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FepErAL HoMe LoaNn BANk Boarbp,
Washington, January 30, 1934.
Sir: Pursuant to the requirements of section 20 of the Federal
Home Loan Bank Act, we have the honor to submit herewith the first
annual report of the Federal Home Loan Bank Board covering opera-
tions from the date as of which the Federal Home Loan Banks opened
for business (Oct. 15, 1932) to December 31, 1933, also the report of
the Home Owners’ Loan Corporation and operations of the Division
dealing with the Federal Savings and Loan Associations from the
date of their creation to December 31, 1934.
JoeN H. Famgy,
Chairman.
W. F. STEVENSON,
W. H. NEwToN,
T. D. WeBsB,
Members.
The SPEAKER OF THE HOUSE OF REPRESENTATIVES.
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REPORT OF THE FEDERAL HOME LOAN BANK BOARD
ON THE OPERATIONS OF THE FEDERAL
HOME LOAN BANK SYSTEM

The Federal home loan bank system was created by act of Con-
gress approved July 22, 1932. The act provided for not over 12
Federal home loan bank districts to be created in the United States
with 1 bank to be established in each of such districts. The act also
provided for a Board of five members to be appointed by the President,
with the advice and consent of the Senate, to divide the country into
districts, locate and organize the banks, and supervise and control the
system.

When any Federal home loan bank has capital stock subscribed
by member associations amounting to $1,000,000 or more, the mem-
ber associations are entitled to elect 9 of the directors of such bank
and the Board continues to appoint 2 directors in the public interest.

ORGANIZATION

The Board divided the territory embraced in the act into 12 Federal
home loan bank districts and located a bank in each district, the
present location and names of which are indicated in the statement
attached hereto and made a part of this report as exhibit A.

The Federal Home Loan Bank of Boston, in district no. 1, was
formerly known as the Federal Home Loan Bank of Cambridge and
located in that city, its name being subsequently changed to the
Federal Home Loan Bank of Boston. The Federal Home Loan
Bank of Chicago was formerly known as the Federal Home Loan
Bank of Evanston and located in that city. These changes were
necessary on account of the removal of the banks in question to the
cities referred to, since the law requires the banks to bear the name of
the city in which they are located.

The act contemplated subscription to stock in the 12 banks on the
part of the United States Government to the extent of $125,000,000,
as well as subscriptions by home financing institutions which should
become members of the Federal home loan banks and be able to dis-
count their notes secured by home mortgages with the banks to
procure capital for the purpose of extending loans to eligible home
owners. The original act included a clause (sec. 4) which required,
under certain conditions, the making of direct loans to individuals, no
adequate provision being made for the handling of such loans. This
resulted in an enormous demand for direct loans which it would be
impossible to handle. However, it was necessary to undertake an
enormous amount of work in connection with inquiries and negotia-
tions relating to such loans, and it is estimated that this work cost the
system approximately $136,591.31, and which expense is reflected by
districts in the statement attached hereto and made a part hereof
as exhibit B. The expenditure of these funds resulted, of course, in a
complete loss to the Federal home loan banks. The clause in question
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4 ANNUAL REPORT OF FEDERAL HOME LOAN BANK BOARD

was promptly repealed by a provision contained in the Home Owners’
Logn Act of 1933, which provided a means for assisting individuals
in distress.

OPERATIONS

On October 15, 1932, each Federal home loan bank was formally
opened for business. Tt was impossible, however, to actnally begin
loaning operations until December and then very slowly. There is
attached hereto and made a part hereof as exhibit C a table and graph
as of December 31, 1933, the former of which reflects the loans made
by the system from the beginning of operations and the latter reflects
the loans made by the system from the beginning of operations from
month to month.

The funds thus advanced have in turn been loaned by borrowing
institutions to home owners or used to take up obligations for which
home owners’ mortgages are pledged and have thereby relieved the
pressure on the home owner who had already borrowed from such
Institutions.

MEMBERSHIP

The bank holiday prevented the Federal home loan banks from
transacting any business from March 4, 1933, until March 20, 1933.
However, the Board continued to receive apphcatlons for membershlp,
the recelpt of which has been constantly growing ever since. As of
December 31, 1933, the assets of all member institutions in the United
States amounted to approximately $2,607,307,306, which approxi-
mated 34 per cent of the total assets of all eligible building and loan
associations in the United States, as indicated by the statement
attached hereto and made a part hereof as exhibit D, which statement
likewise reflects by districts the total assets of all associations as well
as those of all member associations. The steady growth of member-
ship in the system by months is reflected in the statement attached
hereto and made a part hereof as exhibit E. The total stock subscrip-
tions and approximate lines of credit granted in connection therewith
are reflected on the statement attached hereto and made a part
hereof as exhibit F.

As a result of original subscriptions on the part of individual mem-
bers it was only necessary to call on the Treasury Department for sub-
scriptions to stock in Federal home loan banks to the extent of
$124,741,000, which amount has been allotted to the banks and called
for only when and as required. The status of Government stock
subscriptions is reflected on the statement attached hereto and made
a part hereof as exhibit G.

FINANCIAL STATEMENT

Inasmuch as it was necessary for the Federal home loan banks to
absorb the expenses of organization and operation, such banks natu-
rally reflect a deficit for the first few months. As of December 31,
1933, however, each of the Federal home loan banks had reached the
point where its income exceeded its expenses. On October 15, 1933,
the Federal Home Loan Bank of Cincinnati paid a 2 percent dividend
to the United States Government and to other subscribers. As of
December 31 the Federal Home Loan Banks of Indianapolis, Chicago,
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and Little Rock had declared a similar dividend of 2 percent to be
paid to the United States Government and other members payable
during the present month. There is attached hereto and made a part
hereof as exhibit H, a statement reflecting the condition of the 12
Federal home loan banks. There are also attached hereto and made a
part hereof as exhibit I, 12 statements reflecting the condition of each
Federal home loan bank. There is also attached hereto and made a
%art hereof as exhibit J, a profit and loss statement of each of the

ederal home loan banks, together with a consolidated profit and loss
statement of the 12 Federal home loan banks, marked ‘‘Exhibit K.”

