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REPORT OF THE FEDERAL HOME LOAN BANK BOARD 
ON THE OPERATIONS OF THE FEDERAL 

HOME LOAN BANK SYSTEM 

The Federal home loan bank system was created by act of Con- 
gress approved July 22, 1932. The act provided for not over 12 
Federal home loan bank districts to be created in the United States 
with 1 bank to be established in each of such districts. The act also 
provided for a Board of five members to be appointed by the President, 
with the advice and consent of the Senate, to divide the country into 
districts, locate and organize the banks, and supervise and control the 
system. 
When any Federal home loan bank has capital stock subscribed 

by member associations amounting to $1,000,000 or more, the mem- 
ber associations are entitled to elect 9 of the directors of such bank 
and the Board continues to appoint 2 directors in the public interest. 

ORGANIZATION 

The Board divided the territory embraced in the act into 12 Federal 
home loan bank districts and located a bank in each district, the 
present location and names of which are indicated in the statement 
attached hereto and made a part of this report as exhibit A. 

The Federal Home Loan Bank of Boston, in district no. 1, was 
formerly known as the Federal Home Loan Bank of Cambridge and 
located in that city, its name being subsequently changed to the 
Federal Home Loan Bank of Boston. The Federal Home Loan 
Bank of Chicago was formerly known as the Federal Home Loan 
Bank of Evanston and located in that city. These changes were 
necessary on account of the removal of the banks in question to the 
cities referred to, since the law requires the banks to bear the name of 
the city in which they are located. 

The act contemplated subscription to stock in the 12 banks on the 
part of the United States Government to the extent of $125,000,000, 
as well as subscriptions by home financing institutions which should 
become members of the Federal home loan banks and be able to dis- 
count their notes secured by home mortgages with the banks to 
procure capital for the purpose of extending loans to eligible home 
owners. The original act included a clause (sec. 4) which required, 
under certain conditions, the making of direct loans to individuals, no 
adequate provision being made for the handling of such loans. This 
resulted in an enormous demand for direct loans which it would be 
impossible to handle. However, it was necessary to undertake an 
enormous amount of work in connection with inquiries and negotia- 
tions relating to such loans, and it is estimated that this work cost the 
system approximately $136,591.31, and which expense is reflected by 
districts in the statement attached hereto and made a part hereof 
as exhibit B. The expenditure of these funds resulted, of course, in a 
complete loss to the Federal home loan banks. The clause in question 
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was promptly repealed by a provision contained in the Home Owners’ 
Yosh Act of 1933, which provided a means for assisting individuals 
in distress. 

OPERATIONS 

On October 15, 1932, each Federal home loan bank was formally 
opened for business. It was impossible, however, to actually begin 
loaning operations until December and then very slowly. There is 
attached hereto and made a part hereof as exhibit C a table and graph 
as of December 31, 1933, the former of which reflects the loans made 
by the system from the beginning of operations and the latter reflects 
the loans made by the system from the beginning of operations from 
month to month. ; 

The funds thus advanced have in turn been loaned by borrowing 
institutions to home owners or used to take up obligations for which 
home owners’ mortgages are pledged and have thereby relieved the 
pressure on the home owner who had already borrowed from such 
institutions. 

MEMBERSHIP 

The bank holiday prevented the Federal home loan banks from 
transacting any business from March 4, 1933, until March 20, 1933. 
However, the Board continued to receive applications for membership, 
the receipt of which has been constantly growing ever since. As of 
December 31, 1933, the assets of all member institutions in the United 
States amounted to approximately $2,607,307,306, which approxi- 
mated 34 per cent of the total assets of all eligible building and loan 
associations in the United States, as indicated by the statement 
attached hereto and made a part hereof as exhibit D, which statement 
likewise reflects by districts the total assets of all associations as well 
as those of all member associations. The steady growth of member- 
ship in the system by months is reflected in the statement attached 
hereto and made a part hereof as exhibit E. The total stock subscrip- 
tions and approximate lines of credit granted in connection therewith 
are reflected on the statement attached hereto and made a part 
hereof as exhibit F. 

As a result of original subscriptions on the part of individual mem- 
bers it was only necessary to call on the Treasury Department for sub- 
scriptions to stock in Federal home loan banks to the extent of 
$124,741,000, which amount has been allotted to the banks and called 
for only when and as required. The status of Government stock 
subscriptions is reflected on the statement attached hereto and made 
a part hereof as exhibit G. 

FINANCIAL STATEMENT 

Inasmuch as it was necessary for the Federal home loan banks to 
absorb the expenses of organization and operation, such banks natu- 
rally reflect a deficit for the first few months. As of December 31, 
1933, however, each of the Federal home loan banks had reached the 
point where its income exceeded its expenses. On October 15, 1933, 
the Federal Home Loan Bank of Cincinnati paid a 2 percent dividend 
to the United States Government and to other subscribers. As of 
December 31 the Federal Home Loan Banks of Indianapolis, Chicago,
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and Little Rock had declared a similar dividend of 2 percent to be 
paid to the United States Government and other members payable 
during the present month. There is attached hereto and made a part 
hereof as exhibit H, a statement reflecting the condition of the 12 
Federal home loan banks. There are also attached hereto and made a 
part hereof as exhibit I, 12 statements reflecting the condition of each 
Federal home loan bank. There is also attached hereto and made a 
part hereof as exhibit J, a profit and loss statement of each of the 
ederal home loan banks, together with a consolidated profit and loss 

statement of the 12 Federal home loan banks, marked ‘‘Exhibit K.” 

EXPENSES OF THE BOARD 

The Federal Home Loan Bank Act provided for an appropriation 
of $300,000 to defray the expenses of the Board for the fiscal year 
ending June 30, 1933, of which amount Congress appropriated 
$250,000. Up to June 30, 1933, the sum of $242,912.88 had been 
expended for the Board’s operating expenses. Beginning with July 1, 
1933, the operating expenses of the Board have been obtained, in 
accordance with the provisions of the act, by assessment against ‘the 
12 Federal home loan banks, which banks are promptly paying their 
pro rata portion of such assessment. The Home Owners’ Loan Act 
of 1933 placed the organization and operation of the Home Owners’ 
Loan Corporation under the jurisdiction of the Federal Home Loan 
Bank Board and provided that the corporation should “pay such 
proportion of salaries and expenses of the members of the Board and 
1ts officers and employees as the Board may determine to be equita- 
ble.” The Board has determined that for the present the equitable 
adjustment of such expenses shall be— 

One half of the salaries of— 
1. The chairman, members of the Board, and their staffs 
2. The secretary to the Board and his staff 
3. The general counsel and his staff 
4. The chief economist and his staff 

75 percent of the salaries of— 
5. Director of information 
6. The stenographic pool 
7. The file section 

The pro rata portion of the Board’s expenses as above indicated 
were, as of December 31, 1933, being assessed against and paid by 
the Home Owners’ Loan Corporation. 
There is attached hereto and made a part hereof as exhibit L, a 

statement reflecting the expenses of the Board paid from the amount 
appropriated by Congress for the period ending June 30, 1933. There 
is also attached hereto and made a part hereof as exhibit M, a state- 
ment of expenses incurred by the Board in connection with the 
operation of the Federal home loan bank system up to December 31, 
1933, which expenses were paid from assessments against the 12 
Federal home loan banks.
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Maine 
New Hampshire 

New York 
New Jersey 

Delaware 

Maryland 
Virginia 
District of Columbia 

Ohio 

Michigan 

Illinois 

North Dakota 
South Dakota 

Arkansas 
Mississippi 

Kansas 
Nebraska 

Montana 
Washington 

Arizona 

EXHIBIT A 

District No. 1— Boston, Mass. 

Vermont 
Rhode Island : 

Massachusetts 
Connecticut 

District No. 2— Newark, N.J. 

Puerto Rico Virgin Islands 

District No. 3— Pittsburgh, Pa. 

Pennsylvania West Virginia 

District No. 4— Winston-Salem, N.C. 

North Carolina Florida 
South Carolina Georgia 
Alabama 

District No. 5—Cincinnatz, Ohio 

Kentucky Tennessee 

District No. 6—Indianapolis, Ind. 

Indiana 

District No. 7— Evanston, Ill. 

Wisconsin 

District No. 8—Des Moines, Iowa 

Minnesota Missouri 
Iowa 

District No. 9— Little Rock, Ark. 

Louisiana New Mexico 
Texas 

District No. 10— Topeka, Kans. 

Oklahoma Colorado 

District No. 11— Portland, Oreg. 

Oregon Utah 
Idaho 

District No. 12—Los Angeles, Calif. 

California Nevada
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Statement showing the amount of expense incurred by regional banks in connection 
with handling direct loan applications under sec. 4 (d) of the act (subsequently 
repealed) 

  

  

  

      

Federal Home Loan Bank Federal Home Loan Bank 
of — of —Continued. 
Boston...... 0. ..... $22, 640. 85 Des Moines... ... $10, 000. 00 
Nowark. .......0.00 21, 491. 24 Tittle Rock. :. 2. 7, 500. 00 
Pittsburgh.......... 7, 034. 00 Topeka... . J. =. 14, 040. 58 
Winston-Salem. ____ 21, 241. 01 Porfland.. ..i....... 5, 857. 17 
Oineinnall, ou -nb- 3, 656. 14 Los Angeles. ________ 7 000. 00 
Indianapolis... ... 8, 560. 00 
Bvanston. +. 7, 570. 32 Total tweod ux 136, 591. 31 

EXHIBIT C 

Loans—PFederal Home Loan Bank System 

Loans ad- Amount Balance, loans 
vanced repaid outstanding 

1932 
Pecomber. occas ad Te ea ena EL Foi ph 1 NN EE Nae I $837, 500. 00 

1933 
JAVIILY sim Soma mn bm am ms me Som ema Sa HAE Sa mw mae 3, 896, 800. 00 $540. 00 3, 896, 260. 00 
Dobruary.....=. i ueeniemad EEA ee TVA SER i ne 9, 234, 086. 00 50, 440. 00 9, 183, 646. 00 
March I 22,957, 191. 00 258,730.00 | 22, 698, 461. 00 
Ero | I Se RR CB Sn TR en RE 31, 268, 587. 66 728, 872. 36 30, 539, 715. 30 
FS RR a Re 39,991,391.12 | 1,059,087.37 | 38,932, 303.75 
Cr SN ER I 48,816,812.41 | 1,237,932.82 | 47, 578,879. 59 
2LLLL ER a Et SNR OR SLR 55, 493, 515. 95 1, 748, 851. 92 53, 744, 664. 03 
11 EE TD ES PRE ctrl pte Sd Ee cop fg BD 61, 907, 694. 54 2,101, 441. 84 59, 806, 252. 70 
re LIT I i ne a ep Rl Dp A AiR je 68, 916, 370. 74 2, 586, 878. 49 66, 329, 492. 25 
oN RE ER SR RE AE 76,948,584.23 |  3,838,473.32 | 73,110, 110.91 
Le EO TRS RA 85,233,120.49 | 4,534,117.35 | 80, 699, 003. 14 
8 RRL IR NRE 93, 865,344.49 | 5,423,490.12 | 88, 441, 854.37 
  

Statement showing, by districts and States, the number and amount of loans authorized, 
advances, repayments, and balances outstanding as of Dec. 31, 1933 
  

  

| 

| 

Regional home loan banks by | 

| 

  

  

  

Balance out- 
districts and States Advances Repayments standing 

Number Amount 

District no. 1: | 
Comnecticuf..L....oiiu bas | 43 | $1,961,400. » $1,916,400.00 | $167,497.50 | $1, 748, 902. 50 
Maines... oot sii anaga- i 20 801, 793, 000. 00 30, 150. 00 762, 850. 
Massachusetts... ............. 25 2, 201, 000. - 2, 201, 000. 00 72,475.00 | 2, 128, 525. 00 
New Hampshire. ............ 4 5 ’ 000 00 , 000. 00 3, 500. 00 » 500. 00 
HERTS DEY) DES Mn pps Irth tal SHRIG Le WE en IR of, SE Ml Inn Cr eM en ISR Se 
Vormont. oe doe. oouiics ia 2 80, 000. 00 80, 000. 00 2, 500. 00 77, 500. 00 

5, 096, 400. 00 5, 043, 400. 00 276,122.50 | 4,767,277. 50 

9, 926, 675. 00 7,138, 525. 00 148,278.12 | 6,990, 246. 88 
3, 691, 100. 00 3, 170, 700. 00 39,287.50 | 3,131,412. 50 

  

  

  

  

  

  

  

Are PR NT 171 | 13,617,775.00 | 10, 309, 225. 00 187, 565. 62 | 10, 121, 659. 38 

District no. 3: 
Delaware... 4 157, 300. 00 157, 300. 00 7,157. 50 150, 142. 50 
Pennsylvania 348 7, 802, 267. 50 7, 672, 067. 50 544,411.04 | 7,027, 656. 46 
West Virginia... 37 935, 105. 00 894, 105. 00 24, 139. 68 869, 965. 32 

4 1ir) E Y 389 8, 894, 672. 50 8, 623, 472. 50 575,708.22 | 8,047,764.28 
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Statement showing, by districts and States, the number and amount of loans authorized 
advances, repayments, and balance outstanding as of Dec. 31, 1933—Continued 
  

Regional home loan banks by 
Loans authorized 
  

  

   

  

  

  

  

  

  

  

  

  

  

  

  

      
  

  

  

  

  

  

  

  

  

os Balance out- 
districts and States Advances | Repayments | “gion ding 

Number Amount 

Disuin m2. = 
=i 5 rg mi is mp rie 13 $453, 300. 00 $442, 500.00 | $169, 940. 00 $272, 560. 00 

District ¢ of Columbis......... 15 2, 05 800. 00 2, 558,800.00 | 1, 22 925.00 | 1, 265,875.00 
Florida... ...aaaeuca 6 19, 00 63, 600. 00 9, 005. 00 , 595. 00 
Georgia... ....cudmnninn 20 ol 00. 00 160, 700. 32, 496. 00 128, 204. 00 
Maryland... 44 i, 148, 600. 00 1, 148, 600. 00 206, 227. 50 942, 372. 50 
North Carolina... 100 3 005, 338. 81 3, 002, 443. 81 264, 334.77 | 2,738,109. 04 
South Carolina. ._........._ 15 601, 300. 00 598, 440. 00 55, 555. 00 542, 885. 00 
Virginia....-0ee.one rides 23 1, 058, 400. 00 1, 059, 150. 00 87, 937. 50 971, 212. 50 

236 9,117,938. 81 9,034, 233.81 | 2,118,420.77 | 6,915,813.04 

76 2, 991, 650. 00 2, 844, 155. 07 53,550.00 | 2,790, 605. 07 
307 | 17,356,481.09 | 15, 205, 562. 03 376, 052. 30 | 14, 829, 509. 73 
12 567, 500. 00 5 13, 075. 00 554, 425. 00 

Total ggu-coanaiiiinicica 395 | 20,915,631.09 | 18,617,217.10 442,677.30 | 18,174, 539. 80 

79 5, 819, 300. 00 4,704, 750. 00 218,760.75 | 4,485,989. 25 
49 3, 480, 300. 00 2, 780, 775. 00 129,200.00 | 2, 651, 575. 00 

128 9, 299, 600. 00 7, 485, 525. 00 347,960.75 | 7,137, 564.25 

266 8, 741, 550. 00 8, 272, 996. 97 254,462. 50 | 8,018, 534. 47 
49 3, 186, 225. 00 2, 850, 275. 00 22,000.00 | 2,828, 275.00 

Totalae..cacinenennciie ont 315 | 11,927,775.00 { 11,123,271.97 276, 462. 50 | 10, 846, 809. 47 

34 2, 453, 370. 43 2, 142, 570. 43 49,034.43 | 2,093, 536. 00 
13 , 800. 00 483, 700. 00 5, 160. 00 478, 540. 00 
58 2, 140, 400. 00 1, 968, 550. 00 26, 649. 50 | 1,941, 900. 50 

3 150, 000. 00 105, 000. 00 4, 804. 00 100, 196. 00 
8 185, 000. 00 181, 500. 00 815. 180, 685. 00 

116 5, 526, 570. 43 4, 881, 320. 43 86,462.93 | 4,794,857. 50 

18 497, 000. 00 497, 000. 00 29, 485. 00 467, 515. 00 
60 3, 571, 600. 00 3, 571, 600. 00 216, 888.29 | 3,354,711.71 

sina; 9 134, 500. 00 134, 500. 00 31, 480. 00 103, 020. 00 
Now MoXiCOucu-vouccnanaun=a 2 24, 000. 00 24, 000. 00 720. 00 23, 280. 00 
OXas. cide AE aaau 70 3,194, 579. 83 3,194, 579. 83 363,831.65 | 2,830, 748.18 

Motalcac. aa. lr nite 159 7,421, 679.83 7,421, 679. 83 642,404.94 | 6,779,274.89 

District no. 10: 
ColOTa80. enc enw iimne 23 775, 300. 00 680, 200. 00 12, 636. 26 667, 563. 74 
LL A OL LARS) 115 3, 680, 750. 00 2, 633, 025. 00 110,497.50 | 2, 522, 527. 50 

Nebraska. cov winin mus dma 5 253, 000. 00 204, 500. 00 2, 362. 50 202, 137. 50 
OKIGNOMY. cin namni sme 23 3, 485, 300. 00 1, 179, 000. 00 46,187.50 | 1,132,812.50 

Motalc.. ae iil iia dane 166 8, 194, 350. 00 4, 696, 725. 00 171,683.76 | 4, 525,041.24 

District no. 11 
198K. cana ena lE se SERIE, VBI AON Eh SERN ROG Se ed 
rn IE Ee RAGS Teen 13 157, 020. 00 138,428. 00 13, 255. 70 125,172. 30 
Montana... .acucnnisaidond 12 452, 260. 00 452, 260. 00 29, 340. 50 422, 919. 50 
Oregon. oii naaran nr nmr enn 44 1, 150, 360. 00 1, 115, 560. 00 57,213.00 | 1,058, 347.00 
LLY Ean A NO SN ERR 9 253, 657. 50 213, 657. 50 5, 670. 00 207, 987. 50 
Washington. ......iccnewae 74 1, 316, 944. 00 1, 231, 444. 00 50, 148.00 | 1,181, 296.00 
Wyonming..........0.1. 00 1 , 000. 00 LOD Jee sisi dae te 20, 000. 00 

ofall y 153 3, 350, 241. 50 3,171, 349. 50 155,627.20 | 3,015,722. 30 

District no. 12: 
SL RE ee Bp 1 60, 000. 00 35,000.00 noua 35, 000. 00 
Caliiornis ew 117 3, 621, 220. 00 3, 338,424. 35 139, 588.63 | 3,198, 835. 72 
on IRENE a ne nhs IRS We MR SU hme INSPITE Salm a Ra RE I se ah 
Novada..o... 0... acacia 4 84, 500. 00 84, 500. 00 2, 805. 00 81, 695. 00 

di ER EEL KA 122 3, 765, 720. 00 3,457,924. 35 142, 393.63 | 3, 315, 530. 72 

Gromdtotal. ...........o. 2,444 | 107,128,354.16 | 93, 865,344.49 | 5,423,490.12 | 88, 441, 854. 37           
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LOANS ADVANCED, REPAYMENTS, AND BALANCE OUTSTANDING OUMULATIVE 

FOR UNITED STATES (YEAR 1933) A 

  

JAN. 

MILLIONS OF DOLLARS 

  

  

  

  

EXHIBIT D 

  
FEB. MAR. APR. MAY JUNE JULY AUG. SEPT OCT. NOV DEC 

Comparative table of the number and assets of member institutions with the number 
and assets of all building and loan associa.ions 

  

All building and loan 

    

  

tows Member institutions as A associations as report- ssets of 
ed i 1932 a3rep of Dec. 31, 1933 Nouher of member in- 

sittutions stitutions 
Districts — —"| to all build- | to assets of 

A t of A t of ing and loan all Dnllaing 
mount o NI mount o SE and loan 

Number assets Number assets associations associations 

Percent Percent . _ 
No. 1—Boston.__._...... 358 $632, 893, 698 103 | $240, 802, 272 29 38. 
No. 2—Newark_._______. 1,852 | 1, 569, 785, 058 227 318, 971, 035 12 200 
No. 3—Pittsburgh___._. 3,061 | 1,096,178, 774 312 165, 110, 709 10 15 
No. 4—Winston-Salem. _ 1,682 489, 041, 710 230 204, 012, 733 14 42 
No. 5—Cincinnati___.._. 963 | 1, 233, 388, 708 359 576, 975, 218 37 47 
No. 6—Indianapolis.._.. 454 423, 791, 067 93 260, 976, 911 20 62 
No. 7—Chicago_..._.... 1, 089 697, 810, 211 237 219, 843, 057 22 32 
No. 8—Des Moines...... 427 298, 008, 252 110 97, 818, 192 26 33 
No. 9—Little Roek....__ 364 331, 006, 843 112 153, 671, 724 31 46 
No. 10—Topeka. _....... 374 392, 193, 542 121 132, 674, 444 32 34 
No. 11—Portland._...__. 163 168, 606, 515 79 92, 914, 852 48 55: 
No. 12—Los Angeles... 210 417,786, 706 103 143, 536, 159 49 34 

otal... naan 10,997 | 7,750, 491, 084 2,086 | 2,607,307, 306 19 34 
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Staiement showing by months and districts the number of institutions 
members in the system through Dec. 31, 1933 

EXHIBIT E 

admitied as 

  

  

  

  

     

  

                                
  

  

                                

    

    

1932 1933 

fa bt IN 

215.08 DIEZ 
gl8|5|8|¢% 2IE|2|E|8| 
2l8|2|E5|5|B|>|elxlB|S|S|B|8]| 8 
SI1iHI8 S| Jg:BIgIE| BBS B 
ZziaiS mid J pogo g Sa ea be RS Ee 

No. 1—BoSton....ocueniaannannn vans nenmlawa-] 446 1 SH 12 {4 |B (12{ 8] B| 81 41 9 103 
No. 2—Newark.... een} 6 11925 1 174-8 1 74 9131719201281 19 (19 227 
No. 3—Pittsburgh. 1066 | 50 | 23 | 48 | 24 | 15 |19 | 13 1 9 1310:117 312 
No. 4—Winston-Salem.._._._ ———t1l 120135 1421127122 111101 23 321 814 230 
No. 5—Cincinnati. .oveeemeennnnaao. ey 25160146 152 1 2812112624120] Q1171151 7 359 
No. 6—IndianapoliS. cocoa... me] 912911210) 2021 344 21 8: 91 251 93 
No. 1—Chieggo. ...odee ei nmsna ue isnn 111740728 12904 17 117 | 14121 | 811318: 8|13 237 
No. 8—Des Moines.....o..—........ 331 {137.6 | 8 3/13; 121 8; 5% 510111} 5 110 
No. 9—Little Rock. «occa. eeef do. 124113 {107.91 4 11°78 14.-.-1.4 1 4 112 
No. 10-Topeks. -.........ens us annniames] 17. 130.1 001 10 | 26 5111 St 8) 517 5 121 
No. 11—Portland.........ceuzmivun- wun amend 120] CTA {JON S10 F B30 37 8 lean. 79 
No. 12—Los Angeles... «cocoon... Tora 5]48) 4/11 | 8t 611 (14 12] 13 103 

ge OR 1 {118 314 |220 [236 |159 |162 {127 [171 (129 | 95 (144 {111 | 99 | 2,086 

GROWTH OF FEDERAL HOME LOAN BANK SYSTEM (YEAR 1933) 

TOTAL BUILDING AND LOAN ASSOCIATIONS IN UNITED STATES-10,997 * 

10,000 ~1 If  L-—' f—1 lp I 65 pf be} I} Sle] 1 =§0.000 

9200001 Hi Ml HH rir Hr rr +— — 1 1 1 —9,000 

80004 HH FH mM HH FH MH MM FH M3 HH 1 8.900 

%.000-i'I—1 + t+ 11 1% {ry 3 $= r=) td rf I=7.000 

8,000 Rift. Jv =F [3 =i jt ot ft LJ i] {6,000 

5,000 m1 1c ered eft fg rt TF gE TY wl de = 5,000 

4,000 1 —pd—I 11 1 1 173 I T— 4000 

3,000 ta 3-1 f-—t ¢ Io} Bi Jf fp 1 TT] 13,000 

2,000+4 — 2,000 

1,000 1,000     
0 

JAN. 

