 3,000,000 | 1,750,000 4,750, 000 
Net cash proceeds of bond refunding, retirement, and sale_......___ 86, 990 1,13 88, 122 
CaS COBCLIONS Lo ah cma saa 47, 907 71, 518 119, 425 
Misco ameous race Pls. a a I ues sas 8 
Federal Savings and Loan Insurance Corporation dividends... _.._|.o...__. 1, 533 1,533 
Trust obligations, escrow and reimbursement accounts. - o.oo... _._ 16, 423 21,731 14, 692 

PO a RAS AV AIIADI0. ccc ne deci ce Bro wrinive ny ok i fw 3,351,322 | 1,822,458 5, 173, 780 

FUNDS DISBURSED 
Loans: 

BOIS. or inet cdr raw web She a et SH Sk Ee Sn 2, 099, 050 265, 747 2, 364, 797 
gooey IO TOS ON DONA... icc ai ce ir ww Sa hw eae ve mim mss 11, 545 279 11,824 

ash: 
Inclded In origInaY JOanS. uu duds wana 269, 504 50, 154 319, 658 
Advances to borrowers for taxes, etC.....eemeeceeeiccanmnnan 112 386 498 

Investments, Federal Savings and Loan Insurance Corporation 
CODD BLOCK... co so TB od er A i Sn i mn 40 100,000: |. «an nsbamims 100, 

Intoreston bonds? . o tn tt an ads 26, 620 27, 321 63, 941 
ODT ING CXDORSES. oo ovate bt J ct i derma iauson 31, 525 17, 391 48,916 
Real estate (home office building) and equipment. o_o... , 885 695 3, 580 
Bonds purchased for retirement and sale. _ _ ooo cocoa 95, 799 198 95, 997 
Advances for professional services for applicants... cocooeeo___ D> 182 , 536 
Other advances and eXpenses. ..--cceceeececemeceenoa- a a 4 233 1 

Mola] THNAS QISDULSOH ce cn vicn sei wai ort on iw wre mim ad 2, 641, 438 372,320 3,013, 758 

Balance of funds available... oc c ire a cnn Smet 709,884 | 1,450,138 2, 160, 022 

BALANCE OF FUNDS ON HAND 
BONA Lt od cu nano Cm a wd 583,020 | 1,385,949 1, 968, 969 
re WR RS I i CO Sa ERO TI 110, 441 65, 9 176, 361 
Trust funds, escrow and reimbursement accounts. . - oo cceoeeoe 16, 423 21,731 14, 692 

Total funds on Wan. oo dl aii sii aaaonans El Sa Banta ts 709,884 | 1,450,138 2, 160, 022       
  

1 Excludes bonds and accrued interest on bonds received as borrowers’ repayments. 
2 Represents decrease.
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EXHIBIT 13 

Home Owners’ Loan Corporation, statement of financial condition as at June 30, 1935 

ASSETS 
Mortgage loans: 

Refinancing and reconditioning 

  

  

  

  

  

  

    

  

{1 i RE an AORN EE EI $2, 657, 656, 224. 07 
Less: Reserve for losses_____. 6, 628, 414. 27 

$2, 651, 027, 809. 80 
Cash: 

Operating funds... oF oo 66, 508, 138. 72 
Special funds. Cheadle 14, 692, 541. 82 

Total (exclusive of bond retire- 
ment Subd) ee ot a a Se Le 81, 200, 680. 54 

Accrued interest on mortgage loans____ $41, 419, 660. 97 
Less: Reserve for delinquent in- 

{PLETAL Rl IRE a Cl 19, 727, 003. 52 
21, 692, 657. 45 

Bond redemption fund. cucu oe a ih ena 80, 000, 000. 00 
Sinking-fund assets: 

Bond redemption fund___________ $24, 473, 291. 97 
Add: Due from operating fund. 4,778, 046. 93 

29, 251, 338. 90 
Mortgaged property acquired_________ 509, 435. 56 

Less: Reserve for real estate______ 28, 495. 12 
480, 940. 44 

Investments: Federal Savings & Loan 
Insurance Corporation, eapital stock... ________ 100, 000, 000. 00 

Miscellaneous accounts receivable_ ____ $7, 043, 019. 69 
Less: Reserve for losses. ______._ 4, 535, 583. 08 

2, 507, 436. 61 
Deferred charges and prepaid expenses_ __________________ 35, 000. 00 
Fixed assets: 

Real estate, land, home office____. $200, 000. 00 

Building, fixtures, and equipment. 3,379,377. 78 
Less: Reserves for depreciation. 521, 178. G0 

2, 858, 199. 78 
3, 058, 199. 78     
  

2, 969, 254, 063. 52 
—   

  

LIABILITIES, RESERVES, AND CAPITAL 

  

    

Liabilities: 
Bonded indebtedness: 

BTNOTIZO0 i fem = mm rm vem $4, 750, 000, 000. 00 
Less: Unissued.. cece a 1, 968, 969, 400. 00 

Issued and commitments_____ 2, 781, 030, 600. 00 

Less: Bonds retired. ......... 10, 915, 750. 00 
Treasury bonds... ........... 24, 900. 00 

  

10, 940, 650. 00 
    $2, 770, 089, 950. 00 

Other liabilities: 
Accounts payable: 

Suspense reimbursement_ _ ___ 643. 91 
Special funds held___________ 14, 692, 541. 82 
Accrued interest on bonds____ 14, 511, 883. 49 

29, 205, 069. 22 
Reserve: Fidelity and casualties... ________._ _.______._.. 250, 000. 00 
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Home Owners’ Loan Corporation, statement of financial condition as of June 30, 
1935—Continued 

LIABILITIES, RESERVES, AND CAPITAL—continued 

  

  

Capital: 
Capital stock authorized and out- 

ghanding vf nn Ten $200, 000, 000. 00 
Pefieit.. cca annlaig cong oe 1 30, 290, 955. 70 

$169, 709, 044. 30 

otal. aa i re SE eae OR edd 2, 969, 254, 063. 52 

Home Owners’ Loan Corporation statement of income and expense for the 6-month 
period Jan. 1, 1935, to June 30, 1935 

  

    

  

  

  

    

  

    

  

INCOME 
Interest earned on mortgage loans__________________________ $57, 610, 151. 41 
Excess interest collected from mortgagees_ _ _________________ 15. 53 
Miseellaneolis Lu ano ane AY 4, 235. 13 
Discount on bonds purchased... .....ouenecouinsctaaubauns 4, 968. 74 
Premivmion bondasold. oi hs on ner wa Sh a 773, 125. 01 
Interest earned on advances to borrowers_ _ _ ___ _ ____________ 8, 365. 32 
Rental of mortgaged property acquired ____________________ 1, 478. 56 
Profit oh sale of real estate... . cuca siime svt doi na Re ag ate 29. 87 
ET a dR OER Ot i Sendra OR 20. 80 
Dividends, Federal Savings and Loan Insurance Corporation... 3, 024, 456. 53 

Totaldncome. o.oo... a oi es a at aes 61, 426, 846. 90 

EXPENSES 
Joterest on bonds. i ee cities tan a Rg NL 38, 127, 563. 37 
Expenses: 

Homeofiee. oo ois. ha oan $3, 826, 006. 24 
Regionn] offices or. ol Sih ol Li rar 3, 388, 130. 26 
State offices. . vr wn cr OL 10, 167, 773. 84 
Professional service expense_ _ __________ 4, 277, 465. 54 

21, 659, 375. 88 
Depreciation: 

Home office bullding. Joo wv i 8, 599. 98 
Furniture and fixtures: 

Home office. oo. ooo aniin on 55, 410. 06 
Regional offices... iui secs dene 134, 809. 33 
Stateoffices coo l Saeen 83, 817. 28 

282, 636. 65 
Benial property expense. oo... 0d a a aa are 334. 08 
Y.oss onsale of furniture and fixtures... ..... oui. ele 498. 76 
Commission and discount on bonds sold_____ ________________ 4, 821. 74 

ola expenses... cit insta de RL 60, 075, 230. 48 

SUEDE Or Peliod oc er at i 1, 351, 616. 42 
Less: Accrued dividends applicable to prior period_ __________ 1, 532, 563. 67 

Adjusted operating loss for period... ooo cee 1180, 947. 25 

RECONCILIATION OF DEFICIT 

Deficit per annual report of Dec. 31, 1934 
Co ER A Sas Baa Le SR $10, 384, 859. 91 

Deduct: Portion of dividends accrued on 
Federal Savings and Loan Insurance Cor- 
poration stock to Dec. 31, 1934, but not 
recorded on books until May 1935__________ 1, 532, 563. 67 

Adjusted deficit, Dee. 31,1934... cc vevmnin vine sass $8, 852, 296. 24 

1 Red figures.
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Home Owners’ Loan Corporation, statement of financial condition as of June 30, 
1935—Continued 

RECONCILIATION OF DEFICIT—continued 

Add: Surplus charges for 6 months ending 
June 30, 1935: 
  

As of Dec. 31, 
1934 

As of June 30, 
1935 

  

Reserve forlossesonloans. 

Reserve for delinquent 

interest. ccc. 

Reserve for Fidelity & 

Casualty (liability)... 

Reserve for real estate... 

Total surplus charges. _ 

$5, 276, 200. 70 $6, 628, 414. 27 

19, 727, 003. 52 

$1, 352, 213. 57 

19, 727, 003. 52 

    
100, 000. 00 250, 000. 00 150, 000. 00 
ERI 28, 495. 12 28, 495. 12 

5,376,200.70 | 26,633,912.91 21, 257, 712. 21   
  

Add: Adjusted operating loss for period______ 

Deficit per balance sheet June 30, 1935 

180, 947. 25 
  $21, 438, 659. 46 
  

30, 290, 955. 70 
  

SCHEDULE OF MORTGAGE LOANS AS AT JUNE 30, 1935 

Mortgages recorded in regional office .. $2, 651, 362, 656. 74 
Joamsintransib. ol ot Ln 
Loans disbursed, dated subsequent to 

JURE a0, 1088. aa 

Balance at June 30, 1935 
Yess: Reserveforlosses .._. ._..._._.. 

Net:boek valle: oe iia 

43, 675, 051. 39 

3, 522, 729. 09 
  

2, 698, 560, 437. 22 
40, 904, 213. 15 
  

2, 657, 656, 224. 07 
6, 628, 414. 27 
  

$2, 651, 027, 809. 80 
    

SCHEDULE OF FURNITURE AND FIXTURES 

Home ollie or a aR Tr 
Regional offlecs oo 0 a ae eae 
I hn a Ea RE Ce A I 

Exchanged for mortgages, 4 percent. _ _ 
Bonds sold, 4 percent... cree 

Less: 

505, 397. 88 
749, 286. 05 

1, 264, 607. 92 
  

2, 519, 291. 85 
    

SCHEDULE OF BONDS ISSUED 

$631, 840, 450. 00 
3, 395, 725. 00 
  

635, 236, 175. 00 
    

4-percent bonds converted to 3 
Derg oo aol ee Ed 

4-percent bonds converted to 1% 
POCO. is a i de hmm 2 

309, 435, 250. 00 

245, 393, 700. 00 
  

554, 828, 950. 00 
  80, 407, 225. 00
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Home Owners’ Loan Corporation, statement of financial condition as of June 30, 
1935—Continued 

SCHEDULE OF BONDS ISSUED—continued 

  

  

  

  

Exchanged for mortgages, 3 percent_.__ $623, 340, 000. 00 
Bonds sold, 3 percent... _....._...... 83, 726, 750. 00 
Federal Savings & Loan Insurance Cor- 

poration, 3 pereent. ......... nanan 100, 000, 000. 00 

Lr AAR AST AE MRO Len 807, 066, 750. 00 
Plus 3-percent bonds converted from 4 

pereenba Gin eek ee dh 309, 435, 250. 00 
$1, 116, 502, 000. 00 

Exchanged for mortgages 23 percent... 1, 070, 727, 350. 00 
Bonds sold 23%; percent... _.__________ 250. 00 

1, 070, 727, 600. 00 
Bonds sold: 

pereent. oo Le OE a a an 49, 532, 100. 00 
percent... A aN 49, 843, 000. 00 
percent. LCD, Ln LON SS 129, 736, 000. 00 

Bonds 1% percent converted from 4 percent______________ 245, 393, 700. 00 
Loans in process—234 percent. _ _ o_o o_o _. 38, 888, 975. 00: 

otal. oh ena dn arm ae 2, 781, 030, 600. 00 
    

BONDS HELD IN TREASURY FOR REDEMPTION OR RETIRED AND CANCELED 

Redeemed: 
POY OBI. avs vais Di wo nt i ate i os li a A ob RR Rie $2, 554, 850. 00 
BD POT ORI. fl Li tho ws wie’ wh oe oo Ae oe oe a a iS 169, 175. 00 
DS PETCONI os ssn a ain uv wn mn ie i a 8, 216, 625. 00 

  
Totaly, leeoi siiineiobiins iad otuaun toga 10, 940, 650. 00



FIRST ANNUAL REPORT OF THE FEDERAL SAVINGS AND 
LOAN INSURANCE CORPORATION FOR THE YEAR 
ENDING JUNE 30, 1935 

The Federal Savings & Loan Insurance Corporation was created by 
‘Congress on June 27, 1934, under title IV of the National Housing 
Act. It has a capital of $100,000,000 subscribed by the Home 
Owners’ Loan Corporation and paid for in full by the delivery of 
$100,000,000 Home Owners’ Loan Corporation 3-percent bonds. 
Upon this capital stock the Federal Savings & Loan Insurance Corpo- 
ration is obligated to pay dividends out of net earnings at a rate equal 
to the interest rate onsuch bonds, which dividends shall be cumulative. 
The Corporation is governed by a board of five trustees identical in 
membership with the Federal Home Loan Bank Board. 

PURPOSES 

The Insurance Corporation was created by Congress to restore 
and strengthen the confidence of the public in institutions of the 
savings and loan type throughout the Nation through insurance of 
their accounts. The legislation recognized that the first requisite 
to the successful accumulation of savings for investment in home 
mortgages is assurance of complete safety for the small investor. In- 
vestigation has proven conclusively that the depositor or shareholder 
prefers safety and a moderate return to a higher dividend rate with 
the possibility of loss. 