EXPENSES OF THE BOARD

The Federal Home Loan Bank Act provided for an appropriation
of $300,000 to defray the expenses of the Board for the fiscal year
ending June 30, 1933, of which amount Congress appropriated
$250,000. Up to June 30, 1933, the sum of $242,912.88 had been
expended for the Board’s operating expenses. Beginning with July 1,
1933, the operating expenses of the Board have been obtained, in
accordance with the provisions of the act, by assessment against the
12 Federal home loan banks, which banks are promptly paying their
pro rata portion of such assessment. The Home Owners’ Loan Act
of 1933 placed the organization and operation of the Home Owners’
Loan Corporation under the jurisdiction of the Federal Home Loan
Bank Board and provided that the corporation should “pay such
proportion of salaries and expenses of the members of the Board and
1ts officers and employees as the Board may determine to be equita-
ble.”” The Board has determined that for the present the equitable
adjustment of such expenses shall be—

One half of the salaries of—
1. The chairman, members of the Board, and their staffs
2. The secretary to the Board and his staff
3. The general counsel and his staff
4. The chief economist and his staff
75 percent of the salaries of—
5. Director of information
6. The stenographic pool
7. The file section

The pro rata portion of the Board’s expenses as above indicated
were, as of December 31, 1933, being assessed against and paid by
the Home Owners’ Loan Corporatlon

There is attached hereto and made a part hereof as exhibit L, a
statement reflecting the expenses of the Board paid from the amount
appropriated by Congress for the period ending June 30, 1933. There
is also attached hereto and made a part hereof as exhibit M, a state-
ment of expenses incurred by the Board in connection with the
operation of the Federal home loan bank system up to December 31,
1933, which expenses were paid from assessments against the 12
Federal home loan banks.
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EXHIBIT A
District No. I—Boston, Mass.
Maine Vermont Massachusetts
New Hampshire Rhode Island - Connecticut

Dustrict No. 2—Newark, N.J.

New York Puerto Rico Virgin Islands
New Jersey

District No. 3—Pittsburgh, Pa.

Delaware Pennsylvania West Virginia

District No. ,—Winston-Salem, N.C.

Maryland North Carolina Florida
Virginia South Carolina Georgia
District of Columbia, Alabama

District No. 5—Cincinnatz, Ohio
Ohio Kentucky Tennessee
District No. 6—Indianapolis; Ind.
Michigan Indiana
District No. 7— Evanston, Ill.
Illinois Wisconsin
District No. 8—Des Moines, Towa

North Dakota Minnesota Missouri
South Dakota Iowa .

District No. 9—Lattle Rock, Ark.

Arkansas Louisiana New Mexico
Mississippi Texas

District No. 10—Topeka, Kans.

Kansas Oklahoma Colorado
Nebraska

District No. 11—Portland, Oreg.

Montana Oregon Utah
Washington Idaho

District No. 12—Los Angeles, Calif.

Arizona California Nevada
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EXHIBIT B

ANNUAL REPORT OF FEDERAL HOME LOAN BANK BOARD

Statement showing the amount of expense incurred by regional banks in connection
with handling direct loan applications under sec. 4 (d) of the act (subsequently

repealed)
Federal Home Loan Bank Federal Home Loan Bank
of— of —Continued.
BOFHOT 2L phieg o $22, 640. 85 Des Moines_________ $10, 000. 00
NewarkloJoeL -l 21, 491. 24 Little Rock_________ 7, 500. 00
Pittsburgh__________ 7, 034. 00 ‘Lopeka. S rad L et 14, 040. 58
Winston-Salem .. ____ 21, 241. 01 Portlandsss sl S 5, 857. 17
‘Cincinnati..._______ 3, 656. 14 Los Angeles_________ 7, 000. 00
Indianapolis_ .. _____ 8, 560. 00 T T
Evanston___________ 7, 570. 32 Totals e i3 S s 136, 591. 31
EXHIBIT C
Loans—Federal Home Loan Bank System
Loans ad- Amount Balance, loans
vanced repaid outstanding

Wb v 1) ey Crli] $837, 500. 00
3, 896, 800. 00 $540. 00 3, 896, 260. 00
, 234, 086. 00 50, 440. 00 9, 183, 646. 00
22,957, 191. 00 258, 730. 00 22, 698, 461. 00
31, 268, 587. 66 728,872.36 | 30, 539, 715.30
39,991, 391. 12 1,059, 087. 37 38, 932, 303. 76
48,816,812.41 | 1,237,932.82 | 47, 578,879. 59
55,493,515.95 |  1,748,851.92 | 53,744, 664. 03
61,907,694, 54 | 2,101,441.84 | 59,806, 252. 70
68,916,370.74 |  2,586,878.49 | 66,329, 492. 25
76,948, 584.23 |  3,838,473.32 | 73,110, 110.91
[k T Do Tl S P e (O P R 85,233,120.49 | 4,534,117.35 | 80, 699, 003. 14
BT e G SRR S IR 0 TR AT 93,865,344.49 |  5,423,490.12 | 88,441,854.37

Statement showing, by districts and States, the number and amount of loans authorized,
advances, repayments, and balances outstanding as of Dec. 31, 1933

1
TR s e i Loans authorized e "
egional home loan banks by ance out-
districts and States | Advances | Repayments | “giopjing
1‘ Number Amount
;
District no. 1: 1
Conngetient. .o o s oo | 43 | $1,961,400.00 | $1,916,400.00 | $167,497.50 | $1, 748, 902. 50
Maine s ool coo Uil ] 20 801, 000. 00 3, 000. 00 30, 150. 00 762, 850. 00
Massachusebtsoecaaioccaacas 25 2, 201, 000. 00 2, 201, 000. 00 72,475.00 | 2,128, 525.00
New Hampshire.........._.__ 4 53, 000. 00 53, 000. 3, 500. 00 49, 500. 00
e Tl Tt [ OF 1 0 S gty (O, e I e e R e e e Al s
Wermontote, oarel Jh wter 5 2 80, 000. 00 80, 000. 00 2, 500. 00 77, 500. 00
Totalth o tos o L il 94 5, 096, 400. 00 5,043, 400. 00 276,122.50 | 4,767,277, 50
District no 2:
New Jersey---ccooceemamcana- 137 9, 926, 675. 00 7,138, 525. 00 148,278.12 | 6,990, 246. 88
NOW YOrK ..o s Socsoa s 34 3, 691, 100. 00 3, 170, 700. 00 39,287.50 | 3,131,412.50
V3Tl 2 s N e RO M R e 7 AR TR, I e b €5 ST (GRS REIRE e R (e BT 2 P e,
A e g 0 U5 L0 USRI o SO It )V ol o 0 e (OSSO 7 o oy S (BTN 0, i v e, o el L
i o PR DR SR S | 171 | 13,617,775.00 | 10, 309, 225. 00 187, 565. 62 | 10, 121, 659. 38
District no. 3: !
Delaware. . ceoooocooooean. | 4 157, 300. 00 157, 300. 00 7,157.50 150, 142. 50
Pennsylvania....a..ooooae.o | 348 7,802, 267. 50 7,672, 067. 50 544,411.04 | 7,027, 656. 46
West Virginia......___.__._. 37 935, 105. 00 894, 105. 00 24, 139. 68 869, 965. 32
117t PSS RN o L 389 8, 894, 672. 50 8, 623, 472. 50 575,708.22 | 8,047,764.28
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Statement showing, by districts and States, the number and amount of loans authorized
advances, repayments, and balance outstandmg as of Dec. 31, 1933—Continued