* REPORT OF THE SECRETARY OF U.S. BUILDING AND LOAN LEAGUE 

FOR THE FISCAL YEAR -/932. 

        

    

0 
FEB. MAR. APR. MAY JUNE JULY AUG. SEPT. OCT. NOV. DEC. 
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STOCK SUBSCRIBED BY MEMBER INSTITUTIONS CUMULATIVE FOR UNITED 
STATES (YEAR 1933) 
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LINE OF CREDIT OF MEMBER INSTITUTIONS CUMULATIVE FOR UNITED STATES 
(YEAR 1933) 
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EXHIBIT F 

13 

Statement showing by districts and States the number of institutions approved by the 
Board for membership in the system, number of shares and amounts subscribed 
and the approximate lines of credit authorized as of Dec. 31, 1933 

  

  

  

  

  

  
    

  
  

  

  

   

    

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

          

Number X uber Total 5 
3 : of mem- | of shares | Total amoun pproximate 

Regional home loan banks, by districts, by States | por incti- | sub- subscribed line of credit 
tutions | scribed 

' District no. 1: 
CC ONNBCUICU si see c commis im mmm Tas cae mn ss maton ms 29 3,077 $307, 700. 00 $3, 636, 000. 00 
CE [Te ER I NTIS 14 1, 264 126, 400. 00 1, 427, 200. 00 
MosSaChUSOLIS. i. . soma vn emma nm mmm ion = mis == 47 12, 006 1, 200, 600. 00 14, 354, 200. 00 
Now Hampshire... oc .cooimaeeniins enn sonass 10 668 66, 800. 00 801, 600. 00 
Rhode lsland oc. .....oecamoesanenecennmensconnns 1 1, 585 158, 500 00 1, 902, 000. 00 
Normont. en at IE 2 187 18, 700. 00 24, 400. 00 

i er Ae TI Yl BA 103 18, 787 1, 878, 700. 00 22, 345, 400. 00 

‘District no. 2: 
NCW JOIS0V . onic a msm nniis mw wn wn smn gns ism 178 13,119 1,311,900. 00 15, 461, 600. 00: 
NEW VOI. scans antic. toens aun wan 49 4,942 , 200. 00 5, 917, 600. 00 
gh gn be 1 ee Rh SR ER a Fi AM SU RS AS a ae i A Se MEU Th RS 
gre D0 ARE ENO RE SLT ERITON SretobinT Tl n ES E A 

217 DR RRR aR Bn Da) 227 | 18,061 | 1,806,100.00 | 21,379, 200.00 

District no. 3 
DOIAWATE i ices mvs tn mens wate swans Swen 5 129 12, 900. 00 137, 000. 00 
Pennsylvania. . “oh 289 10, 390 1, 039, 000. 00 13, 505, 334. 90 
West Virginia... coset ian cbanenannnae 18 656 , 600. 00 723, 360. 00 

43 RR AE SRE I a 312 11,175 1, 117, 500. 00 14, 365, 694. 90 

District no. a 
AlaDaMN. .. cc sitesi sdhiin ew Enns 9 601 60, 100. 00 640, 200. 00 
District of Columbit. 2. ccoe ii dame c manana 13 5,934 593, 400. 00 7,121, 200. 00 
i al aN SR an rE 7 132 13, 200. 142, 237. 00 
ah A SA a er SN 15 343 34, 300. 00 , 000. 
LT EE RE a RS 67 3,301 330, 100. CO 4,197, 216. 00 
North Caroling... cl. cio ic cin ndmgaviin amas 84 3,213 321, 300. 00 3, 695, 428. 00 
South Caroling... cc. ininnanveinsbivomsciontne 14 597 59, 700. 00 1, 500. 00 
Virginia.......cu.ea aan dies i i a Ee Da 21 1, 744 174, 400. 00 2, 044, 288. 00 

A RR NAO HAN An TER TL EA 230 15, 865 1, 586, 500. 00 18, 949, 069. 00 

District no. 5 
Ar A ER TINO SE nt EN 58 4, 968 496, 800. 00 5, 848, 400. 00 

HY nas wer a NS i wn 290 37,772 3, 777, 200. 00 43,417, 780. 00 
TE TA Sh AR LG AR ro AIRS 11 709 70, 900. 00 850, 800. 00 

POAl asec cnn an hue arse wea dawnt shan 359 43, 449 4, 344, 900. 00 50, 116, 980. 00 

District no. 6: 
Indiana... RR Ca 69 11, 730 1, 173, 000. 00 13, 349, 800. 00 
Michigan....cones-onaensa a - 24 7,237 23, 700. 00 8, 387, 700. 00: 

POO) sc crgas on simn din canbe Se Hada as 93 18, 967 1, 896, 700. 60 21, 737, 500. 0G 

District no. 7: 
GT a NS rT SL Sa 198 10, 236 1, 023, 600. 00 18, 074, 365. 00 
‘Wisconsin > 39 4,710 471, 000. 00 4,953, 873. 00 

Jr I COL PRR nS RR I STI ROA 237 14, 946 1,494, 600.00] 18, 028, 238. 00 

District no. 8: 
i rg TI I EY ALTE 23 1, 609 160, 900. 00 1,907, 932. 00 
Minnesotd.....--ne- cu 14 1, 325 132, 500. 00 1, 526, 500. 00 
Missouri. ... 57 2, 885 288, 500. 00 3, 677, 300. 00 
North Dakota 10 561 56, 100. 00 673, 200. 00 
South Dakota... 6 162 16, 200. 00 191, 400. 00 

110 6, 542 654, 200. 00 7,876, 332. 00 

14 805 80, 500. 00 932,108. 0 
34 5, 033 503, 300. 00 5,947,700. © 
12 298 29, 800. 00 , 260. 0 
3 125 12, 500. 00 150, 000. 0 

J LTE da ena SRR St I a, 1 49 5, 391 539, 100. 00 6, 429, 100. 0 

I LR ul co VEE fo OW NSLS 112 11, 652 1, 165, 200. 00 13,767,168. 0 
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Statement showing by districts and States the number of institutions approved by 
the Board for membership in the system, number of shares and amounts subscribed 
and the approximate lines of credit authorized as of Dec. 31, 1933—Continued 

  

  

  

  

  

  

  

  

a Yup | Sovgtwmonnt | Approziant : : of mem- | of shares | Total amoun pproximate Regional home loan banks, by districts, by States ber insti-1 sabe subscribed line of credit 

tutions | scribed 

District no. 10: 
TE TL ge Re SEAN eee et ges em 7 713 $71, 300. 00 $779, 850. 00° 
DISS se mn rr mo mn i er 5 ne 70 3, 588 358, 800. 00 4, 245, 250. 00 

INODLABED cn ccc shan inn erin dase ed 7 296 29, 600. 00 , 200. 00 
AOR OMIT, ce areca oc is wes Sd Wt i vm i 27 3,494 349, 400. 00 4, 132, 200. 00 

kin PER Re Cem Fn STIR i 121 8,001 809, 100. 00 9, 512, 500. 00 

District no. 11: 
GUE DR SE RA ae Ms NOR SMD IER, La CE 10 wal An Plt Fads tal oiipat Sonos pha ee aio 0 SL 
I TR SES ES ae 7 156 15, 600. 00 187, 200. 00 
LUE Eh AN ER. ce ROR ATR: Sl ho ga I, 9 564 56, 400. 00 676, 000. C0 
TR Sn ea SI MSR ed 15 837 83, 700. 00 985, 700. 00 

# pn eee NL ee ET SSS A rf 8 703 70, 300. 00 833, 600. 00 
VUSHING On. ea ch meena sip earls 38 1,910 191, 000. 00 2, 188, 700. 00 
WSOMING on aiiadd ce inane 2 50 5, 000. 00 , 000. 

4 EE A 3 erp yo oT Mah 79 4,220 422, 000. 00 4,931, 200. 00 

District no. 12: 
ANION ena a 4 203 20, 300. 00 243, 600. 00 
CO HOIDINE cumreiemonen-acscamensessdaar ass 97 8,315 831, 500. 00 9, 891, 200. 00 
hE I WIR Sa Wie GEG nn RO Deaf Sate BAER Shh AL Eley ERT fe J pb, i 
LT LE IE an SC pS MARL BR SRE 2 90 9, 000. 00 108, 000. 00 

13 YLT E RL RA C TER She 103 8, 608 860, 800. 00 10, 242, 800. 00 

Grand told... a annem amen 2,086 | 180,363 | 18,036,300.00 | 213,252, 081.90         
 



EXHIBIT F-1 

Growth of Federal Home Loan Bank System (cumulative by months for 1933) 

NUMBER OF MEMBER INSTITUTIONS ADMITTED 

  

  

  

        
  

  

                      

Districts January | February March April May June July August | September | October | November | December 

No. 1—Boston. ..«.-=-=~--=-- 4 10 18 30 44 57 69 77 82 90 94 103 
No.2—Newark.. ooo... 25 50 67 75 82 91 122 141 161 189 208 2907 
No. 3—Pittsburgh._....____.__ 77 127 150 198 222 237 256 269 276 285 205 312 
No. 4—Winston-Salem 40 55 97 109 131 142 161 184 187 208 216 230 
No. 5—Cincinnati_.......___. 94 140 192 220 241 267 201 311 320 337 352 359 
No. 6—Indianapolis........_. 38 50 60 62 64 67 71 73 81 90 92 93 
No. 7—Chicago....caveaeee-. 51 79 108 125 142 156 Yt 185 198 216 224 237 
No. 8—Des Moines.....-..... 24 30 38 41 54 66 74 70 84 94 105 110 
No. 9—Little Rock... 57 70 80 89 93 94 102 103 103 107 108 112 
No. 10—Topeka..-.-caueea--- 17 27 36 46 62 67 78 86 94 99 116 121 
No. 11—Poriland......----.-- 0 4 24 30 41 51 - 59 7 3 76 79 79 
No. 12—Los Angeles... ..._. 6 11 19 23 34 42 48 59 73 85 98 103 

United States, total... 433 653 889 1,048 1,210 1,337 1, 508 1,637 1,732 1,876 1, 987 2, 086 

STOCK SUBSCRIPTIONS OF MEMBER INSTITUTIONS 

No. 1—Boston....-.as=s-sus- $38, 500 $94, 600 $170, 200 $367, 700 $697, 600 | $1,010,900 | $1,178,900 | $1,253,200 | $1,362,900 | $1,636,500 | $1,788,800 | $1,862, 700 
No.2—Newark. . .ococeoeoooo 282, 500 562, 000 674, 730, 800 765, 900 47,300 | 1,038, 00 1,120,500 | 1,325,500 | 1,474, 60 1, 661, 200 1, 736, 200 
No. 3—Pittsburgh__........__ 436, 200 591, 600 667, 400 795, 100 855, 100 894, 200 951, 800 36, 600 s 3 1, 041, 200 3 1,116, 000 
No. 4—Winston-Salem..._._. 447,700 476, 800 939, 500 994,000 | 1,163,100 | 1,211,200 | 1,262,900 | 1,415,100 | 1,420,100 | 1,496,300 | 1,505,800 1, 566, 800 
No. 5—Cincinnati__......_.__ 1,376,800 | 1,807,600 | 2,455,500 | 2,704,900 | 2,904,300 | 3,343,900 | 3,641,200 | 3,760,600 | 3,835,200 | 4,160,700 | 4,286,400 4, 344, 200 
No. 6—IndianapoliS...-..--__ 1,208,700 | 1,424,700 | 1,542,800 | 1,550,300 | 1,562,000 | 1,588,600 | 1,648,500 | 1,651,500 | 1,692,800 | 1,854,200 | 1,895,200 1, 896, 700 
No. 7—Chicago. . . .ccoeeeaao- 61, 900 565, 500 714, 500 831, 700 893, 500 95, 5 1,109,000 | 1,143,200 | 1,188,500 | 1,323,100 | 1,355,700 1, 494, 600 
No. 8—Des Moines.....---..-. 232, 800 , 322,900 329, 000 63, 450, 300 521,100 535, 400 546, 300 597, 800 612, 300 652, 400 
No. 9—Little Rock... 728, 800 821, 900 883, 400 962,100 | 1,020,500 | 1,037,500 | 1,119,100 | 1,124,200 | 1,124,200 | 1,154,200 | 1,159,200 1, 165, 200 
No. 10—Topeka....occeeeee-n 87, 700 165, 900 254, 200 298, 700 354, 100 398, 000 452,900 570, 000 589, 800 5, 100 794, 600 806, 300 
No. l1—Porflang........... fede stoaibcn 33, 100 147, 100 182, 100 243, 200 292, 000 334,100 375, 700 380, 500 414, 500 422, 000 422, 000 
No. 12—Los Angeles......... 59, 200 105, 400 135, 200 169, 200 262, 800 510, 700 547, 600 616, 800 680, 000 763, 300 817, 200 860, 800 

United States, total..._| 5,450,800 | 6,909,100 | 8,906,900 | 9,915,600 | 11,086,000 | 12, 580,100 | 13,805,100 | 14, 552, 800 | 15, 150,100 | 16, 601, 500 | 17, 346,600 | 17,923, 900     
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Growth of Federal Home Loan Bank System (cumulative by months for 1933)—Continued 

LINE OF CREDIT EXTENDED TO MEMBER INSTITUTIONS 

  

  

  

Districts January February March April May June July August |September| October | November| December 

No. I—Boston..ceaeouuaonis $462, 000 | $1,135,200 | $2,042,400 | $4,326,800 | $7, 820, 200 |$11, 882, 600 |$13, 972, 200 ($14, 861, 400 ($16, 177, 800 |$19, 460, 400 |$21, 288, 000 | $22, 033, 400 
No.2—Newark._.___.._.....__. 2,652,900 | 6,633,100 | 7,985,500 | 8,680,300 | 9,081,100 | 9,822,800 | 12,299,400 | 13,289,400 | 15,673,800 | 17, 537, 200 | 19, 744,400 | 20, 378, 400 
No. 3—Pittsburgh. ........... 6, 245, 477 8,193,452 | 9,238,652 | 10,885,052 | 11,349, 252 | 12,002, 194 | 12, 446,694 | 12,794,694 | 13,007,094 | 13,447,449 | 13, 525,494 14, 305, 694 
No. 4—Winston-Salem______. 4,613,000 | 5,697,600 | 11,239, 500 | 11,822,700 | 13,791, 124 | 14, 290, 216 | 14, 839,016 | 16,652,532 | 16, 710, 632 | 17, 670,469 | 17,776,469 | 18,720, 669 
No. 5—~Cincinnati. ........... 14, 726, 900 | 21, 318, 500 | 28,997,300 | 32,872,200 | 34,199, 869 | 37,159,360 | 42, 455, 780 | 43, 545, 580 | 44, 165, 780 | 48, 022, 580 | 49, 442, 180 | 49, 980, 180 
No. 6—Indianapolis.._._...__. 15, 311, 400 | 16, 829, 400 | 18, 246, 600 | 18,438, 600 | 18,477,000 | 18,792, 600 | 19, 481,700 | 19, 517,700 | 20,013,300 | 21, 504, 100 | 21,719,500 | 21, 737, 500 

No. 7—Chieago................ 6,396, 522 | 7,738,222 | 9,574,722 | 11,004, 622 | 11,748,488 | 12,643, 574 | 13,964,408 | 14, 309, 508 | 14, 849, 238 | 16, 100, 638 | 16,392,838 | 17,848, 238 
No. 8—Des Moines... __.._._. 2,714,600 | 3,101,000 | 3,694,400 | 3,917,000 | 4,286,100 | 5,017,463 | 6,328,432 | 6,495,732 | 6,626,532 | 7,199,532 | 7,373,532 7,765, 932 
No. 9—Little Rock........._. 7,982,200 | 9,385,000 | 10,277,800 | 11,462,930 | 12,147,330 | 12,601, 730 | 13, 334,930 | 13, 396, 130 | 13,396, 130 | 13.699, 130 | 13,759,130 | 13,767, 168 
No. 10—Topeka. ...ccuceeee-. 946,800 | 1,953,600 | 3,008,000 | 3,538,400 | 4,122,434 | 4,155,934 | 5,282,900 | 6,664,200 | 6,901,800 | 8,041,100 | 9.354,300 9, 512, 500 
No.11—-Portland. ........... J....oueiii8 397,200 | 1,507,200 | 2,163,600 | 2,843,300 | 3,365,000 3,876,400 | 4,375,600 | 4,433,200 | 4,841,200 | 4,931,200 4,931, 200 
No. 12—Los Angeles. ___..__. 710,400 | 1,264,800 | 1,622,400 | 2,030,400 | 3,071,000 | 5,115,800 | 6,497,000 | 7,321,400 | 8,079,800 | 9,074,000 | 9,719,600 | 10,242,800 

United States total..... 62, 762,199 | 83, 647,074 (107, 434,474 |121, 142, 604 [132, 937, 197 |146, 849, 271 (164, 778, 860 (173, 223, 876 |180, 035,106 |196, 597, 798 205, 026, 643 | 211, 223, 681                         
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EXHIBIT G 

Statement showing Government funds appropriated for subscription to stock of the regional home loan banks, the amounts allocated to each bank, 
actual subscriptions made thereunder, total subscriptions and amounts still available for subscription as of Dec. 31, 1933 

[Subscriptions to capital stock] 
  

Total Govern- 

  

    

  

  

      
  

  

    

ment funds 
ade syailatie October 1932 | November 1932 | December 1932 | January 1933 | February 1933 | March 1933 April 1933 May 1933 

or subscrip- 
tions to stock 

Cambrifge.....-.cenuumesuan= $12,407, B00: 00. {octet em im | rar ee ow id A dm mn me i $100,000.00 }....cocn-amumasn $600,000.00 |... uinuunmveans $1, 000, 000. 00 
Newark. oo... ian ineniauieuss 18,003, 200. 00 fo dons sn. itl n in ana ai cle win vn immu SR wn im sm $800, 000. 00 1,200, 000.00. Io ot comnannuians 500, 000. 00 
Piftsburgh. .. talc ciaa ul, 3, 0 300.00 0 ee aid wis we Ys em md me = 800, 000. 00 1, 200, 000. 00 $700, 000. 00 900, 000. 00 
Winston-Salem... 200 00 eC coh Lk met fim es me i i ft im 100, 000. 00 300, 000. 00 2, 200, 000. 00 100, 000. 00 1, 000, 000. 00 
Cincinnati... sv Bw WORTH DIS IEL R RSOARE: SE RSEUR, pO 400, 000. 00 6,000,000.00 [...i..aeiccnese- 500, 000. 00 
Indianapolis Ly AORTA RRR LIT PU MRT NE ERE Ra ENE 300, 000. 00 800, 000. 00 3,300,000. 00 |= a rustic ns masmmanjinbennnmwse enn. 
Evanston. 14,173,900. 00: fc cn aiin sn ia nn unis rmms inns midnse Sane ne sas aos 300, 000. 00 1, 100, 000. 00 4,000,000. 00. {unset nensnsrs|bssnnrmn smn mons 
Des Moines 2: 094,000. 00]. nn nin unmesens $200, 000. 00 400, 000. 00 100, 000. 00 900, 000. 00 100, 000. 00 100, 000. 00 
Little Rock 8, 772400.00 cs aint ans 600, 000. 00 300, 000. 00 700, 000. 00 2.000,000, 00/icn we ov nue samedes mosnavssoennmess 
Topeka... 7, 383, 000: ORL. me wie oi fw sia on i mim fs ie eS 0 2 Bm 100, 000. 00 200, 000. 00 300, 000. 00 300, 000. 00 300, 000. 00 
Portland. 5, 960, 000. 00 $10, 000.00 Le nin ine dunn cm iin nis 0m vs oe 2 om 1 i 0 mm 400,000.00" ...cenue nn unaren 400, 000. 
Los Angeles. - - 9, 967, 900. 00 10,000. 00 {ais vausssdouiulonmondo sums msm 100,080.00 i... cnn dsm 200, 000:00 3-....0uunsnenmnn 350, 000. 00 

Mola... i... cilia iii 124, 741, 000. 00 20, 000: 00 V..ccondat. oie 800, 000. 00 1, 700, 000. 00 5, 200, 000.00 | 22, 900, 000. 00 1, 200, 000. 00 5, 050, 000. 00 

Total sub- Subscription 
June 1933 July 1933 August 1933 | September 1933] October 1933 | November 1933 | December 1933 scribed balers vail 

able 

Cambridge. ...c0.. Loe tai $800, 000. 00 $500, 000. 00 $500, 000. 00 $200, 000. 00 $500,000.00). .umicausunsmnzs $800, 000. 00 | $5, 000, 000. 00 $7, 467, 500. 00 
Nowark. ....... ... oi... 500, 000. 00 500, 000. 00 500, 000. 00 1, 000, C00. 00 1, 500, 000. 00 | $1, 500, 000. 00 1, 000, 000. 00 9, 000, 000. 00 9, 963, 200. 00 
Pittsburgh. ov. och cio. 700, 000. 00 400, 000. 00 500, 000. 00 500, 600. 00 500, 000. 00 700, 000. 00 800, 000. 00 7, 700, 000. 00 3, 446, 300. 00 
Winston-Salem ____.____..__._.__. 400, 000. 00 400, 000. 00 200, 000. 00 500, 000. 00 200,000.00: [= cn ae eatin aman 100, 000. 00 5, 500, 000. 00 3, 708, 200. 00 
Cinclnngtl.. oc oo aaea ne 2, 100, 000. 00 1,400, 000.00). woman dui ian cua 1, 300, 000. 00 L075, 700, O0 1a ova inm sammie ab ame on weed a a 32,775, 700.00 -cneasunaansam 
Enkin nh MO RR Cha § TI Ci pet SS SIRE, TONGS ERIE Lv Rie en BC RR al 500, 000. 00 800, 000. 00 5, 700, 000. 00 877, 400. 00 
Evanston... co... dee uae 100, 000. 00 500, 000. 00 900, 000. 00 300, 000. 00 400, 000. 00 400, 000. 00 900, 000. 00 9, 500, 000. 00 4, 673, 900. 00 
Des Moines....o-.--...e ine. 400, 000. 00 400, 000. 00 G00;000..00 Vex comer chsowas 400, 000. 00 200, 000. 00 600, 000. 00 4, 400, 000. 00 2, 994, 900. 00 
Little Rock... ns 200, 000. 00 400, 000. 00 700, 000. 00 400, 000. 00 100, 000. 00 100, 000. 00 300, 000. 00 5, 800, 000. 00 2, 972, 400. 00 
1 1 TERA SA RIO SAT, 300, 000. 00 200, 000. 00 100, 000. 00 300, 000. 00 700, 000. 00 700, 000. 00 700, 000. 00 4, 200, 000. 00 3, 133, 600. 00 
Portland... ...... 0... couse 300, 000. 00 100, 000. 00 100, 000. 00 300, 000. 200, 000. 00 900, 000. 00 100, 000. 00 2, 810, 000. 00 3, 150, 000. 00 
Los Angoles........cconucunaa 300, 000. 00 200, 000 00 400, 000. 00 100, 000. 400, 000. 00 900, 000. 00 400, 000. 00 3, 360, 000. 00 6, 607, 900. 00 

J 37 ER pr. 6, 100, 000. 00 5, 000, 000. 00 4, 500, 000. 00 4, 900, 000. 00 5, 975, 700. 00 5, 900, 000. 00 6, 6500, 000. 00 | 75, 745, 700. 00 48, 995, 300. 00                 
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EXHIBIT H. 