There is today no room for doubt as to the value of insurance of 
bank deposits. The Federal Deposit Insurance Corporation has 
restored confidence in our commercial banks and has provided maxi- 
mum protection for the largest number of people at the lowest pos- 
sible cost to all concerned. 

Critics of the Federal insurance of bank deposits maintained that 
it was futile because insurance had not proved successful as tried by 
a few of our States. Experience with the national system has demon- 
strated, however, the obvious fact that insurance offered by no single 
State can equal the protection afforded by the combined power of 
all the States represented by the Federal Government. Federal in- 
surance not only distributes the risk, but the larger and more inclusive 
the Federal Savings & Loan Insurance Corporation is in embracing 
all sound institutions, the more impregnable it becomes. 

Congress, by thus providing such thrift and home financing insti- 
tutions with protection comparable to that offered commercial banks 
and their depositors through the Federal Deposit Insurance Corpora- 
tion, hoped to stimulate the flow to them of small savings for long- 
term mortgage investment. The Federal Savings & Loan Insurance 
Corporation has authority, under certain important restrictions, to 
insure the accounts of Federal savings and loan associations and 
State-chartered building and loan associations, savings and loan 
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associations, homestead associations, and cooperative banks. Insur- 
ance is compulsory for all Federal savings and loan associations, but. 
wholly optional for State-chartered institutions. 

PROTECTION AFFORDED 

Every investor whether individual, partnership, association, or 
corporation holding a repurchasable (withdrawable) share (account) 
in an insured institution is protected against the insolvency of that. 
institution to the full repurchasable (withdrawable) value of his 
investment up to a maximum amount of $5,000. In the event of the 
default of an insured institution an insured member (investor) may 
select either; a new account in an insured institution not in default’ 
equal to the amount for which his account was insured, or payment 
of 10 percent of his insured account immediately in cash and of 90 
percent in negotiable non-interest-bearing debentures of the Insurance 
Corporation, one-half due in 1 year and one-half in 3 years from 
date of default. 

When an insured institution is in default or on the verge of difficulty, 
the Corporation has been authorized by the Congress to come to its 
aid, and, through the reasonable use of the Corporation’s capital 
and accumulated reserves, restore it to normal operations, on the 
theory that the best practice is to keep the institution functioning 
rather than to let it be liquidated. In the exercise of this prerogative 
the Corporation is authorized to make loans to, purchase the assets of, 
or make contributions to, an insured institution. 

The act gives the Corporation authority, when a State-chartered 
institution passes into default, to act as conservator, receiver, or 
other legal custodian. If not so appointed, it has power to bid for the 
assets of such an institution in default; to negotiate for its merger or 
the transfer of its assets, or it may make such other disposition of the 
matter as it may deem in the best interests of all concerned. 

If the institution in default is a Federal savings and loan association 
the Insurance Corporation must be appointed as conservator or 
receiver and may take such action as may be necessary to put the 
institution in a sound and solvent condition, to organize a new 
Federal association to take over its assets, or to liquidate it in a normal 
manner. 

COST OF INSURANCE 

The annual insurance premium is one-eighth of 1 percent of the 
aggregate accounts held by an insured institution’s members, plus its 
creditor obligations. Such premiums must be paid by an insured 
institution, in semiannual installments until a 5-percent reserve has 
been accumulated by the Insurance Corporation. 

An additional assessment of one-eighth of 1 percent may be levied 
in any year to cover the Corporation’s losses and expenses only, 
but no such assessment has been levied and none is in contemplation 
at this time. The expenses of operation are being paid out of the 
premiums collected. After the essential reserves have been accu- 
mulated, insured associations will pay only the cost of operating the 
Corporation and the amounts necessary to maintain the reserve fund. . 

An admission fee, which in the judgment of the Corporation is an 
equitable contribution, must be charged to applicants which apply
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for insurance after June 27, 1935. This fee, for the second year of the 
Corporation’s operations, has been set by the board at one-fiftieth 
of 1 percent of the aggregate accounts of insured members plus the 
creditor obligations of the applicant. 

HISTORY OF OPERATION 

The Federal Home Loan Bank Board, pursuant to the act and 
immediately after its passage, organized the Insurance Corporation 
and on July 16, 1934, met as its trustees, adopted bylaws, set up a 
skeleton organization, and began the preparation of rules and regula- 
tions and the many required forms. Suggestions were invited and 
received from experienced building and loan men throughout the 
country. These were carefully considered and on September 6, 1934, 
the rules and regulations were adopted and immediately mailed to all 
eligible institutions in the United States. 

As Federal savings and loan associations (of which there were 
several hundred already chartered) were required by law to apply for 
insurance, application blanks were sent to them prior to completion 
of the rules and regulations. On September 29, 1934, the first 10 
applicants for insurance were approved by the Board. In order to 
give State-chartered institutions an equal chance, announcement of 
the granting of insurance to any institutions was deferred until Oc- 
tober 25, 1934, when 52 State and Federal chartered associations 
received certificates of insurance. 

{t was imperative that the Insurance Corporation carefully examine 
into the condition, financial and otherwise, of all applicants to deter- 
mine their eligibility. In order to avoid duplication of effort, and to 
reduce expense and increase efficiency, an Examining Division was 
established in November operating under the Federal Home Loan 
Bank Board and serving the various activities relating to building 
and loan. It was placed under a chief examiner located in Wash- 
ington with a district examiner in each of the 12 regional home loan 
bank districts. A review committee was also created whose function 
it is to review all applications submitted for bank membership, 
Federal charter, insurance of accounts, and other miscellaneous 
matters, and report its findings and recommendations to the Board. 

The centralized Examining Division and the review committee 
have made it possible, when an institution applies at the same time 
for membership, Federal charter, and insurance, or one or more of 
them, to pass such applications through the division and the com- 
mittee and to the Board as one operation. By this means it has 
also been possible for the Board to establish and apply uniform stan- 
dards to the several types of applications and to administer the 
affairs of the Insurance Corporation economically and with a com- 
paratively small staff, all located in Washington. This staff as of 
June 30, 1935, numbered 10. That portion of the expenses of the 
Examining Division and the review committee not properly reim- 
bursable by applicant institutions is shared equitably by the four 
activities of the Federal Home Loan Bank Board. A list of the 
Corporation’s trustees and officers is attached marked “Exhibit A.” 

Reasonable standards of eligibility, applicable to all institutions 
seeking insurance whether under a State or Federal charter, were 
adopted in the fall of 1934. They provide that an applicant, to be
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approved for insurance, must have unimpaired capital, safe financial 
policies and management and its home-financing policies must be 
consistent with economical home financing and the purposes of 
insurance. An applicant’s affairs should also indicate the ability, 
within a reasonable time after being insured, to operate normally as 
regards withdrawal or repurchase requests and the payment of earned 
dividends sufficient to attract new accounts. 

These standards of eligibility are indicative of the stability and 
soundness of the Insurance Corporation and have attracted many 
applications from eligible institutions whose affairs are above criti- 
cism. They are not, however, so severe as to limit unduly the number 
of institutions which can qualify on the basis of their present manage- 
ment and financial condition. 

By June 30, 1935, the Insurance Corporation had been actively 
approving applications for 9% months. During this period it received 
applications from 1,065 institutions having assets of $718,177,046. 
Of these, 517 were newly created Federals having assets, when insured, 
of $8,836,390. The remaining 548 institutions were established 
State-chartered or converted associations, as distinguished from 
newly chartered Federals, and represented assets of $709,340,656. 
Eight hundred and forty of the above applicants, involving aggregate 
assets of $406,404,842 had been approved. In addition, 24 appli- 
cants, representing $58,753,117 in assets, had been conditionally 
approved by the Board and a further examination had been re- 
quested of 82, having assets of $119,053,643. The total number of 
accounts insured was 660,004. 

A record of operations of the Corporation by States and types of 
institutions, whether a Federal savings and loan association, a State- 
chartered member of the Federal Home Loan Bank System, or a State- 
chartered nonmember institution, is attached marked ‘Exhibit B.” 
A list of insured institutions by States appears as ‘Exhibit C.” 

AMENDMENTS TO THE ACT 

Four major amendments to the act creating the Insurance Cor- 
poration were recommended to Congress by the Federal Home Loan 
Bank Board. These amendments substantially as proposed were 
adopted in May 1935, and are part of an act to provide additional 
home mortgage relief, Public, No. 76, Seventy-fourth Congress. 
Briefly they are as follows: 

(1) The annual premium and the additional assessment which may 
be levied upon an insured institution in any year were both reduced 
from one-fourth of 1 percent to one-eighth of 1 percent. 

(2) An insured institution was granted additional time (changed 
from 10 to 20 years) within which to accumulate its Federal Insurance 
Reserve equal to 5 percent of its insured accounts. 

(3) The provision which restricted the payment of dividends when 
losses are chargeable to the association’s Federal Insurance Reserve 
was broadened, giving the Board the right of decision regarding the 
payment of such dividends instead of definitely prohibiting them. 

(4) The admission fee to be charged all applicants for insurance 
after June 27, 1935, is now to be computed upon the reserve fund of 
the Insurance Corporation instead of the reserve fund of the appli- 
cant, as originally provided.
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Other minor changes in the law were made, but on the whole the 
original act, except as noted above, was found to be quite workable 
and was not changed. 
Many savings and loan associations, because they must operate 

upon a narrow margin, questioned their ability to pay an annual 
insurance premium as high as one-fourth of 1 percent, plus a possible 
annual assessment of a like amount, and in addition set aside annually 
approximately one-half of 1 percent in order to accumulate the re- 
quired Federal Insurance Reserve. They were thus temporarily 
deterred from applying for insurance. The amendments satisfac- 
torily eliminated this objection in most cases, and resulted in a 
prompt, sustained increase in the number of applicants for insurance. 

A revision of the Rules and Regulations, including such clarifica- 
tions and changes as seemed desirable in the light of 10 months’ 
operations and those made necessary by the amendments to the law, 
was issued in June and became effective July 1, 1935. 

FINANCIAL 

Attached is the financial statement of the Corporation as of June 
30, 1935, marked ‘Exhibit D.” Also attached is the statement of 
income and expense for the period June 27, 1934, to June 30, 1935, 
marked “Exhibit K.”” A dividend declared as of December 31, 1934, 
of $1,532,563.67 was paid to the Home Owners’ Loan Corporation 
on May 10, 1935. As will be noted from the financial statement, a 
reserve of $1,491,892.86 has been provided for the dividend from 
December 31, 1934, to June 30, 1935. A reserve fund, as provided 
by law, was set aside as of June 30, 1935, in the amount of $94,863.32. 

PROBLEMS AND PROSPECTS 

The Insurance Corporation has had no difficulties of a financial 
nature. No defaults of insured institutions have occurred and the 
Corporation has suffered no losses. Neither has it been necessary to 
make investments in insured institutions, as it may do under the terms 
of the law in order to prevent defaults. As stated above the several 
hundred new Federal associations, which had been chartered prior to 
the inception of the Insurance Corporation, were required by law to 
apply for insurance. By June 30, 1935, practically all of these had 
been insured. The probabilities are that the number of institutions 
applying for insurance will not be as great within a given period as it 
was during the early months of the Corporation’s existence but that 
the average assets per applicant institution will be materially greater. 

The prospects are that the Corporation will be able to keep its 
costs of operation at a relatively low point considering the extent of 
its responsibilities and the fact that it has already insured 840 insti- 
tutions located in 43 States. As stated above, the cost of operation is 
materially lessened through use of the Examining Division and the 
review committee by all the agencies of the Federal Home Loan 
Bank Board. 

Institutions of the savings and loan type have widely varying 
practices in different parts of the country, and operate under a 
diversity of State laws. The Insurance Corporation has cooperated
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in introducing common accounting systems, annual report and 
examination forms, and in establishing uniform procedure and practice. 
Simplification and clarification of passbook and certificate forms used 
in the several States, which widely vary and in many cases do not 
satisfactorily state the basis of a contract between the institution and 
its shareholders, has been a major problem. Conferences are being 
arranged with several State supervisors for discussing proposed forms 
which may possibly be approved as forms whieh may be adopted for 
use by applicant institutions, if they desire, when they are insured. 

The general condition of savings and loan associations when the 
Corporation was organized was, in common with the condition of 
many other financial institutions, not satisfactory. This situation 
has improved, but room for further progress and rehabilitation is 
evident. 

The relations of the Corporation with the supervising authorities 
in most States are becoming increasingly cooperative. It has been 
possible to work closely with the authorities in a number of States in 
the rehabilitation of the relatively small number of associations whose 
condition did not warrant the insurance of their shares, and in the 
insuring of those associations able to qualify without capital read- 
justments. In those States where such cooperation is possible it is 
thought the problem of dual examinations can be solved to the satis- 
faction of all concerned. 

The public has shown increasing interest and confidence in insurance 
of shares. This has enabled insured associations to eliminate accumu- 
lated withdrawal lists and to take proper care of their shareholders. 
It has stopped unnecessary withdrawals and has turned back to the 
associations a flow of funds from private investors. Most note- 
worthy of all is the fact that insurance has attracted to insured associ- 
ations in many instances a demand for mortgage loans which was 
almost entirely lacking before they were insured. Experience has 
already demonstrated that the confidence of the public in institutions 
of the building and loan type has been reestablished through insurance 
of fo accounts and that the other purposes of insurance are being 
realized. 

The yardstick by which the results of the activities of the Federal 
Savings and Loan Insurance Corporation can be measured is not 
found in the realm of figures but rather in the field of service in the 
rehabilitation of existing institutions whose affairs do not permit of 
normal operations. The most persuasive argument for insurance is 
to be found in the present normal functioning of the thrift and home- 
financing institutions which, prior to insurance of their shares, were 
frozen and unable to serve their communities either from a thrift or 
a home-financing standpoint. 

EXHIBIT A 

Trustees and officers of the Federal Savings and Loan Insurance Corporation 

Trustees.—John H. Fahey, chairman; T. D. Webb, vice chairman; William F. 
Stevenson, Fred W. Catlett, and H. E. Hoagland. 