Regional home loan banks by

Loans authorized

2 y Balance out-
districts and States Advances | Repayments | g ging
Number Amount
Distriet no. 4:
13 $453, 300. 00 $442, 500.00 | $169, 940. 00 $272, 560. 00
15 2, 605, 800. 00 2, 558, 800. 00 | 1,292,925.00 | 1,265, 875.00
6 84, 100. 00 63, 600. 00 9, 005. 00 54, 595. 00
20 161 100. 00 160, 700. 00 32, 496. 00 128, 204. 00
44 i, 148 600. 00 1, 148, 600. 00 206, 227. 50 942, 372. 50
100 3, 005, 338.81 3,002, 443. 81 264,334.77 | 2,738,109.04
15 601, 300. 00 598, 440. 00 55, 555. 00 542, 885. 00
23 1, 058, 400. 00 15 059, 150. 00 87,937. 50 971, 212. 50
236 9,117, 938.81 9,034, 233.81 | 2,118,420.77 | 6,915,813.04
76 2, 991, 650. 00 2,844, 155. 07 53,550.00 | 2,790, 605. 07
307 | 17,356,481.09 | 15,205, 562. 03 376, 052. 30 | 14, 829, 509. 73
12 567, 500. 00 567, 00 13, 075. 00 54, 425. 00
Potaltimc ool o005 ooy 395 | 20,915,631.09 | 18,617,217.10 442, 677.30 | 18,174, 539. 80
79 5, 819, 300. 00 4,704, 750. 00 218, 760.75 | 4,485, 989. 25
49 3, 480, 300. 00 2,780, 775. 00 129, 200.00 | 2, 651, 575. 00
128 9, 299, 600. 00 7,485, 525. 00 347,960.75 | 7,137, 564.25
266 8, 741, 550. 00 8,272, 996. 97 254, 462.50 | 8,018, 534. 47
49 3, 186, 225. 00 2,850, 275, 22,000.00 | 2,828, 275.00
1) <01 S R« 315 | 11,927,775.00 | 11,123, 271.97 276, 462. 50 | 10, 846, 809. 47
Distriet no. 8
10 e b R S R T 34 2,453, 370. 43 2, 142, 570. 43 49 034.43 | 2,093, 536. 00
Minnesota. 13 , 800. 00 3, 700. 00 160. 00 478, 540. 00
Missouri 58 2, 140, 400. 00 1, 968, 550. 00 26, 649. 60 | 1,941, 900. 50
North Dakota 3 150, 000. 00 105, 000. 00 , 804. 00 100, 196. 00
South Dakota 8 185, 000. 00 181, 500. 00 815.00 180, 685. 00
d by 1 S0P R S PR Sl 116 5, 526, 570. 43 4, 881, 320. 43 86,462.93 | 4,794, 857. 50
District no. 9
Arkansas .l ol sl 18 497, 000. 00 497, 000. 00 29, 485. 00 467, 515. 00
Louisiana.. - 60 3, 571, 600. 00 3, 571, 600. 00 216,888.29 | 3,354,711.71
Mississippi - 9 134, 500. 00 134, 500. 00 31, 480. 00 103, 020. 00
New Mexico.-. - 2 24, 000. 00 24, 000. 00 720. 00 23 280. 00
o< et Oy L S o8 U R, 70 3,194, 579. 83 3,194, 579.83 363,831.65 | 2, 830 748 18
159 7,421, 679.83 7,421, 679.83 642,404.94 | 6,779, 274.89
23 775, 300. 00 680, 200. 00 12, 636. 26 667, 563. 74
115 3, 680, 750. 00 2, 633, 025. 00 110,497.50 | 2,522, 527. 50
5 3, 000. 00 204, 500. 00 2, 362. 50 202, 137. 50
23 3, 485, 300. 00 s 179, 000. 00 46,187.50 | 1,132,812.50
166 8, 194, 350. 00 4, 696, 725. 00 171,683.76 | 4, 525,041.24
13 157, 020. 00 138428700 | 13.255.70 |  125,172.30
12 452, 260. 00 452, 260. 00 29, 340. 50 422, 919. 50
44 1, 150, 360. 00 1, 115, 560. 00 57,213.00 | 1,058, 347.00
9 253, 657. 50 213 657. 50 5, 670. 00 7, 987. 50
74 1, 316, 944. 00 1, 231, 444. 00 50,148.00 | 1,181, 296. 00
| 20, 000. 00 20, 3, U AR i 0, 000. 00
153 3, 350, 241. 50 3,171, 349. 50 155,627.20 | 3,015, 722.30
1 60, 000. 00 S0, 000000 |- =res_ s _Soo 35, 000. 00
117 3, 621, 220. 00 3,338, 424. 35 139, 588.63 | 3,198, 835. 72
4| 78450000 | 84,500.00 | 2,805.00 | 81, 695. 00
122 3, 765, 720. 00 3,457,924. 35 142,393.63 | 3,315, 530. 72
2,444 | 107,128,354.16 | 93,865, 344.49 | 5,423,490.12 | 88, 441, 854. 37
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LOANS ADVANCED, REPAYMENTS, AND BALANCE OUTSTANDING OUMULATIVE
FOR UNITED STATES (YEAR 1933) g

MILLIONS OF DOLLARS

REPAYMENT S

JAN. FEB. MAR. APR. MAY JUNE JULY AUG. SEPT. OCT. NOV DEC

EXHIBIT D

Comparative table of the number and assets of member instituiions with the number
and assets of all building and loan associasions

All building and loan PR
associations as report- Men;})%r ;é‘s;it‘}ggfs 88 | Numberof | Assets of
ed for 1932 i member in- | T2ember in-
a7 stitutions stitutions
Districts o St F to assets of
to all build- 1 buildi