Consolidated statement of condition of the Federal Home Loan Bank System as 
of Dec. 31, 1933 

  

  

  

  

ASSETS 
Cash: 

Onhandandin banks... ._..= $916, 034. 06 
On deposit with Treasurer of the United 
NL A SIE SR RTE 3, 302, 364. 22 

Loans outstanding: 
Tomembers: obo... oud. .. 85, 441, 854. 37 
To Federal Home Loan Bank of Cincin- 
co ARE a ES a JO BE ae 3, 000, 000. 00 

Accrued interest receivable: 
Onloansio members... 5... .-cecncnce. 412, 300. 14 
On loans to Federal Home Loan Bank of 

Cincinnati. co. Lo 8 oder a 9, 753. 42 
On bank balances... cu vacubvns cei nk ww mnie oe wi 
On investments (Government securities) _ 13, 065. 48 

Deferred charges: 
Insurance promiimst. cum anni 1, 057. 89 
Bond premiums... J. aie ina 19, 255. 48 
Other deferred charges. __..____._______ 1, 843. 21 
Expenses of Federal Home Loan Bank 

Board. oC ender A RE 1, 399. 25 
Refund expenses Federal Home Loan 
Ben Board a aie nee aed ss 31, 940. 17 

Investments: 
Government securities _.______________ 2, 322, 062. 83 
Accrued interest paid on Government se- 

eurities purchased... o.oo... __.. : 4, 139. 48 
  

Pumnihireandifixtures: oo ia a Saimin ee 
Oitherinasels = Beer duu 50 ene 

$4, 218, 398. 28 

88, 441, 854. 37 

435, 119. 04 

55, 496. 00 

2, 326, 202. 31 
75, 929. 88 

4, 920. 90 
  

LIABILITIES, CAPITAL STOCK, AND SURPLUS 

Liabilities: 
i 5 ER mle de MR MERI gh Sg NUE $392, 278. 83 
Interest collected in advance_ _________._ 192. 42 
Dividends accrued on Government stock 

subscription. Fo. oo ola 447, 319. 68 
Accounts pPayablB.. .....cu eam mm 2, 500. 55 
Bills payable, other Federal home loan 
WN RTE LC ig 3, 000, 000. 00 

Accrued interest on bills payable, other 
Federai home loan banks__. _...._.___._ 9, 753. 42 

Otherlisbilition. . .o. coicinuniccanaass 425. 00 
Dividends payable. .......cneeuvennese 326, 194. 34 

  

cai a SE hh ur SR LE 
Capital stock outstanding: 

  

  

  

  

Mombers.. i en i durin na a 10, 908, 300. 00 
US Governments. oo. oo la 75, 745, 700. 00 

Subscriptions to capital stock: 
Members and applicants_.._____________ 9, 796, 300. 00 

Yess balancodue........veenuacnus 5, 275, 790. 77 

U.S. Covernment. . .....ccvninuncucain 48, 995, 300. 00 
Jess balance due... .....cui an 48, 995, 300. 00 

Surplus: 
J IeZa] TOSBEVO. on vm vi vi io i me im 225, 769. 16 
Undivided profits........uueunnccmnnnns 121,021. 85 

Total liabilities, capital stock, and surplus... _______ 
  

! Italic figures, loss. 

95, 557, 920. 78 

4,178, 664. 24 

86, 654, 000. 00 

$4, 520, 509. 23 

204, 747. 31 
  

95, 557, 920. 78
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EXHIBIT 1 

Statement of condition of the Federal Home Loan Bank of Boston a 

ASSETS 
Cash: 

Onhandandinbanks.. 077... $109, 937. 45 
On deposit with Treasurer of the United 
LL PR SR 3 TR Ry 290, 950. 00 

Loans outstanding: 
Pomembers.. uid i ind gin nannnne 4, 267, 277. 50 
To Federal Home Loan Bank of Cin- 

cinnatl.. oad aa La SA 500, 000. 00 

Accrued interest receivable: 
Onloanstomembers. ou. oaaaootun 15, 513. 91 
On loans to Federal Home Loan Bank 

of Cinelnwal sr ro an el 1, 095. 90 
On bank Balances, .. oh cris wns ann swine wma a esses 
On investments (Government securities) _ 3, 821. 60 

Deferred charges: 
Insurance premigms..c.cueeacnfennnann 33.75 
Bond premiums. ......cceeediin.  dibe 1, 728. 68 
Other deferred Charges. ode coca os lm amma 
Expenses of Federal Home Loan Bank 

  

[iri TERE OF Me Xl SR pS RE re PL RR RE 
Refund expenses, Federal Home Loan 

Bank Board uo a. iano 2, 979. 49 
Investments: 

Government securities ________________ 850, 835. 95 
Accrued interest paid on Government 

securities purchased. ...cvecvvce. 1, 279. 76 
  

Furniture end Qxtares. © 0 ee LL 
Otherassets.. 0. os pe Sane 

s of Dec. 31, 1933 

$400, 887. 45 

4,767, 277. 50 

20, 431. 41 

4,741. 92 

852, 115. 71 
5, 598.19 

  

Total assets... ob cd oo oo ole Rh 

Liabilities: 
Deposits. i cEcr arson panne rar ne Se a 
Interest collected in advance... UU Jo TUL JUL 200000] 

Dividends acerued on Government stock sub- 
geriptions.. cogcrsiuicocmoa anions $45, 989. 11 

Accounts payable. .__.. .... 000 Falh 2, 007. 50 
Bills payable, other Federal home loan 

banks 
Accrued interest on bills payable, other 

Pederalhomeloanbanks. «oc coc cio onan ins 
Other Habit ior Te cr eda ata 

  

  

  

  

Members... Xo. oe cas stats 454, 400. 00 
B.S. Government. ..... nen nnacauans 5, 000, 000. 00 

Subscriptions to capital stock: 
Members and applicants_ __.___.________ 1, 357, 300. 00 

Loss balance due...ovee vn cnnnanss 774, 740. 00 

U.S. Covermment. iu. inane nnnmnnnae 7, 467, 500. 00 
Less balance due....ccucmunnon ness 7, 467, 500. 00 

Surplus: 
Tegal reserve. cuit nnn an as 2, 416. 94 
Undivided profifs... .......cnessbamina 1 36, 321. 37 

  

Total liabilities, capital stock, and 

6, 051, 052. 18 

$47, 996. 61 

5, 454, 400. 00 

582, 560. 00 

1 33, 904. 43 
  

aE REA ed NE Se RE ep 
  

1 Italic figures, loss. 

H.Doc. 261, 73—2——4 

6, 051, 052. 18
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Statement of condition of the Federal Home Loan Bank of Newark as of Dec. 31, 193% 

ASSETS 
Cash: 

On hand and in banks... ..cevoeava.-. $49, 953. 89 
On deposit with Treasurer of the United 
A ip SH nar ne 651, 632. 45 

Loans outstanding: 
PO TNEMIDOTS. cv id dasamsa ps 10, 121, 659. 38 
To Federal Home Loan Bank of Cin- 

chomabl lL a LE a i 

  

  

  
Deferred charges: 

Insurance premiums... _________ 54. 60 
Bond premiums... cco avi anni mmm 2, 384. 80 
Other doforrad Charges. .ccam vue eine wn aan 
Expenses of Federal Home Loan Bank 

Board incr rca ns nnn Ena mn eR a SR 
Refund expenses Federal Home Loan 

Bank Board... ana neataoidis 4,767. 19 

Investments: : 
Government seourlles.... coon ccna inns 
Accrued interest paid on Government 

Securities DUTCHASEM. .. . oc cone m ec amen mm 

  

  

Famniture and fxtures. ori ioral prin ay 

$701, 586. 

10, 121, 659. 

55, 031. 

7, 206. 

34 

38 

13 

59 

Or BES. ie i i ee Se 
  

: LIABILITIES, CAPITAL STOCK, AND SURPLUS 
Liabilities: 

Peposily acc cc Ei nme ae Tan $31, 485. 44 

Dividends accrued on Government stock 
SUDSCIIDHONS. <a ee nce dha am nn 70, 446. 57 

Accounts payable: inion manu dri nar sana 
Bills payable, other Federal home loan 

Accrued interest on bills payable, other 
Federal home 1oan banks. ...ueecciense mans nnnanmn 

Other Habllitien. _.... cee err in sienna vedas nme 

Total Habillies. a. ci dieu Seeman m= 
Capital stock outstanding: 

Members. «con aiicnins ere ven sa 1, 210, 100. 00 
US. Government: _ gi... oe. cnenaiae 9, 000, 000. 00 

Subscriptions to capital stock: 
Members and applicants_______________ 1, 573, 500. 00 

Less balance due... occ... 992, 046. 46 

US Government. =... acvnanninica 9, 963, 200. 00 
Less balance due. ...ouveeeeunnnn-- 9, 963, 200. 00 

  

  

  

  
Surplus: 

egal reserve. oii nnn nc cna 13, 685. 50 
Undivided profits....coumeevemmaunusa- 116, 704. 60 

  

10, 891, 466. 

$101, 932. 

10, 210, 100. 

581, 453. 

12,019. 

01 

00 

54 

10 
  

Total liabilities, capital stock, and sur- 
Plus. un aha bl eA RE Ee ne 

  

1 Italic figures, loss. 

10, 891, 466. 45
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Statement of condition of the Federal Home Loan Bank of Pittsburgh as of Dec. 31, 
. 933 

ASSETS 
Cash: 

On band and in banks. -nnncuemanan.- $160, 832. 74 
On deposit with the Treasurer of the 

United States....-a--conviciccsunnsa 66, 924. 26 
  $227, 757. 00 

Loans outstanding: 
To members. co i ol. siamnmn ravenna 8, 047, 764. 28 

  8, 047, 764. 28 
Accrued interest receivable: 

On loans to members. .....ocueecnnuan- 30, 164. 87 
On loans to Federal Home Loan Bank of 

Cincinnatl_ 0 ovr 0 vig ns ol hy 
Onbank balances. ooo A 
On investments (Government securities). 3, 658. 22 

33, 823. 09   

Deferred charges: 
Insurance premiums......eeunnnucmmmnn— 202. 15 
LT eR a Le LL GRR 
Other deferred charges... ____.__. 1, 436. 96 
Expenses of Federal Home Loan Bank 
LTD fn Re de RE i re, te La Rode AN 0 onl Aa 

Refund expenses Federal Home Loan Bank 
Board... cee ncn inmn anne an 2,979. 49 ° 

  4, 618. 60 
Investments: 

Government securities. ___ _ _____._.__. 748, 950. 00 
Accrued interest paid on Government 

securities purchased... __________ 2, 075. 68 
751, 025. 68 

FPurhiture gn SRUUTOE. «cute suum erin we vw wa 5, 506. 11 
LT CR A CR ie Pg Sep apr SRI eh I 77. 04 

dn ET A RL UR POR 9,070, 571. 80 

  

  

Liabilities: 
Deposits. coda t ccs nn tn nnn $3, 000. 00 
Interest collected in advance... __________________ 
Dividends acerued on Government stock 

BUDS PIONS. oc cnn nnn smn 76, 191. 78 
Accounts payable... co oauoat.cudibn ids ey i STR gh 
Bills payable, other Federal home loan 

Accrued interest on bills payable, other 
Federal home 10an Danks... qc. .covem von nmvnniim nanan 

  

  

  

  

Other Habilities. ci. hanna in 425. 00 

Total Habilition. ovo he chen marin nina ws Sass $79, 616. 78 
Capital stock outstanding: 

Monberss. CDE of a 1, 063, 000. 00 
U.S. Government... o.oo innannannnna 7, 700, 000. 00 

Subscriptions to capital stock: 8, 763, 000. 00 
Members and applicants ____________ 504, 000. 00 

less balance due... uiveanaas 311, 627. 56 
192, 372. 44 

U.S. Government... i. can vnamanunnen 3, 446, 300. 00 
Yess balanco due... aaa ceunan a. 3, 446, 300. 00 

Surplus: ~~ — ean 
legal reserve. nant ainni nia 22, 354. 87 
Undivided profits... ooo ci... 13,227.71 

35, 582. 58   

  

Total liabilities, capital stock, and surplus_______.______ 9, 070, 571. 80
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Statement of condition of the Federal Home Loan Bank of Winston-Salem as of 
Dec. 31, 1933 : 

ASSETS 
Cash: 

On hand andin-bapks.........ccemecen-s $23, 747. 57 
On deposit with Treasurer of the United 

States: BL nlf ul oo aaa 46, 680. 12 
  $70, 427. 69 

Loans outstanding: 
Tomembers, JUL LW Fr on iia 6, 915, 813. 04 
To Federal Home Loan Bank of Cincin- 

  6, 915, 813. 04 
Accrued interest receivable: 

Onloanstomembers. ...... cc. --occ. 18, 015. 95 

  

  

  

  

  

  

  

  

  

Deferred charges: 18, 015. 95 
Insurance premiums. . coo. oi cL I : 12. 00 
Bondipremiums.. or 0 LTTE STO 1, 840. 20 
Other deferrediehgrges. oo ot ea anem 
Expenses of Federal Home Loan Bank 
ETT Re SS i a Sa Si a pee GRO 

Refund expenses Federal Home Loan 
Bank Boatd weiss cnwe-aee eon rs 2, 383. 59 

Investments: 4,235.79 
Governmentiseeuvibies. - o.oo aa iT 
Accrued interest paid on Government 

securities purchased. ..... Lisoisosotl coun Dour darcy 

Pufnitufe and AxIUres. ov iri tun nn naam rama n man mo mn 7,573. 11 
RT ET a Sa RA eg rt RA ER TO 372.78 

otal asmols oe a Sm da Se aE 7,016, 438. 36 

LIABILITIES, CAPITAL STOCK, AND SURPLUS 
Liabilities: 

Deposits. ioc inn anne aann- $14, 984. 00 
Interest collected in advance... ______._ 188. 62 
Dividends accrued on Government stock 

subscriptions... . ....cee-douiidaangd 70, 860. 29 
Accounts payable. as... ooo... 20 493. 05 
Bills payable, other Federal home loan 

banks... aaa Lad R sb aaa Jae aids 
Accrued interest on bills payable, other 

Pederal home loan banks. cui. . olives. alu sn tang 
Other Habililies. . cc vune nvr n niin wn dus andi Lad ust 

Total Habllities eo coda ah irae bah mama an mas 86, 525. 96 
Capital stock outstanding: 

Members so oo er. SR 1, 079, 300. 00 
U.S. Governments. coo. cvnunsm muss 5, 500, 000. 00 

Subscriptions 10 capital stock: 6, 579, 300. 00 
Members and applicants _ _ _ _ ____.______. 778, 200. 00 

Less balance due... uc niictonian i 453, 575. 00 
324, 625. 00 

U.S. Governfnenmtl. ......ccrcnnamanaicns 3, 708, 200. 00 
Yess balance due... .ouvvunincn.coi 3, 708, 200. 00 

Surplus: © LSE a EE tn TTT 
DRT SER Fad RR REI A 19, 369. 54 
Undivided prOTES. olin me von vi sca 6, 617. 86 

25, 987. 40 
  

Total liabilities, capital stock, and surplus... ______ 7,016, 438. 36
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Statement of condition of the Federal Home Loan Bank of Cincinnaii as of Dec. 31, 
1933 

ASSETS 
Cash: 

On handandinbanks........ oo... $327, 547. 52 
On deposit with Treasurer of the United 

Hates... wane rsa asses va suas. d 952, 320. 04 
  

PO MEMES oc. 20s Eth vans anne 18, 174, 539. 80 
To Federal Home Loan Bank of Cincinnati... ____________ 

  

Accrued interest receivable: 

  

  

On loans to members.......-.cauounine 102, 793. 63 
On loans to Federal Home Loan Bank of 

of Oinelnnatl. vc... cess a ALLL Sal LLL LWT 
On bank Dalanees. . ovens ica iansasssscasids wane 
On investments (Government securities) - 143. 88 

Deferred charges: 
Insurance premiums. « voce ua cavaa main 539. 64 
Bond profyiums... ccc sccse ns aces 2, 387. 95 
Other deferred charges... ____.______ 300. 00 
Expenses of Federal Home Loan Bank 
1 i SE A RC NE I 

Refund expenses Federal Home Loan 
Bank Board. oo. i inne encnnanc vin 3, 575. 39 

Investments: 
Government securities... ____._.___.__ 72, 808. 13 
Accrued interest paid on Government 

securities purchased... _____________ 326. 17 

$1, 279, 867. 56 

18, 174, 539. 80 

102, 937. 51 

6, 802. 98 

  

Furniture and fixtures_ __________ Erb EO ANE Ca LY) 
Otherassels. .. .. cc i iiitiiiiic it viibaesincabssiisan dies 

73, 134. 30 
8, 939. 01 
3,016. 19 
  

otal agseals. a de at ere 

LIABILITIES, CAPITAL STOCK AND SURPLUS 
Liabilities: 

Deposits. bra as canes ld $175, 200. 00 
Interest collected in advance... ______________.. 
Dividends accrued on Government stock 

subseriptions. co. citocicaciaicaag 63, 399. 72 
ACCOUIE PAYA a ccm ines i man maa hh ds nak i i ae 
Bills payable, other Federal home-loan 
ee Re SE Rage pa JT 3, 000, 600. 00 

Accrued interest on bills payable, other 
Federal home loan banks__..__.___.__._ 9, 753. 42 

OtherHabilitles. ..... ..... co icici cia sascecsanaa 
  

MOInDBrS...... bi tees dint dunn asm min 2, 241, 500. 00 
U.S. Governmentuii.toc ane esnnnaunem 12, 775, 700. 00 

19, 649, 237. 35 

$3, 248, 353. 14 

  

Subscriptions to capital stock: 

  

  

  

15, 017, 200. 00 

1, 232, 314. 59 

151, 369. 62 
  

Members and applicants... ___________ 2, 348, 900. 00 
Yess balanca'duel.....eunnucaeaaa 1, 116, 585. 41 

U.S, Government. uueiz. vn niosiciinvifn ba ddm ica smnns 
Less balance due... . oc -ciicnnaindiiicedinmmuens. 

Surplus: 
Yegal reserve i ii i-o.cncnnivnnndiinmnn 67, 290. 81 
Undivided profits. _.._._.__ ER NEI ek 84, 078. 81 

Total liabilities, capital stock and surplus... ____. 19, 649, 237. 35
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Statement of condition of the Federal Home Loan Bank of Indianapolis as of Dec. 31, 
1933 

ASSETS 
Cash: 

Onhandandin banks... oc. a. aa. 
On deposit with Treasurer of the United 

Btatesr cs (ooo Cor eRe 

$9, 199. 96 

405, 363. 31 
  

To Federal Home Loan Bank of Cin- 
elation on on 

6, 637, 564. 25 
500, 000. 00 
  

6,178. 13 

  

Deferred charges: 
Insurance premiums. oun ira ial. 
Bond premiums eer ena cia 
Other deferred charges... oo. _... 
Expenses of Federal Home Loan Bank 

Board... ooo sooo suas 
Refund expenses of Federal Home Loan 

Bank Board. Ce neni saa 
  

Investments: 
Government securities oo tuna oaas 
Accrued interest paid on Government se- 

eurities purchased... ..... . cic. icnamcs - 

  

Purnifure and Axtures. = i Lo ei alle 
Other assels. oa aE ad aT 

Ji NRE Nn dN Rl SN LS RR 

$414, 563. 27 

7,137, 564. 25 

6, 287. 72 

1, 906. 88 

5, 811. 89 
120. 92 

  

LIABILITIES, CAPITAL STOCK, AND SURPLUS 

Liabilities: : 
Deposits... oi tot dos nic naaaaad 
Interest collected in advance. - - oc ccc 
Dividends accrued on Government stock 

Subseriphions. Jc fonction, 
Accounts payable... ows imaniEs sane at 
Bills payable, other Federal home loan 

banks. cio Blo Ens eile 
Accrued interest on bills payable, other 

Federal home loan banks_____ oo... 
Otherlabllities oc cow wo aos, 
Dividends payable... ue cnmasndinnnnan 

$33, 922. 38 

  

Total, Habilitles..  ......c can. lnacsaan 
Capital stock outstanding: 

Members... 0. ao i aaa ac sian $1, 468, 300. 00 
5, 700, 000. 00 
  

Subscriptions to capital stock: 
Members and applicants... _______ 

Yess balance due... cocoa io oo coas 
484, 700. 00 
251, 800. 00 
  

U.S. Government... oie. 
Tess balance dUe. oc vuc ccc nn me 

877, 400. 00 
877, 400. 00 
  

Surplus: 
1.020] FESOIVO. . ucus sum ran nnnwmmmmn 
Undivided profits... .--cnacicaadz lao 

26, 226. 51 
6, 123. 01 
  

Total liabilities, capital stock, and 
Lil Le SL Re SE RS ORE 

7, 566, 254. 93 

$132, 705. 41 

7, 168, 300. 00 

232, 900. 00 

32, 349. 52 
  

7, 566, 254. 93
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Statement of condition of the Federal Home Loan Bank of Chicago as of Dec. 31, 1933 
ASSETS 

Cash: 
On hand and in banks... ..uce..-... $94, 914. 61 
On deposit with Treasurer of the United 
oT SN TP LE 0 0a 260, 613. 12 

  $355, 527. 73 
Loans outstanding: 

Ji nL en SU el 10, 846, 809. 47 
To Federal Home Loan Bank of Cincin- 

  10, 846, 809. 47 
Accrued interest receivable: 

On loans to members... __._... 76, 184. 87 
On loans to Federal Home Loan Bank of 

Cinoinnatl coe oe 
On Dank DalRCeE eae ee a ma a 
On investments (Government securities) _..__ ih 

  76, 184. 87 
Deferred charges: 

Insurance premiums... ooo 42. 40 
Bond promitinS... asec as danas 1, 299. 38 
Other deferred CharEeS. .-ccnmo sons —rr mmr amma mn 
Expenses of Federal Home Loan Bank 
BOAT a ae eh a A te 5 

Refund expenses Federal Home Loan 
Bank Board. ieee tanmnnan 3, 575. 39 

Investments: 
Covernment secrIoR. cod ire da aa ar een 
Accrued interest paid on Government 

socuritios purchased. .. cnc ae hn cic s sear emma an 

  4,917. 17 

  