Officers—Fred W. Catlett, acting general manager; Walter D. Shultz, deputy 
to acting general manager; Robert L. Nagle, secretary to the trustees; John Byrns, 
treasurer; Horace Russell, general counsel; Emery J. Woodall, associate general 
counsel, assigned to Federal Savings and Loan Insurance Corporation. 

42834—36——6
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EXHIBIT B 

Record by States of insurance applications received, institutions approved by Board 
and billed, and total amount of premiums, June 30, 1935 
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State New Converted Member Nomen 

Alabama: 
Applicationsreceived.... io. dill di So li. 8 2 None None 
Share and creditor liability ....--a-aeee-neaacian $254, 111 $31,070,283 Jo or rma ce slr an rege vpn 
ASSES LC A A ra $255, 787 E40 11 1d RR fpr fa i SS, 
Number approved and billed. _ oo... ________ 8 FI Ra ae SOIT Dri a Me 
ANNOUNY OL PLOMIUINS wee rc om mim mamas smn mam we 1 re SS INR Dae IRE Sar 

Arizona: 
AppHeations 100IVed...... cme mmmmsh sins ite Seema 1 None 2 None 
Sharesnd creditor Hability. va... ii aaa. HT RRL aE $544,362 °1 ol 
ASSOLE Laat el oe il ela Sar Lo $5,240 fs socaay $579,408. |i unen namie 
Number approved and billed. .coo-.oooo___. di msn a a do at Tn 
Amount of DremITINS. mca tata oi bv BR LA Ae tag Koa EE RAR TR LR 

Arkansas: 
Applicationsreceived. ool loool 28 4 4 3 
Share and creditor liability... o-oo... $976, 570 $1, 550, 048 $3, 158, 420 $684, 877 
dR RE Ea OAS $1,047,575 | $1,810,046 | $3,982, 530 $791, 963 
Number approved and billed... ______________ 27 4 | J ET SRO I 
Amount of DremRINS. ....00 os iat dda tL $0,008 5 ht te wie Ee Bey ms wg Bh Br te bp mr ts 

California: 
Applications received... «sui cain nem sdiaiasd 23 4 14 None 
Share and creditor liability...o- me cmenmmecaaae an $201, 127 $4,672 225 1 $16,507,650 }......-....-. 
Re RE SRE $215,873 | $4,911,193 | $18,604,079 |... ______ 
Number approved and billed... _____.___ 23 3 40 LA Rn AR 
Amonntef premiums... a. EB 08 tm mat le ip ser mn ie 

Colorado: 
Applicationsreesived. |. ol 0 aL 15 4 2 None 
Shares and ereditor Mability. o-oo. i. $105, 734 $2, 030, 596 $3,790,533 [Loli 
PE Te SRG RA COR A Tl Ad $106, 976 $2, 252, 294 $4, 203, 5 Sn ANE Se 
Number approved and billed... .___________ 15 2 EAT Aili wh She Elie 
Amount of premiums... coc sin ionsaaiaia $7, 238 {on a Le Li ng dm JAA WA SLL Hm 

Connecticut: 
Applications received... .... uci aaliidail. 4 1 None None 
Share and creditor liability... oc cece. $26, 187 S180, 5) i oD mms em men i in 
Assets A a ae $27, 890 SIT, 768 ait A A ae 
Number approved and billed... .____.________ 4 8 1523 RRA N CR 3 
Amount of DreIMUInS. c.f enrctcn sumone ace. 1 A COS Ss Sonn eC el IN 

Delaware: 
Applications received. _._---ooooooooooeo. None None None None 
Shake and erode Ia IY. on ro re lh rea [ee ra a HR Sena ane] mses aan 
Vo IER MR ow SAIL LIGIER LIL LI LE TL SRA ELIA OL FE SA 
Number apProvel INA DIHOd. a ae i sec aml ee mre a a Sy am gm me | Fe Ss mm wl 
Amount of DrejUmS. A oe dade Ma pd dd da ls Sed i L al e ec ls 

District of Columbia: 
Applicationsreceived.... cuca ataiidn...aii.. None None None None 
Share and-ereditor Hebi ty. oo on ened Pd LE A Cl Sek ba ml 

Number approved and DIled. o.oo c cuii ool erent wn lnm snes eas Samm r fun oe mma rm yas Ei a) 
AMONG OF Dra IAS a a ds mmm nen mat hw Erm fh on di dm mm A in fe Sam Sw 

Florida: 
Applications received... ....--seeeneesinbni ing. 41 2 None None 
Share and creditor liability ..--ceecmmmeuuanaao. $770, 741 $20. 01 ae 
ASSES. Si nee ab dt RE AL LSA $791,078 $241 B52 4. tl Cn lee eben 
Number approved and billed. ooo. ________ 39 p50 TNR GUO hE SEE 0 
Amount-ofipromiums: dae. dal La JTL iad: REL A EASIER Ce Mm Ad 

Georgia: 
Applications received... conecicnreuivinoinnem. 17 10 2 1 
Share and creditor liability. .---- cco... $261, 095 $920, 891 $614, 296 $486, 662 
SNA AC Sa en din ionk J 00 $266, 356 $968, 745 $630, 983 $526, 094 
Number approved and billed... _..____ ) a SR | 0 ER 1 
AMOUNT OF DTOINITINIS.. cc oae sna wn amas So ammo B00 {cocina fru spn bn fe sn wd SL 4 2 

Hawaii: 
Applications received... xssuniscuee nn cusann None None None 
Share and creditor liability. .---ccccoooo__ 810,088 [ove edit nme wna mt ss saa aa Sts 
ASBOIS, nce ns nl dS a SS gi ms B0/288 [een scs Sra Cn Sa re ST de wi in 
Number approved and billed... ________ » 3 NLA TA Ga BRT RES I La, ER 
AMORNE Of DroIIIIS... cons nme Sees =mmic a mm BR si wa dn nl Sa 

Idaho: 
ArplicHions recelvoll.. oc -cec-ce-mamnaiia tans None 5 1) None 
Share and creditor HabILY . cc -< ac esur fon aden]isrnronrenes $1, 223, 656 $100,082 Lv enwniitns 
ASRS Cait dh mp we $1, 311, 257 $916,071 {.---ecewvez- 
Number approved and Dilled...... ca nicdsmmaiboniubansmuy FLEE SC RPILAENS Er AMIS LL Ade ewe lon 
Amount of DremItMS. ctu van i Mend ni hea $1, 78) ili ubindo il) also a al isndana LL 

Illinois: 
APDUCAtIONS T008IVed.... coca niet Se peas sae 16 50 1 None 
Share and creditor liability... .....__ $445,676 | $23, 370,053 $315,013... hl 
ASSOlS. thn gr ames $615,776 | $27,451, 370 $386, 150: {a nnuuins 
Number approved and billed 16 7 MRR ih, A a 
Amount of premiums... _._.__.. 7 i RAR Seah Me ld WET
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5 
State New Converted Member N amen: 

Indiana: 
Applications received... i aacboiacasindadediss 23 4 4 3 
Share and creditor lability. .oceeeeaeae ooo $820, 238 $5, 965, 883 $1, 098, 545 $654, 041 
rr RC Se A Tr a $838, 114 $6, 378, 517 $1, 253, 815 $705, 432 
Number approved and billed... .___.______ 23 2 1 
Amount Of DromMIIIAS. cue a onee anise dims miami eT ERS HRCI RIIANEN) MONEE 

Towa: 
APPBeationS TeeIVed.. ream ci fda es 20 8 2 None 
Share and creditor liability. _-coc ooo o___. $195, 281 $1, 369, 500 $761,111 coil 
Assole op a TUTE $214,532 | $1,451, 300 $767,200. Cia 
Number approved and billed... _____.______ 20 7 ) EE] ERRERLS SE, 
AMotnt Of PremMItIS. Ln iiu aman ans dun nda 80,000 |... mm ie mk me Af 2 8 meh mi 

Kansas: 
Applications received. .....coaonidannue Do dnanas 12 8 None 
Share and creditor liability. .ceeeeaeee oo. $113, 504 $1, 684, 931 $1,783, 418 .naninciinen 
9. Ge ee IRR SRE SNA $118, 686 $1,799,083 $1,000,087 omnis 
Number approved and billed. ooo... ______ 12 fn Gp SERN at LEE 
Amount of Premiums ace as nso wow darn Rf 11 A PRE AN! IBN, Rn) WR SLL CR 

Kentucky: 
ADUHCALIONS TO0BIVOA . nw ors maine wis msm wm 12 16 2 None 
Share and creditor Hability....c.amrucvnmasnas $75,602 | $27,448, 646 ve i TRIAS 
ANAT aml $75,234 | $29,668,614 | $3 529 8yy | LATE 
Number approved and billed... _.._._____ 12 : 3 1 BEER CDSE RE BARR Ir 
Amount of PromifiinS. Lo. iin iam matin B28, 88D Lua iin sins iY i ve ea YE uv i de 0 

Louisiana: 
Applications 1eceiVed. ... ou nen ne mnie wd 8 5 30 40 
Share and creditor Habllity.........cunussindina $67,475 | $12,525,593 | $52, 863, 278 | $43, 502, 605 
TR NR eT RR $68,940 | $14,143,535 | - $59, 589,472 | $51,110, 271 
Number approved and billed... __._____ 8 4 8 9 
Amount of Dromiumes. «ves nnipasuannnabs aes $23,020 [unuuiusninainid iin ie sas ial fade ram 

Maine: 
Applications roeeived. .. vive sun nnnansimiinm None None None None 
Share and eroditor Habiily . citi a mane  f iu d d il anh nds nine Na) BG 5 on Ti 5 ie Li om So nd He 
A SBOE... a dL ee mini A me mn sR ee i ae eB AR a 
Number 3DDroved And DIOR. i i hd te Lie coo im i Fn Be le 
ATROUNL OF DEOTIITIINIS, oe mi i wt dm a ob ee a a i 0 a 5 1 re on i be mb 

Maryland: 
ADPUCALIONS TOCEIVOA. vv woh hat aime mma None 8 1 1 
Shargand creditor ably... oi dca] anna $6, 129, 499 $449, 335 $57, 298 
XR a a BE $6, 801, 643 $469, 199 $61, 957 
Number approved and billed.........cceoieucsn cents suman 8 BRO REC R. ta MR 
AMOUNt Of PICIAIIINS.. ... ccc nis nmi mm oni v2 1:0 ee) JE Ea a LUTE 

Massachusetts: 
Applications received... ....._..____ 3 None None 
Share and creditor liability SL 845, 015 |. as 
LL INGE TI Sh SE a NARI AL gl 3,050, 28 al 
Number approved and billed... coi foie fu ansinnenssn  IPREORL LIEN LE IR MES el 
Amount of premiums... . la lied ll Ta 1 CORSE NAL Ra SS REET 

Michigan: 
Applications received. |. dawn adintu inst nnn 9 3 None None 
Share and ereditor Hablity. coven ensued, $211, 246 82 316,830 |r te de 
A SOUS. ce ie ois en nn mm we ts i i ms hn ar $230, 044 00 SE RASC Ln Rn el Dale 
Number approved and billed. o.oo. __._____ 9 BE RICE TE NR IASI RE 
Amount of ProMINMS. io ii eva ai aden sens $3,908) 1. «ria min a a Sa 

Minnesota: 
Applications received. ... do .imamvunns anmemiine 16 7 1 None 
Share and creditor liability... __.__.___.___ $87,403 | $11,068, 539 $T3%, 870 ata 
BASSO SL a oh i sre a i 5 mie in So $91, 167 $11,288,111 $820,792 1 on 
Number approved and billed... _.________ 16 HEARD hl SA LC 
Amount Of DroTHUMS..... 0 wedi nein nnn tds eo FONE Le SEN SEE TR Ho 

Mississippi: 
APDHeations 1orelved. uve ie aurea dais 15  } None None 
Share and creditor liability. ...c.uv.uuuu namic. $232, 491 8 ERNE RL Es 
ASS. Sh ca he a ma wh $248, 961 ily RR EVAR GS IRAE 
Number approved and billed._....._..__._._... 15 P G5 CSL LOR SA SR 
AMOUNT OF DYSTHIIMNS.. .uicin nv ain mma ke sma s $30 [vasansieman nef ore saat a] 

Missouri: 
Applications 1eceived.....u.culueecine ann vuss 17 21 7 
Share and creditor liability... ____.___ $239,815 | $21,891,177 | $24, 205,023 
Assets. ae] $252, $23, 610,061 | $27,057, 822 
Number approved and billed be 18 1 
Amount of PLOITIS......ol co. amish nw me ger Bye RE ROMER Ee ei 

Montana: 
Applications roceived. .....nuoceia ans dnnnsads None 1 2 
Shore and-craditor Hablity. ..c.. cc qvsiisvmiieu]insiin nanan $342, 941 $3, 744, 902 
Zin SSR A SR EER RNR RRS i SRR RE $360, 151 $3,900, 763 1.0. oc ava nian 
Number approved and. billed... ....ccctescedeloi nvm ionuwnf on sommes anmssns ARE 
Amount of Premiums... co i den didamiinisg 111 3 IE Nate Pet Ee unmet atl od KOA TLR ot
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State New Converted Member Noyman 

Nebraska: 
ApPHCAtions 1eeeivel. cues dee ve vein wind 9 4 1 None 
Share and creditor liability... ____._.. $114, 628 $491, 067 $107, 208 nina l 
ASSES: ut sl Ed Il Se ELL LE $114, 936 $558, 457 SHE 838 ua waite 
Number approved and billed.___________.____. KER) Boles Slt mmm neh 2 Ei 
Amonntiof profums. 8. Last Abi Le sl $00 |... nadia ms amas hit 

Nevada: 
Arpplicationsiroceived.  . coos. iodine None None 1 None 
Shareondiereditor HabBity. al cocaine ie aad $45,815 |. iii 
7, Vo rn DR APC eet 010 = NRCC SETR Sad STOICA) DRE SN ane DIU en 5 SOR, 183 La ina 
Numberiapproved and bille@ as ol Sool da sd ai Eat a 
Amount of Pre TING. a a oe a SS SL AN ake Ie 