Amount of | v Amount of | ingand loan | &5 W LUE

Number assets Number assets associations | ,qqociations
Percent Percent .. _
No. 1—Boston._........_ 358 | $632, 893, 698 103 | $240, 802, 272 29 38.
No. 2—Newark_____ 1,852 | 1, 569, 785, 058 227 318, 971, 035 12 200
No. 3—Pittsburgh 3,061 | 1,096,178, 774 312 165, 110, 709 10 15
No. 4—Winston-Salem._ _ 1, 682 489, 041, 710 230 204, 012, 733 14 42
No. 5—Cincinnati____.__ 963 | 1,233, 388, 708 359 576, 975, 218 37 47
No. 6—Indianapolis..... 454 423, 791, 067 93 260, 976, 911 20 62
No. 7—Chicago- -« .- ... 1,089 697, 810, 211 237 219, 843, 057 22 32
No. 8—Des Moines.. 427 298, 008, 252 110 97, 818, 192 26 33
No. 9—Little Rock.. 364 331, 006, 843 112 153, 671, 724 31 46
No. 10—Topeka._... - 374 392, 193, 542 121 132, 674, 444 32 34
No. 11—Portland._..___. 163 168, 606, 515 79 92, 914, 852 48 55
No. 12—Los Angeles.... 210 417, 786, 706 103 143, 536, 159 49 34
dotal. s it 10,997 | 7,750, 491, 084 2,086 | 2,607,307,306 19 34
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Staiement showing by months and districts the number of institutions

EXHIBIT E

members in the system through Dec. 31, 1933

11

admitied as

1932 1933
8|5 . 8 g8l5
=2 < E=
g é §12ela il P
> =4 ' Bl 2| m S|le 8
2 gl2|3|&|& als|8|8
Z|1A|3|8|5|%|5|2|3|5(2|3|2|&) &
No. 1—Bostoh ;- sidu. . e, . 0 iy | Ailge | B 12 a3 112 8| B| 8) 4} 9 108
No. 2—Newark. f--a| 6119125 (17| 8| 7| 9131|1920 28|19 |19 227
No. 3—Pittsburgh_____ = 10 {66 {50 | 23 | 48 | 24 |15 (19|13 | 7| 9 (10|17 312
No. 4—Winston-Salem. f---| 11129 |15 | 42| 12|22 |11 |19 23| 3|21 | 8|14 230
. 5—Cincinnati. ... 69 |46 [ 52|28 |21 (26|24 (20| 9|17 15| 7 359
i 29112110 2| 2| 3| 4| 2| 8| 9| 2| 1 93
40 1281291171714 |21 8|13 (18| 8|13 237
13§:6( 84 3|33 12:1 8| &4 6|10 [114- 6 110
24193 1104 91 44 1481 Th...]. 4] 11.4 112
17:340.1 .04 10 |96 b6l | 8% 8 6| 174 & 121
oxfitd 2 6 Pl | 1088 1Y 3| 31 8 laca. 79
5| 8] 4|11 | 8| 6 (1114 (12|13 103
118 (314 (220 (236 |159 (162 {127 (171 |129 | 95 |144. {111 | 99 | 2,086
GROWTH OF FEDERAL HOME LOAN BANK SYSTEM (YEAR 1933)
TOTAL BUILDING AND LOAN ASSOCIATIONS IN UNITED STATES-10,997*
1woood{ FH H HHH H H H H F1 H 1 o000
0004 FHHHHMHHMHMHH H H H H o000
8000 =1 - lillete B bt i e e e el il 2 B 80000
T000H " (oo bR B e L ] S S 000
60004 t—~H HH +H MH HMH H H H HMH H B+ 8000
51000+l 4ol Lo o Ak e ] 15,600
4004 HH 4 t+1H1 4 H FH H F H 3 4000
3000 H 44— H1 HF .H F1 HF1 F1 1 3000
2,0004 HH H M M B 2,000
1,000 1,000

0
JAN.

H.Doc.

0
FEB. MAR. APR. MAY JUNE JULY AUG. SEPT. OCT. NOV. DEC.

* REPORT OF THE SECRETARY OF U.S.-BUILDING AND LOAN LEAGUE
FOR THE FISCAL YEAR -1932.

261, 73-2——3
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S8TOOK SUBSCRIBED BY MEMBER INSTITUTIONS OUMULATIVE FOR UNITED
STATES (YEAR 1933)

MILLIONS OF DOLLARS

LINE OF CREDIT OF MEMBER INSTITUTIONS CUMULATIVE FOR UNITED STATES
(YEAR 1933)
—220

—200
MILLIONS OF DOLLARS 180
160
140
120
100
80
60

40

20
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EXHIBIT F

Statement showing by districts and States the number of institutions approved By the
Board for membershi?_ in the system, number of shares and amounts subscribed
x