Tarnlute and Bxlures. oii ded annie 6, 143. 85 
LT Tm a Sa Ce thn EI I I RR si I A ht ap 

  

Total assets. a ec iide ens smash a de 11, 289, 583. 09 

LIABILITIES, CAPITAL STOCK, AND SURPLUS 
Liabilities: 

Cin An dE Re $40, 378. 85 
Interest collected in advance. ______.__ 
Dividends accrued on Government stock 
UDOT DIONE. cmc we or mini ws vs Es ita i on rt 

ACCOM DYEING... . oo oe otto so bo i er in i 
Bills payable, other Federal home loan 

Accrued interest on bills payable, other 
Federal home 10an Danks...c...cccnvinnasnmnsennmawes 

  

Total Habilities occ. tin n cc ns san cnc n sana wde vane 177, 633. 73 

Meher. cena so ew mmm ww 1, 454, 000. 00 
US. Covernnient.. . coe cin aun 9, 500, 000. 00 

‘Subscriptions to capital stock: 10, 954, 000. 00 
Members and applicants... __________ 281, 600. 00 

Yossbalanee due o_o. o.oo oon 179, 708. 00 

  

  101, 892. 00 
US. Government: Joi oo ooo osiian 4, 673, 900. 00 

Jossbalance due... one euaaa. 4, 673, 900. 00 

Surplus: TURAL 0 hoi Uae Se ne STII Te 
Legalreserve. ooo iii sara 38, 662. 45 
Undivided profits... cee vocmemnmmnnn 17, 394. 91 

  

  56, 057. 36 
  

Total liabilities, capital stock, and sur- 
LT a CA RE RR SEE BE rn ae 11, 289, 583. 09
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Statement of condition of the Federal Home Loan Bank of Des Moines as of Dec. 
3 

  

  

Cosi ASSETS 

On hand and nbanks. CC 0 L.4.. $13, 343. 73 
On deposit with Treasurer of the United . 
LT RR im arn ayo ep SG CAL Re 150, 396. 13 

Loans outstanding: 
TO Meme. ccs or nintaadani adhe 4, 294, 857. 50 
To Federal Home Loan Bank of Cincin- 

CTE Re A TE 500, 000. 00 

Accrued interest receivable: 
On loans to members... .....cooweainn 24, 184. 88 
On loans to Federal Home Loan Bank of 2 

Cincinnati oii sci au de 273. 97 
On bank balances. oo vii sin oi inns ely 
On investments (Government securities)... ___________ 

Deferred charges: 
  

  

Insurance Premiuiis. «cave eeu ivswunen 12. 33 
Bond premises co aac una anoavs =~ 1, 770. 50 
Other deferred charges... _._._..._. 75. 00 
Expenses of Federal Home Loan Bank 
HE ERS ed 1, 899. 25 

Refund expenses Federal Home Loan 
Bank Board: cout pe ie emd nea nS 1, 787. 70 

Investments: 
Covernmentseourities. .. ohn iii nin arias 
Accrued interest paid on Government 

securities purchased... Lc aac tata Cra ey 
  

Burnjture and fixtures... cicada a ERTS ay 
TA LT UE A eR a NAB Nl PRR 

Motalassets: =: Jo av. ogi Codon hoy iia ny 

LIABILITIES, CAPITAL STOCK, AND SURPLUS 
Liabilities: 

DeposiiS. - an mx mi Snare = mm Tm eww $2, 155. 83 
Interest collected inadvanece. co... duce cor vicraioe 
Dividends accrued on Government stock 

sabseriptiong.. oc co ewa. 200 ott 45, 780. 38 
Accounts payable Fruits rr se a A 
Bills payable, other Federal home loan 

Accrued interest on bills payable, other 
¥Yederal home loan banks... Ui Joie sig ni dy S02 

Other liabilities ro oo soenos aut sae Ba Bia) a eed 
  

  

  

  

$163, 739. 86 

4, 794, 857. 50 

24, 458. 85 

5, 044. 78 

4, 993, 726. 33 
  

$47, 936. 21 

4, 696, 400. 00 

250, 099. 99 

Total Hablltieg = S2a. ©. ool edoooinr so on JON 
Capital stock outstanding: 

Members... oa creme nase n nn 296, 400. 00 
U.S. Governmenbiis c-d-devrenemncnnann 4, 400, 000. 00 

Subscriptions to capital stock: 
Members and applicants ---_..________ 479, 400. 00 

Less balanceidue-:. - - ---caoaie-.n- 229, 300. 01 

U.S {Covernment... «cs ccwn cs vmnsansvs 2, 994, 900. 00 
Jessbalancerdue i... -..-> 2, 994, 900. 00 

Surplus: 
FILE St ON CIN IS 9, 014. 10 
Undivided profits... fv --ceccouneeaase 19,723.97 .. 

  1709. 87 
  

Total liabilities, capital stock, and sur- 

  

1 Italie figures, loss. 

4, 993, 726. 33
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Statement of condition of the Federal Home Loan Bank of Little Rock as of Dec. 

  

  

31, 1933 

Cash ASSETS 

Onhandand in banks: co 2 sid $12. 00 
On deposit with Treasurer of the United 
NS AE IO SR PA SA 183, 951. 83 

Loans outstanding: 
Po members. i leis ini a a 6, 779, 274. 89 
To Federal Home Loan Bank of Cin- 

einnatl. Loa Leads ae se aT 

Accrued interest receivable: 
On loansio members... .. ooo a io 48, 807. 57 
On loans to Federal Home Loan Bank of ; 

Cincinnati. Cris iy Jlaetel rab lo bg is 

  

Deferred charges: 
Insurance premitinS.. vu eevee nnn 112. 34 
Bond pDremiting. ov iv cunt on eh dni 2, 152. 28 
Other deferred CNaTBO8. cu cee niece tenn cam ma mma ve 
Expenses of Federal Home Loan Bank 
Bad i kc mn mE Se be we eS 

Refund expenses Federal Home Loan 
Bank Board... ..cuenienn enanbun annem 2, 383. 59 

Investments: 
Government securition. onus u nian erin diana a ene 
Accrued interest paid on Government 

securities purchased. _______ eR de Fe LS 

  

  

Furnitureand Axtures 0 oo a es Gaal 
Otheragset. i... 0 cde sages all bof gee ae 

. $183, 963. 83 

6, 779, 274. 89 

48, 807. 57 

4, 648. 21 

  

LIABILITIES, CAPITAL STOCK, AND SURPLUS 
Liabilities: 

Deposits... niin ru Casas cua $51, 175. 77 

Dividends accrued on Government stock 
SUBSCrIDUIONS. a re 

ReCONIT DRVADIC ... oi he ite Ben i ale i'n 5 in mi a's wi 
Bills payable, other Federal home loan 
banks... .- a ce a ha a 

Accrued interest on bills payable, other 
Federal home loan banks... ou coia onl i aun ll 

OEY TIO oor = ie im rm dn ee rs 

  
Total liabilities. . oa en en vbano naan 

Capital stock outstanding: 

  

7, 023, 618. 07 

141, 332. 20 

6, 450, 500. 00 

  

  

NM CINIDIOTS ec rin odo oe eh 650, 500. 00 
U.S. Government... . .ccvemtmesnnann 5, 800, 000. 00 

Subscriptions to capital stock: GR 
Members and applicants... _________ 715, 500. 00 

oss balance due....covua icin 319, 100. 00 

U.S. Covermment..... .canvee vivian ans 2, 972, 400. 00 
Yess balance due... un ican 2, 972, 400. 00 

Surplus: 
TOZO] TOROT VO wien in ee imi mt vie ioe 25, 108. 46 
Undivided profits... .....ccsadazunas 10, 277. 41 

  

Total liabilities, capital stock, and surplus____________ 

H.Doec. 261, 73-2——5 

396, 400. 00 

35, 385. 87 

7,023, 618. 07 
 



28 ANNUAL REPORT OF FEDERAL HOME LOAN BANK BOARD 

Statement of condition of the Federal Home Loan Bank of Topeka as of Dec. 31, 1933 

  

  

Cash: ASSETS 

Onhandandin banks... 0 $9, 530. 90 
On deposit with Treasurer of the United 
LEE ER ATS Bk do WR 201, 892. 18 

Loans outstanding: 
To members. oe ciudad seen, S000 4, 025, 041. 24 
To Federal Home Loan Bank of Cinecin- 
10 4 EME OE an Ee I a Teo le dee 500, 000. 00 

Accrued interest receivable: 
Onloans{omembers. .... ....... . 0: 15, 5321. 49 
On loans to Federal Home Loan Bank of 

Oneinnatie. Ll ci cassis 3, 506. 85 

  

Deferred charges: 

  

Insurance premiums... oan 48. 68 
Bondpremiume...o ir. 1, 738. 00 
Other deferred charges... co... oo. 31.25 
Expenses of Federal Home Loan Bank 

Board cons nai ii el See ee a 
Refund expenses Federal Home Loan 

Bank Board. oil ouoniaaaos 1,757.70 

Investments: 
Covernmentiseeurities. oo. .onao ne. od Sd 
Accrued interest paid on Government 

gecurities purchased. ...c.i neice e che tna seen same 
  

Furniture and fixtures. oo ou todoey soi bey Tog a 
Other assels. LL Cr 

$211, 423. 08 

4, 525, 041. 24 

19, 028. 34 

3, 605. 63 

8, 581. 77 
200. 00 

  
Total assets. fo ait ae 

LIABILITIES, CAPITAL STOCK, AND SURPLUS 
Liabilities: 

Deposits... oda rina dann mined $5, 250. 00 
Interest collected in advance... _______ 3. 80 
Dividends accrued on Government stock 

Subseriplions: i... uli ener 30, 597. 25 
Accounts payable. iat i 
Bills payable, other Federal home loan 

DAIS. i i vie nis a Bm I a te 
Accrued interest on bills payable, other 

Federnlhome loan banks... 0...  .. .ce. 
Other Yabilltien. of oN rn on, 

MTolnl linbilities. oi. edie nnn nm ti wn 
Capital stock outstanding: 

  

  

  

  

Members. oo. ae 276, 100. 00 
U.S..CGovernment.. o.oo. cinoai lias 4, 200, 000. 00 

Subscriptions to capital stock: 
Members and applicants _ __ ____________ 596, 300. 00 

Lose balance due. .....cvv-cncunsnae 303, 775. 00 

US. Covernmenb ol v.vi.ninacasaniis 3, 133, 600. 00 
Yess balance due. ....c uve cianuam 3, 133, 600. 00 

Surplus: 
FE RR RS AA SA Lm Re ETA ee 
Undivided profits... vo ceeeesinn nn 1.36, 595. 99 

  

Total liabilities, capital stock, and sur- 
PIS. aa noi 

  

1 Ttalie figures, loss. 

4,767, 880. 06 

35, 851. 05 

4, 476, 100. 00 

292, 525. 00 

1.36, 6595. 99 

4, 767, 880. 06
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Statement of condition of the Federal Home Loan Bank of Portland as of Dec. 31, 1933 

  

  

ASSETS 
Cash: 

Onhand and in banks. ......cuaneooe ans $79, 249. 06 
On deposit with Treasurer of the United 
iT AR RI Ln SE SL IRRACNE 1g Fi 78, 901. 82 

Loans outstanding: $158, 150. 88 
ET RR A 2, 515, 722. 30 
To Federal Home Loan Bank of Cincin- 
mableton 500, 000. 00 

Accrued interest receivable: 3, 015, 722. 30 
Onlogneiomembers. o.oo ilo bo. 12, 610. 60 
On loans to Federal Home Loan Bank of 

Clinecinnatize sho cln 0 ny nea on 1, 972. 59 

  
Deferred charges: 14, 583. 19 

Insurance premiums... acevo meic band ne a dan a 
Bond premiums... idea naw. 1, 840. 19 
Other deferred Charges. . ..cuwo rane nines nnn tds mms 
Expenses of Federal Home Loan Bank 
LL RR SORE AES SAR SAR, Bl SES 

Refund expenses Federal Home Loan 
Banke Board... .c. onc i do 1, 430. 17 

Investments: 
Government seeuriiler lL. uci. Ju. tei 
Accrued interest paid on Government 

securities purehased ... ooo Lest aL ual 

Furniture and fixtures. co hos amines i alia radi ares 3,074.79 
a A NTI AE A SMP FOAL ARR I Sg AR on So a RAMI Chon WL LORE 

POA] SRBES.. oo vis im iol i in i mie mit re wai re mi 3, 194, 801. 52 

  3, 270. 36 

  

  

LIABILITIES, CAPITAL STOCK, AND SURPLUS 
Liabilities: 

DCD IOSIIS 0 coer nc iro si wo sem ie $33, 726. 56 
Interest collected inadvanee.. . ... oil oo toni. 
Dividends accrued on Government stock 

SUDSCTIDHIONS.. acne den nna 21, 489. 74 
ACCOUNT POOLE. se gon sie we sm mmr i or in 0 
Bills payable, other Federal home loan 

Banks on 
Accrued interest on bills payable, other 

Federathomeloanbanks_ . ..._...__.. .___.. .. ........ 
Other Habllifies es a ee 

Total Habiibles olin dade il enn aasiaiae ; 55, 216. 30 

Members: ce eats. 186, 200. 00 
U.S. Government... ..uu-oieesmesnssenns 2, 810, 000. 00 

Subscriptions to capital stock: 
Members and applicants. ____________ 255, 900. 00 

Less balance due.........nvu vive nmana 99, 225. 00 

U.S. Government... oa encanauaan.. nn. 3, 150, 000. 00 
Less balance due... uae uu annnms ann 3, 150, 000. 00 

Bape: a eT prsstwruusuwe 
JOO] TORO. uv wwe nnn mi aw 1, 639. 98 
Undivided profits... .cncous icine inanaa 114,929.76 

  

  2, 996, 200. 00 

  156, 675. 00 

  

  118,289.78 
  

Total liabilities, capital stock, and 
Tinh DRO et I SS a TR 3, 194, 801. 52 

1 Italic figures, loss. 
 



30 ANNUAL REPORT OF FEDERAL HOME LOAN BANK BOARD 

Statement of condition of the Federal Home Loan Bank of Los Angeles as of Dec. 
31, 1933 

ASSETS 
Cash: 

  

  

  

  

  

  

  

  

  

  

  

  

On handand'in banks. ..... oo. Lid $37, 764. 63 
On deposit with Treasurer of the United 

Bates. so. ol 29 Le A AL 12, 738. 96 
$50, 503. 59 

Loans outstanding: 
omembers. duu. dei hnnninne me 2, 815. 530. 72 
To Federal Home Loan Bank of Cincin- 
AT AR i SE LOS SS 500, 000. 00 

3, 315, 530. 72 
Accrued interest receivable 

nloansto members. vo Coda LL 7,203. 11 
On loans to Federal Home Loan Bank of 

Clnelnnatl. oo oo sas CU 2, 794. 52 
On nani Dane... nese ain alae pm mis mi pi re Si 
On investments (Government securities) __ 5,441. 78 

Deferred charges: 15, 529. 41 
INSUraNce ProliING. . pone =n sp nn ois wn Ln wma ng wma 
Bond premiums. .....c io aeen aan ann 2,113. 50 
Other deferred CRATES. vn is ons ww mw Sis wr wim a Fi 
Expenses of Federal Home Loan Bank 
BOOT vhs nae sn aint = Ea md ae a 

Refund expenses, Federal Home Loan 
Bank:Board. oa sade 2, 383. 59 

Investments: 4, 497. 09 
Government securities. ooo... 649, 468. 75 
Accrued interest paid on Government 

securities purchased... .... ....... 457. 87 
649, 926. 62 

Furniture and fixtures foo. il sole Jha sh bile din Seg 6, 169. 24 
Ofherassels.. oe ren 1, 133. 97 

Totalnaseta tc rm em a at 4, 043, 290. 64 

LIABILITIES, CAPITAL STOCK, AND SURPLUS 
Liabilities: 

Deposiis.. cin csivnsmm senna es an $1, 000. 00 
Interest collected inadvance.... cee... 
Dividends accrued on Government stock 
Subscriptions... i ua cll dl 22, 564. 84 

ACCOUNT DAYHDIE, ls a Cali nn me 2 a ee ew mm 
Bills payable, other Federal home loan 
Eel RRR an SE EL nS EAE aL A A Sa A I) 

Accrued interest on bills payable, other 
Federal home loan banks... ai... du Cidancs 

Other Habliltlan ol tims ia er a a ie 

Total linbilifles’ “os 4 nolo adn es i a i 23, 564. 84 
Capital stock outstanding 

Members. ons vs lads bola 528, 500. 00 
U.8. Government... oui. cians assis san 3, 360, 000. 00 

Subscriptions to capital stock: 3, 888, 500. 00 
Members and applicants... _..... 421, 000. 00 

Less balance due. -......unsiuniua 244, 308. 33 
176, 691. 67 

U.S. Government: == ci. ual 6, 607, 900. 00 
Yesabalancedue. ....... .. codeine 6, 607, 900. 00 

Surplus: oF ea a RR mi Te ER TT 
Tn UE lL A AGO A ENE NTs AI Se NR ATA Bo 
Undivided Profits. . .-..vusbhnsnnsnnisnn 1 46, 466. 87 

1 45, 465. 87 
4, 043, 290. 64 Totalliabilities, capital stock,and surplus_ -_ --_________ 

  

1 Italic figures, loss.
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EXHIBIT J 

Federal Home Loan Bank System, profit and loss statement for period from Oct. 15, 
1932, through Dec. 31, 1933 

CONSOLIDATED 
Income from operations: 

Interesticollected uo Li. 0 uaa 

  

  

  

  

  

Interest earned—not collected. __________ 457, 494. 18 
Interest on bank balances... ___________ 8, 648. 51 
Interest collected on investments__________ 5, 941. 10 
Interest earned on investments—mnot col- 
LT A A Se a Se 15, 685. 45 

Profits derived from sale of investments____ 1, 252. 57 
Interest collected on direct loans... ovameeosna cn caine. 
Interest accrued on direct loans___________ 366. 17 
Interest collected on loans to other Federal 

home loan banks... te. het aaa me aa a 
Interest accrued on loans to other Federal 
homeloan banks... ..... i. .c.uuuas 9, 753. 42 

Otherincome. ca ois  o oe. inn inst 2, 266. 70 

Cross income Irom operations... ...ccceuu-vanmansanes 
Deductions from income: 

Personnel services: 
Divectorslifess ot inna. 31, 505. 00 
Officers” salaries colo. i. l ia. 229, 490. 37 
General counsel—salary...___________ 51, 126. 46 
Other legal salaries... coon... 10, 551. 22 
Salaries of clerks,ele.... LL. 306, 328. 95 

Total fees and salaries. . ........... 629, 002. 00 

Travel expense: 
DITECIOTS oh i os J ee a 58, 801. 35 
Officers: oo ea lad 22, 660. 47 
Yegatstal.. oi. 4, 256. 06 
Clore, Glo. oun a cna snes 33, 419. 46 

Total'travel expense... ... ... .. i... 119, 137. 34 

Telephone and telegraph... _________._ 28, 567. 54 
Postage and express... oo... ...... 20, 176. 49 
Heat, light, power, ice, ete... ________ 3, 934. 38 
Stationery, printing, and supplies_ ____ 57, 527. 41 
Insaranee, oa ina 916. 96 
Bond Prémifing. o-oo i wns a 37, 424. 62 
Rent. ode aa 48, 256. 29 
Otherdeductions.-.......... 00. iu 25, 161. 52 
Assessments for expenses of Federal 
Home Loan Bank Board. __________ 118, 059. 83 

Reserve for dividends (2 percent) 
U.S. Government... 2 447, 319. 68 

Reserve for interest to other Federal 
homedoan banks... . Lo S000 9, 753. 42 

  

Total deductions from income_______ 

Neb roflmao oi a vn eb is wad 
Less legal reserve. _ _ __________ 
Dividends paid: 

U.S. Government__. _._ Se 

Dividends payable: 
U.S. Government... _._.._. 
Members... .... 23: 

Undivided profits_.______ 
  

1 Italic figures, loss. 

797, 098. 14 

$2, 197, 863. 85 

1, 545, 237. 48 
  

225, 769. 16 

95, 830. 13 
25, 854. 59 

273, 095. 89 
53, 098. 45 
  

652, 626. 37 

673, 648. 22   
121,021. 8
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EXHIBIT K 

Federal Home Loan Bank System profit and loss statement for period from Oct. 15, 
1932, through Dec. 81, 1933 

BOSTON 

Income from operations: 
Intevesticollected 0 oo 0 ono nung 
Interest earned—not collected _ _ _ _ _ __ ________ 
Interest on bank balances. zo ces oo wvns an 
Interest collected on investments. _____________ 
Interest earned on investments—not collected. - 
Profits derived from sale of investments________ 
Interest collected'on direct loan... _._ 
Interest accrued on direct loans... _.__ 
Interest collected on loans to other Federal home 

loan banke fiero lon merlin a er a 
Interest accrued on loans to other Federal home 

loanbanks Cr Lo at Re 

Gross income from operations____________.____ 
Deductions from income: 

Personnel services: 

General counsel—salary... o_o... 
Other legal salaries.......cinencivi nd cuaina 
Salaries of Clerks, eli. . fi. crinue nn ah een 

Totalfeesand salaries... 2... 

Travel expense: 
L810 Ty A I ee Son, SMR eh) EI I Sep 
Officers. oo. cou lr eo 
Yoga staf. . i ee 
Olerks, Cle. eae dare sa ac Sal, 

Total travel expense. . ...ccmcauninnmaws 

Telephone and telegraph. _.________.__._ 
Poston onl OXPresR.C ae cnn — 
Heat, light, power, ice, ete. ..c ove... 
Stationery, printing, and supplies_________ 
TT I00 i 6 se wi be ei 8 sie di 

Assessments for expenses of Federal Home 
Loan Bank Board... ..cvenc-cnenindumes 

PAO cl een hh RR a ee 
Reserve for interest to other Federal home 

loamibankas:s so or. ol ney 

Total deductions from income._ _ _________ 

Net profits. because ital niaanitish 
Loss legal 1e86fVe.. «annum unnsnan nn 
Dividends paid: 

0.8. Government... i oaul 
Members... cc. ach oiiiiaiie 

Undivided profits... ______ 
  

1 Italic figures, loss. 

$63, 542. 69 
15, 513. 91 

976. 27 
2, 258. 37 
3, 821. 60 

$87, 208. 74 

121, 113. 17 
  

1.38, 904. 43 
2, 416. 94 

  
1.36, 821. 87
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Federal Home Loan Bank System profit and loss statement for period from Oct. 18, 
1932, through Dec. 31, 1933—Continued 

NEWARK 

Income from operations: 
Interest oolleetad. =. i aate edie Sin 
Interest earned—not collected. _ _ __ ___________ 
Intereston bank balanees. oC. (Lei. 
Interest collected on investments... i... o_o C0 
Interest earned on investments—not collected _ _ _ ___________ 
Profita derived fromsale of investments... .... 
Interest collected ondirect loans... .. noni 
Interest accrued on divect loans. ooo coi aL 
Interest collected on loans to other Federal home 

Jogn banks oo. ee LoS a a 
Interest accrued on loans to other Federal home 

Joan banks. EN 
Other income. © la an) a ee 

Grosz income from operations... coe sols oi inant 
Deductions from income: 

Personnel services: 
Directors) fees. 70 oe a in 
Officers’ salaries... 0 0 ue. oo 
General counsel—salary... ._.____________ 
Other legal. salaries. cme icce anaes 
Salaries of clerks, ele... cvunnevnnaniana. 