New Hampshire: 
Applications received. __..___.. Said 1 
Share and creditor liability... on $54, 238 
ABREU Ld Joh din Sent ie Sh Ed $54, 903 
Number approved and billed... ____...__._.__.. 1 
Amonntiof premiums. J. . ole adi ns $69 

New Jersey: 
Appleationsireenlved.. i. oili iti inane None 
Share snd creditor ability... oc. lodge a cde Cl sly 
ASO. rm a 
Number approved and billed... . ic. iv anal wate CooL 
Amount of Premilms. Luss dai. ee ie 

New Mexico: 
Applications recelved.. ..oee. a. it tl ia. 9 
Share and creditor lability... 5 oo lil $44,723 
ASE Sn A ris fn ie Lk mn $44,723 
Number approved and billed... __._..__.___. 9 
Amount of promums.. . o..e ca o a 860 an eA su LL RE TN 

New York: 
‘AppHcationsreceived. o.oo iii 5 31 1 None 
Share and creditor Hability. i... . iui. $86,961 | $24,603,363 | $40,552,684 {...__...__.. 
Ly AR RARE SRM TL $89,232 | $26,121,644 | $42 502,653 |_______.____ 
Number approved and billed. ________________ 5 28 Loi aman 
AMOoNnt of premiums. i... Lo nl LL $79,057 0: od dl RB ae 

North Carolina: 
AppHeations received... oo oi nal 3 4 None None 
Share and creditor liability... __.___.._......_. $30, 064 $1,774,741 jenlosiaapoduva sat 
ASSO a LT i Sih ea le a mw $30, 147 $1,974,980: Jo copa An Bl Lpadn dl 
Number approved and billed __________________ 3 28 Dim Rem I Tl OE Si 
Amount ol premiums. .L oo ilo niin ni 5 vi. TS PIs see Bet SUN Tora ds FET IC Tei adons 

North Dakota: 
AppHeationsieceived. Lo natal 3 1 1 None 
Share and ereditor liability... cca i. $35, 049 $789, 053 $310,845 on am 
2 RR RR A a fle oe Eel SEA MED A $42, 191 $819, 197 $881,080 anna 
Number approved and billed. ____________.____ Sl Ee Sere I Sa 
Amount of DremitmSs. .. 5 o.oo a Caan 17 Gf DRA LE 300 BO BCL ld LT Ry LT SN 

Ohio: 
Anpleations received. | o.oo TE Lt 17 46 26 1 
Share and:creditor liability. .......ccuncienuan. $394, 282 | $78,843,290 | $91, 514,725 $534, 258 
ABseta oC materia $412,546 | $86,529,787 | $99, 150, 841 $560, 731 
Number approved and billed. ________._.._..___ 16 17 "MR Le 
Amount of premigmng. £25 corso Yoo eee 080 Lor. mal eI ea a 

Oklahoma: 
Applications received... i a. outed 5 24 None None 
Share and creditor liability... .... cone... $103,171 |.::%538, 702, 262-0 baling amie va ini do. 
ASSOIS. ol omd suse Slo ai nionn ha deine $109,928 1 $43. 884 285i). oiler. bo oaaln ol 
Number approved and billed. ___._____________ 5 22 i.e ci 
Amonnt of premiums. a con Re Lanai $43.00 1. oo heat as barat mn 

Oregon: 
Applications received. ......c..oincibili lat 17 3 None None 
Share and creditor ability... occ in... $349, 358 $045 86% |. Lasusoni rnin ilaa... 
RE OR a pa $385, 091 $1 073, 1800 iT Cai ie Ta 
Number approved and billed _______.____. ____ 17 EEE Bie 
Amount of premiame. oo. Lun re he $1,830 |. uo i.oabelival van osainnlso fina 

Pennsylvania: 
Applications reeeived. .... i Laila. 17 5 2 1 
Share and ereditorHabllity. co. cone ila id $231, 064 $2, 408, 848 $1, 338,919 $821, 263 
ABSOtS fl dei npn LE oe nim da $232, 216 $2, 784, 513 $1, 496, 870 $907, 485 
Number approved and billed. ..._.___._.__._____ 17 3 
Amount olpreminmes.. ori Lov ts Lom on $UI6 Von baling 

Rhode island: 
Applications received... ..... i lili el None None 
Share and-creditor Habllily © i i usgaa alk Ludi ol oie 
NA IR RE CCRC MENS TS Loti NCE DEE 
Number approvediand bilfeduocs ct or es ee 
CI Tn TDL eS DR YT RR RIRTRER TL, 

South Carolina: 
Applieations received... co. i ll ist 14 6 
Share and creditor lability... cose ua $280, 111 $2,204,982 Viiv inane 
ABSOleel oak Lo lem rst ans NP Sa $306, 353 $0. 448 830.1... os a0 ae ae 
Number approved and billed._________________ 6 
Amount of premiums   14 

$3, 148      



ANNUAL REPORT OF FEDERAL HOME LOAN BANK BOARD 81 

Record by Slates of insurance applications received, institutions approved by Board 
and billed, and total amount of premiums, June 30, 1935—Continued 
  

State New Converted Member 
Nonmem- 

ber 

  

South Dakota: 
Applicationsrecsived. .......oviuiiunnin iia 
Share and creditor liability 
TT Ee VI RATE CORR wh Sri SR SOA 
Number approved and billed._______.__________ 
Amount of Dromiums.. . oo. eve el diet iieanean 

Tennessee: 
Applications received... ...cocooitinnnaennmmin 
Share and creditor liability. ___. 
ASSBUS. nd ee Ls ae 
Number approved and billed. 
Amotnt of premioms... 20) ae 

‘Texas: 
ApDpleations received... tov. nie ina dudnininns 
Share and creditor Hability........ccvceeunnnn.. 
ROS as si i Lf a sms in mm 
Number approved and billed... ..___._ 
Amount of proriume. ci iia, 

Utah: 
Applcationsreceived. iio. till dants 
Share and creditor Hability. ..cevccevmencnaas 
ASSO a a 
Number approved and billed. ____________.._._ 
Amount of Premiums... .cciceveunbnsmevanannn 

Vermont: 
ADDHATIONS PeCOIVEA. oo he ea iawn as 
Share and creditor liability 
ASRS. i a ie di sh Si a i a dw AA 
Number approved and billed... ___.____ 
Aout of PrOIIINS.. cvon neni vac cnn dimannns 

Virginia: 
Applications received. . cc onricei cnc mrnnantes 
Share and creditor Habilty . oon. oni 
NC ISU A Bd A 0 
Number approved and billed... _______ 
AMOUNT Of DYEING ...ccs ui bs din won msdn a aie 

‘Washington: 
Applications received...__.___ 
Share and creditor liability... 

  

   

    
Number approved and billed... _......_..___ 
AMount of DYOMUUMS... cave cs rman e amma 

West Virginia: 
AppHeations received. oo. oii aii 
Shares and creditor liability. occas 
ASS aa apne SCL Gn Se 
Number approved and billed.__________.__..... 
Amount ofipremiams.  .. ounce ann ainie 

Wisconsin: 
APPUHeationS reeBIVed. .. ici cus reais wen si durans 
Share and creditor Yiability... 0. .......... 
ASSOLE. 5 iii orion mao os into Mw ck mt ord mm mb i ER 
Number approved and billed... _____________. 
AMountiof PION... Coin. seen cas tui eensr 

Wyoming: 
Applications received. ....ceceavdo tuition iil 
Share and creditor Hability. ...ceecuvccnuvaad. 
YE a EN NS SARI St IN NLA 
Number approved and billed 
Amount of premiums 

All States totals: 
APDHCALiOnS YeeeiVed. . vue ces elie sures 
Share and creditor liability. 
ASSO LL aR i 
Number approved and billed... .............. 
Amount of promiums.. i. todd dion ade nat 

Grand total: 
ApDHeations YOCRIVEd... 0. inn anas ns was min 
Share and creditor ability... vuomccuao ian. 
ASSES ES LL Sa 

   

DD OE BROS en mm me oh sie es imap sa etm mb 
Conditional approval by trustee_...___________ 
Share and creditor liabilities. __________________ 
die ET en ERE Sa A Ren 
Number approved and billed... ........ 
Amount of premiums... oh cod ii 

2 
$10, 112 
$10, 161 

2 
$1,038 

22 
$199, 092 
$207, 250 

2 2 
$3, 767 

60 
$589, 225 

. $619, 663 
60 

$27, 796 

1 
$5,375 
$5, 5% 

$899 

6 
$51,013 

2, 
6 

$7,345 

9 
$277, 959 
$208, 420 

9 
$18, 496 

9 
$202, 375 
$225, jes 

$6, 251 

21 
$169, 098 
$200, 085 

21 
$1,793 

1 
$6, 307 
$6, 307 

1 
$319 

517 
$8, 339, 774 
$8, 836, i 

5 2 
$458, 875     

2 
$876, 751 
$913, 057 

1 

13 
$4, 880, 669 
$5, 450, 075 

10 

19 
$9, 522, 433 

$10, 866, 904 
6 

3 
$926, 205 
$962, 37 

24 
$14, 019, 852 
$16, 026, we 

4 
$4, 628,972 
$5, 121, 3 

3 
$2, 827, 980 
$3,028,500 

1 
$248, 677 
$261, 041 

1 

360 
$316, 925, 799 
$348, 317, 418 

283 

$15, 180, 566 
$16, 707, 134 

2 

‘] 
$699, 738 
$898, 129 

1 

2 
$7, 539, 741 
$8,169, 543 

3 
$3, 340, 904 
$3, 729, or 

2 
$1,113,137 
$1,205,812 

1 
$415, 645 
$461, 861 

1 

126 
$276, 822, 090 
$303, 397, 176 

41 

1,065 
$651, 464, 967 
$718, 177, 046 

36 
$34, 377, 154 
$38, 262, 935 

82 
$105, 124, 990 
$119, 053, 643 

$54, 237, 962 
$58, 753, 117 

840 
$458, 875   

1 
$20, 005 

  

1 
$1, 562, 238 
$1,821,910 

1 
$1, 054, 057 
$1,101, 153 

62 
$49, 377, 304 
$57, 626, 062   
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The attached summary is to supplant the grand total figures appearing at the 
end of exhibit B. 

  

Cumulative 
from June 
27, 1934, to 

Dec. 31, 1934 

Cumulative 
from June 
27, 1934, to 

June 30, 1935 

  

Grand total: 
AppHeations received coo il th i anna 
Share and eredilor HabRitY. coo rei min ens me maw 
TT lA, WLR LN IRL pvt 1h Sh a ss 2 SL SN Ee MR 

Deforred or withdrawal recommended... iui ini cnc nn an smart adh 
Share and creditor liabilities 
JE EE Rn SR MEA EL NE SARs A EAA VR NEA STV 

Recommended for further examination 
Share and creditor liabilities .__..._. 
IROLAY OBS018. oor mn eta bes ina 

Conditional approval DY aslens. oo Lol i id runes ta nat smi 
Share and eredifor Habiliios, ou . on i ot a LL vind ddan ane anna 
Total assets...   

ADD Cations In DroRess «da et re ee Le Bi de adi 
Share and creditor HaDIHIIoS cco ies dh fa da an hmmm wa mmm mm 
Total assets   

Number approved and billed... oad ne i ce nd ad twas smh ae 
DA INIOUNIE Of DI OT I IIITIS Sof rn ite at ee ee a a om tn 5 
Share and creator HaADILIS.. «acm de smn t nse sn te sam ints Sine we war hn 
ASH ie RRA ED ER Sl TR NEE or RE A A RR Sn 

$225, 635, 029 
$247, 167, 352 

1,065 
$651, 464, 967 
$718, 177, 046 

  

  

      

129 
$122, 277, 656 
$133, 290, 465 

451 
$261, 928 

$103, 357, 373 
$113, 290, 465 

200, 000   

36 
$34,377, 154 
$38, 262, 935 

. 82 
$105,124, 990 
$119, 053, 643 

24 
$54, 237, 962 
$58, 753, 117 

83 
$87, 692, 228 
$95, 702, 509 

840 
$458, 875 

$370, 032, 633 
$406, 404, 842 

660, 004 

  

1 No record. 
2 See In process. 

EXHIBIT C 

List of insured institutions as of June 30, 1935 

ALABAMA 

First Federal Savings & Loan Association, of Andalusia, Andalusia. 
First Federal Savings & Loan Association of Alabama, Birmingham. 
Jefferson Federal Savings & Loan Association of Birmingham, Birmingham. 
First Federal Savings & Loan Association of Florence, Florence. 
First Federal Savings & Loan Association of Huntsville, Huntsville. 
First Federal Savings & Loan Association of Mobile, Mobile. 
First Federal Savings & Loan Association of Montgomery, Montgomery. 
First Federal Savings & Loan Association of Russell County, Phenix City. 
Sheffield Federal Savings & Loan Association, Sheffield. 

ARIZONA 

First Federal Savings & Loan Association of Phoenix, Phoenix. 