and the approximate

nes of credit authorized as of Dec. 31, 1933

Number | N ui]mber = A M
Regional home loan banks, by districts, by States | Of merd- | of shares | Total amount | Approximate
tutions | seribed
District no. 1:
Connecticut . ccoaeeee 29 3,077 $307, 700. 00 $3, 636, 000. 00
aine. ... Sy 14 1, 264 126, 400. 00 1, 427, 200. 00
Massachusetts.- . . 47 12, 006 1, 200, 600. 00 14, 354, 200. 00
New Hampshire 10 668 66, 800. 00 801, 600. 00
Riodefaland oo oo LU TR e Ll 1 1,585 158, 500 00 1, 902, 000. 00
Nermanh. . il o o R O et L 2 187 18, 700. 00 224, 400. 00
Total.... 103 18, 787 1, 878, 700. 00 22, 345, 400. 00
District no. 2:
o oy e AR o R ey o SR 178 13,119 1, 311, 900. 00 15, 461, 600. 00
DRI TR, s s tolinie s e ity Sl b 49 4,942 494, 200. 00 5,917, 600. 00
Puerto Rico. S S eyl DRI ) SR 6T
oy LR OIS T S SN SRS (MR S B SRt o Tl R B o IS St
o &1 7 TR e € B L L s B 227 18, 061 1, 806, 100. 00 21, 379, 200. 00
District no. 3:
Delaware.. ‘2 5 129 12, 900. 00 137, 000. 00
Pennsylvania. 289 10, 390 1, 039, 000. 00 13, 505, 334. 90
WL NI i s s i 18 656 , 600. 723, 360. 00
- TR v R e ST W) s N S b SRS 312 11,175 1,117, 500. 00 14, 365, 694. 90
District no. 4:
TATY T CRAE e CRE SRR o 9 601 60, 100. 00 , 200.
District of Columbia.. 13 5,934 593, 400. 00 7, 121, 200. 00
3 T T SOV ol O I P N 7 132 13, 200. 00 142, 237. 00
(705700 4 |- P, AT s L SR SR e L A 15 343 34, 300. 00 407, 000.
Maryland....- 67 3,301 330, 100. CO 4,197, 216. 00
North Carolina. ..o coocooceccinnens 84 3,213 321, 300. 00 3, 695, 428. 00
South Carolina. 3 14 597 59, 700. 00 701, 500. 00
s ko ORI SO T N e M ERAR T 21 1,744 174, 400. 00 2, 044, 288. 00
g 2 Rty gt a2 230 15, 865 1, 586, 500. 00 18, 949, 069. 00
District no. 5:
BOIHeRY. .o e s 58 4, 968 496, 800. 00 5, 848, 400. 00
L2 D e TR NI, - ST 290 37,772 3,777, 200. 00 43, 417, 780. 00
Ly ini T e U R e R 11 709 , 900. 850, 800. 00
iy, ) SO e T R 8 359 43,449 4, 344, 900. 00 50, 116, 980. 00
District no. 6:
Indiana SRR N e 69 11,730 1,173, 000. 00 13, 349, 800. 00
Michigan. . s 24 7,237 23, 700. 00 8, 387, 700. 00
Total.... el A~ AR e 93 18, 967 1, 896, 700. 60 21, 737, 500. 0
District no. 7:
linois 198 10, 236 1, 023, 600. 00 18, 074, 365. 00
N RCONEIR. s e 39 4,710 471, 000. 00 4, 953, 873. 00
Total.... 237 14, 946 1,494, 600.00] 18, 028, 238. 00
District no. 8:
Towa. 3 i 23 1, 609 160, 900. 00 1,907, 932. 00
Minnesota. 14 1,325 132, 500. 00 1, 526, 500. 00
Missouri. 57 2,885 288, 500. 00 3, 6717, 300. 00
North Dakota. 10 561 56, 100. 00 673, 200. 00
PSR A SR TN oy S D R 1 6 162 16, 200. 00 191, 400. 00
15777 R TR Y R e o e S . 110 6, 542 654, 200. 00 7,876, 332. 06
District no. 9:
VN ¢ 1o o BN iyl S e et R 14 805 80, 500. 00 932,108. 0
Louisiana. # 34 5,033 503, 300. 00 5,947, 700. ©
Missisgieipl ok y i e e el 12 298 29, 800. 00 ,260. 0 1
New Mexico- . o 3 125 12, 500. 00 150,000. 0 ¢
AEEaS I e S 49 5,391 539, 100. 00 6,429,100. 0
Gl o o N R 1 S ” TRy = g GO el - SR 112 11, 652 1, 165, 200. 00 13,767,168. 0
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Statement showing by disiricts and States the mumber of institutions approved by
the Board for membership in the system, number of shares and amounts subscribed
and the approximate lines of credit authorized as of Dec. 31, 1933—Continued

Number | Number
Regional home loan banks, by districts, by States lgef;rnil:sntli- °f:l111gfes T;’&%Lgﬁﬁ"}lm %gg’;‘}xéggf:
tutions | scribed
Distriet no. 10:
17 713 $71, 300. 00 $779, 850. 00
70 3, 588 358, 800. 00 4, 245, 250. 00
7 296 29, 600. 5, 200. 00
27 3,494 349, 400. 00 4, 132, 200. 00
121 8,001 809, 100. 00 9, 512, 500. 00
District no. 11:
Alaska. . At PSR oal s ) e S AR o L B
Idaho... 7 156 15, 600. 00 187, 200. 00
Montana.. 9 564 56, 400. 00 676, 000. 00
Oregon.. 15 837 83, 700. 00 985, 700. 00
Wiahlo. .. 8 703 70, 300. 00 833, 600.
“Washington. 38 1,910 91, 000. 00 2, 188, 700. 00
‘Wyoming 2 50 5, 000. 60, 000.
SROLOITS o T0 sk il S Se e e 79 4,220 422, 000. 00 4,931, 200. 0
Distriet no. 12!
ABONACS | S e e 4 20, 300. 00 243, 600. 00
Caltfornias. ot e sl L 97 8,315 831, 500. 00 9, 891, 200. 00
Hawaii. ... e smene a2 e e e e
e et | RURE R el ol el b Rl W el L TR B e P N 2 90 9, 000. 00 108, 000. 00
{a0) T i o SRS R i I R i 103 8,608 860, 800. 00 10, 242, 800. 060
GraRa total e e e 2,086 | 180,363 | 18,036,300.00 [ 213,252, 081.90




EXHIBIT F-1

Growth of Federal Home Loan Bank System (cumulative by months for 1933)
NUMBER OF MEMBER INSTITUTIONS ADMITTED

Districts January | February March April May June July August | September | October | November | December
No.1—Boston. .ccccoecenann- 4 10 18 30 44 57 69 77 82 90 94 103
No. 2—Newark . 25 50 67 75 82 91 122 141 161 189 208 227
No. 3—Pittsburg 77 127 150 198 222 237 256 269 276 285 295 312
No. 4—Winston-Salem 40 55 97 109 131 142 161 184 187 208 216 230
No. 5—Cincinnati.........._. 94 140 192 220 241 267 291 311 320 337 352 359
No. 6—Indianapolis. 38 50 60 62 64 67 71 73 81 90 92 93
No. 7—Chicago. - - ccrveeeee-- 51 79 108 125 142 156 177 185 198 216 224 237
No. 8—Des Moines..-...... 24 30 38 41 54 66 74 79 84 94 105 110
No. 9—Little Rock..avo.... 57 70 80 89 93 94 102 103 103 107 108 112
No. 10—Topeka. .. cccvee-e-. 17 27 36 46 62 67 78 86 94 99 116 121
No. 11—Portland ... 0 4 24 30 41 51 59 7 73 76 79 79
No. 12—Los Angeles......... 6 11 19 23 34 42 48 59 73 85 98 103

United States, total.... 433 653 889 1,048 1,210 1,337 1, 508 1, 637 1,732 1,876 1,987 2,086