Total fees and salaries... i.. 

Travel expense: 
Directors. a 
Officers. cr oo. rE aa 
Te RE SNL LO II NR CANT a A 
Clerks, Bt6. no a i ae Ta 

Total travel expense. ...... ooo... as 
  

Telephone and telegraph... oo... 
Postage and express... _______ A 
Heat, light, power, ice, ete... vce cee 
Stationery, printing, and supplies_ _. ______ 
Insuranee. .... nea il ee aa 
Bondpremiums.... ....... cc deans 
LL ERR GL AOR A SEA LRN TL SN 
Otherdeductions.. can cnies cad aie= 
Assessments for expenses of Federal Home 

Toan Bank Board... uuu ac enneisao 
Reserve for dividends (2 percent) U.S. 
Government... i ane ens enna 

Reserve for interest to other Federal home 
loanibanks ry foo oA ce 

Total deductions from income... lio aoa 

EIR in 7 DORR BR Lp ER CNIS Cate RS By SE 
Yesglegalreserve. 0... lo. iol a 
Dividends paid: 

U.S, Government... ire wo 
Members... a Tea LE 

  

1Ttalie figures, loss. 

$188, 350. 05 

9 
190, 369. 15 

12,019. 10 
13, 685. 50 

116, 704. 60
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Federal Home Loan Bank System profit and loss statement for period from Oct. 15, 
1932, through Dec. 31, 1933—Continued 

PITTSBURGH 
Income from operations: 

Interest collectod vo cniidc cnt adins aetna $184, 855 
Interest earned—not collected - _ _ _ __ ___._____ 30, 164. 
Interest on bank balances. .......couuenanunan 1,775, 
Interest collected on investments. _____________________ 
Interest earned on investments—not collected _ _ 3, 658 

Gross income from operations. ......comeincncennsans 
Deductions from income: 

Personnel services: 
Directors’ fees. co ual ro oa clara 
Officers’ Salaries... cau n swam n mmm ——— 19, 058. 64 
General counsel—salary._ _ _ _______________ 6, 041. 32 
Otherlegnlsalaries.... ois. 3, 104. 50 
Salaries of elorks, ele... oo... onan alnaan 37, 690. 20 

Tolalfecs and salaries. co... ni. 65, 894. 66 

Travel expenses: 
Direttors. ool att ta le any 6, 080. 42 
LT a RE iat AT RE II Sh hn 1, 818. 42 
ULE Re Ra Re SCC RR MO BO La 
COTS) C0. J cv imi am am dm a Se 4, 491. 58 

Tolgl travel expenses... . ic wre inns 12, 390. 42 

Telephone and telegraph. ________________ 2, 311. 65 
Posinge and express. J. nian samanmnn men 1, 784. 04 
Heat, light, power, ice, ete... _______ . 37 
Stationery, printing and supplies. _____ 4, 591. 44 
Insurance... io. li Se aad 74. 96 
Bond premiams... . «<a en 3, 205. 39 
2 ROS OR CRIRAINON a Aga SE 4, 968. 34 

Other deductions... ie seine iaann 2, 77 
Assessments for expenses of Federal Home 

Yoan Bank Board... ... Lah 11, 012. 99 
Reserve for dividends (2 percent) U.S. Gov- 

CLAIMED. i rh ed ei mem al we wi me 76, 191. 78 
Reserve for interest to other Federal home 

loan Banke sn a nee dr 

106, 586. 
Total deductions from Income... occa aan. 

Nel DT OBIE. ia ii ve bm mi i ai 
1028 1egn] TORPIVO.. hv inn et cama b san ae so 
Dividends paid: 

U.S. Government... oo fo ais 
Members. a criamde 

$220, 454. 39 

73 
184, 871. 81 

35, 582. 58 
22, 354. 87 

13,227. 71
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Federal Home Loan Bank System profit and loss statement for period from Oct. 15, 
1932, through Dec. 31, 1933—Continued 

WINSTON-SALEM 
Income from operations: 

Interest COUCRIEA. cue one aman wn Se ei $189, 746. 11 
Interest earned—not collected. ___.___________ 18, 015. 95 
Interest on bank balances... ___________ 274. 71 

loan banker a Le 

Gross income from operations. .ov.- iceman es sivanseabis $208, 973. 64 
Deductions from income: 

Personnel services: 

  

Pirectors’idens. oie niece ini 1, 550. 00 
Oficors’ Salaries. .. uuu twnsde savas suc 17,933.17 
General counsel—salary __..______________ 5, 958. 41 
Otherllegal gerviees oo. oot oo ody aa 
Salaries of clerks, ete....uubhununnsncnnaas 39, 282. 59 

Totalifees and salaries. ........... J... 64, 524. 17 

Travel expense: 
Direelors as ie a i wa 6, 684. 05 
EEE LO Rc MR A Ne en TT 1,523.52 
Legabstall a enna rane di 2, 125. 00 
TR RR TAR NRE ST 4, 537. 96 

Total travel exponse. ..ccanssnaantiaai 14, 870. 53 

Telephone and telegraph... .._... 2, 505. 06 
Poginge and express... nous ns us nnm ani 3, 215. 98 
Heat, light, power, ice, ete... _______. 366. 03 
Stationery, printing, and supplies. __.__.____ 6, 331. 78 
Insurance... coe ceccas nena naan aan 29. 00 
Bond Promiiiig. oo esas canta mmm Sewn 3, 286. 53 

TE Ne a I A Rl 3, 325. 63 
Other deductions. . Cad cows nie susie mn mm 4, 860. 81 
Assessments for expenses of Federal Home 

Toan Bank Board... --e«bnemwnsnmaes 8, 810. 43 
Reserve for dividends (2 percent) U.S. Gov- 

OLAMENY. leas Sh Laan ls 70, 860. 29 
Reserve for interest to other Federal home 

Joan BATE en a ee a iin ian on le 

103, 591 
Total deductions from Incomes Li. - ~o oon doi loro i 182, 986. 24 

Net Profits. ceases edn dae dew aie rn Smile i wie 25, 987. 40 
Joss legal reserve... 0nd iil raat 19, 369. 54 
Dividends paid: 

B.S. Government. Lugs imei one ly 

  

Undivided profits... ccc la cincnns 6, 617. 86
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Federal Home Loan Bank System profit and loss statement for period from Oct. 15, 
1932, through Dec. 31, 1933—Continued 

CINCINNATI 
Income from operations: 

Interosh colleeted. oi ci indian ada aw $368, 633. 46 
Interest earned—not collected. - ______________ 102, 793. 63 
Interestonbapnk balances. =o. & o.oo 660. 05 
Interest collected on investments _____________ 134. 03 
Interest earned on investments—not collected _ 143. 88 
Profits derived fromsaleof investments. 0 oc oo i 
Interest collected on Qivect loans. o_o Fein tn 
Interest acrrued on direcb loans... = o_o wil on bo oli can 

Gross income from operations... culiooioe Uo aanuns $473, 667. 52 
Deductions from income: 

Personnel services: 
Directors! fees. hairs ie ais 4, 645. 00 
Officers salaries... ooo cul scuba ionnw 25,123. 79 
General counsel—salary._ .._____.__________ 4, 003. 85 
Other legal salaries... oo co i onlin 2, 009. 47 
Salaries of clerks, ete. ooo aoa 37, 296. 03 

Total {fees and salaries... ............- 73,078. 14 

Travel expense: 
Diroetors oe de ah aaa 7,672.13 
Ofcers.. do canned a i ms 1, 432. 39 
Regalia deena 829. 94 
Clothe ete ea ie sa aan a 4, 971. 02 

Total travel expense... --u-coeeaaasis 14, 905. 48 

Telephone and telegraph. _______________ 3, 542. 38 
Postage and oXpross. ..c.cuicanasb enema 2, 233. 38 
Heat, light, power, ice, ete... ___. 485. 67 
Stationery, printing, and supplies. _ _______ 6, 989. 63 
EU RR RE RnR Re 279. 08 
Bond promigims.... - ceca nica waaatna 3, 147. 29 
RA ER GE Un aI SLR A 5, 833. 34 
Other deductions. .....covivondunegrnmas 3, 750. 04 
Assessments for expenses of Federal Home 

Yoon Bank Board. .cuceeecaanan anand 13, 215. 61 
Reserve for dividends (2 percent) U.S. Gov- 

CrIENAEE Ln SL 63, 399. 72 
Reserve for interest to other Federal home 

Joan banks. oh ea nail 9, 753. 42 

112, 629. 56 
Total deductions from INCOME... viii suiitumudumun 200, 613. 18 

Nob Profits. cos cen mvs rsh ean k ids Bandas casas ow 273, 054. 34 
Less legal reserve... _______. 67, 290. 81 
Dividends paid: 

US. Government... ._...cuacis 95, 830. 13 
MODELS. ccs vies wi wi 25, 854 

188, 975. 53 

Undivided profiles... cicaaci nasa. uaa 84, 078. 81



ANNUAL REPORT OF FEDERAL HOME LOAN BANK BOARD 37 

Federal Home Loan Bank System profit and loss statement for period from Oct. 15, 
1932, through Dec. 31, 1933—Continued 

INDIANAPOLIS 
Income from operations: 

Interest colleclod... aurea nwcat nanan ima ss a $188, 614. 57 
Interest earned—not collected. _______________ 8,178.13 
Interest ontbank balanees. oo ooo Sou 985. 50 
Interest collected on investments______________ 3, 548. 70 
Interest earned on investments—not collected. ____ __________ 
Profits derived from sale of investments________ 1, 252. 57 

Gross income from operations... ..c--uucuunovnancnmans $200, 689. 06 
Deductions from income: 

Personnel services: 

  

  

DIretlors: $008 cu cds cana h rn an mma 3, 200. 00 
Officers’ Salarion.... cone una cian smn dun 15, 352. 96 
General counsel—salary__________________ 4, 297. 50 
Other legal salaries. ou oe dant ve nea ah Sen atin 
Salaries of clerks, ete. vc uvuenui vane oua. 18, 326. 37 

Tolalfecz and salaries... ...... i... 41, 176. 83 

Travel expense: 
LT eA 1A SM SNC ORE SY 1h 5, 965. 59 
J CL SAAR Ca os, TSE ARRAS, 1, 706. 87 
TRE RRR RA A IN SRLS RR do LTE 
Clerk, GleL ae nnedan sede i asa 905. 48 

Total travel expense... ....occauuinuui- 8, 577. 94 

Telephone and telegraph... _._____________ 1, 408. 08 
Postage and OXDress. .. oh cade nn awe a mins 1, 185. 62 
Heat, light, power, ice, ete_ _ _____________ 240. 86 
Stationery, printing, and supplies_ _ _______ 3, 279. 72 

AIOE. cesta i de mi 90. 30 
Bond premiums. oc sands dm ame ee 2, 837. 00 
Bent. oo ana ta 2, 175. 00 
Otherideductions... L. 0 _ ii adie >. oo 1, 536. 56 
Assessments for expenses of Federal Home 

Joon Bank Board... an. cans nan saps 7, 048. 60 
Reserve for dividends (2 percent) U.S. 

COVE IE oh eo Es wm so va Ws 
Reserve for interest to other Federal home 

loan Danks. oi. ies Ree ha hm A A ee 

19, 801. 74 
Total deductions from income... i oo co. oo... 69, 556. 51 

OL TT PANT RE Aso A A Sf SEL 131, 132. 55 
Less legal reserve... omen anniaaa 26, 226. 51 
Dividends payable: 

0.8. Government... Li ia. 76, 526. 03 
Members... cena vad oat 22, 257. 00 

  125, 009. 54 

Undivided profits. _-_________ Fouess anus 6, 123. 01 
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Federal Home Loan Bank System profit and loss statement for period from Oct. 15, 
1982, through Dec. 31, 1933—Continued 

CHICAGO 
Income from operations: 

Interest collected. oui oon ne So tan poo $174, 508. 46 
Interest earned—mnot collected _ ______________ 121, 406. 06 
Interest on bank balances....... cou cena... 2, 329. 97 

Profits derived from sale of investments______- _—____._____ 
Interest collected -on direct loans... Sid ion al dhiugs 
Interest accured on direct loans. Codd Soo ianlov 
Interest collected on loans to other Federal home 

loan Banks. ode Liem dpe Rr eta ei BT 
Interest accured on loans to other Federal home 

  

loan banks uo. Clas a aa, 
OLher INCOME... oni ar i manna wea emt 10. 00 

Gross income from operations. . ow ev cnenunain ein biiciaa 
Deductions from income: 

Personnel services: 
Directors: fees ocd a Cn IS 5, 040. 00 
Officers’salaries. oo a alu 28, 252, 27 
General counsel—salary._________________ 4, 878. 50 
Other legal salaries... ... come duvan sin se duns wuishah sours 
Salaries'of clerks, ele. one oocnaaanaanan. 28, 936. 54 

Total fees and salaries... Co... 3 67,-107.:31 

Travel expense: 
Directors. a a a 4, 410. 97 
Officers. 0 v0 ae ar os 902. 35 
Jiogal stall) vi ni nara dh mn ea Ye wa a 
Clerks, B10. nn ase ttn aden 124. 60 

Total travel eXponsg..... c..cevevsas ives 5, 437. 92 

Telephone and telegraph. ________________ 2,129. 42 
Postage and express.......counatoninennans 1, 849. 79 
Heat, light, power, ice, ete_.___.__________ 724. 05 
Stationery, printing and supplies ILA a 6, 085. 88 
Inuranee. oo al saa 26. 75 
Bond premiums: io ol Loin a 3, 092. 04 
BREESE Ih Br Ee 2, 849. 00 

Other deductions. ou a oa 2, 424. 48 
Assessments for expenses of Federal Home 

Yoan Bank Board ooo. op oF 13,213. 61 
Reserve for dividends (2 percent) U.S. Gov- 
CTI lk cit 3 2 rim rb i ds ms sm i me mp LS 

Reserve for interest to other Federal home 
loan Banks. . oli oh nd dati wd banana LE 2 

32,397. 0 
Total deductions from income... oa anol Sllog 

Not profitas ot ne i shina nadine ee 
Less legal reserve... ooo ooo. 38, 662. 45 
Dividends payable: 

U.S. Covernmenl...-.icunca-. 119, 172. 60 
Members. _ 0... oni oo Ga 18, 082. 28 

$298, 254. 49 

104, 942. 25 

193, 312. 24 

175, 917. 33 

17, 394. 91
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Federal Home Loan Bank System profit and loss statement for period from Oct. 15, 
1932, through Dec. 31, 1933—Continued 

DES MOINES 
Income from operations: 

Interest collected. Li. Co niin 

  

  

  

  

Interest earned—not collected... __________ 24, 184. 88 
Interest on bank balances... ...._._ _____.__.. 108. 28 
Interest collected on investments... ___.... 
Interest earned on investments—not collected ____________._ 
Profits derived from sale of investments___________________._ 
Interest collected on direct loans... ooo ilo 
Interest accrued on direct loans... occas 
Interest collected on loans to other Federal home 
I lA I SV hg AAT OR OO 5. 1 

Interest accrued on loans to other Federal home 
loan banks... iota asl asia es 273. 97 

ONE SCONE. cine cna Resins ssa ei a 17. 36 

Gross income from operations..........c.ccuiunsiadawions $120, 458. 35 
Deductions from income: 

Personnel services: 
Directorslifens...... cov ascii tain andi 2, 975. 00 
Officers’ Balnrits. . . .. ooo accra sa. 15, 842. 93 
General counsel—salary _ ________________ 3, 990. 00 
Other legal salaries. ......ccuuciaar uns 385. 62 
Salaries of clerks, ete... evo 17, 020. 58 

Total fees and salaries.................. 40, 214. 13 

Travel expense: 
Directors. 7... Ll ceoinl air ri 5,119. 90 
Officers Bi cmt eri duces 1, 964. 40 
Legahstall. ces deed nmnnna 226. 08 
Olerliepatle. oa id ndvmin asd at 3, 670. 63 

Total travel expense... ... cove eecmndnua 10, 981. 01 

Telephone and telegraph... _____________ 1, 910. 39 
Postage ali] OXPIess.. . .. coun cvmnnm ante 1, 705. 59 
Heat, light, power, ice, ete. ________._.__ 458. 20 
Stationery, printing, and supplies. ._______ 4, 997. 72 
ET LT AEA SE FO Lt 11. 04 
Bondpromiumis. cian seer es 2, 906. 70 
Bont] Shih ducati nn iii c smmmimiin miia 4, 200. 00 
Othefideduetions. o.oo cle cinil. 1, 395. 26 
Assessments for expenses of Federal Home 

Loah Bank Board... ic. itu. oe 6, 607. 80 
Reserve for dividends (2 percent), U.S. 

Government. ol... i diniatacies 45, 780. 38 
Reserve for interest to other Federal home 

loan banks. od a ee geval 

69, 973. 0 
Total deductions from income_ _ ____________________ 121, 168. 22 

Net profits... ee ies dc ne cde itd 1 709. 87 
108 16201 TOBOIVE. .. uve or wid Stl sw tol i whom wt 9,014. 10 
Dividends paid: 

U.S. Government... Lcuulioiol du donne. 
Members. oi. oo o. ossalugolie i 

Undivided profifs. ...... on. ol ci doe. 19, 723. 97 
  

1 Italic figures, loss.
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Federal Home Loan Bank System profit and loss statement for period from Oct. 15, 
1932, through Dec. 31, 1933—Continued 

LITTLE ROCK 
Income from operations: 

Interest eoMectod iu uci i oii os $161, 767. 31 

Profits derived from sale of investments. ________________ 
Interest collected on direct loans. o-oud Coo i so aiid 

Gross income fron Operations... iiviviciausnnnvaaea. $210, 784. 84 
‘Deductions from income: 

Personnel services: 
Directors fos. oh ena nn ee 560. 00 
OMcers Salaries. ... ove eons ined 21, 260. 49 
General counsel—salary._ _ .-____________ 5, 486. 03 
Other legal salaries. cue ov ve ne minwa mms awd aman 
Salaries of clerks, ete. ove cevmeeeeean 20, 799. 25 

Total feesand salaries... oo. .-i.. 48, 105. 77 

‘Travel expense: 
Directors oi ie ti cee ills anaidns 5, 384. 26 
OCIS Le cot ee aac anana 2, 019. 68 
Lea Bal sc im nh mn i i i BE 
Cletksieter. lt aioe mdm 45. 93 

Total travel expense... coe eaoo_.. 7, 449. 87 

Telephone and telegraph. _.______________ 4,170. 76 
Postage and express. ......cecnneecmnmmnain 1, 698. 76 
Heat, light, power, ice, ete. _____.______ 748. 25 
Stationery, printing, and supplies... ____ 5, 198. 27 
I MIANICEL cas Sam. ——— 197. 68 
Bond Prong. cow ewe aw nso mmm wm 3, 587. 12 

BALE a Ee ms 3, 250. 00 
Otherdeduetions. ........ ociciirinammen 2, 025. 63 
Assessments for expenses of Federal Home 

Loan Bank' Board... vv cveamin cium 8, 810. 43 
Reserve for dividends (2 percent) U.S. 

Goverment: on avid ener n mann aah 
Reserve for interest to other Federal home 

Joan. banks. ena rte emma eR 

29, 686. 9 
Total deductions from Income. ul un non lil nado 85, 242. 54 

Nebprofle. oo a edna aE 125, 542. 30 
Less legal reserve__________________ 25, 108. 46 
Dividends payable: 

U.S. Government. ....ooic.v.. 77, 397. 26 
Membeis. .......oiicanasnast 12, 759. 17 

115, 264. 89 

Undivided profits. =. oonsnmnsa sis anc suss 10, 277. 41
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Federal Home Loan Bank System profit and loss statement for period from Oct. 15, 
1932, through Dec. 31, 1933—Continued 

TOPEKA 
Income from operations: 

Interesteolleeted. ic iccicincaiiicneia 
Interest earned—not collected - _ _ _ _ ___________ 
Interest on bank balances. _ o_o. ___._ 
Interest collected on investments_______________ 

Interest collected on loans to other Federal home 

$58, 562. 93 
15, 521. 49 

27. 

  

  

  

  

Joan banks cose a reas nA ana Ea AEE 
Interest accrued on loans to other Federal home 

loan banks. o_o iv. oadisii i ividinicaaiaa 3, 506. 85 
Oe IOCOMe. oh i i sid bitin sa min wae ms die Sa 

Gross income from operations._.__.._____________________ 
Deductions from income: 

Personnel services: 
Directors fees. uci iit sii tna ina 2, 645. 00 
Officers’ salaries... ..ivivinciivinmmesui 22, 138. 75 
General counsel—salary .. . ...___________ 3, 520. 85 
Other legal salaries... occu concvanciaaas tai ot 
Salaries of clerks, e306. ..ccoconivnnsicninn 19, 819. 21 

Total fees and salaries... _____. 48, 123. 81 

Travel expense: 
Directors. cn iiciinei di iaandia. 4, 195. 77 
Officers: -. . .. .  iiil caRde eee 2, 632. 97 
Joga Stall. ocr ridin wT Sn RR ew 
Olorks, elo. onus iuacsrconbtsccsicnsmm 3, 427. 80 

Total travel expense... __._.__._.__.__. 10, 256. 54 

Telephone and telegraph. _._______________ 1, 986. 51 
Postage and oXpress....c c-iisasaconasea 1, 858. 20 
Heat, light, power, lee, ele. coco. ooo loci oll 
Stationery, printing, and supplies_ ._______ 5, 443. 53 
IDBUTAIIBE. iid wos en we rs om i i 78. 39 
Bond propims........c a nauansns nna nanens 2, 939. 20 

OI on RR ER Sm 5, 472. 00 
Othordeductions.........on cone ivn vanes 851. 61 
Assessments for expenses of Federal Home 

Loan: Bank Board... .c-.uiws assis snunis 6, 607. 80 
Reserve for dividends (2 percent) U.S. 

Government... .cccaacon cota sidansns 30, 597. 25 
Reserve for interest to other Federal home 

loan hanks... cin cra a Sinai adda EE 

55, 834. 49 
Total deductions from income. ___ _ _______ 

Neb Profs. C . ..cui inne d aie amin dmipa nm 
Less legal reserve. _ _ _ oo ._._._ 
Dividends paid: 

U.S. Government... 12:2 
Members... oiaaiil 

  
1Ttalie figures, loss. 

$77, 618. 85 

114, 214. 84 

1.36, 695. 99 

  

1 36, 595. 99
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Federal Home Loan Bank System profit and loss statement for period from Oct. 18, 
1932, through Dec. 31, 1933—Continued 

PORTLAND 
Income from operations: 

Interest collected. cu... aes eae si 

Interest collected on loans to other Federal home 

$38, 004. 
12, 610. 