ARKANSAS 

Arkadelphia Federal Savings & Loan Association, Arkadelphia. 
Batesville Federal Savings & Loan Association, Batesville. 
First Federal Savings & Loan Association of Camden, Camden. 
First Federal Savings & Loan Association of El Dorado, El Dorado. 
Fayetteville Building & Loan Association, Fayetteville. 
First Federal Savings & Loan Association, Fort Smith. 
Standard Federal Savings & Loan Association, Fort Smith. 
Superior Federal Savings & Loan Association of Fort Smith, Fort Smith. 
Harrison Federal Savings & Loan Association, Harrison. 
First Federal Savings & Loan Association of Helena, Helena. 
Helena Federal Savings & Loan Association, Helena. 
Hope Federal Savings & Loan Association, Hope.
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First Federal Savings & Loan Association of Hot Springs, Hot Springs. 
Citizens Federal Savings & Loan Association of Jonesboro, Jonesboro. 
Commonwealth Building & Loan Association, Little Rock. 
First Federal Savings & Loan Association of Little Rock, Little Rock. 
Pulaski Federal Savings & Loan Association, Little Rock. 
Marianna Federal Savings & Loan Association, Marianna. 
Morrilton Federal Savings & Loan Association of Morrilton, Morition. 
Nashville Federal Savings & Loan Association, Nashville. 
Argenta Building & Loan Association Perm. of North Little Rock, North 

Little Rock. 
Argenta Federal Savings & Loan Association, North Little Rock. 
Piggott Federal Savings and Loan Association, Piggott. 
The Southern Federal Savings & Loan Association of Pine Bluff, Pine Bluff. 
Pocahontas Federal Savings & Loan Association, Pocahontas. 
Prescott Federal Savings & Loan Association, Prescott. 
First Federal Savings & Loan Association of Rogers, Rogers. 
First Federal Savings & Loan Association, Russellville. 
Searcy Federal Savings & Loan Association, Searcy. 
Riceland Federal Savings & Loan Association, Stuttgart. 
Texarkana Federal Savings & Loan Association, Texarkana. 
wo Momau Federal Savings & Loan Association of West Memphis, West 

emphis 
Wynne oral Savings & Loan Association, Wynne. 

CALIFORNIA 

Mutual Building & Loan Association of Alhambra, Alhambra. 
First Federal Savings & Loan Association of Altadena, Altadena. 
First Federal Savings & Loan Association of Bakersfield, Bakersfield. 
First Federal Savings & Loan Association of Bellflower, Bellflower. 
Berkeley Federal Savings & Loan Association, Berkeley. 
Community Federal Savings & Loan Association of Berkeley, Berkeley. 
Fidelity Federal Savings & Loan Association, Berkeley. 
First Federal Savings & Loan Association of Beverly His, Beverly Hills. 
Coronado Federal Savings & Loan Association, Coronado. 
Imperial Valley Building & Loan Association, El Centro. 
First Federal Savings & Loan Association of Glendale, Glendale. 
First Federal Savings & Loan Asscciation of Hollywood, Hollywood. 
Inglewood Federal Savings & Loan Associaticn, Inglewood. 
First Federal Savings & Loan Association of Laguna Beach, Laguna Beach. 
First Federal Savings & Loan Association of Long Beach, Long Beach. 
Long Beach Federal Savings & Loan Association, Long Beach. 
Germania Federal Savings & Loan Association of Los Angeles, Los Angeles. 
Westwood Hills Federal Savings & Loan Association of Los Angeles, Los Angeles. 
Educational Building & Loan Association, Monterey. 
Intervalley Building & Loan Association, Montrose. 
North Hollywood Federal Savings & Loan Association, North Hollywood. 
First Federal Savings & Loan Association of Oakland, Oakland. 
First Federal Savings & Loan Association of Pasadena, Pasadena. 
First Federal Savings & Loan Association of San Bernardino, San Bernardino. 
Central Federal Savings & Loan Association of San Diego, San Diego. 
First Federal Savings & Loan Association of San Diego, San Diego. 
Home Federal Savings & Loan Association of San Diego, San Diego. 
Franklin Mutual Building & Loan Association, San Francisco. 
Independent Building-Loan Association, San Jose. 
Surety Building & Loan Association, San Jose. 
Santa Cruz County Building & Loan Association, Santa Cruz. 
First Federal Savings & Loan Association, Santa Maria. 
First Federal Savings & Loan Association of Vallejo, Vallejo. 
San Fernando Valley Federal Savings & Loan Association, Van Nuys. 

COLORADO 

San Luis Valley Federal Savings & Loan Association of Alamosa, Alamosa. 
Brighton Federal Savings & Loan Association, Brighton. 
First Federal Savings & Loan Association of Colorado Springs, Colorado Springs. 
First Federal Savings & Loan Association of Craig, Craig. 
The Empire Savings Building & Loan Association, Denver.
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First Federal Savings & Loan Association, Denver. 
The Industrial Building & Loan Association, Denver. 
First Federal Savings & Loan Association of Englewood, Englewood. 
Fort Collins Federal Savings & Loan Association, Fort Collins. 
Morgan County Federal Savings & Loan Association of Fort Morgan, Fort 

organ. 
First Federal Savings & Loan Association of Glenwood Springs, Glenwood Springs. 
First Federal Savings & Loan Association of Grand Junction, Grand Junction. 
Mesa Federal Savings & Loan Association of Grand Junction, Grand Junction. 
Valley Federal Savings & Loan Association of Grand Junction, Grand Junction. 
First Federal Savings & Loan Association of La Junta, La Junta. 
First Federal Savings & Loan Association of Lamar, Lamar. 
Longmont Federal Savings & Loan Association, Longmont. 
Routt County Federal Savings & Loan Association, Oak Creek. 
First Federal Savings & Loan Association of Pueblo, Pueblo. 
Rocky Ford Federal Savings & Loan Association of Colorado, Rocky Ford. 

CONNECTICUT 

Danielson Federal Savings & Loan Association, Danielson. 
First Federal Savings & Loan Association of Greenwich, Greenwich. 
Hartford Federal Savings & Loan Association, Hartford. 
First Federal Savings & Loan Association of Madison, Madison. 
First Federal Savings & Loan Association of New Haven, New Haven. 

FLORIDA 

Bartow Federal Savings & Loan Association, Bartow. 
Everglades Federal Savings & Loan Association of Belle Glade, Belle Glade. 
First Federal Savings & Loan Association of Manatee County, Bradenton. 
First Federal Savings & Loan Association of Clearwater, Clearwater. 
Coral Gables Federal Savings & Loan Association, Coral Gables. 
Daytona Beach Federal Savings & Loan Association, Daytona Beach. 
First Federal Savings & Loan Association of Daytona Beach, Daytona Beach. 
Deland Federal Savings & Loan Association, Deland. 
Fernandina Federal Savings & Loan Association, Fernandina. 
Federal Savings & Loan Association of Broward County, Fort Lauderdale. 
First Federal Savings & Loan Association of Fort Myers, Fort Myers. 
First Federal Savings & Loan Association of Fort Pierce, Fort Pierce. 
Hollywood Federal Savings & Loan Association, Hollywood. 
First Federal Savings & Loan Association of Homestead, Homestead. 
First Federal Savings & Loan Association of Jacksonville, Jacksonville. 
First Federal Savings & Loan Association of Osceola County, Kissimmee. 
Lake City Federal Savings & Loan Association, Lake City. 
First Federal Savings & Loan Association of Lakeland, Lakeland. 
First Federal Savings & Loan Association of Lake Wales, Lake Wales. 
First Federal Savings & Loan Association of Lake County, Leesburg. 
Marianna Federal Savings & Loan Association, Marianna. 
First Federal Savings & Loan Association of Miami, Miami. 
Federal Savings & Loan Association of Miami, Miami. 
Miami Federal Savings & Loan Association, Miami. 
First Federal Savings & Loan Association, Miami Beach. 
Ocala Federal Savings & Loan Association, Ocala. 
First Federal Savings & Loan Association, Orlando. 
Palataka Federal Savings & Loan Association, Palatka. 
First Federal Savings & Loan Association of Panama City, Panama City. 
Punta Gorda Federal Savings & Loan Association, Punta Gorda. 
First Federal Savings & Loan Association of Seminole County, Sanford. 
First Federal Savings & Loan Association of Sarasota, Sarasota. 
First Federal Savings & Loan Association of St. Petersburg, St. Petersburg. 
Tallahassee Federal Savings & Loan Association, Tallahassee. 
First Federal Savings & Loan Association of Tampa, Tampa. 
Hillsboro Federal Savings & Loan Association of Tampa, Tampa. 
Lake County Federal Savings & Loan Association of Tavares, Tavares. 
First Federal Savings & Loan Association of Indian River County, Vero Beach. 
First Federal Savings & Loan Association, West Palm Beach. 
First Federal Savings & Loan Association, Winter Haven. 
Winter Park Federal Savings & Loan Association, Winter Park.
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GEORGIA 

First Federal Savings & Loan Association of Augusta, Augusta. 
First Federal Savings & Loan Association of Atlanta, Atlanta. 
Fulton County Federal Savings & Loan Association of Atlanta, Atlanta. 
Standard Federal Savings & Loan Association of Atlanta, Atlanta. 
First Federal Savings & Loan Association of Bainbridge, Bainbridge. 
Baxley Federal Savings & Loan Association, Baxley. 
Brunswick Federal Savings & Loan Association, Brunswick. 
Cooperative Federal Savings & Loan Association of Columbus, Columbus. 
First Federal Savings & Loan Association of Columbus, Columbus. 
First Federal Savings & Loan Association of Crisp County, Cordele. 
Habersham Federal Savings & Loan Association, Habersham. 
Randolph County Federal Savings & Loan Association, Cuthbert. 
Decatur Building & Loan Association, Decatur. 
Donalsonville Federal Savings & Loan Association, Donalsonville. 
Douglas Federal Savings & Loan Association, Douglas. 
Fitzgerald Federal Savings & Loan Association, Fitzgerald. 
First Federal Savings & Loan Association of Griffin, Griffin. 
Hogansville Federal Savings & Loan Association, Hogansville. 
Meriwether Federal Savings & Loan Association, Manchester. 
Cobb County Federal Savings & Loan Association of Marietta, Marietta. 
Marietta Federal Savings & Loan Association, Marietta. 
Moultrie Federal Savings & Loan Association, Moultrie. 
Rossville Federal Savings & Loan Association, Rossville. 
Thomas County Federal Savings & Loan Association, Thomasville. 
First Federal Savings & Loan Association of Valdosta, Valdosta. 
First Federal Savings & Loan Association of Waycross, Waycross. 

HAWAII 

First Federal Savings & Loan Association of Honolulu, Honolulu. 

IDAHO 

Boise Federal Savings & Loan Association, Boise. 
First Federal Savings & Loan Association of Boise, Boise. 
Provident Savings & Loan Association, Boise. 
First Federal Savings & Loan Association of Coeur d’Alene, Coeur d’ Alene. 
First Federal Savings & Loan Association of Lewiston, Lewiston. 
First Federal Savings & Loan Association of Twin Falls, Twin Falls. 

ILLINOIS 

N CA Federal Savings & Loan Association of Arlington Heights, Arlington 
eights. 

Federal Savings & Loan Association of Barrington, Barrington. 
First Federal Savings & Loan Association of Bloomington, Bloomington. 
Brookfield Federal Savings & Loan Association, Brookfield. 
Bushnell Federal Savings & Loan Association, Bushnell. 
Archer-Hoyne Federal Savings & Loan Association of Chicago, Chicago. 
Austin Federal Savings & Loan Association of Chicago, Chicago. 
Bohemia Federal Savings & Loan Association of Chicago, Chicago. 
Calumet Federal Savings & Loan Association of Chicago, Chicago. 
Chesterfield Federal Savings & Loan Association of Chicago, Chicago. 
Chicago Federal Savings & Loan Association, Chicago. 
First Federal Savings & Loan Association of Chicago, Chicago. 
Home Federal Savings & Loan Association of Chicago, Chicago. 
Illinois Federal Savings & Loan Association of Chicago, Chicago. 
Laramie Federal Savings & Loan Association of Chicago, Chicago. 
Liberty Federal Savings & Loan Association of Chicago, Chicago. 
North Side Federal Savings & Loan Association of Chicago, Chicago. 
Oakley Federal Savings & Loan Association of Chicago, Chicago. 
Peerless Federal Savings & Loan Association of Chicago, Chicago. 
Piast Federal Savings & Loan Association of Chicago, Chicago. 
Public Federal Savings & Loan Association of Chicago, Chicago. 
Second Federal Savings & Loan Association of Chicago, Chicago. 
Simano Daukanto Federal Savings & Loan Association of Chicago, Chicago.
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Slovenian Home Federal Savings & Loan Association of Chicago, Chicago. 
A. J. Smith Federal Savings & Loan Association of Chicago, Chicago. 
Standard Federal Savings & Loan Association of Chicago, Chicago. 
St. Paul Federal Savings & Loan Association of Chicago, Chicago. 
Western Federal Savings & Loan Association of Chicago, Chicago. 
Chicago Heights Federal Savings & Loan Association, Chicago Heights. 
Citizens Federal Savings & Loan Association of Chicago Heights, Chicago Heights. 
Cicero Federal Savings & Loan Association, Cicero. 
Jungman Federal Savings & Loan Association of Cicero, Cicero. 
Morton Park Federal Savings & Loan Association of Cicero, Cicero. 
Ogden Federal Savings & Loan Association of Cicero, Cicero. 
Valentine Federal Savings & Loan Association of Cicero, Cicero. 
First Federal Savings & Loan Association of Des Plaines, Des Plaines. 
First Federal Savings & Loan Association of Elgin, Elgin. 
Fidelity Federal Savings & Loan Association, Galesburg. 
Harvard Federal Savings & Loan Association, Harvard. 
Harvey Federal Savings & Loan Association, Harvey. 
Hinsdale Federal Savings & Loan Association, Hinsdale. 
Joliet Federal Savings & Loan Association, Joliet. 
LaGrange Federal Savings & Loan Association, LaGrange. 
First Federal Savings & Loan Association of Lansing, Lansing. 
Libertyville Federal Savings & Loan Association, Libertyville. 
Marengo Federal Savings & Loan Association, Marengo. 
First Federal Savings & Loan Association of Moline, Moline. 
Oak Park Federal Savings & Loan Association, Oak Park. 
First Federal Savings & Loan Association of Ottawa, Ottawa. 
Ottawa Federal Savings & Loan Association, Ottawa. 
Park Ridge Federal Savings & Loan Association, Park Ridge. 
Peoples Federal Savings & Loan Association of Peoria, Peoria. 
First Federal Savings & Loan Association of Rockford, Rockford. 
Black Hawk Federal Savings & Loan Association, Rock Island. 
First Federal Savings & Loan Association of Springfield, Springfield. 
Security Federal Savings & Loan Association of Springfield, Springfield. 
Sterling Federal Savings & Loan Association, Sterling. 
First Federal Savings & Loan Association of Streator, Streator. 
Streator Federal Savings & Loan Association, Streator. 
DuPage Federal Savings & Loan Association of Villa Park, Villa Park. 
First Federal Savings & Loan Association of Waukegan, Waukegan. 
First Federal Savings & Loan Association of Wilmette, Wilmette. 