STOCK SUBSCRIPTIONS OF MEMBER INSTITUTIONS

No.1—Boston. . . ocoeeueee.. $38, 500 $94, 600 $170, 200 $367, 700 $697, 600 | $1,010,900 | $1,178,900 | $1,253,200 | $1,362,900 | $1, 636,500 | $1,788,800 | $1,862, 700
No. 2—Newark. . 282, 500 562, 000 g ), 765, 900 847, 300 ,000 | 1,120,500 | 1,325,500 | 1,474,600 | 1,661,200 1, 736, 200
No. 3—Pittsburgh 436, 200 591, 600 667, 400 795, 100 855, 100 04, 951, 800 86,600 | 1,004,300 | 1,041,200 | 1,048,200 1, 116, 000
No. 4—Winston-Salem_...._. 447,700 476, 800 939, 500 994,000 | 1,163,100 | 1,211,200 | 1,262,900 | 1,415,100 | 1,420,100 | 1,496,300 | 1,505,800 1, 566, 800
No. 5—~Cincinnati_........._. 1,376,800 | 1,807,600 | 2,455,500 | 2,704,900 | 2,904,300 | 3,343,900 | 3,641,200 | 3,760,600 | 3,835,200 | 4,160,700 | 4,286,400 4, 344, 200
No. 6—Indianapolis..... 1,298,700 | 1,424,7 1,542,800 | 1,550,300 | 1,562,000 | 1,588,600 | 1,648,500 | 1,651,500 | 1,692,800 | 1,854,200 1,895,200 1, 896, 700
No. 7—Chicago. .. ... 461, 900 565, 500 714, 500 831, 700 893, 500 95,500 | 1,109,000 | 1,143,200 | 1,188,500 | 1,323,100 [ 1,355,700 1, 494, 600
No. 8—Des Moines.. 2, 800 , 000 322, 900 : 363, 450, 300 521,100 535, 400 546, 300 597, 800 612, 300 52, 400
No. 9—Little Rock.. 728, 800 821, 900 883, 400 962,100 | 1,020,500 | 1,037,500 | 1,119,100 | 1,124,200 | 1,124,200 | 1,154,200 | 1,159,200 1, 165, 200
No. 10—Topeka__._..... 87,700 165, 900 254, 200 298, 700 354, 100 98, 000 452,900 570, 000 589, 800 685, 100 794, 600 , 300
Neo. H—~=Portland. ... ... .. o7 gai-firs 33,100 147, 100 182, 100 243, 200 292, 000 334 100 375, 700 380, 500 414, 500 422, 000 422, 000
No. 12—Los Angeles. . 59, 200 105, 400 135, 200 169 200 262 800 510 700 547 600 616, 800 680 000 763, 300 817, 200 860. 800

United States, total____| 5,450,800 | 6,909,100 | 8,906,900 | 9,915,600 | 11,086,000 | 12, 580, 100 | 13, 805,100 | 14, 552, 800 | 15, 150, 100 | 16, 601, 500 | 17, 346,600 | 17,923, 900
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Growth of Federal Home Loan Bank System (cumulative by months for 1983)—Continued
LINE OF CREDIT EXTENDED TO MEMBER INSTITUTIONS

Districts January February March April May June July August |September| October | November| December

NG. 1—~Bostony . cunionaniasd $462, 000 | $1, 135,200 | $2, 042,400 | $4, 326,800 | $7,820, 200 |$11, 882, 600 ($13, 972, 200 |$14, 861, 400 |$16, 177, 800 [$19, 460, 400 |$21, 288, 000 | $22, 033, 400
No. 2—Newark.__ - 2,652,900 | 6,633,100 [ 7,985 500 | 8,680,300 | 9,081,100 | 9,822 800 | 12,299,400 | 13,289,400 | 15, 673,800 | 17,537,200 | 19, 744,400 | 20, 378, 400
No. 3—P1ttsburgh_ -| 6,245,477 | 8,193,452 | 9,238,652 | 10,885,052 | 11,349,252 | 12,002,194 | 12,446, 694 | 12,794,694 | 13,007,094 | 13,447,449 | 13,525,494 | 14, 305, 694
No. 4—Winston-Salem _ -| 4,613,000 | 5,697,600 | 11,239, 500 | 11,822,700 | 13,791,124 | 14,290,216 | 14,839,016 | 16,652,532 | 16, 710,632 | 17,670,469 | 17,776,469 | 18,720,669
No. 5—Cincinnati. ... -| 14,726,900 | 21, 318 500 | 28,997,300 | 32,872,200 | 34,199,869 | 37,159, 360 | 42, 455, 780 | 43, 545, 580 | 44, 165, 780 | 48, 022, 580 | 49, 442, 180 | 49, 980, 180
No. 6—Indianapolis. . -| 15,311, 400 16 829 400 | 18, 246,600 | 18,438,600 | 18,477,000 | 18,792, 600 | 19, 481,700 | 19, 517,700 | 20,013,300 | 21, 504, 100 | 21,719,500 | 21,737, 500
No. 7—Chicago.-._-... -| 6,396,522 7, 738, 222 | 9,574,722 | 11,004,622 | 11,748,488 | 12, 643, 574 | 13, 964, 408 | 14,309, 508 | 14, 849, 238 | 16, 100, 638 | 16,392,838 | 17,848, 238
No. 8—Des Moines -| 2,714,600 | 3,101,000 [ 3,694,400 | 3,917,000 | 4,286,100 | 5,017,463 | 6,328,432 | 6,495,732 | 6,626,532 | 7,199,532 | 7,373,532 7,765,932
No. 9—Little Rock -| 7,982,200 [ 9,385, 10,277,800 | 11,462, 930 | 12,147,330 | 12, 601,730 | 13,334, 930 | 13,396, 130 | 13,396, 130 | 13. 699,130 | 13,759,130 | 13,767,168
No. 10—Topeka..._. = 946,800 | 1,953,600 | 3,008,000 | 3,538,400 | 4,122,434 | 4,155,934 | 5,282,900 , 664, 6,901,800 | 8,041,100 | 9,354,300 9, 512, 500
No. 11—Portland. - e R S 397,200 | 1,507,200 | 2,163,600 | 2,843,300 | 3,365,000 | 3,876,400 | 4,375,600 | 4,433,200 | 4,841,200 | 4,931,200 4,931, 200
No. 12—Los Angeles. - 710,400 | 1,264,800 | 1, 622 400 | 2,030,400 3 071 000 | 5,115,800 | 6,497,000 | 7,321,400 [ 8,079,800 | 9,074,000 | 9,719,600 10, 242, 800

United States total.....| 62,762,199 | 83,647,074 |107, 434,474 (121,142, 604 132, 937, 197 |146, 849, 271 |164, 778, 860 |173, 223, 876 (180, 035,106 {196, 597, 798 (205, 026, 643 | 211, 223, 681