Joan banks. CE ae 
Interest accrued on loans to other Federal home 
oan Dankssay © Lona Ls ERIE 

Other ineome. . sinuses Jou Joell ria On Bd fe 

Gross income from operations. ..... cua disease ve cnh ames 
Deductions from income: 

Personnel services: 
Direetorsifees. ocular ay 
Offlcars salaries: o.oo en cea cnni re ans 
General counsel—salary_._________.________ 
Ofher legal Salaries... cues ni uns was wn 2a se Ere 2 
Salaries oficlerks, ete... ooo ano. Cua 

Total fees and salaries... ..... aves 

Travel expense: 
Directorsny = cote oo co Una dG 
Officers ss. vcore = ou nies 
FEE i SA RS i SE i ev EE fe 
CET REO. oi oe Sc adam ans wa aim ms anh mn WA 

Total travel eXPONEe....cen mown cane sms 

Telephone and telegraph_________________ 
Poslage and express. ......«sx=c-cmne=ans 
Heat, light, power, 166, el0... wc. -cwise asi ners and =il 
Stationery, printing, and supplies... ______ 
Insurances i a Er 

Assessments for expenses of Federal Home 
ToasmwBank:iBoard: o.oo LL... 

Reserve for dividends (2 percent) U.S. 
Governments... 3 oo... ood iota: 

Reserve for interest to other Federal home 
Joa banks. so a ee a TE 

Total deductions from Income... oo nso oi conan 

Neb profits oon cul wad der Glas oR TG Sa 
e858 1620] PeSErVe.... nu uccniciin ntms std an Sain 

Dividends paid: 
B.B. Government... oo oc aur 
Members: .... oo .c, o o  ca a te 

  

1Ttalic figures, loss. 

$52, 872. 13 

66, 161. 91 

118,289.78 
1, 639. 98 

114,929. 76
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Federal Home Loan Bank System profit and loss statement for period from Oct. 15, 
1932, through Dec. 31, 1933—Continued 

LOS ANGELES 
Income from operations: 

Interest collected... o.com adoian sai ies $39, 884. 80 
Interest earned—not collected... ___________ 7, 265. 96 
Interest on bank balances... 158. 59 
Interest collected on investments.........ou ive nn iv sann 
Interest earned on investments—not collected. _ 8, 061. 75 
Profits derived from sale of investments.._.._ _______________ 
Interest collected on direct loans... co olai per 00 2, 
Interest accrued on direct loans. _____ 366. 17 
Interest collected on loans to other Federal 

home om barks. a An ee A 
Interest accrued on loans to other Federal home 

Gross income from operations. ..... cause can cnn annn aa $58, 531. 79 
Deductions from income: 

Personnel services: 
Directors’ fos... caae uit de nde ar 2, 830. 00 
Officers’ salaries... conve autentdisdoiin: 15, 833. 33 
General counsel—salary ....______________ 3, 300. 00 
Other Jogal salaries... co. -icocancnnmins 1, 268. 33 
Salaries of clerks, ete. o-oo oo. did 23, 461. 01 

Total fees and'salaries..... coclanuizaas 46, 692. 67 

Travel expense: 
Directors. id a sens aa Sea lk 3, 821. 11 
TT EAE AIR SR LE Le SN A 1, 945. 77 
I FT ERT Sh we SR A 8 1, 075. 04 
Clerks, ete. i a innit hadi uc ias 2,474. 46 

Total travel expense... c..ccvuuauunca- 9, 316. 38 

Telephone and telegraph... ceo... 1, 648. 09 
Postage and express. cea srscccunina= 1, 554. 23 
Heat, light, power, ice, ete... ..__. 289. 32 
Stationery, printing, and supplies. .______ 3, 899. 82 
IST ANIOR. Loran n win se Tn Sr mem R iw Si tim me miei 
Bong premiums... oc te edna rea 3, 683. 16 

ER a re pn MF RAR ne dL 3, 625. 00 
Other dadUCHONS conn a a cram ww a me 1,913.72 
Assessments for expenses of Federal Home 
JoonBank Board... cue vaunuciaa 8, 810. 43 

Reserve for dividends (2 percent) U.S. 
CC OVOIINIENIE. cs wns ams mtn A 22, 564. 84 

Reserve for interest to other Federal home : 
CE TL IN ey RR TE 

47, 988. 61 
Total deductions from INCOME... .cnuviv enone nns 103, 997. 66 

LTR SS nN SI (hs Dd IR a Sc RI 146, 4656. 87 
108s lool POBEIVe. Cu i Dinas ens nea 
Dividends paid: 

US. Government. oh. on cib enc anne 
Members os i a dr ee nu 

Undivided'profi{s.. . co uc auuinsninnnun 1/6, 466. 87 
  

Italic figures, loss.
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EXHIBIT L 

Report on operating costs under administrative expenses, Federal Home Loan 
Bank Board, for the fiscal year 1933. 

Accounts: Amount 
EL a he i re 0 Aa Te Co $168, 546. 07 
Brave a a a a i bn a MEE rae 8, 817. 22 
Fre a a ed ew 174. 31 
Printing and binding. «ae ees ama 11, 260. 08 
Photostat and duplicating work... ____ 394. 94 
Telephone and telegraph. oo... nim crs enn —————— 7, 252, 48 
Purptlureiand fixtures. ae iia 27, 079. 93 

ola] OX PENGUIN. env mmm mm ln nn wi ei 223, 525. 03 

EXHIBIT M 

Report on operating costs under assessment funds of the Federal Home Loan 
Bank Board for the period July 1 to December 31, 1933. 

Accounts: Amount 
Salaries lo ae ee ord lL $116, 930. 93 
ravel dul RS er Lae SS 3, 551. 98 
Blank paper—printing and binding ___________________ 2, 762. 88 
Photostat and duplieating work... .. l _ _. Col uoiala 285. 59 
Forniture and xtures. oo... Ol lS oa 1, 581. 60 
Telophone and {elegraph.. vec ncn mene amma ania na ean 406. 95 
Publications and sundries. ooo el cr Lr ae 1, 246. 52 
Field expenses, salaries—registrars. . ______________________ 569. 37
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REPORT OF THE FEDERAL HOME LOAN BANK BOARD 
ON THE OPERATIONS OF THE HOME OWNERS’ 

LOAN CORPORATION 

The Home Loan Bank Board begs leave to report that imme- 
diately after the Home Owners’ Loan Corporation Act was signed 
June 13, 1933, this Board issued a charter to the Home Owners’ Loan 
Corporation, organized the corporation and began the work of build- 
ing the structure to afford the relief to distressed home owners de- 
signed by the President, at whose request Congress enacted the law. 

The act made no provision for the method of administration. It 
provided $200,000,000 cash and authorized the issuance of $2,000,- 
000,000 of corporation 4 percent bonds running 18 years, with inter- 
est guaranteed by the United States Government, and directed that 
the Board use these assests and have the privilege of using the mails 
free, occupying Government buildings free, wherever available, and 
using the facilities of the home loan banks, where practical, but mak- 
ing just compensation therefor, all for the alleviation of distressed 
home owners whose homes were of value not exceeding $20,000, were 
constructed for not more than four families, and were encumbered on 
the date of the act with some lien which could be discharged by money 
or its equivalent, and which could not be financed otherwise. There 
were two alternatives to be allowed: 

First, the Corporation could exchange its bonds for the lien holder’s 
lien and take over the lien, pay off taxes and assessments in cash and 
add up all these charges and the expenses of the transaction, and then 
take a new mortgage amortized for 15 years, payable monthly, 
quarterly, semiannually, or annually, according to the condition of 
the home owner’s affairs, and bearing 5 percent interest. In bond 
loans the Corporation can loan 80 percent of the present appraised 
value of the home. 

Second, if the holder would not exchange his lien for bonds, and 
would not carry it any longer, or it could not be financed otherwise, 
the Corporation can loan cash to the amount of 40 percent of the 
appraised value of the property, and with that take over the encum- 
brance, as in the case of bonds, and take a new mortgage amortized, 
as in the case of a bond loan, and on this loan the interest rate is 
6 percent. 

Third, where there is only a lien for taxes and the home is about to 
be sold for that, the Corporation may loan the home owner the cash 
to pay the taxes, and take a mortgage amortized in all respects as the 
bond loan, including the 5 percent rate of interest, but only 50 percent 
of the appraised value of the home can be loaned. 

In all of these loans, the Corporation must— 
(a) Have the first lien. 

47
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(b) Must give the borrower a 3-year moratorium on principal from 
June 13, 1933, provided the borrower keeps taxes and interest paid. 

(¢) May, by resolution of the Board, also grant indulgence of 
interest for such time as it deems expedient. 

ORGANIZATION 

The Board elected a general manager and such assistants as were 
needed from time to time, a treasurer and such assistants as he needed, 
and employed such clerical help as has been necessary. It deter- 
mined to set up an office in each State run by a general manager and 
such assistants as were necessary, including general and local counsel 
and general and local appraisers and clerical help. 

There are 48 State offices, 1 in the District of Columbia and 1 in 
Hawaii, and at presant 208 branch offices in operation, the branches 
in the States being run by an assistant State manager. The location 
of these offices and the names of the managers and assistant managers 
are attached hereto and made a part hereof as exhibit A. 

In order to make it as convenient as possible to the distressed home 
owners, it was decided to have a local attorney and a local appraiser 
in each county, and in congested centers it takes several more, fre- 
quently many more, to check the titles and make the appraisals 
promptly. This work is done on a fee basis, and the fees have been 
made very low, as the borrower is charged with this expense in his 
mortgage if he gets his loan. If it turns out that he is not eligible 
for a loan, the corporation pays these expenses, as the Board does 
not desire either to add to the distress of the man it cannot help, 
nor offer an inducement to the attorneys or appraisers to unduly press 
the making of a loan in order to obtain fees. 

It took full 3 months to get this machinery set up, and 30 days 
longer to get it moving anything like satisfactorily. The operation 
was a vastly larger one than this country had ever embarked on, its 
ramifications ran into all of the more than 3,000 counties in the 
United States, and nobody had ever had experience in either setting 
up or operating such an enterprise, hence, it was apparently slow in 
starting, and mistakes were made in some instances, and more will 
be made hereafter, but the work has now, for 2} months, been making 
satisfactory progress. 

OPERATION 

Before the act was signed, the applications were pouring in on the 
Board, and on the President of the United States. This continued in 
a steady flood all the time the organization was being set up. The 
word got abroad that there would be 10,000 jobs in connection with it, 
and there being at that time more than 10,000,000 people idle, and 
probably more than 10,000,000 people who had something to de, but 
who wanted something better, the Board was deluged with applica- 
tions for jobs, made personally, by letter, and wire. All this volumi- 
nous correspondence and numerous personal solicitations required the 
attention of the force of the Home Loan Bank Board which had only 
87 employees at the beginning. This delayed work greatly in setting 
up the organization. In the meanwhile the staff was being built up, 
the forces organized, and a practically new business organization was 
being built, and locations of State and branch offices were being made 
(about much of which there was local controversy to be dealt with by
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the Board). This work of organization was completed in about 3 
months. 

The Board was confronted at first by panicky reports from the 
field that the mortgage holders would not exchange their mortgages 
for the Corporation’s bonds. There were $12,000,000,000 of eligible 
home mortgages in the country, held about as follows: 

Billions 
Building and loan associations... ____._... 614 
Savings DANRE. oncaeid as nn ne Be 3% 
Insurance COMPANIES. . . «cus annb aon Thad we wn mas Sw orien 2 

i RR SR CS RE SRE SREB ech Ty 12 

With 2 billions of bonds and 200 millions of cash, it was absolutely 
necessary that bonds should be largely used. The Board approached 
the large insurance companies, and desires here to record its most 
profound appreciation of the attitude they, as a whole, have finally 
assumed. They aided the Board in many ways beside accepting 
bonds. Their experience in handling similar wide-spread operations 
enabled them to give the Board most helpful advice, and helped it to 
reach men who could efficiently serve in the great work which they 
described as ‘humanitarian’, and which needed their help in the 
emergency in the highest degree. 

The United States Building and Loan League and savings banks 
also gave most helpful backing and advice, and will be entitled to 
grateful remembrance by the humble home owners of this country, 
and all these great financial groups will reap the full reward of their 
service when the wave of prosperity again rolls across this great 
continent. 

The loans at last began to flow to relieve the desperately pressed 
people, and have been increasing week by week until an impression 
has been made on the vast mass of applications. The bonds are being 
accepted more and more readily each week, and the year 1934 will, 
it is hoped, relieve a large percent of those who are applying, but the 
physical work of appraising, checking titles, drawing papers, and 
closing loans for the applications already filed is stupendous. 

Until December 31, 1933, there were applications filed to the num- 
ber of 751,578, with a dollar value of $2,266,527,835. A statement is 
attached, dated December 29, the last business day of the year, 
showing the number of applications filed by States, the number re- 
jected as ineligible, the number of bond loans, and the number of cash 
loans, marked ‘Exhibit B.” 

It will be seen that the cash will be exhausted long before the bonds 
are, and that both will be exhausted, at the present rate, before the 
applications are disposed of. 

The people are making a wonderful effort to pay according to their 
contract, illustrating the truth that a man will go to the limit of his 
strength to hold his home. Each loan made represents a mortgage 
on that particular spot which some family calls home, and it represents 
toil, sacrifice, and love.
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FINANCIAL 

The expense of operation from June 13, 1933, to December 31, 1933, 
has been $4,685,072.79, representing an annual expenditure of approxi- 
mately $10, 445, 391.55. We append a financial statement hereto 
setting out in more detail the expenses, marked “ Exhibit C”, to which 
reference is craved. 

When the $2,000,000,000 of bonds are exchanged for 5 percent 
mortgages, and at least $100, 000,000 of the cash is converted into 6 
percent loans, the difference between the interest income and the 
interest to be paid on the bonds will be ample for expenses, and after 
the 13th of June 1936, will provide a large reserve fund, as the loaning 
campaign and a large part of the expense should then be discontinued. 
The capital collections are appropriated by resolution of the Board 
exclusively to retire the bonds which are callable by lot at any interest 
period, and will be retired as rapidly as payments on loans accumulate 
to seem sufficient to justify a call.
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State and district offices of Home Owners’ Loan Corporation 

  

  

  

ALABAMA 

Office and location Name Title 

State office: Birmingham, Education | E. H. Wrenn, Jr. «cceeovecaaa.. State manager. 
Building, 517 North 22d Street. Te Bo MAY oan i hens Assistant manager. 

District offices: 
Montgomery, Bell Building........_.. R.D. Seibals......ivcva canine District manager. 
Mobile, Custom Building, grade floor_| John E. Rolson. . ..ccacaeeean-= Do. 

ARIZONA 

  

State office: Phoenix, Professional Build- 
ing, 15 East Monroe Street. 

William R. Wayland............ 
Evan 8. Stalleap........ccaaaass 

State manager. 
Assistant state manager. 

  

ARKANSAS 
  

State office: Little Rock, Donaghey Build- 
ing, 6th and Main Streets. 

District offices: 
Jonesboro, American Trust Building, 
Main and Washington Streets. 

Joseph N:- Martin. ....cc.ivueian 

State manager. 
Assistant State manager. 

District manager. 

  

Fort Smith, Merchants National | Tom Hart.........c.ccvevenaeancan Do. 
Bank Building. 

Teoxarkons, Cy Hall... .ccceiomneeasn ABLOIAIR iii cei Do. 
Pine Bluff, Simmons National Bank Ln 1 ambert ou ceeds nie sidanan Do. 

Building, Main Street. 

CALIFORNIA 

  

State office: Los Angeles, 639 South Spring 
Street. 

District offices: 
Los Angeles, 612 South Spring Street... 
San Francisco, City Hall   Monroe Butler 

Lloyd W. McAtee. 
Norman L. Cramb 

  

W. BR. lawson. .......d-batnees   State manager. 
Anivom State manager. 

0. 

District manager. 
Do. 

  

  

Oakland, Security Building, Eleventh | John C. Stannard. .........__.. Do. 
and Broadway. 

Sacramento, Federal Building......._. Frank W. Luttrall...........cncui Do. 
Fresno, 1146 Fulton Street... ...-.-... W..O. Mes... cmon rsass Do. 
San Diego, 1030 6th Avenue........... NOL BOZoN. evr inna naman Do. 

COLORADO 

State office: Denver, rooms 121-126 Cus- | John Lynch... eomecnnenas State manager. 
tom Building, 19th and Stout Streets. 

District offices: 
Colorado Springs, 221 Federal Build- 

ing, 201 East Pikes Peak Avenue. 
Pueblo, rooms 201-202, 202A, Federal 

Building, 5th and Main. 
Grand Junction, 309-310, 312 Federal 

Building, 402 Rood Avenue.   Wellington Cates... .ccoceeeea. 

5: Ralph Young. ....ccseiaansu 

James M. Dailey....cuceceennn-- 

Ollie E. Bannister-....-.oo...-..   

Assistant State manager. 
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State and district offices of Home Owners’ Loan Corporation—Continued 

CONNECTICUT 

  

Office and location Name Title 

  

State office: New Haven, Hall of Records 
Building, 200 Orange Street. 

District offices: 
New Haven branch, Hall of Records 

Building, 200 Orange Street. 
Waterbury, 54 Center Street. ..._._..... 

Hand. Dost Office Building, 135 
gh 

wma Siratfield Hotel Building, 
1241 Main Street. 

New London, Garde Building, 330 
State Street. 

New Britain, Post Office Building, 
120 West Main Street. 

Stamford, City Hall 

Peter M. Kennedy... 
Charles M. Hasburg............ 

Sylvester Kennedy... .......... 

John H. Burns... .-S..-..c.iz i: 

Jom F.Qaffey... ....o. lio 

James D. Lawler... _.__: 

Timothy J. Sullivan. ........ 0 

Joseph M. Halloran. ............ 

Thomas A. Hickey... .ocooo....   

State manager. 
Assistant State manager. 

District manager. 

Distriet manager and eoun- 
se 

District manager. 

District manager and ap- 
praiser. 

District manager. 

Do. 

Do. 

  

DELAWARE 

  

State office: Wilmington, 200 Odd Fellows 
Buildin, Klay at 10th Street. 

District o 
Dover: State SHeat. a a 

Thomas B. Young... .-.~...... 
Chas. E. Klingmeyer. ......._._ 

Howard E.Yiynch...c.cuccccen- 

State manager. 
Assistant State manager. 

Disiriel manager and coun- 
sel. 

  

  

LTT ek | AL BL, SA Ma Meyers Ableman. o.oo... Do. 

DISTRICT OF COLUMBIA 

State office: Washington, Shoreham | Paul J. Frizzell... .._. District manager. 
Building.     
  

FLORIDA 

  

State office: Jacksonville, Graham Build- James R. Stockton... ........... State manager. 

  

  

      
  

  

  

ng. Lewis Burnett. .......cauesca--n Assistant State manager. 
District offices: 

Tampa, First National Bank Build- | E. P. Green... occoeccmcaeeu- District manager. 
ing, Franklin Street. 

Miz, Oa Federal Building, 1st | Rufus H. Daniel... o.oo_... Do. 

i "Phillips Building, North | John C. Murchison... coco... Do. 
Orange Avenue and Washington. 

Pensacola, Brent Building, 1716 South | Warren W. Powers... Do. 
Palafox Street. 

Jacksonville, Graham Building, 100 | Charles Chestnut. occ ceeaaa. Do. 
West Forsyth Street. 

Tallahassee, Telephone Building...... Ben A. McGinniss...... CNEL Do. 
Ls) Florida National Bank [| Joe W. Dalton....caca.... —— Do. 

uilding. 
‘West Palm Beach, Guaranty Building.| James N. Fielding. .ceeceacee--- Do. 

GEORGIA 

State office: Atlanta, Western Union | Frank A. Holden... cocceee_.. State manager. 
Building, 58 Marietta Street NW. A.C. MOrgan..c..conucesdussnms Assistant manager. 

District offices: 
Savannah, Post Office Building. ...... John H. Calais -.| District manager. 
Macon, First National Bank Building.] G. Glenn Toole .eceeeccaacaae- Do. 
Albany, Davis Exchange National | J. M. May0.e-ucecceeccanmccanan Do. 
Bank Building. 

IDAHO 

State office: Boise, Federal Building....... C. C. Wilburn State manager. 

 



ANNUAL REPORT OF FEDERAL HOME LOAN BANK BOARD 53 

State and district offices of Home Owners’ Loan Corporation—Continued 

  

  

ILLINOIS 

Office and location Name Title 

Henry: G. Zanger, Ir... ....oaane State manager. State office: Chicago, 134 North LaSalle 
Street. 

District offices: 
Peoria, 208 Federal Building... .._... 
Rock Island, 501 15th Street... .....-. 
Rockford, Federal Building. __......_. 
East St. Louis, Federal Building._..... 
Champaign, 31234 North Hickory 

Stree 
Sptnateld, Reisch Building... ...... 
Harrisburg, City Hall.......ccn-naenaa-   

Victor Schlager...o.oceaecnuanaa- 

Emerson J. Gilmore... ......... 
Robert W. Rank..........o. 2.0 
Hush F. Word. ........oeocemen- 
ML. Horns. .......coconiiiicua. 

Mrs. Eva Batterton............. 
Fred C. Danbe....c-.-ucassnen.   

Assistant State manager. 

District manager. 

  

INDIANA 
  

State office: Indianapolis, Farmers’ Trust 
Building, 150 East Market Street. 

District offices: 
Evansville, Old Meresntie rig 
Fort Wayne, U.S. P 
South Bend, New Fogural ir Ww 
Terre Haute, 718 Ohio Street._.__....._ 
Hammond, First Trust Building....... 

  

Leonard B. Marshall 
  J. Clinn Ellyson   Lawrence A. Handley........... 

State manager. 

Assistant State manager. 

District manager. 

  

  

IOWA 

State office: Des Moines, Federal Office | Geis 8S. Botsford.maooooooooaoo. State Manager. 
Building, Fifth and Court Streets. 

Samuel McConnell. ooo... Assistant State Manager. 
Disrict offices: 

Sioux City, Federal Building.......... John Herbert. cin iv ociian iti. 
Davenport, Federal Bank te. Ed   Dubuque, Federal Building 

ward Kaufman   
Grover C. Blunt   

District manager. 
Do. 
Do. 

District manager and ap- 

  

  

Fort Dodge, 619 Central yx mma a I TD eR a RR Sd 
praiser. 

KANSAS 

State office: Topeka, New England Build- | W. M. Price. ...coceemmemaao.- State manager. 
ing, 501 Kansas Avenue. 5 

FX Crimes. ctu sincncinnss Assistant State manager. 
District offices: 

Chanute, Fidelity Bank Building... .. 
Salina, North Seventh Street... 
‘Wichita, 506 Schweiter Building. ..... 

Fred Powell - 
James W. Graham... ....... 
Charles BR. Lewis.....ceueaenne. 

    District manager. 
Do. 
Do. 

  

KENTUCKY 
  

State office: Louisville, 231 South Fifth 
Street. 

District offices: 
Paluch, City National Bank Build- 

ing. 
Lexington, Security Trust Building__. 
Coyington, First National Bank 

Buildin 
AST S10 Kitchen Building.......   

W.T. Beckham.....0...iou 00 

John F, Davis. .auaun-u.aeuica. 

Frank W, Sledd.........ocoiiu- 
Otto B. Walson....c..ueennnein- 

C. Ernest Montague... ..........   

State manager. 

Assistant State manager. 

District manager. 

Do. 
Do. 

Do. 
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State and district offices of Home Owners’ Loan Corporation—Continued 

LOUISIANA 
  

Office and location Name Title 

  

State office: New Orleans, Louisiana Bank 
Building, Camp and Cravier Streets. 