INDIANA 

First Federal Savings & Loan Association of Angola, Angola. 
Bedford Federal Savings & Loan Association, Bedford. 
First Federal Savings & Loan Association of East Chicago, East Chicago. 
First Federal Savings & Loan Association of Evansville, Evansville. 
First Federal Savings & Loan Association of Fort Wayne, Fort Wayne. 
First Federal Savings & Loan Association of Gary, Gary. 
First Federal Savings & Loan Association of Greenwood, Greenwood. 
Citizens Federal Savings & Loan Association, Hammond. 
First Federal Savings & Loan Association of Hammond, Hammond. 
Rural Loan and Savings Association, Hartford City. 
Hobart Federal Savings & Loan Association, Hobart. 
First Federal Savings & Loan Association of Indianapolis, Indianapolis. 
Shelby Street Federal Savings & Loan Association, Indianapolis. 
First Federal Savings & Loan Association, Kokomo. 
The Ladoga Building Loan Fund & Savings Association, Ladoga. 
Union Federal Savings & Loan Association, Lebanon. 
First Federal Savings & Loan Association of Logansport, Logansport. 
Loogootee Federal Savings & Loan Association, Loogootee. 
Mooresville Federal Savings & Loan Association, Mooresville. 
Muncie Federal Savings & Loan Association, Muncie. 
First Federal Savings & Loan Association of New Albany, New Albany. 
First Federal Savings & Loan Association, Princeton. 
First Federal Savings & Loan Association of South Bend, South Bend. 
South Bend Federal Savings & Loan Association, South Bend. 
First Federal Savings & Loan Association of Valparaiso, Valparaiso. 
Valparaiso Federal Savings & Loan Association, Valparaiso.
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IOWA 

Algona Building, Loan & Savings Association, Algona. 
Atlantic Federal Savings & Loan Association, Atlantic. 
Burlington Federal Savings & Loan Association, Burlington. 
Wright County Federal Savings & Loan Association, Clarion. 
Clear Lake Federal Savings & Loan Association, Clear Lake. 
First Federal Savings & Loan Association of Creston, Creston. 
First Federal Savings & Loan Association of Davenport, Davenport. 
Citizens Federal Savings & Loan Association of Davenport, Davenport. 
Denison Federal Savings & Loan Association, Denison. 
United Federal Savings & Loan Association of Des Moines, Des Moines. 
Estherville Federal Savings & Loan Association, Estherville. 
Grinnell Federal Savings & Loan Association, Grinnell. 
Harlan Federal Savings & Loan Association, Harlan. 
Independence Federal Savings & Loan Association, Independence. 
First Federal Savings & Loan Association of Iowa City, Iowa City. 
Towa Falls Federal Savings & Loan Association, Iowa Falls. 
Jefferson Federal Savings & Loan Association, Jefferson. 
La Mars Federal Savings & Loan Association, La Mars. 
Mutual Federal Savings & Loan Association, Mason City. 
Nevada Federal Savings & Loan Association, Nevada. 
Oelwein Federal Savings & Loan Association, Oelwein. 
Ottumwa Federal Savings & Loan Association, Ottumwa. 
Perry Federal Savings & Loan Association, Perry. 
First Federal Savings & Loan Association, Rock Rapids. 
Washington Federal Savings & Loan Association, Washington. 
Webster City Federal Savings & Loan Association, Webster City. 

KANSAS 

First Federal Savings & Loan Association of Butler County, Augusta. 
First Federal Savings & Loan Association of Beloit, Beloit. 
Northwestern Federal Savings & Loan Association of Clay Center, Clay Center. 
Ellsworth County Federal Savings & Loan Association, Ellsworth. 
Hays Federal Savings & Loan Association, Hays. 
Hoisington Federal Savings & Loan Association, Hoisington. 
First Federal Savings & Loan Association of Hutchinson, Hutchinson. 
Valley Federal Savings & Loan Association of Hutchinson, Hutchinson. 
First Federal Savings & Loan Association of Liberal, Liberal. 
First Federal Savings & Loan Association of Olathe, Olathe. 
First Federal Savings & Loan Association of Pittsburg, Pittsburg. 
First Federal Savings & Loan Association of Pratt, Pratt. 
The Topeka Building & Loan Association, Topeka. 
First Federal Savings & Loan Association of Wakeeney, Wakeeney. 
First Federal Savings & Loan Association of Sumner County, Wellington. 
First Federal Savings & Loan Association of Wichita, Wichita. 
Mid-Kansas Federal Savings & Loan Association of Wichita, Wichita. 
Wichita Federal Savings & Loan Association, Wichita. 

’ 

KENTUCKY 

First Federal Savings & Loan Association of Bowling Green, Bowling Green. 
Central City Federal Savings & Loan Association, Central City. 
Citizens Federal Savings & Loan Association of Covington, Covington. 
First Federal Savings & Loan Association of Covington, Covington. 
Second Federal Savings & Loan Association of Covington, Covington. 
Ohio County Federal Savings & Loan Association of Hartford, Hartford. 
Federal Savings & Loan Association of Hazard, Hazard. 
Hickman Federal Savings & Loan Association, Hickman. 
Larue Federal Savings & Loan Association, Hodgenville. 
London Federal Savings & Loan Association, London. 
Greater Louisville First Federal Savings & Loan Association of Louisville, 

Louisville. 
Jefferson Federal Savings & Loan Association, Louisville. 
Louisville Home Federal Savings & Loan Association, Louisville. 
Portland Federal Savings & Loan Association of Louisville, Louisville. 
Daylight Federal Savings & Loan Association of Newport, Newport.
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Favorite Federal Savings & Loan Association of Newport, Newport. 
Monmouth Street Federal Savings & Loan Association of Newport, Newport. 
First Federal Savings & Loan Association of Pineville, Pineville. 
Providence Federal Savings & Loan Association, Providence. 
Federal Savings and Loan Association of Russellville, Russellville. 
Winchester Federal Savings & Loan Association, Winchester. 

LOUISIANA 

Bastrop Federal Savings & Loan Association, Bastrop. 
Baton Rouge Building & Loan Association, Baton Rouge. 
The Capital Building & Loan Association, Baton Rouge. 
Citizens Building & Loan Association, Baton Rouge. 
Jefferson Homestead Association, Baton Rouge. 
Union Federal Savings & Loan Association, Baton Rouge. 
Teche Federal Savings & Loan Association, Franklin. 
Jonesboro Federal Savings & Loan Asscciation of Jonesboro, Jonesboro. 
The Home Building & Loan Association, Lafayette. 
Lafayette Building & Loan Association, Lafayette. 
Calcasieu Building & Loan Association, Lake Charles. 
The North Louisiana Federal Savings & Loan Association, Lake Providence. 
The Desoto Federal Savings & Loan Association, Mansfield. 
First Federal Savings & Loan Association of Monroe, Monroe. 
First Federal Savings & Loan Association of Natchitoches, Natchitoches. 
Progressive Mutual Building & Loan Association, Natchitoches. 
The Iberia Building Association, New Iberia. 
St. Landry Homestead Association, Opelousas. 
First Federal Savings & Loan Association of Shreveport, Shreveport. 
Home Federal Savings & Loan Association of Shreveport, Shreveport. 
First Federal Savings & Loan Association of Winnfield, Winnfield. 
Jennings Federal Savings & Loan Association, Jennings. 

MARYLAND 

Druid Hill Federal Savings & Loan Association of Baltimore City, Baltimore. 
First Federal Savings & Loan Association of Brooklyn, Baltimore. 
Loyola Federal Savings & Loan Association, Baltimore. 
Occident Federal Savings & Loan Association of Baltimore City, Baltimore. 
Pennsylvania Avenue Federal Savings & Loan Association, Baltimore. 
First Federal Savings & Loan Association of Cumberland, Cumberland. 
First Federal Savings & Loan Association of Towson, Towson. 

MASSACHUSETTS 

First Federal Savings & Loan Association of Boston, Boston (Roxbury). 
Harvard Federal Savings & Loan Association of Dorchester, Boston. 
Union Federal Savings & Loan Association of Boston, Boston. 

MICHIGAN 

Calhoun Federal Savings & Loan Association, Battle Creek. 
Branch County Federal Savings & Loan Association, Coldwater. 
First Federal Savings & Loan Association of Detroit, Detroit. 
First Federal Savings & Loan Association of Flint, Flint. 
Midland Federal Savings & Loan Association, Midland. 
Muskegon Federal Savings & Loan Association, Muskegon. 
Owosso Federal Savings & Loan Association, Owosso. 
Pontiac Federal Savings & Loan Association, Pontiac. ; 
Peoples Federal Savings & Loan Association of Royal Oak, Royal Oak. 
Wayne County Federal Savings & Loan Association, Wayne. 
Down River Federal Savings & Loan Association, Wyandotte. 

MINNESOTA 

Alexandria Federal Savings & Loan Association, Alexandria. 
Detroit Lakes Federal Savings & Loan Association, Detroit Lakes. 
First Federal Savings & Loan Association of Duluth, Duluth. 
East Grand Forks Federal Savings & Loan Association, East Grand Forks. 
Hibbing Federal Savings & Loan Association, Hibbing.
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Hutchinson Federal Savings & Loan Association, Hutchinson. 
Lake City Federal Savings & Loan Association, Lake City. 
Little Falls Federal Savings & Loan Association, Little Falls. 
First Federal Savings & Loan Association of Minneapolis, Minneapolis. 
Hennepin Federal Savings & Loan Association of Minneapolis, Minneapolis. 
Northwestern Federal Savings & Loan Association of Minneapolis, Minneapolis. 
Moorhead Federal Savings & Loan Association, Moorhead. 
Owatonna Federal Savings & Loan Association, Owatonna. 
First Federal Savings & Loan Association of St. Paul, St. Paul. 
Home Federal Savings & Loan Association of Spring Valley, Spring Valley. 
First Federal Savings & Loan Association, Thief River Falls. 
Wells Federal Savings & Loan Association, Wells. 
Willmar Federal Savings & Loan Association, Willmar. 
Windom Federal Savings & Loan Association, Windom. 
Worthington Federal Savings & Loan Association, Worthington. 

MISSISSIPPI 

Amory Federal Savings & Loan Association, Amory. 
Panola County Federal Savings & Loan Association, Batesville. 
First Federal Savings & Loan Association of Belzoni, Belzoni. 
First Federal Savings & Loan Association of Canton, Canton. 
Cleveland Federal Savings & Loan Association, Cleveland. 
First Federal Savings & Loan Association, Columbus. 
First Federal Savings & Loan Association of Corinth, Corinth. 
Coast Federal Savings & Loan Association, Gulfport. 
First Federal Savings & Loan Association, Hattiesburg. 
First Federal Savings & Loan Association of Jackson, Jackson. 
Inter-City Federal Savings & Loan Association of Louisiana, Louisville. 
First Federal Savings & Loan Association of McComb, McComb. 
Delta Federal Savings & Loan Association, Shaw. 
First Federal Savings & Loan Association of Starkville, Starkville. 
Community Federal Savings & Loan Association of Tupelo, Tupelo. 
Clay County Federal Savings & Loan Association, West Point. 

MISSOURI 

Reliance Federal Savings & Loan Association of Affton, Affton. 
Brookfield Federal Savings & Loan Association, Brookfield. 
Home Federal Savings & Loan Association of Carthage, Carthage. 
Boone County Federal Savings & Loan Association of Centralia, Centralia. 
Chillicothe Federal Savings & Loan Association, Chillicothe. 
Clayton Federal Savings & Loan Association, Clayton. 
Ozarks Federal Savings & Loan Association, Farmington. 
Community Federal Savings & Loan Association of Independence, Independence. 
Joplin Federal Savings & Loan Association, Joplin. 
Balimors Avenue Federal Savings & Loan Association of Kansas City, Kansas 

ity. 
Blue Valley Federal Savings & Loan Association of Kansas City, Kansas City. 
Central Federal Savings & Loan Association of Kansas City, Kansas City. 
First Federal Savings & Loan Association of Kansas City, Kansas City. 
Home Federal Savings & Loan Association of Kansas City, Kansas City. 
Rockhill Federal Savings & Loan Association of Kansas City, Kansas City. 
Safety Federal Savings & Loan Association of Kansas City, Kansas City. 
Sentinel Federal Savings & Loan Association of Kansas City, Kansas City. 
South Side Federal Savings & Loan Association of Kansas City, Kansas City. 
Standard Federal Savings & Loan Association of Kansas City, Kansas City. 
Success Federal Savings & Loan Association of Kansas City, Kansas City. 
Kirkwood Federal Savings & Loan Association, Kirkwood. 
Liberty Federal Savings & Loan Association, Liberty. 
First Federal Savings & Loan. Association of Moberly, Moberly. 
Farm and Home Savings & Loan Association of Missouri, Nevada. 
Community Federal Savings & Loan Association of Overland, Overland. 
Security Federal Savings & Loan Association of Raytown, Raytown. 
First Federal Savings & Loan Association of St. Joseph, St. Joseph. 
Midwest Federal Savings & Loan Association of St. Joseph, St. Joseph. 
Cass Federal Savings & Loan Association of St. Louis, St. Louis. 
First Federal Savings & Loan Association of St. Louis, St. Louis.
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Roosevelt Federal Savings & Loan Association of St. Louis, St. Louis. 
Mutual Federal Savings & Loan Association of University City, University City. 
University City Federal Savings & Loan Association, University City. 
St. Louis County Federal Savings & Loan Association of Wellston, Wellston. 
First Federal Savings & Loan Association, Parkville. 

MONTANA 

Mountain States Building & Loan Association, Great Falls. 