91

agavod JMNVd NVOT HWOH TvVvddddd 40 LHYO0dHY TVANNYV



EXHIBIT G
Statement showing Governmeni funds appropriated for subscription to stock of the regional home loan banks, the amounts allocated to each bank,
actual subscriptions made thereunder, total subscriplions and amounts still available for subscription as of Dec. 31, 1933

[Subscriptions to capital stock]

Total Govern-
ment funds
ngade a‘{)ailqble October 1932 | November 1932 | December 1932 | January 1933 | February 1933 | March 1933 April 1933 May 1933
or subserip-
tions to stock
(SLT T Sy o F R s Nl (A $12, 467, 500. 00 $100,000,00 |- . oiioasiio o0 ROO 000015 o e S n i wlaswund $1, 000, 000. 00
Newark.._. 8008, 200 00 1o s Ll e e R e S S Sy $800, 000. 00 35200, 000U |2 5% e oD s e 500, 000. 00
Pittsburgh___ it Y SR G (X (AN, DI SIS, I e SO T 800, 000. 00 1, 200, 000. 00 $700, 000. 00 900, 000. 00
‘Winston-Salem. , 200. 00 100, 000. 00 300, 000. 00 2, 200, 000. 00 100, 000. 00 1, 000, 000. 00
Cincinnati.... iy (T AR ST SRSl TIe SA SR O S IR T 400, 000.00 | 6, 000, 000. 00 500, 000. 00
Indianapolis.. 6, 577, 400. 00 300, 000. 00 800, 000. 00 3, 300, 000. 00
Evanston-.._. 14, 173, 900. 00 300, 000. 00 1, 100, 000. 00 4, 600, 000. 00
Des Moines 7,394, 900. 00 400, 000. 00 100, 000. 00 900, 000. 00 100, 000. 00 100, 000. 00
Little Rock_. 8, 772, 400. 00 300, 000. 00 700, 000. 00 S OO DB O0H o o d oo o il i s O S S
Topeka...... 7, 333, 600. 00 100, 000. 00 200, 000. 00 300, 000. 00 300, 000. 00 300, 000. 00
Portland._ - 5, 960, 000. 00 By 400, 000. 00 400, 000.
Fos ANpeless - Lol adi iy 9, 967, 900. 00 100, GN0: 00 1 o mm s im s 200, D000 T3z o ndinminen s 350, 000. 00
Pokalll L. b 124, 741, 000. 00 1,700, 000. 00 | 5, 200, 000.00 | 22, 900, 000. 00 1, 200, 000. 00 5, 050, 000. 00
Total sube Subscription
June 1933 July 1933 August 1933 | September 1933| October 1933 | November 1933 | December 1933 scribed balnnoglavail-
able
$500, 000. 00 8500,000.00. |- naeoaiminsozsn $800, 000. 00 | $5,000,000.00 | $7, 467, 500, 00
500, 000. 00 1, 500, 000. 00 | $1, 500, 000. 00 1, 000, 000. 00 9, 000, 000. 00 9, 963, 200. 00
400, 000. 00 500, 000. 00 700, 000. 00 800, 000.00 | 7, 700, 000. 00 3, 446, 300. 00
400, 000. 00 200, 000. 00 e 100, 000. 00 5, 500, 000. 00 3, 708, 200. 00
400, 000. 00 1, 075, 700. 00 : SR g 6 T AN
__________ ST L hah 500, 000. 00 800, 000. 00 5, 700, 000. 00 877, 400. 00
500, 000. 00 ), 300, 000. 00 400, 000. 00 400, 000. 00 900, 000. 00 9, 500, 000. 00 4, 673, 900. 00
400, 000. 00 PO 000, 00 1.5 o5 v i mr i 400, 000. 00 200, 000. 00 600, 000. 00 4, 400, 000. 00 2, 994, 900. 00
400, 000. 00 700, 000. 00 400, 000. 00 100, 000. 00 100, 000. 00 300, 000.00 | 5,800, 000. 00 2, 972, 400. 00
200, 000. 00 100, 000. 00 300, 000. 00 700, 000. 00 700, 000. 00 700, 000. 00 | 4, 200, 000. 00 3,133, 600. 00
Portland. - 100, 000. 00 100, 000. 00 , 000. 00 200, 000. 00 900, 000. 00 100, 000. 00 2, 810, 000. 00 3, 150, 000. 00
Los Angeles. 200, 000 00 400, 000. 00 100, 000. 00 400, 000. 00 900, 000. 00 400, 000.00 | 3,360, 000. 00 6, 607, 900. 00
Motals. cs i ot 5,000,000.00 | 4, 500,000.00 | 4,900, 000. 00 5, 975, 700. 00 5,900,000.00 | 6,500,000.00 | 75,745,700.00 | 48, 995, 300.00
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EXHIBIT H.

Consolidated statement of condition of the Federal Home Loan Bank System as

of Dec. 31, 1933

ASSETS
Cash:
On hand'and inbanks.- & .. = - . o $916, 034. 06
On deposit with Treasurer of the United
Btatep s e e ombe b S 3 e 3, 302, 364. 22
Loans outstanding: _—_—
Hornmembersr i ®ew = AR A S T 85, 441, 854. 37
To Federal Home Loan Bank of Cinecin-
i e R T L R R U T 38, 000, 000. 00
Accrued interest receivable: S e
On loans to members._ . - - oo ocoo.. 412, 300. 14
On loans to Federal Home Loan Bank of
Gideinngtl oUmeC b e sl i 9, 753. 42
Onebank balaneent o - o M0t S 3 a i LA o n A0 B ol e
On investments (Government securities) _ 13, 065. 48
Deferred charges: R
Insurance premiums.__________________ 1, 057. 89
Bond premiumy I r . oo e o T 19, 255. 48
Other deferred charges___ .. ____________ 1, 843. 21
Expenses of Federal Home Loan Bank
Bogrde ¢ choaae ol LS 00 BE TR ok 1:399. 25
Refund expenses Federal Home Loan
BankeBagrelisr s et © 3 L inn) Sahe 31, 940. 17
Investments: —_—
Government securities_ - ... _________ 2, 322, 062. 83
Accrued interest paid on Government se-
enibics purchased: i Lo e S 4, 139, 48
Rushrairasnasixttres 25 n ik e i T S B e S G
(1A e T g A o e SN T £ N e R g e
Botalaesetst Lol S e g U e e e s n e
LIABILITIES, CAPITAL STOCK, AND SURPLUS
Liabilities:
Pepogiiios ao e el Sereen L T S $392, 278. 83
Interest collected in advance_ __________ 192. 42
Dividends accrued on Government stock
AUhBUTIGHOHAT Tt i e v e e 447, 319. 68
Nevountypayable ...l . _coslan oo U 2, 500. 55
Bills payable, other Federal home loan
Bapion =t eor ol | T S eoe Dkl Dy 3, 000, 000. 00
Accrued interest on bills payable, other
Federai home loan banks____.________ 9, 753. 42
OtherLiabilities- - = Joet ol oo . _Z000 425. 00
Dividends payable. . _ .. __ .t . 1 L% 326, 194. 34
oA blEaR s S VTt et S Iy o Ty e e e il
Capital stock outstanding:
Nembers: Dy2alne, - A0 Lo op. 00 £ e e 10, 908, 300. 00
WS Governmerfa, oo 0T T 0 e D L 75, 745, 700. 00
Subseriptions to capital stock: e A T
Members and applicants_._ . ___________ 9, 796, 300. 00
Less balance due________________._ 5, 275, 7190. 77
U8 Govetttponty il ) 00 20 et i, 48, 995, 300. 00
Less balance due._ - .- _______ 48, 995, 300. 00
Surplus: _—
Tegaliredarves o Lol sl oo ds ue 5T Lok 225, 769. 16
Undivided profits- . - oo oLl 121,021. 85