District offices: 
Shreveport, City Savings Bank & 

Trust Co., 528 Market Street. 
Baton Rouge, Post Office Dujaing.efd 
Lake Charles, 910 Ryan Street. . 
Monroe, Ouachita Bank Building 
Alexandria, Guaranty Bank & Trust 

Building. 

  

J oseph A. Partridge... 
Robert M. Breard. ” 
Gradni V. Pierce... ...ivicuuess 

  

State manager. 

Assistant State manager. 

District manager. 

      

MAINE 
  

State office: Waterville, 
Building, 179 Main Street. 

District offices: 
Portland, 110 Exchange Street_...__.._ 
Bangor, Coe Building, 61 Main Street. 
Lewiston, 215 Lisbon Street_.......... 

Professional FP. Harold Dubord.......-ca-uis 
Josep 0. Berry......... 0 umnsvs 

Eugene F. Martin... .........__ 
Thomas F. Gallagher....._..._. 
Hercules Belleau-._......._..._. 

State manager. 
Assistant State manager. 

District manager. 
Do. 
Do. 

  

MARYLAND 
  

State office: Baltimore, 301 Post Office 
Building. 

District offices: 
Cumberland, Post Office Building___._ 
Hyattsville, Metropolitan Building... 
Easton, Masonic Building... __.._.... 
Towson, 103 West ar Street. 

DavidStiefel i... .ouvnnanannna.. 
Joseph W. Leffler... ..ceuivinc.s 

State manager. 
Assistant State manager. 

District manager. 
Do. 
Do. 
Do. 

  

MASSACHUSETTS 
  

State office: Boston, Shawmut Bank 
Building, 82 Devonshire Street. 

District offices: 
Springfield, 420-422 Federal Balam: 
Fall River, Post Office Building_ ._.___ 

. Lawrence, Post Office Building et dann 
Worcester, Federal Building. ......... 

Oharies F. Cotler.........oaiinsd 
Arthur F. Stephenson.._...._.__ 
Androw J. Porter... .-....asaaas 
D. J. LeHand 
William L. Gleason...._........_ 
Charles A. Birmingham_..______ 

Daniel I. Doherty.........cus= 
Arihar B. Sherman. .......-anaa 
William C C.Pord..riuis tenedaus 

State manager. 
Assistant State manager. 

District manager. 
0. 

Do. 
Do. 

  

MICHIGAN 
  

State office: Detroit, 1615 Barlum Tower 
uilding. 

District offices: 
Battle Creek, 19th floor Central Na- 

tional Tower. 

John TF. Hamilton......a.o0.-qka 
Teo ®. Kollman... ...-.-- 

State manager. 
Assistant State manager. 

District manager. 

  

Grand Rapids, Grand Rapids National | Carroll Sweet... ccoceeenanao. Do. 
Bank Building, Monroe and Pearl 
Streets. 

Saginaw, 223 Goff Building._._.._..._. Leland 8. Jennings. .....nnceua- Do. 
St. Ignace, First National Bank Build- | John C. Daly... reeceaeoaaao-. Do. 

ing. 

MINNESOTA 
  

Sige office: St. Paul, 616-618 Bremer Ar- 
cade. 

District offices: 
St. Paul Branch, 618 Bremer Arcade... 
Duluth, Federal Buildin 
Minneapolis, 620 Metropolitan Life 

Building.   Henry P. Salyar@s. ...ciacodanse   State manager. 
Assistant State manager. 

District manager. 
Do. 
Do. 
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MISSISSIPPI 

Office and location Name Title 

State office: Jackson, New Merchants | Wiley A. Blair_.__________._.____ State manager. 
Bank Building, 208-210 East Capitol 
Street. 

District offices: 
Greenwood, 109 Fulton Street. _______ 

  
Knox M. Broom............unaan 

  
Assistant State manager. 

District manager. 
Do. 

  

New Albany, Hall Houston Building_| J. S. Houston___________________ 
Meridian, Threefoot Building, corner | Walter H. White.____._._._._...___ Do. 

22d Avenue and 6th Street. 
Hattiesburg, 208-210 West Pine Street_| L. N. Davis... ooo coo oaooo Do. 

MISSOURI 

  

State office: St. Louis, 903 Buder Building, 
7th and Market Streets. 

District offices: 
Kansas City, R. A. Long Building, 

10th Street and Grand Avenue. 

&..C. Vandover...... wooo. sass 
S. A. Canningham.............-.:. 

W.C. Crawford. ..........- ac 

State manager. 
Assistant State manager. 

District manager. 

  

  

Springfield, room 8, Federal Building._.| W. E. Freeman. ______________.__ Do. 
Moberly, Library Building. __._._._.._. John Atterbury. ....oiuauuacacs Do. 

MONTANA 

State office: Great Falls, Wade George | E. C. Carruth. ___._____________ State manager. 
Building, 421 1st Avenue, North. 

District office: Butte, Federal Building... 
Assistant State manager. 
District manager. 

  

NEBRASKA 

  

State office: Grand Island, second floor, 
Yancey Hotel. 

District offices: 
Omaha, 818 World-Herald Building... 
Lincoln, Sharp Building. .....c..ucems 
Norfolk, 527 Norfolk Avenue.......... 
Scottsbluff, American State Bank 

Building, 1502 Broadway.   
Charles Smrhy.... cee ivncannoz 
Pal Jonos .....c.cdoumii cu dani 

I. Schitlel ......cvacesuumanubns 
Don Wachter. ........ccoeupeins 
Leo Pasewalk........ucinanaios 
Frank Fischer. ........t0mmaenis   

State manager. 
Assistant State manager. 

District manager. 
Do. 
Do. 

District manager and ap- 
praiser. 

  

NEVADA 

  

State office: Reno, room 9, Arcade Build- 
ing, Virginia Street. 

District offices: 

George W. Friedhoff___.___..___. 
Edwin C. Mulcahy......cceeve- 

Thomas M., Carroll... .cc.cnenue- 
Albert: L. MeQInty. ....cuncueas 

State manager. 
Assistant State manager. 

District manager. 
Do. 

  

NEW HAMPSHIRE 

  

State office: Manchester, 1028 Elm Street .   Charles E. Bartlett... ..coeaeaoo.   State manager. 

  

NEW JERSEY 

  

State office: Trenton, Post Office Build- 
ing, room 424, East State and Canal 
Streets. 

District offices: 
Jersey City, 921 Bergen Avenue....... 
Newark, 25 Linden Street .........._. 
Camden, Post Office Building._....... 
Hackensack, Main and Mercer Streets. 
Atlantic City, 1421 Atlantic Avenue... 
New Brunswick, 229 George Street...   

Re P.Calllli oo ioinnicnnindts 
0. 

Richard J. Tarrant.....counnsun 
Bernard Degnan..........caensen 
Victor King. ..oeiciolncainunnns 
Angelo Binaldl.........o..0l 
Chas. I. Lafferty ....caronsauems 
BG. Coats. oc ncin atin nin= san   

Special representative. 
Assistant State manager. 

District manager. 
Do. 
Do. 
Do. 
Do. 
Do. 
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NEW MEXICO 
  

Office and location Name Title 

  

‘State office: Albuquerque, room 105, 
Federal Building. 

District offices: 
Roswell, Chaves County Courthouse... 
Las Cruces, Temple of Agriculture.... 
TasVeoas. ot duecosiosnccr ameter, 

p 
LR BE RAR hy a Te RS SA   

BE. CO. Bobertson...ccexnieddnonn 
David JoArmijo.. aaa an ois 

J.B. Herron, Jy icaececnaisouss 
Richard H. Buvens.......eusu=e 
TiC i008: o esnadd sin boii om 

  

State manager. 
Assistant State manager. 

District manager. 

  

NEW YORK 
  

State office: New York, 406 Empire State 
Building. 

District offices: 
Albany Disland Building, 38 North 

Pearl Stree 
Buffalo, tty Bank Building, Main 
and Court. 

Brooklyn, Kings County, Post Office 
Building. 

Bronx County, 391 East 129th Street-- 
Queens County, 153 Jamaica Avenue.. 
Staten Island, Richmond County, 

Post Office Building, St. George. 
Mineola-Nausau County, 451 Frank- 

lin Avenue. 
White Plains, Westchester County, 
New County Building. 

Utica, Federal Building... .---.cvcu-- 
Lockport, Post Office Building... F 
Albany, 38 Drisland Building, 38 
North Pearl Street. 

Middletown, Federal Building, New- 
burgh. 

Syracuse, Federal Building... 
Buffalo, Liberty Bank Building, 
Main and Court. 

Binghamton, Federal Building... 
Jamestown, Post Office Building _.... 
Spring Valley, Fajen Building, New 

City, Rockland County. 
Schenectady, City Hall. oo cocoa 

  

Poughkeepsie, Post Office Building... 
Newburgh, Post Office Building. ._...   

Vincent Dailey ....cq-ame-mmwnve=s 

Paniel Skilling..........cccactavn- 

Are -P. Plog... cance Snings 

Walter H. Bdson..--.con-inonen 

Mortimer J. Redmond. ......._. 

Edward 1.. Corbett. .......nauna- 
Maurice J. Freeman.........._. 
George J. Schneider-........... 

Fred B. Bradloy...-vverncnaneas 

Lawrence H. Tasker. ........_.. 

Richard. Byan.o-vanvancacns 
A. Ringueberg........avavuan- 

James H. Betts... .uc--c aaa. 

George C.-Rogers....cazivanean- 

Myron J. Parkinson....-..---.- 
Walter H. Bpson....:a-sanmuuna-h 

Elmer Meloche. _ -oocooooo_. 
Gilden A. Broadbury........_._. 
Francis M. Field Monnally..... 

Frank BB. Batop......cnacaaanaan 
Fred J. Lester 
Jom W. Monahan........e--onma 

Josep To Murphy. ana 
George C. Rogors.. ceuaiccnaans 

    

State manager. 

Executive assistant. 

Executive secretary. 

District manager. 

Manager. 

District manager. 
Do. 
Do. 

  

NORTH CAROLINA 

  

Sapie office: Salisbury, Post Office Build- 
g. 

District offices: 
Raleigh, Wachovia Bank & Trust 

Co. Building. 
Ashville, New Medical Building....._ 
Greenville, Federal Building... ....._. 
Gastonia see a als Te 

Alan 8. ONedl.......uccains inn 

Frank MeNelllo... cil. deuicnaanns 

Gograe Pi RoDbertson....ccqvvaue 
B.B.Davis...... so 
Milles Carpenter... .ic.nimnan 

State manager. 

District manager. 

  

NORTH DAKOTA 
  

State office: Fargo, Federal Building...... 

District offices: 
Grand Forks, American Building. .... 
Minot, First National Bank Building. 
Bismarck, Federal Building... ......_.   

F. W. McLean   
B.H. Mattingly ......coniaacionn 

Bobert Li. Taft. ..c.ucmsaasc inna 
Q. 8S. Wooledge.......-nnann----- 
P.H. BYTne. .cocnamnmanananmnn   

State manager. 
Assistant State manager. 

District manager. 
Do. 
Do. 
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OHIO 
  

Office and location Name Title 

  

State_ office: Columbus, 516 Beggs Build- 
ing, 21 East State. 

District offices: 
Columbus Branch, 180 North High 

Street. 

Henry G. Branner.....c.-c...-: 
TT. 7. Hawksworth.... -..va. 0a 

Thomas EB. DVs......cannsswnins 

State manager. 
Assistant State manager 

District manager. 

  

  

Cincinnati, 414 Keith Building........ Jacob Hermann. cl... oii. | Do. 
Cleveland, West 6th and Superior | W.J. Kennedy... ...... i Do. 

Streets, Williamson Building. 
Toledo, Northwest Savings Bank | Charles C. F. Sieving........__. i Do. 

Building. | 
Akron, 640 North Main Street. ....... 1.8. Powel... oui iii ais | Do. 

OKLAHOMA 

State office: Tulsa, Fourth National Bank | John F. Mahr.. _ ._........._._. State manager. 
Building, 4th and Boulder Streets. 

District office: Oklahoma City, Perrine 
Building, 1st and Robinson Streets. 

H. 1. Standeven........---e2-.= 
Frank Shipley... ............ 

Assistant State manager. 
District manager. 

  

OREGON 
  

State office: Portland, Post Office Build- 
ing, Broadway and Slisan. 

District offices: 
Eugene, Miner Building. ._______._.___ 
Klamath Falls, Federal Building...__. 
La Grande, Federal Building. ........ 

I. 2, LIDseomb ic cics icine 
M. B. Paget. ......e anna. 

Edward T. Bajley. 220 Si 
Eqward B. Ashurst............. 
OC. Y. 8horh. ol tani nennadnn   

State manager. 
Assistant State manager. 

District manager. 
Do. 
Do. 

  

PENNSYLVANIA 
  

State office: Philadelphia, Schaff Build- 
ing, 15th and Race Streets. 

District offices: 
Philadelphia, Schaff Building, 15th 

and Race Streets. 
Scranton, Federal Building. _..._..__. 
Harrisburg, Allison-Hill Trs. Build- 

ing. 
Pittsburgh, Benedum-Trees Building. 
Erie, Old Post Office, 14 East 6th Street. 

Orson N. Bitzman.........-~.-- 

Froneis A. Hayes... .....ociuuas 

Y. FP. Ges citi didnt iians 
Clarence J. Weary... cucu uanus   Jacob H. Mays. . .c..cououiannin 

1. Co Lichlbor...u.. cevvaib ons an 
Charles I. Schloss. ..caeus nana 

State manager. 
Assistant State manager. 

District manager. 

Do. 
Do. 

Do. 
Do. 

  

RHODE ISLAND 
  

State office: Providence, 421 Rhode Island 
Hospital Trs. Building. 

District offices: 
Woonsocket, Federal Block, 285 Main 

Street. 
West Warwick, Tobin Block, 1 Pleas- 

ant Street. 
Westerley, 211 Lincoln Building, High 

Street. 
Warren, Post Office Building. _.._.___._.. 
New Port, Post Office Building. ..____.___. 
Pawtucket, Post Office Building. __._...... 

Joseph P. Canning............c. 
Christopher J. Brennan......._. | 

Walter H. Sharkey... ._._____._. | 
Raoul Archambault... ...._.... | 

John J. Burdick....cnonzx.. Ge 

FoUn MPO, ca ieescniinesiens 
Alfred A. Clark... caenus lu. | 
Ernest QuInton.co..cve-annoeves 

State manager. 
Assistant State manager. 

District manager. 

Do. 

Do. 

Do. 
Do. 
Do. 

  

SOUTH CAROLINA 
  

State office: Columbia, National Loan & 
Exchange Bank Building, 8th floor, 
Main Street. 

District offices: 
Spartanburg, Montgomery Building, 
rooms 317-318, 187 North Church 
Street. 

Greenville, Palmetto Building, South 
Main Street. 

Charleston, Peoples Office Building... 

Donald S. Matheson............ 
Bruce Walker Ravenel. ._._..... 

HH. B. Carlisle, Ir... ciivcacans- 

PP. Pe Carson... ..co.iuaksnsnid 

GG. 3. BEnoelooh.....-iiavicesasn     

State manager. 
Assistant State manager. 

District manager. 
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SOUTH DAKOTA 

  

Office and location Name Title 

  

State office: Sioux Falls, Federal Building.   District office: Rapid City, Courthouse 
Building. 

Almer O. Steensland............ 
George 1: Crilloy.. cue ueecaudin 

  
State manager. 
District manager. 

  

TENNESSEE 

  

State office: Nashville, Stahlman Building. 

District offices: 
Memphis, 79 Munroe Avenue..._.._._. 

  

Charles H. Litterere oc eeeeeeu-.. 
D. F. Carter Reeves... 
J. W.Oraham........ 

John T. Bullington. ._. 

   

  

   

  

State manager. 
Assistant State manager. 

_| Assistant manager. 

District manager. 

  

  

Chattanooga, Post Office Buildin J: M. Payne... .... 0. 
Knoxville, Post Office Building. Cowan Rodgers... Do. 

TEXAS 

State office: Dallas, City National Bank | James Shaw... _......._. State manager. 
Building. 

District offices: 
Amarillo, Amarillo Building. .__....._. 
Houston, 1306 Rusk Street... .._.....   J.C. Anderson, Jr... cenciadais 

Brady W. Steele... ....2...08   
Assistant State manager. 

District manager. 
Do. 

  

  

San Antonio, Frost National Bank | Earl W. Jamison..._..__...._.... Do. 
Building. 

UTAH 

State office: Salt Lake City, 915 Boston | J. F. Fowles... cooooonoo... State manager. 
Building. 

District office: Provo, 86 North University 
Avenue. 

C. Clarence Neslen... coaa..... 
Robert Ui. Eliott......ceeiniamis 

Assistant State manager. 
District manager. 

  

VERMONT 

  

State office: Rutland, New Post Office 
Building, room 310-12. 

District offices: 
Proctorsville, Fraternal Building_..... 
Burlington, City hall 
Montpelier, Blanchard Block. ........     

State manager. 
Assistant State manager. 

District manager. 
Do. 
Do. 

  

VIRGINIA 

  

State office: Richmond, Richmond Trust 
Building, Seventh and Main Streets. 

District offices: 
Richmond district, Richmond Trust 

Building. 
Danville, Municipal Building, room 

318-319. 
Harrisonburg, National Bank Build- 

ing. 
Alexandria, Post Office Building...... 

Norfolk, 406-408 East Plume Street, 
Old Telephone Building. 

Roanoke, Federal Building_........._. 
Bristol, Dominion National Bank 

Building.   Lynchburg, Federal Building..._...___ 

John J. Wicker, dr. ....cicinsus 
G. Stanley Harding........-..... 

Matt G. Wiltshire. ...........c... 

Poll Samford... oc. ceicacinanne 

HB. Braces Green... ....cavexa bata 

W. Ludwell Baldwin_..___..._... 

Lawrence Davis.......ccnenasa.-- 
Dan M. Croshy.....qc..osiinnise 

Gen. OC. Walker... .....ccaaai- i   

State manager. 
Assistant State manager. 

District manager, 

Do. 

Do. 

District manager and coun- 

District manager. 

Do. 
Do. 

Do. 
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State and district offices of Home Qwner’s Loan Corporation—Continued 

WASHINGTON 
  

Office and location Name Title 
  

State office: Seattle, 1411 Fourth Avenue 
Building. 

District offices: 
Spokane, Columbia Building, South 

113 Howard Street. 
Tacoma, Perkins Building, 1101 A 

Street. 

W.E. McCroskey..-..cncunnn- 
E. S. Emigh 

State manager. 
Assistant State manager. 

District manager. 

Do. 

  

  

State office: Charleston, Morrison Build- 
ing, 815 Quarrier Street. 

District offices: 
Bluefield, Law and Commerce Build- 

ing, 307 Federal Street. 
EC Paylor.l.iicanacivauiaas 

  
State manager. 
Assistant State manager. 

District manager. 

  

‘Wheeling, Riley Law Building, cor- | John J. Minkemeyer.__....__.... Do. 
ner Fourteenth and Chapline Streets. 

Martinsburg, Wiltshire Building, | John S. Alfriend, Jr... _..... Do. 
Public Square, King, and Queen 
Streets. 

Huntington, Lecco Building, 728 { L. LL. May..........ieainiaan. Do. 
Fourth Avenue. 

WISCONSIN 

  

State office: Madison, First Bank of Wis- 
consin, 1 West Main Street. 

District offices: 
Milwaukee, Federal Building, 517 

East Wisconsin Avenue. 
Eau Claire, Federal Building, 510 
Barstow Street. 

Won, Federal Building, 402 Scott 

ore. Federal Building, 80 Wash- | 
ington Boulevard. 

  
| 
! 

J.B. MeQofllan......c......... 
Fred W. Kollor......imiueuivaicss 

Sherman W. Wade......._..._.. 

Michael Doherty. .ciciiicecaaen   

State manager. 
Assistant State manager. 

District manager. 

  

WYOMING 

  

State office: Casper, Federal Building... 

District office: Cheyenne, 406-408 Boyd 
Building. 

Bayurd WHson......cnnvuvdmn iam 
Kenneth E. McCullough........ 
Johny Melnernoy. .....ccciainmns 

State manager. 
Assistant State manager. 
District manager. 

  

HAWAII 

  

State office: Honolult. ecco. COREA, 
District offices: 

  
Waikiki 
    Delbert E. Metzger... oceeeoo-- 

Xnos Vincent. .c..... coven.   
Territorial manager. 

District manager. 
Do. 
Do. 