NEBRASKA 

Custer Federal Savings & Loan Association of Broken Bow, Broken Bow. 
Falls City Federal Savings & Loan Association, Falls City. 
Platte Valley Federal Savings & Loan Association, Gering. 
Hastings Federal Savings & Loan Association, Hastings. 
Federal Savings & Loan Association of Kearney, Kearney. 
First Federal Savings & Loan Association of Lincoln, Lincoln. 
Nebraska City Federal Savings & Loan Association, Nebraska City. 
First Federal Savings & Loan Association of Omaha, Omaha. 
Schuyler Federal Savings & Loan Association, Schuyler. 
Wayne Federal Savings & Loan Association, Wayne. 

NEW HAMPSHIRE 

Laconia Federal Savings & Loan Association, Laconia. 

NEW MEXICO 

Alamogordo Federal Savings & Loan Association, Alamogordo. 
Albuquerque Federal Savings & Loan Association, Albuquerque. 
Provident Federal Savings & Loan Association of Albuquerque, Albuquerque. 
First Federal Savings & Loan Association, Clovis. 
Deming Federal Savings & Loan Association, Deming. 
Gallup Federal Savings & Loan Association, Gallup. 
First Federal Savings & Loan Association of Las Vegas, Las Vegas. 
Grant County Federal Savings & Loan Association, Silver City. 
Tucumcari Federal Savings & Loan Association, Tucumcari. 

. 

NEW YORK 

Albion Federal Savings & Loan Association, Albion. 
Suffolk County Federal Savings & Loan Association, Babylon, Long Island. 
Bayside Federal Savings & Loan Association, Bayside. 
Bronxville Federal Savings & Loan Association, Bronxville. 
Dongan Hills-Grant City Federal Savings & Loan Association, Dongan Hills, 

Staten Island. 
Bethpage Federal Savings & Loan Association of Farmingdale, Farmingdale. 
Floral Park Federal Savings & Loan Association, Floral Park. 
Flushing Federal Savings & Loan Association, Flushing. 
Gloversville Federal Savings & Loan Association, Gloversville. 
First Federal Savings & Loan Association of Hempstead, Hempstead. 
Highland Falls, West Point & Fort Montgomery Federal Savings & Loan Asso- 

ciation, Highland Falls. 
Sunnyside Federal Savings & Loan Association of Irvington, Irvington. 
Queens County Federal Savings & Loan Association of Jamaica, Jamaica. 
Larchmont Federal Savings & Loan Association, Larchmont. 
Lawrence Federal Savings & Loan Association, Lawrence, L. I. 
Lynbrook Federal Savings & Loan Association, Lynbrook. 
Mamaroneck Federal Savings & Loan Association, Mamaroneck. 
New Rochelle Federal Savings & Loan Association, New Rochelle. 
First Federal Savings & Loan Association of New York, New York. 
Fourth Federal Savings & Loan Association of New York, New York. 
New York Cooperative Federal Savings & Loan Association, New York. 
Ninth Federal Savings & Loan Association of New York City, New York. 
The Railroad Co-Operative Building & Loan Association, New York. 
Serial Federal Savings & Loan Association of New York City, New York. 
West Side Federal Savings & Loan Association of New York City, New York. 
Owego Federal Savings & Loan Association, Owego.
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Champlain Valley Federal Savings & Loan Association of Plattsburgh, Platts. 
burgh. 

First Federal Savings & Loan Association of Port Washington, Port Washington. 
Equity Federal Savings & Loan Association of Rochester, Rochester. 
First Federal Savings & Loan Association of Syracuse, Syracuse. 
Richmond County Federal Savings & Loan Association, Tottenville, S. I. 
White Plains Federal Savings & Loan Association, White Plains. 

NORTH CAROLINA 

Community Federal Savings & Loan Association of Burlington, Burlington. 
First Federal Savings & Loan Association of Burlington, Burlington. 
Home Federal Savings & Loan Association of Fayetteville, Fayetteville. 
First Federal Savings & Loan Association, Hendersonville. 
First Federal Savings & Loan Association of Rocky Mount, Rocky Mount. 
First Federal Savings & Loen Association of Winston Salem, Winston Salem. 
Piedmont Federal Savings & Loan Association, Winston Salem. 

NORTH DAKOTA 

First Federal Savings & Loan Association of Bismarck, Bismarck. 
First Federal Savings & Loan Association of Grafton, Grafton. 
First Federal Savings & Loan Association of Jamestown, Jamestown. 

OHIO 

First Federal Savings & Loan Association of Ashtabula, Ashtabula. 
The Mutual Savings & Loan Association, Celina. 
First Federal Savings & Loan Association of Centerburg, Centerburg. 
Eagle Savings & Loan Association, Cincinnati. 
First Federal Savings & Loan Association of Cincinnati, Cincinnati. 
Home Federal Savings & Loan Association of Cincinnati, Cincinnati. 
The Broadview Savings & Loan Co., Cleveland. 
Citizens Federal Savings & Loan Association of Cleveland, Cleveland. 
The First Federal Savings & Loan Association of Cleveland, Cleveland. 
Forest City Federal Savings & Loan Association of Cleveland, Cleveland. 
The Home Federal Savings & Loan Association of Cleveland, Cleveland. 
The Second Federal Savings & Loan Association of Cleveland, Cleveland. 
First Federal Savings & Loan Association of Columbus, Columbus. 
Franklin Federal Savings & Loan Association of Columbus, Columbus. 
Park Federal Savings & Loan Association, Columbus. 
Citizens Federal Savings & Loan Association, Dayton. 
First Federal Savings & Loan Association of Dayton, Dayton. 
First Federal Savings & Loan Association of Delta, Delta. 
Fairview Federal Savings & Loan Association, Fairview Village. 
Columbia Federal Savings & Loan Association of Hamilton, Hamilton. 
Dollar Federal Savings & Loan Association of Hamilton, Hamilton. 
Home Federal Savings & Loan Association of Hamilton, Hamilton. 
Peoples Federal Savings & Loan Association, Hamilton. 
West Side Federal Savings & Loan Association of Hamilton, Hamilton. 
Lawrence Federal Savings & Loan Association, Ironton. 
First Federal Savings & Loan Association of Kent, Kent. 
First Federal Savings & Loan Association of Mansfield, Mansfield. 
First Federal Savings & Loan Association of Newark, Newark. 
Roseville Federal Savings & Loan Association, Roseville. 
Home City Federal Savings & Loan Association of Springfield, Springfield. 
Merchants & Mechanics Federal Savings & Loan Association of Springfield, 

Springfield. 
First Federal Savings & Loan Association of Toledo, Toledo. 
The Trumbull Savings & Loan Co., Warren. 
First Federal Savings & Loan Association of Willoughby, Willoughby. 
First Federal Savings & Loan Association of Youngstown, Youngstown. 

OKLAHOMA 

Home Federal Savings & Loan Association of Ada, Ada. 
Chickasha Federal Savings & Loan Association, Chickasha. 
Claremore Federal Savings & Loan Association, Claremore.
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First Federal Savings & Loan Association of Elk City, Elk City. 
El Reno Federal Saving, & Loan Association, El Reno. 
Liberty Federal Saviags & Loan Association, Enid. 
Security Federal Savings & Loan Association of Guymon, Guymon. 
Kingfisher Federal Savings & Loan Association, Kingfisher. 
First Federal Savings & Loan Association of Muskogee, Muskogee. 
Kay County Federal Savings & Loan Association of Newkirk, Newkirk. 
State Federal Savings & Loan Association of Nowata, Nowata. 
Commonwealth Federal Savings & Loan Association of Oklahoma City, Okla- 

homa City. 
Home Federal Savings & Loan Association of Oklahoma City, Oklahoma City. 
Local Federal Savings &: Loan Association of Oklahoma City, Oklahoma City. 
Oklahoma City Federal Savings & Loan Association, Oklahoma City. 
Security Federal Savings & Loan Association of Oklahoma City, Oklahoma City. 
Citizens Federal Savings & Loan Association of Sand Springs, Sand Springs. 
Sapulpa Federal Savings & Loan Association, Sapulpa. 
First Federal Savings & Loan Association of Seminole, Seminole. 
First Federal Savings & Loan Association of Shawnee, Shawnee. 
Home Federal Savings & Loan Association of Tulsa, Tulsa. 
Peoples Federal Savings & Loan Association of Tulsa, Tulsa. 
Security Federal Savings & Loan Association of Tulsa, Tulsa. 
United Federal Savings & Loan Association of Tulsa, Tulsa. 
Custer County Federal Savings & Loan Association of Weatherford, Weatherford. 
First Federal Savings & Loan Association of Wewoka, Wewoka. 

OREGON 

First Federal Savings & Loan Association of Albany, Albany. 
Eastern Oregon Federal Savings & Loan Association of Baker, Baker. 
Deschutes Federal Savings & Loan Association of Bend, Bend. 
First Federal Savings & Loan Association of Corvallis, Corvallis. 
Polk County Federal Savings & Loan Association of Dallas, Dallas. 
First Federal Savings & Loan Associatioh of The Dalles, The Dalles. 
First Federal Savings & Loan Association of Grants Pass, Grants Pass. 
First Federal Savings & Loan Association of Klamath Falls, Klamath Falls. 
Lakeview Federal Savings & Loan Association, Lakeview. 
First Federal Savings & Loan Association of Medford, Medford. 
Medford Federal Savings & Loan Association, Medford. 
First Federal Savings & Loan Association of Oregon City, Oregon City. 
First Federal Savings & Loan Association of Pendleton, Pendleton. 
Benjamin Franklin Federal Savings & Loan Association of Portland, Portland. 
First Federal Savings & Loan Association of Portland, Portland. 
Portland Federal Savings & Loan Association, Portland. 
Mutual Federal Savings & Loan Association of Salem, Salem. 
Salem Federal Savings & Loan Association, Salem. 
Tualatin Valley Federal Savings & Loan Association of Tigard, Tigard. 

PENNSYLVANIA 

First Federal Savings & Loan Association of Altoona, Altoona. 
First Federal Savings & Loan Association of Chester, Chester. 
First Federal Savings & Loan Association of Johnstown, Johnstown. 
Johnstown Federal Savings & Loan Association, Johnstown. 
First Federal Savings & Loan Association of Philadelphia, Philadelphia. 
First Federal Savings & Loan Association of South Philadelphia, Philadelphia. 
Germantown Federal Savings & Loan Association, Philadelphia. 
Mid-City Federal Savings & Loan Association of Philadelphia, Philadelphia. 
Philadelphia-Suburban Federal Savings & Loan Association, Philadelphia. 
Polish American Federal Savings & Loan Association of Philadelphia, Philadel- 

phia. 
First Federal Savings & Loan Association of Mount Oliver, Pittsburgh. 
First Federal Savings & Loan Association of: Pittsburgh, Pittsburgh. 
Lang Avenue Federal Savings & Loan Association of Pittsburgh, Pittsburgh. 
First Federal Savings & Loan Association of Pittston, Pittston. 
First Federal Savings & Loan Association of Scranton, Scranton. 
Keystone Federal Savings & Loan Association of Sharpsburg, Sharpsburg.
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Vandergrift Federal Savings & Loan Association, Vandergrift. 
First Federal Savings & Loan Association of Wilkes-Barre, Wilkes-Barre. 
Franklin Federal Savings & Loan Association of Wilkes-Barre, Wilkes-Barre. 
First Federal Savings & Loan Association of Wilmerding, Wilmerding. 

SOUTH CAROLINA 

First Federal Savings & Loan Association, Camden. 
The First Federal Savings & Loan Association of Charleston, Charleston. 
Home Federal Savings & Loan Association of Columbia, Columbia. 
Security Federal Savings & Loan Association of Columbia, Columbia. 
First Federal Savings & Loan Association of Darlington, Darlington. 
The Federal Savings & Loan Association of Dillon, Dillon. 
Peoples Federal Savings & Loan Association, Florence. 
Piosmont Federal Savings & Loan Association of Gaffney, South Carolina, 

affney. 
First Federal Savings & Loan Association of Greenville, Greenville. 
First Federal Savings & Loan Assoeiation of Lancaster, Lancaster. 
Cooper River Federal Savings & Loan Association, North Charleston. 
First Federal Savings & Loan Association of Roek Hill, Rock Hill. 
Mechanics Federal Savings & Loan Association, Rock Hill. 
First Federal Savings & Loan Association of Spartanburg, Spartanburg. 
Piedmont Federal Savings & Loan Association of Spartanburg, Spartanburg. 
First Federal Savings & Loan Association of Sumter, Sumter. 
Union Federal Savings & Loan Association, Union. 
Community Federal Savings & Loan Association, Winnsboro. 
Woodruff Federal Savings & Loan Association, Woodruff. 

SOUTH DAKOTA 

Aberdeen Federal Savings & Loan Association, Aberdeen. 
First Federal Savings & Loan Association of Rapid City, Rapid City. 
First Federal Savings & Loan Association of Watertown, Watertown. 

TENNESSEB 

Athens Federal Savings & Loan Association, Athens. 
First Federal Savings & Loan Association of Chattanooga, Chattanooga. 
Cleveland Federal Savings & Loan Association, Cleveland. 
Clinton Federal Savings & Loan Association, Clinton. 
Coal Creek Federal Savings & Loan Association, Coal Creek. 
Cookeville Federal Savings & Loan Association, Cookeville. 
Tipton County Federal Savings & Loan Association of Covington, Covington. 
Dyer County Federal Savings & Loan Association of Dyersburg, Dyersburg. 
First Federal Savings & Loan Association of Erwin, Erwin. 
First Federal Savings & Loan Association of Gallatin, Gallatin. 
First Federal Savings & Loan Association of Greeneville, Greeneville. 
First Federal Savings & Loan Association of Johnson City, Johnson City. 
Home Federal Savings & Loan Association, Johnson City. 
Kingsport Federal Savings & Loan Association, Kingsport. 
Campbell County Federal Savings & Loan Association of La Follette, La Follette. 
Lawrenceburg Federal Savings & Loan Association, Lawrenceburg. 
Lenoir City Federal Savings & Loan Association, Lenoir City. 
First Federal Savings & Loan Association of McMinnville, McMinnville. 
First Federal Savings & Loan Association of Memphis, Memphis. 
Home Federal Savings & Loan Association of Memphis, Memphis. 
Leader Federal Savings & Loan Association of Memphis, Memphis. 
Many County Federal Savings & Loan Association of Mount Pleasant, Mount 

leasant. 
First Federal Savings & Loan Association of Nashville, Nashville. 
Newport Federal Savings & Loan Association, Newport. 
Pulaski Federal Savings & Loan Association, Pulaski. 
Rockwood Federal Savings & Loan Association, Rockwood. 
First Federal Savings & Loan Association of Springfield, Springfield. 
Tullahoma Federal Savings & Loan Association, Tullahoma. 
First Federal Savings & Loan Association of Union City, Union City. 