Total liabilities, capital stock, and surplus_._.________

1 Ttalic figures, loss.

$4, 218, 398. 28

88, 441, 854. 37

435, 119. 04

55, 496. 00

2, 326, 202. 31
75, 929, 88
4, 920, 90

95, 557, 920. 78

4,178, 664. 24

86, 654, 000. 00
$4, 520, 509. 23

204, 747. 31

95, 557, 920. 78
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EXHIBIT I
Statement of condition of the Federal Home Loan Bank of Boston a
ASSETS
Cash:
On hand and in banks_ _ . ____________._ $109, 937. 45
On deposit with Treasurer of the United
SR g e SOOI Bt oL 290, 950. 00
Loans outstanding:
Fomemberssc . e 0o S le s S s 4, 267, 277. 50
To Federal Home Loan Bank of Cin-
cinmiabl. <l gt orae St iR 500, 000. 00
Accrued interest receivable:
On loans to members_ _ __ . ____________ 15,:513. 91
On loans to Federal Home Loan Bank
of dindinati s SOt e e 1, 095. 90
Cin bankbalaneen. Hink s o fie S neere o M i R R s
On investments (Government securities) - 3, 821. 60
Deferred charges: _—
Insurance premiums.__._ . ____s ____.__ 33. 75
Bond premivms. ..o i in e saial S deel 1, 728. 68

Otherideferredietiargen: = 300 =g o0 bl sl el
Expenses of Federal Home Loan Bank
Hoande C b S L e s e e
Refund expenses, Federal Home Loan
Bask oardynic it e o e Bl 2, 979. 49
Investments: _—
Government securities_ . _______________ 850, 835. 95
Accrued interest paid on Government
securities purchased._ - _ . ___._________ 1, 279. 76

RorHitare Brd Aty - ol s e e e LR T
Other assets

f o o I T I U o R el & e e LR N I e e S 55

Liabilities:
opogither (e s srdan st ~d X binle < il b wob CRFOIRTS . T 31 00
Interest collected in advance. . _________________:i_.___
Dividends acerued on Government stock sub-

SEriptiopEs =xs e dumite Srmnde i o nidwi $45, 989. 11
Aecounte payable . _o— = o0 JUEGL RIBTI 2, 007. 50
Bills payable, other Federal home loan

banks

Accrued interest on bills payable, other
Pederal homelean-banks: s v-s  rddosinnoaoaila #0E
Othier Habilitlenrs L arrcpy ot Lokt e B s
hatakliabilitiens o Tel Seis w0 Doroan, ol S SHIITIEE I
Capital stock outstanding:

Memberg. o0 - e T e e 454, 400. 00
U.S. Government_ _ _______________.___. 5, 000, 000. 00
Subscriptions to capital stock: _
Members and applicants_ .. __.________ 1, 357, 300. 00
Less balance due. . ... _________ 774, 740. 00

U.8. - Governmenb, st s Ll oL Lo D0 7, 467, 500. 00
Less balance due_. - .- _________ 7, 467, 500. 00

Surplus: _—_—
Tiegal Tegerver S0 ek oo o du sty 2, 416. 94
tindivided profite’ o » Lol s S Tty 1 36, 321. 37

Total liabilities, capital stock, and
SNEIIR e 2 e Tl e e R T e S e T

1 Ttalic figures, loss.
H.Doc. 261, 73-2

4

s of Dec. 31, 1933

8400, 887. 45

4,767, 277. 50

20, 431. 41

4,741. 92

852, 115. 71
5, 598. 19

6, 051, 052. 18

§47, 996. 61

5, 454, 400. 00

582, 560. 00

1 33, 904. 43

6, 051, 052. 18
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Statement of condition of the Federal Home Loan Bank of Newark as of Dec. 31, 1933

ASSETS
Cash:
On hand and in banks_________________ $49, 953. 89
On deposit with Treasurer of the United
States: ot lao T D el 651, 632. 45
Loans outstanding:
Fomembers . o aooumseniar 0o A L 10, 121, 659. 38
To Federal Home Loan Bank of Cin-
emaati - Ioi- by Tl e SR el S
Accrued interest receivable:
On loans to members. .. ____________ 55, 031. 13
On loans to Federal Home Loan Bank of
Chpeinpatl 2 b o Mo nor Do S el e st RNV RS

Deferred charges:

Insurance premiums.__ ..o __________ 54. 60
Bond premivms: Socooe oo il 2, 384. 80
Other deferred eharges... - - - - oo
Expenses of Federal Home Loan Bank

Bomrd 1 e R e SRR e Ty
Refund expenses Federal Home Loan

Bank Board. SvLe el it J i 4,767. 19

Investments: .
Government securities - o oo L lo__iolllT
Accrued interest paid on Government

gecurifies purehased . .- . 0F Rt e e

Barnitire and Gxtures: o .0 L tead itk el A L e

$701, 586.

10, 121, 659.

55, 031.

7, 206.

34

38

13

59

Rher agheta  t oo = s T S S st e s e Sedeece it

LIABILITIES, CAPITAL STOCK, AND SURPLUS
Liabilities:

Pepiogtlasosn s yhant "okl et e x s $31, 485. 44
Interest collected in advance. - - - ________._
Dividends accrued on Government stock
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