 



Applications received, loans 

EXHIBIT B 

closed, applications tentatively approved, and applications withdrawn, from date of opening to Dec. 29, 1933 
  

  

    
  

    

  

    
    

  
                           

  

    
  

  

Loans closed ‘ 

vi Applications ; 
Hi 4 coh © St cash Applications received gitalively APDlications 

1 ercent cas ercent cas \ approve: States Bond loans p loons D loans Total of all loans pp 

Num- Aver-|Num- Aver-|Num- Aver- |Num-, Aver-| Num- Aver- | Num- ~~ |Num- ber Amount age | ber Amount age | ber Amount, age | ber Amount age Yer Amount age Yer Amount Yer Amount 

United States..[35, 378/$102, 408, 330/$2, 895  711{$470, 655| $662| 221/$378, 873|$1, 714/36, 310|$103, 257, 858($2, 844|751, 578 $2, 266, 527, 835|$3, 016(234, 976|$662, 547, 599| 7, 474|$21, 833, 351 

Alabama... ....: 704 1,770, 770} 2,515 56 30,707 548 1 2,750] 2,750] 761 1, 804, 227| 2,371] 11, 447 22,230, 543| 1,942; 4,045 8,098, 243 46 91, 161 
Arizong a... 0... 156 EER BT ben Dan SR TOI EO eel 156) 501,015] 3,212 4,276 9, 225, 575| 2,158) 1,585) 4,075,884 31 , 204 
Arkansas.......c.. 646 1, 292, 387| 2, 001 7 2253 322 1 2, 500 2,500] 654 1, 297, 140| 1, 983| 10, 424 15, 884, 334| 1, 524| 2,751 4, 414, 742, 67 93, 306 
California. ...._... 1, 867 5, 549, 210] 2,972 30, 16,084 536 1 853] 853] 1,898 5, 566, 147| 2, 933| 40, 689 119, 941, 672| 2,948] 14, 786| 44, 559, 9220 374] 1, 245, 757 

Colorado... ........ 439 901, 286] 2,053 36] 15,198 07 EE i) Kelli] ni 475 16, 1, 929| 10,017 21, 299, 158] 2,126 2,599 4 567, 4241 215 95, 649 
Connecticut....... 866 4,087,4200- 4, 720: oleae 1 418] 418] 867 4,087,847) 4,715] 8,475 42,926, 068] 5,065 2,684] 10,941,542 188 874, 519 
Delaware.......... 91 0S 0083: 2, 8001 5 5, 676( 1,135 96 68, 739| 2, 799 743 2, 309, 763] 3, 1 166) 458, 071 76 233, 589 
Dist. of Columbia. 95 345,012 5, 780) aia 2, 3,159 1,580 a7 548, 201| 5,652] 3, 639 22, 190, 063] 6, 098| 931 6,087,662] 423 2,539,296 
Yiorids...........- 943 2, 577, 480] 2,733 149] 138, 584 21! 38,292 1,823] 1,113 2,754,356) 2,475 10,919 23, 231, 343| 2,128 7,720] 17,750,028 121 114, 351 
Goorgin....cnaniess 505 1, 336, 966; 2, 647 22 13,683 6 6,510[ 1,085 533 1,357,159] 2, 546 7,063 13,154,207 1,862] 1,101] 2,624,442 20 30, 476 
Idaho. ....coenil 157] 00, 120 1,912 1} 537 Y 315 315 159 00, 972| 1,893 2,275 3,375,427 1,484] 1,008] 1, 342, 432 65 66, 005 
JHINnOIS. .....cnunis 578 2, 505, 541| 4, 335 Sy, B00 GS ce whl nae ln 581 2, 508, 041| 4, 317| 41, 061 159, 946, 758| 3,895] 8, 993 30, 452, 722] 247% 900, 401 
Indiana. .......... 1,421 3, 180, 204] 2, 238 REIS OE LE IN A ee Ta, 1,429 3,182,689 2,227| 40, 968 102, 730, 523] 2, 508] 28, 177] 73, 284, 253 109 207, 
OWE. cance nrumrer 48 86, 985 1,812 2 L003: BO eae news died) imingini 50 87,998] 1,760 9,079 18, 188, 769| 2,003 2,224] 4,823, 553 46 102, 621 
Kongns... .cnainas 811 1, 520, 347| 1,875 36] 12,359 Li 5,429 1,086] 852 1, 538, 135( 1,805] 9, 680) 16, 136, 166( 1,667] 7,824] 11,882,310 192 86, 
Kentycky......... 694] 2,295,437] 3,308 2 aw Ee Delain sein SRT ah 696) 2,296, 561| 3,300 3,863 9,461,989] 2,449 1,607] 3,976, 694 88 172,101 
Youisiona. ........ 355 77,024] 2,752 Ve va HERE TS ha 369 85, 236] 2, 670| 6, 234] 13,732,076] 2,203] 2,146} 4,606,523] 162 269, 331 
ANS. aes 29 97, 086 3, 348 1 354 1 3, 200| 3, 200 31 100, 640( 3,246| 1,674 4,092, 418] 2, 445 728 1, 926, 248 33 62, 175 

Maryland... i... 921 2,760, 860| 2, 998 41] 16, 762 28 48,904| 1, 747 990 2, 826, 526| 2,855 8,965) 25, 012, 213| 2,790] 3,065] 7,952, 737 214 582, 
Massachusetts... 1,153] 4,743,720 1 646 1 3,200] 3,200( 1,155 4,747,566 4,110 , 086] 88, 219, 489| 4,392| 5,798] 24,132,778 761] 2,924,069 
Michigan.......-<--- 2, 206) 6, 657, 363 N80, 780173, 080 ino] cin salon eas , 215) 6, 667, 099] 3, 010 96, 242, 267, 570, 555) 2,780 7,910] 20,125, 685 147 367, 246 
Minnesota. ......._. 723 1, 689, 465 4 1,137 379 730 1,691, 915| 2,318| 14, 103 33,173, 877 2,352 4,716] 10,601, 664 162 342, 828 
Mississippi.------. 309 727,043 3 4,887| 4,887 312 737,863 2,365 9,830 15,784, 658| 1,606] 2,735] 5,094,452] 192 261, 828 
Missouri. ....iazan 805 2, 398, 345 7 29,966] 1,665 830] 2,433,458 2,932| 12,339 38, 622, 282 3,130 2,559| 6,533, 203 186 366, 478 
Montana. .......... 287 679, 732 9 3,206] 1,069] 309 696, 620) 2,254| 3,684 6, 143, 704| 1, 668| 3,301 5, 648, 535 70 106, 939 
Neobraska............ 584] 1,243, 220 41-3, 6180 ONAL ee eens 588| 1,246,835) 2,120 7,700 15, 496, 804| 2,013] 5, 106 10, 022, 373 58 87,721 
Nevada. o.oo... 78 222, 939 2 14, 881| 2, 126 87 240, 828| 2, 768 898] 2, 367, 328 2, 636 311 1 012, 607 16 31,474 
New Hampshire. .__ 72 164, 041 6 1, 689] 1, 589 79 167,943] 2,126] 1,021 2, 614, 250| 2, 560| 566 1, 298, 038 42 91, 181 
New Jersey... ...... 224 03, 1811, Bal cin nn me mwa = a mil ry ee 224 973, 181| 4, 345| 30, 401 154,139, 188| 5,070 2, 688| 11,129,440, 352| 1,666,832 
New Mexico....... 172) 431, 813 1,014] 1,014 173 432, 827] 2,502| 2,506 4 896, 041] 1,954 628 1, 272, 257, 60 68, 

WY Ork.. covcuce 276] 1,470,9531 5,30. ccuculesnonmaslnas unm nn walesumees nue 276] 1,476,983) 5,351| 50, 968 282, 751, 896| 5, 5648 5,782) 28,364,114] 295) 1,647,931 
North dn oy --l 3781 1,292,906 3,448 18,7511 1,705! 441] 1,350,136! 3,062| 9,465 20, 880, 849 2,206| 1,971] 5,060, 602 94 171,320 
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Oregon..u...unve 
Pennsylvania... .. 
Rhode Island...._. 
South Carolina... 

Virginia. ...c.-..0 
Washington. ..._.. 
West Virginia..... 
Wisconsin. --...... 
Wyoming......ce-     

716, 877 
20, 155, 592 

186, 492                   3, 903, 292 
189, 295   3,481 

3,103 
    

7, 390, 394 

83, 250, 363! 
3, 152, 005 

  
    

2, 965, 819 

928, 186 
11, 379, 869 
15, 093, 848 
5, 636, 245 

26, 437, 393, 
1, 137, 750 

  
31,116 
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EXHIBIT C 

Home Owners’ Loan Corporation summary of disbursements as to States (expenses 
and furniture and fixtures) 

ANNUAL REPORT OF FEDERAL HOME LOAN BANK BOARD 

Subject to revision when January disbursements applicable to December are properly allocated. 
Professional services, such as appraisals, etc., shown on the supporting statements for each State and 

included in the items below, are disbursed on applications for loans and are reimbursed from the loan 
account on all approved loans. 

  

  

  

          

        

  

  

    
  
  
  

  
  

  

  

  

Disburse- Disburse- 
ments for | Total, July ments for |Total, July 

State month of | to Dec. 31, State month of ‘| to Dec. 31,. 
December 1933 December 1933 

1933 1933 

Alnbame.............0 $26,979.51 | $80,723.00 || New Hampshire..._..__. $5,299.93 | $19,912.13 
ATIZONA. oi sian , 591. 63 20,348.66 || New Jersey.coccecmamaa-- 47,614.79 | 151, 850.08 
Arkansas... oo si aan. 16, 554. 41 71,718.43 || New MexiCOummcmmaaaaa- 12, 040. 85 27, 503. 35 
California... -.cuuaasat 91,101.30 | 254,176.49 { New York...vieucuvanm- 84,270.39 | 204, 209. 
Colorado. .aciiavs ating 13, 005. 02 54,159.85 || North Carolina. .....-... 24, 812.92 67,044. 00 
Jounessient ARE 19, 188. 46 80, 093. 99 Roun Dakotas. ...caanan 13, 532. 20 44, 233.13 
Delaware... ............ 2, 776. 63 12 585.9211 ONI0.su.c cn imine nmmnons 131,042.86 | 311,164.75 
District. of Columbia... 7,678.90 24,258.74 Ohibors i a Re man 85, 092. 08 163, 012. 97 
Florids.. oc hai il 43, 515. 21 100, 860.97 [i OTegon . « i namnwammn bam 18, 610. 35 40, 532. 97 
Coorziy....... on anaain- 28, 855. 37 88, 345.63 || Pennsylvania.........._. 101,213.01 | 276,724.98 
Hawaii... ccanagacnns 5, 608. 64 6,409.50 || Rhode Island........._.. 8 809. 09 25, 603. 87 
Ydaho..........c...o....p 7, 630. 80 24,259.00 [| South Carolina........-. 10, 506. 96 49, 300. 32 
Ilinois. iim 39, 569. 89 149, 890.34 !| South Dakota... .....___ 9, 224. 35 26, 244. 89 
Indiang.......acuanmns ns 24, 985. 55 61,113.20 il ‘Tennessee. .... cemsusna= 24,401.78 70, 628. 13 
OWA, sa ees 19, 831. 83 46, 550.82 1 TOXA8.c cw Sumani set maa nm 55, 833. 23 127, 393. 30 
Kansas. ....cuubausnn dasa 27,923. 59 106,530.48 1 lah. oi craricasaasaae 17,012.11 49, 449.70 
Kontueky..o-coureinnin- 18, 074. 50 55,847.65 51 Vermont... cacarsoens-a= 6, 628. 18 22,793. 69 
Louisiana 19, 368. 24 49,486.29 1 Virginia. .....ccmmmasm-- 37,986.27 | 114,798.63 
Maoine........ieeaaidis 5, 806. 68 20, 634. 75 || Washington. ....ccuaee-.. 25, 990. 20 50, 510. 46 
Maryland... cocccacaze 34, 501.41 87,667.87 || West Virginia. .._....__. 21, 360. 31 66, 494. 84 
Massachusetts... --ao--- 73,360.39 { 197,118.90 || Wisconsin.....-auau-uc.- 45, 057.12 | 105,178.16 
Michigan. iia. aico. 195,536.33 1::373,950.14 [1 Wyoming... ...auuaniac- 4 220. 36 17, 582. 05 
Minnesola....-annaeocie 38,762.98 | 108,724.65 
Mississippi.....oinnwesnes 24,728. 22 64,444.76 Total... .coneumion 1, 652, 367. 33 |4, 380, 526. 01 

ISSOUFL. ccm twn msn 25, 432.75 64,976.11 || Home office.maucececaa-- 175,749.39 | 304, 516.78 
Montana....-.oveinuna.d 11, 982. 92 33, 391. 04 
Nebraska... ...cicuaneanah 28, 397. 32 82,171.45 Total. .i in ateaus 1,828, 116.72 (4, 685, 072.79 
Novada...............-.. 3, 969. 49 19, 180. 85 

EXHIBIT C-1 

HOME OFFICE—DISBURSEMENTS 

Month of | Total, June 
December to Dec. 31, 

1933 

Pay roll: 
Regular employees---aceeeea-- BES Ep a SRS ER Sts, $60, 140. 48 $100, 494. 52 
PeIIDOTATY OINDIOYB0S oh va he es Cm ari mma as nm an mmm an AR Sen os , 419. 83 11,112. 32 

ges SR RR a RT EB ES RE I BR 5, 290. 22 7,396. 35 
Bent, Hohl, bool, and DOWEL. cu au. vives wna ins sm midmm nnn me Amann oa ah we 2, 379. 05 2, 379. 05 
Printing, giationory, and office sSHDPUeS. ......nuceshine cn iewn ve ern u nyse rrnass 29, 625. 27 39, 692. 95 
sein BR ee RRC a en I RE Sr Sie 17.75 295. 4 
Postage and registration.......oooooooo_ 5 w: 113.17 315. 84 
'Poiephone ana telegraph. deur sioene sation erie ns cade des mmo n ate ne mon 975. 41 1,359. 29 
nh EI EV Sa el LI RI Rp SR OE i 42, 016. 87 42,321.65 
Subscriptions {0 puUbHeatiOns.. vali i maiden minaret wb am an sem 194. 65 782.94 
iii ro VA RR ERE FN SE IR I PO el 20, 690. 33 22, 229. 97 
RA ture And BRIO. ct i Laer cece din edna ions ova mn Ss met 8, 886. 36 16, 166. 48 

POL cine sn a ep ma am wn SAR SE a i wr Wm ADE 175, 749. 39 304, 546. 78        
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REPORT OF THE FEDERAL HOME LOAN BANK BOARD 
ON THE FEDERAL SAVINGS AND LOAN 

PROMOTION ACTIVITIES 

The Home Loan Bank Board respectfully reports that on June 13, 
1933, the Home Owners’ L.oan Corporation Act became law as Public 
Law No. 43, Seventy-third Congress. Section 5 of this act provided 
for the creation of “local mutual thrift institutions, in which people 
may invest their funds.” The funds thus assembled are to be used in 
financing homes in the territory in which such associations are located 
and within 50 miles of the office of the association. The associations 
were to be chartered by this Board and to be known as ‘Federal 
Savings and Loan Associations.” Local capital must take stock and 
local people must operate them. The Treasury will take an amount 
of preferred stock equal to that paid in by the local community, but 
not exceeding, in any case, $100,000. 

Congress provided for $100,000,000 capital to be subscribed by 
the Treasury in this way, and appropriated $150,000 of expense 
money to organize these associations, which cannot be set up in com- 
munities already adequately served by existing institutions doing the 
same class of business. There are approximately half of the counties 
of the United States in which no such institutions exist, and the with- 
drawal of many of the great financial institutions, heretofore engaged 
in the long-time home mortgage business, partly or wholly, from that 
field, renders it of prime importance for these mutual home financing 
institutions to be developed and in conjunction with the home loan 
banks, of which they are members, to create and maintain a great 
reservoir of credit to supply the constantly developing need for this 
class of credit. 

ORGANIZATION 

As soon as possible after the law was created, a general organizer 
was appointed who spent some weeks in surveying the entire field and 
determining the course to be pursued in developing the work. Then 
a corps of organizers was selected who have been busily engaged in the 
field under the direction of a general manager, with a competent staff 
located in Washington, and under the leadership of the general 
organizer who had surveyed the field and is now actually organizing 
the applicants for charters into proper associations. 

Up to the 31st day of December 1933, there had been actually 
organized and put into operation 69 associations, with a capital stock 
subscribed in the sum of $3,336,000; there were 250 applications for 
organizations pending and in various stages of progress, looking to 
completion in the course of 60 days. 
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The capital of these associations must be loaned “only on the secur- 
ity of their shares or on the security of first liens upon homes or com- 
bination of homes and business property within 50 miles of their 
home office: Provided, That not more than $20,000 shall be loaned on 
the security of a first lien upon any one such property; except that 
not exceeding 15 per centum of the assets of such association may be 
loaned on other improved real estate without regard to said $20,000 
limitation, and without regard to said 50-mile limit, but secured by 
first lien thereon: And provided further, That any portion of the assets 
of such associations may be invested in obligations of the United 
States or the stock or bonds of a Federal home loan bank.” 

The building up of those loanable funds in the widely distributed 
areas gives a safe investment for savers and promotes the building 
of modest homes by citizens who would otherwise find no access to 
capital for such purposes. 

A list of corporations organized hereunder, with statement of the 
capital subscribed by the Treasury and privately, is attached hereto 
and made a part hereof as exhibit A. 

CONVERSION 

The want of uniformity of organization and rules and practices 
among the more than 8,000 building and loan associations is some- 
times a great handicap to a well-established association. Hence, 
provision was made in the law that any existing association which 
desired could convert from a State-chartered institution to a Federal 
savings and loan association, if it so desired, and could comply with 
the law and regulations for so doing provided it can do so under the 
law under which it was created and operates. 

The great majority of existing associations that desired to convert 
did not begin this procedure prior to December 31, 1933, because 
they desired to wait until after their annual stockholders’ meeting in 
January; therefore, this division of our work has begun since Jan- 
uary 1, 1934. 

At the present time we have 25 or more conversions under way, 
and probably 200 that have the required forms in their possession, 
and they have indicated to us their execution, which means within 
a short time some two to three hundred associations should be in 
the process of conversion. 

TAXATION 

Federal savings and loan associations are protected from burden- 
some or discriminatory taxation by the following provision of the 
act, section 6, subhead (h), as follows: 

Such associations, including their franchises, capital, reserves and surplus, 
and their loans and income, shall be exempt from all taxation now or hereafter 
imposed by the United States, and all shares of such associations shall be exempt 
both as to their value and the income therefrom from all taxation (except sur- 
taxes, estate, inheritance, and gift taxes) now or hereafter imposed by the United 
States; and no State, Territorial, county, municipal, or local taxing authority 
shall impose any tax on such associations or their franchise, capital, reserves, 
surplus, loans, or income greater than that imposed by such authority on other 
similar local mutual or cooperative thrift and home financing institutions.
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EXHIBIT A 

Chartered prior to Dec. 31, 1933 
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Subscriptions 

Name, listed by_States Town 

Private | Treasury 

ALABAMA 

First Federal Savings & Loan Association of Alabama___.__ Birmingham. _____.___ $75,100)... 
Jefferson Federal Savings & Loan Association... o.oo... _|...__ + EE I in 103,100 3. 2... 

ARKANSAS 

West Memphis Federal Savings & Loan Association of 
WES VI ems. a. lice mime dwn dm ids West Memphis_.__._.. 82,400 [.ucaoaait 

First Federal Savings & Loan Association. ....oceoeeeo oo... Little Roek............ Wg meh 
Morrilton Federal Savings & Loan Association. ............ Morrilton....L......... 200... 
Citizens Federal Savings & Loan Association. ............._ Jonesboro. ..c..i...:.. S00 1... end 
Monticello Federal Savings & Loan Association... ........ Monticello. .ooceoooo.. L000 {nei 
First Veders) Savings & Loan Association. oo ooo... Camden...........:.. 26,800 %........0.. 

ain om mS Tm a me mre hm SF ke A MI 4 SEAN 
Ark loiis Federal Savings & Loan Association........... Arkadelphia.......... 52,500... uals 
Benton Federal Savings & Loan Association... .......... Benton... iu .i.. 00 1,000... 0.00.0. 

COLORADO 

First Federal Savings & Loan Association. .eooeoooocoooaoo.. Colorado Springs..._.. 75,000 |....cclae 

FLORIDA 

First Federal Savings & Loan Association. ._..._........... Miami....... iodine 326,400 |.......... 
Miami Beach Federal Savings & Loan Association......... Miami Beach....._... 54,000 J... ious. 
Finks Federal Savings & Loan Association... ......___. iv i Polerspurg Sher 76, 000 $5, 500 

SR NE NE Se SRE rlando . PORN 
Everglades Federal Savings & Loan Association. _.......... Belle Glade. .......... 2500 4. aad 
First Federal Savings & Loan Association of Tampa........ MoMA... ioo-aasaew ODD annie 
Federal Savings & Loan Association of Broward County...| Fort RR adeiis Eat i 20,100. oa 
First Federal Savings & Loan Association of Winter Haven.| Winter Haven....._.. 000 I... a 

GEORGIA 

Fulton County Federal Savings & Loan Association....._.. Atlanta. aula 25,000 |v 
Meriwether Federal Savings & Loan Association........... Manchester........... 000 {oes 

ILLINOIS 

First Federal Savings & Loan Association... ......._. Chieago........onins L600. tuo 
Chicago Federal Savings & Loan Association... |---. 7 ENE re 700: oan. 

INDIANA 

First Federal Savings & Loan Association. ....oceococeeana. Angola. oo uidaiinanan 30,000 0... cee 
0 hee ee EL Ae i a md dds dG bd us dans Greenwood __.......... O00 to aaa 
D0 omc oe ts a dy Se a Fort Wayne........c... 110,300, eeu ce 

IOWA 

First Fedral Savings & Loan Association. ....oooooooo.... Rock Rapids.....c.... 39,8000. .c.cnien 
ee ai me sw i i te Davenport.....cuuiuaaf’ 61,500: . couse. 

KENTUCKY 

Federal Savings & Loan Association of Hazard... ..._.._.. Hazard. coo o.nansins 52,000 1....--unna 

LOUISIANA 

First Federal Savings & Loan Association... _.._..._.._. Shreveport....--.--..- 79,600 1.....aun. 
Jonesboro Federal Savings & Loan Association... .......... Joneshoro.....-.t.---- R10 ER SR 
De Soto Federal Savings & Loan Association... Mansfiold.......aeiun- 44,000 ouu iene 
Southwest Federal Savings & Loan Association............. DeRidder. ono. 46,700 |... -2c-<n 
Ouachita Federal Savings & Loan Association... ......... West Monroe......... £81 300 fre Sain 
North Louisiana Federal Savings & Loan Association. ..._. Lake Providence...... L700 {ones 
Claiborne Federal Savings & Loan Association... ........_. Homer, dS pt de re 900 [--ia5-0aam 
First Federal Savings & Loan Association. coco... Monroe. ....2 ance 53,900. javrnincats 

Oa inn min oi ma a umn ep St pms a Sma on Sh sk 4 LA RANI Lo 0,800.0 2a. 

MICHIGAN 

Midland Federal Savings & Loan Association. ......._.... Midland, i....aninias 25,000 {...cunuin 
First Federal Savings & Loan Association. ...._...._..._._. Detroit... ...ceunive 75,000 L...co. an
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; MINNESOTA : 

Hutchison Federal Savings & Loan Association. ___.______... Hutehison..-.-coanen-- 
Owatonna Federal Savings & Loan Association..____ Qwatonma............. 
Detroit Lakes Federal Savings & Loan Association Detroit Lakes... 

MISSISSIPPI 

Community Federal Savings & Loan Association... ._._.. Tupelo... faoiicicae 66,500 1... ies 
Delta Federal Savings & Loan Association... ._.._.__._..._. Leland. .... pms a 52, 000 312, 500 

MISSOURI 

Clayton Federal Savings & Loan Association. ..._..__..._. Clayton..... ni ms 0 S00 fae tua 
Community Federal Savings & Loan Association_.......__. Overland. .....-. PPA Beye Yr 1 1 TEMRRORIE CN lh 

MONTANA 

The Lewistown Federal Savings & Loan Association. ._...__ Lewistown... .;..... 25,000 1... 

NEBRASKA 

Federal Savings & Loan Association of Kearney... ......... Kearney... ..cclitdoun 5.000 | lst 

OREGON 

Lakeview Federal Savings & Loan Association... __......._. Yokeviow. .. coc... 05,8500 |i wid. 
First Federal Savings & Loan Association... ..._______.._. AIDONY innit 00, 200. 1s sce snan~ 

IO fo A ER AR Lo NN LN Pendieton........ cea: 34.400 1...... once 

SOUTH CAROLINA 

First Federal Savings & Loan Asseciation. __.__._._______._._ Greenville... cvvveo. 58,000). aaa. 
Piedmont Federal Savings & Loan Association... __.____.___.. GAINoY ene iecrmdenor= 101, 000 {. = conus 
The Federal Savings & Loan Association... .____..__. Dillon....ca.iicucaic 90,800" |... nad 

TEXAS 

Athens Federal Savings & Loan Association... .._._.. Athens........ PR ey 39,000 [uicoinmien- 
McKinney Federal Savings & Loan Association... ...._.. MeKinney:........... 28,900 jones dune 
Fort Bend Federal Savings & Loan Association. _._._._..__. Rosenberg. .«cucnvicne 000 500s aden 
Denton Federal Savings & Loan Association... ...........__ Denton. ..--v--r----. 000 1. nae. 
Kaufman Federal Savings & Loan Association... ........... Kaulman.......cequ.u 26,000 1a conianii 
First Federal Savings & Loan Association... ooo coo.. NacogdocheSa -coveeua- 05,300 |. ic aidea’s 

VIRGINIA 

First Federal Savings & Loan Association... ..oaceooo.. Richmond: .........-.. 104,200 4. cucicisenr 
Federal Savings & Loan Association... oo... Sondsion..... oid. 30,300 {cui ovnen 
First Federal Savings & Building Loan Association......... Hopewell-......oaan-- 59,300 [-uceszvmmm 

TY NA A ME NE Bt TE SM BA RA LRN 3, 336, 000 18, 00 G:«       
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