42834—36——T7
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TEXAS 

First Federal Savings & Loan Association of Abilene, Abilene. 
Alice Federal Savings & Loan Association, Alice. 
First Federal Savings & Loan Association of Amarillo, Amarillo. 
Athens Federal Savings & Loan Association of Athens, Texas, Athens. 
First Federal Savings & Loan Association of Austin, Austin. 
Bay City Federal Savings & Loan Association, Bay City. 
Beaumont Federal Savings & Loan Association, Beaumont. 
First Federal Savings & Loan Association of Beaumont, Beaumont. 
First Federal Savings & Loan Association of Beeville, Beeville. 
First Federal Savings & Loan Association of Breckenridge, Breckenridge. 
Brownsville Federal Savings & Loan Association, Brownsville. 
First Federal Savings & Loan Association of Childress, Childress. 
Cisco Federal Savings & Loan Association, Cisco. 
Colorado Federal Savings & Loan Association, Colorado. 
Commerce Federal Savings & Loan Association, Commerce. 
Conroe Federal Savings & Loan Association, Conroe. 
First Federal Savings & Loan Association of Corpus Christi, Corpus Christi. 
Corsicana Federal Savings & Loan Association, Corsicana. 
Davy Crockett Federal Savings & Loan Association, Crockett. 
Dalhart Federal Savings & Loan Association, Dalhart. 
First Federal Savings & Loan Association of Dallas, Dallas. 
Guardian Federal Savings & Loan Association of Dallas, Dallas. 
First Federal Savings & Loan Association of Del Rio, Del Rio. 
Denton Federal Savings & Loan Association of Denton, Denton. 
Electra Federal Savings & Loan Association, Electra. 
El Paso Federal Savings & Loan Association, El Paso. 
First Federal Savings & Loan Association of El Paso, El Paso. 
Mutual Federal Savings & Loan Association of El Paso, El Paso. 
Fredericksburg Federal Savings & Loan Association, Fredericksburg. 
Gladewater Federal Savings & Loan Association, Gladewater. 
Graham Federal Savings & Loan Association, Graham. 
First Federal Savings & Loan Association of Greenville, Greenville. 
Henderson Federal Savings & Loan Association, Henderson. 
Hillsboro Federal Savings & Loan Association, Hillsboro. 
Gibraltar Savings & Building Association, Houston. 
Houston Building & Loan Association, Houston. 
Jasper Federal Savings & Loan Association, Jasper. 
Hill Country Federal Savings & Loan Association, Kerrville. 
Kilgore Federal Savings & Loan Association, Kilgore. 
Lamesa Federal Savings & Loan Association, Lamesa. 
Lampasas Federal Savings & Loan Association, Lampasas. 
First Federal Savings & Loan Association of Laredo, Laredo. 
Liberty County Federal Savings & Loan Association, Liberty. 
First Federal Savings & Loan Association of Longview, Longview. 
First Federal Savings & Loan Association of Lubbock, Lubbock. 
Lufkin Federal Savings & Loan Association, Lufkin. 
First Federal Savings & Loan Association of Luling, Luling. 
Marshall Federal Savings & Loan Association, Marshall. 
Valley Federal Savings & Loan Association of McAllen, McAllen. 
McKinney Federal Savings & Loan Association, McKinney. 
Midland Federal Savings & Loan Association, Midland. 
Mineola Federal Savings & Loan Association, Mineola. 
First Federal Savings & Loan Association of Nacogdoches, Nacogdoches. 
Navasota Federal Savings & Loan Association, Navasota. 
First Federal Savings & Loan Association of New Braunfels, New Braunfels. 
Olney Federal Savings & Loan Association, Olney. 
Orange Federal Savings & Loan Association, Orange. 
First Federal Savings & Loan Association of Paris, Paris. 
Quanah Federal Savings & Loan Association, Quanah. 
First Federal Savings & Loan Association, Ranger. 
Fort Bend Federal Savings & Loan Association of Rosenberg, Rosenberg. 
First Federal Savings & Loan Association of Rusk, Rusk. 
First Federal Savings & Loan Association of San Marcos, San Marcos. 
Smithville Federal Savings & Loan Association, Smithville. 
Stamford Federal Savings & Loan Association, Stamford.
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Sweetwater Federal Savings & Loan Association, Sweetwater. 
First Federal Savings & Loan Association, Temple. 
Terrell Federal Savings & Loan Association, Terrell. 
First Federal Savings & Loan Association of Texarkana, Texarkana. 
Uvalde Federal Savings & Loan Association, Uvalde. 
First Federal Savings & Loan Association of Vernon, Vernon. 
Victoria Federal Savings & Loan Association, Victoria. 
First Federal Savings & Loan Association of Waco, Waco. 
Waxahachie Federal Savings & Loan Association, Waxahachie. 
First Federal Savings & Loan Association of Wichita Falls, Wichita Falls. 
North Texas Federal Savings & Loan Association, Wichita Falls. 
Yoakum Federal Savings & Loan Association, Yoakum. 

UTAH 

Federal Building & Loan Association, Ogden. 
"First Federal Savings & Loan Association of Price, Price. 

VIRGINIA 

First Federal Savings & Loan Association of Bristol, Bristol. 
First Federal Savings & Loan Association of Hopewell, Hopewell. 
Federal Savings & Loan Association of Prince William County, Manassas. 
First Federal Savings & Loan Association of Norfolk, Norfolk. 
The Mutual Building Association of Norfolk, Norfolk. 
First Federal Savings & Loan Association of Roanoke, Roanoke. 
First Federal Savings & Loan Association of Richmond, Richmond. 
Salem Federal Savings & Loan Association, Salem. 
Federal Savings & Loan Association of Sandston, Sandston. 
First Federal BS ee & Loan Association of South Boston, South Boston. 

WASHINGTON 

Bellingham First Federal Savings & Loan Association, Bellingham. 
Washington Federal Savings & Loan Association of Bothell, Bothell. 
First Federal Savings & Loan Association of Bremerton, Bremerton. 
Centralia Federal Savings & Loan Association, Centralia. 
Lewis County Savings & Loan Association, Chehalis. 
Ellensburg Federal Savings & Loan Association, Ellensburg. 
Everett Federal Savings & Loan Association, Everett. 
First Federal Savings & Loan Association of Everett, Everett. 
First Federal Savings & Loan Association of Longview, Longview. 
First Federal Savings & Loan Association of Mount Vernon, Mount Vernon. 
Olympia Federal Savings & Loan Association, Olympia. 
Thurston County Savings & Loan Association, Olympia. 
First Fed ral Savings & Loan Association of Port Angeles, Port Angeles. 
Port Townsend Federal Savings & Loan Association, Port Townsend. 
Raymond Federal Savings & Loan Association, Raymond. 
First Federal Savings & Loan Association of Renton, Renton. 
Ballard Federal Savings & Loan Association, Seattle. 
Citizens Federal Savings & Loan Association of Seattle, Seattle. 
Founders Federal Savings & Loan Association of Seattle, Seattle. 
Metropolitan Federal Savings & Loan Association of Seattle, Seattle. 
Seattle Federal Savings & Loan Association, Seattle. 
Union Federal Savings & Loan Association, Seattle. 
Fidelity Savings & Loan Association, Spokane. 
First Federal Savings & Loan Association of Spokane, Spokane. 
Pacific First Federal Savings & Loan Association of Tacoma, Tacoma. 
First Federal Savings & Loan Association of Vancouver, Vancouver. 
First Federal Savings & Loan Association of Walla Walla, Walla Walla. 
Wala Walla Federal Savings & Loan Association, Walla Walla. 
Wenatchee Federal Savings & Loan Association, Wenatchee. 
Yakima Federal Savings & Loan Association, Yakima. 
Vancouver Federal Savings & Loan Association, Vancouver.
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WEST VIRGINIA 

First Federal Savings & Loan Association of Bluefield, Bluefield. 
Charleston Federal Savings & Loan Association, Charleston. 
Empire Federal Savings & Loan Association of Charleston, Charleston. 
First Federal Savings & Loan Association of Charleston, Charleston. 
Hancock Federal Savings & Loan Association of Chester, Chester. 
Huntington Federal Savings & Loan Association, Huntington. 
First Federal Savings & Loan Association of Logan, Logan. 
First Federal Savings & Loan Association of Parkersburg, Parkersburg. 
Traders Federal Savings & Loan Association of Parkersburg, Parkersburg. 
Point Pleasant Building & Loan Association, Point Pleasant. 
First Federal Savings & Loan Association of Sistersville, Sistersville. 
Advance Federal Savings & Loan Association of Wellsburg, Wellsburg. 
First Federal Savings & Loan Association of Wheeling, Wheeling. 
Union Federal Savings & Loan Association of Wheeling, Wheeling. 

WISCONSIN 

Antigo Federal Savings & Loan Association, Antigo. 
Baraboo Federal Savings & Loan Association, Baraboo. 
Barron County Federal Savings & Loan Association, Barron. 
Jackson County Federal Savings & Loan Association, Black River Falls. 
Clintonville Federal Savings & Loan Association, Clintonville. 
Cumberland Federal Savings & Loan Association, Cumberland. 
De Pere Federal Savings & Loan Association, De Pere. 
Durand Federal Savings & Loan Association, Durand. 
First Federal Savings & Loan Association of Fond du Lac, Fond du Lac. 
First Federal Savings & Loan Association of La Crosse, La Crosse. 
Ladysmith Federal Savings & Loan Association, Ladysmith. 
Northwestern Savings Building & Loan Association, Madison. 
Medford Federal Savings & Loan Association, Medford. 
Menomonie Federal Savings & Loan Association, Menomonie. 
First Federal Savings & Loan Association of Wisconsin, Milwaukee. 
Hopkins Federal Savings & Loan Association of Milwaukee, Milwaukee. 
Richland Center Federal Savings & Loan Association, Richland Center. 
First Federal Savings & Loan Association of Racine, Racine. 
Ripon Federal Savings & Loan Association, Ripon. 
River Falls Federal Savings & Loan Association, River Falls. 
Sparta Federal Savings & Loan Association, Sparta. 
Stoughton Federal Savings & Loan Association, Stoughton. 
Viroqua Federal Savings & Loan Association, Viroqua. 

WYOMING 

Provident Federal Savings & Loan Association of Casper, Casper. 
Cheyenne Federal Savings & Loan Association, Cheyenne. 

EXHIBIT D 

Financial statement of the Federal Savings & Loan Insurance Corporation, 
Washington, D. C., at the close of business June 30, 1935 

ASSETS 

Cosh with 1). 8. Treasury... c .  opaiiwat pisses rn bok $1, 288, 783. 63 
Investments: Home Owners’ Loan Corporation 3-percent bonds. 99, 999, 781. 25 
Accounts and other receivables from insured institutions: 

0 1 EO AR RI $2, 346. 61 
Deferred payment due 6 months from date of 

insurance certificate. _.__..__._.____._.._. 41, 322. 00 
Rit 43, 668. 61 

Advanced to Federal Home Loan Bank Board. ____ __________ 53, 116. 01 
Accrued Interest On BORAS. ir it dammit mind op shmpon Ste Lim 489, 130. 44 

  

Ty El a I ee 101, 874, 479. 94 
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LIABILITIES 

Accounts payable for purchases and expense_________________ $569. 73 
Reserve for 3-percent cumulative dividend due Home Owners’ 

Loan Corporation on capital stock to June 30, 1935_ _ ______ 1, 491, 892. 86 

Deferred income: Unearned insurance premiums_.___._________ 276, 864. 38 
Due insured institutions credit balances_._.___._____________ 289. 65 

  

277, 154. 03 
  

Capital and surplus: 
Capa SOO. LE ec tana nn as aie oi 100, 000, 000. 00 
Earned surplus: 

Income June 30, 1934 to 
Dee:81, 1054... 0 .. $28, 453. 16 

Income Jan. 1, 1935 to 
June 30, 1935... ....... 76, 980. 99 

$105, 434. 15   

Dividend paid and accrued 
to June 30, 1935. ____ 3, 024, 456. 53 

Interest received and ac- 
crued to June 30, 1935, 

  

  
  

    

onhbonds..... c. one 3, 023, 885. 70 
570. 83 

104, 863. 32 

100, 104, 863. 32 

TP otal Hoes. oa nih mci wm ae i mw 101, 874, 479. 94 

No provision has been made in the above financial statement for charges which 
‘have accrued to the Federal Home Loan Bank Board for administrative costs 
aggregating approximately $10,000. 

EXHIBIT E 

Income and expense statement of the Federal Savings & Loan Insurance Corpora- 
tion, Washington, D. C., for the period from Jan. 1, 1936, to June 30, 1935, 
inclusive 

  

Income: Insurance premiums, earned. ______________________ $136, 495. 76 
Expense: 

Personal services: 
Administrative Cadac Leeds $13, 673. 06 
Examining Division—Cost paid to Fed- 

eral Home Loan Bank Board_________ 33, 861. 53 
Review committee—Cost paid to Federal 
Home loan Bank Board. _.-.._._.... 7, 058. 92 

Printingond binding... o.oo vc dan iecssnmaws 1, 465. 08 
Yurnifure and Bxitnres. o.oo. on sald 2 552. 18 
Suppllesand materials... caine vee 337. 98 
Traveling OXPense.. eval an am mw 230. 29 
‘Telephone and telegraph___________________ 105. 42 
AGVerHing. a da tl awn a 230. 31 

m— 59, 514. 77 

Net income from operation... cece 76, 980. 99 

No provision has been made in the above income statement for charges which 
‘have accrued to the Federal Home Loan Bank Board for administrative costs 
aggregating approximately $10,000.
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