
23d Congress, 
1st Session. 

[ Doc. No. 423. ] Ho. of Reps. 

PENNSYLVANIA. 

MEMORIAL, 

OF 

CITIZENS OF NORTHUMBERLAND COUNTY, 

In favor of the recharter of the Bank of the United States. 

May 19, 1834. 
Read, and laid upon the table. 

To the honorable the Senate and House of Representatives of the United 
States in Congress assembled : 

The undersigned, citizens of Northumberland county, 
Respectfully represent: 

That, for a series of years, the allied interests, agriculture, manufactures, 
and commerce, that form the grand system of American policy, to which 
the attention of our philanthropists and statesmen was directed by events 
growing out of the late war, as indispensable to the prosperity and inde¬ 
pendence of the country at large, and to each interest, abstractly consi¬ 
dered, have, in their mutual operations, progressed together, enjoying 
that concert of action so necessary to all, which a sound medium of trade 
and exchange, acting in the healthful atmosphere of public faith and na¬ 
tional credit, has been the supporter: and inasmuch as recent occurrences 
have changed the scene, and the farmer and mechanic have not only been 
threatened by the aspect of distress in which the commercial class of our 
citizens have been involved, but a diminution in the value of their pro¬ 
ducts of fifty per cent., or more, has taken place, which, if continued 
under the pressure that produced it, must result in their ruin. Com¬ 
merce no longer flourishes ; the manufacturers are discharging their artisans 
and closing their doors, and the farmers’ prospects, which promised, at the 
housing of an abundant harvest, the reward of profits equal to their toils in 
producing it, have been blighted. Public faith no longer finds a resting 
place in the financial institutions of the country. The currency has been 
deranged at home, and abroad American securities have ceased to be ne¬ 
gotiable. This train of disasters to our trade and intercourse at home, 
and loss of confidence abroad, have, no doubt, arisen as consequences 
from the removal of the public deposites from the Bank of the United 
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States, in violation of not only the chartered rights and immunities of the 
institution, but also the high degree of expectation which pervaded the 
public mind in this and other nations, that the Bank would be perpetuated 
in its duration, as an indispensable national institute.. This well-founded 
expectancy is not of recent origin; it is commensurate with the Bank; it 
is a continuation of that impetus given to the public will by the purchased 
experience of all the States in common, in the interval between the taking 
down of the former National Bank in 1816, which then called upon Con¬ 
gress for the erection of the present Bank. That strong and not to be 
controlled expectancy, which looked to the Congress of 1816 for the re¬ 
establishment of a National Bank, is not extinct, but changed in its form. It 
has since settled down, and that, too, upon the rational deductions of past 
experience, into a confidence that the Bank would not again be disturbed,, 
but kept in existence to perform for the Government and the country 
the financial functions for which it is so eminently suited. It was this 
confidence in the perpetuity of a bank to sustain a sound currency in 
the country, that nerved the arm of enterprise, which encouraged thou¬ 
sands of industrious, honest, and capable men to commence operations as 
merchants, mechanics, manufacturers, and farmers, without sufficient 
capital to support their enterprise; and, consequently, leaning for aid 
upon the credit system, they must stand or fall with the finances of the 
country in which their means have their foundation. 

It was never designed by the laws which regulate and protect the 
rights of well-ordered communities, that none but capitalists should en¬ 
gage in the active pursuits of civilized life. Such a Resign, carried out 
either by enactments bearing directly upon the point, or the arrange¬ 
ment of the financial concerns of the nation, so as to have, in their ope¬ 
rations, that tendency, would at once lay the basis of an unrelenting 
moneyed aristocracy in the country , limited in its efforts to enslave the 
multitude only by the amount of means in the hands of the capitalists to 
command the submission and services of those that have none. An at¬ 
tempt to reduce the business of the nation to a level with the metallic cur¬ 
rency of the country, is wholly futile, despotic in its elements, and entirely 
incompatible with the spirit and enterprise of the age, and calculated, 
in all its bearings, to generate such a moneyed despotism to emanate from 
private coffers, more formidable to the elective franchise of the mass of 
the people, than the worst allegations by the enemies of the United States 
Bank against that institution could be, if carried out in their worst fea¬ 
tures, by it. Such an aristocratic provision would place the majority of 
our citizens in a position to envy the serfs of Russia; for while the ban¬ 
ner of equal rights would continue to wave over their heads a mere mockery 
of wo, it would chain down both action and enterprise, and reduce the 
result of their labors to a level with that of slaves. It never was the 
intention of equal rights, that the man qualified for commercial pursuits 
should not embark in them on capital obtained for an equivalent interest 
secured to the lender. It was never designed that the man'of skill in the 
manufacturing arts should not have that scope given to his enterprise and 
usefulness, which a confidence established between him and the mo¬ 
ney lender is so well calculated to carry out into the community; nor 
was it ever contemplated that the farmer who stands first in the import¬ 
ant train of interests, now placed in imminent peril, should not strive to 
become the owner of the soil he cultivates, by a purchase upon credit, 
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depending on the products of his labors to discharge the debt. The 
motive which formed the bond of human society at first, forbids the sup¬ 
position—the mutual wants of society created by circumstances. It is the 
business of those who possess superfluous capital to place it where it 
will produce to them a corresponding interest; and it is essential to their 
pursuits that there should be a prosperous community of borrowers; 
while it is essential to the mutual advantage of both that such operators 
on borrowed capital should have their rights and immunities protected 
and fostered by the laws of the land, in every way not incompatible with 
the claims of others. 

The greater part of us are owners of real estate, and derive our suste¬ 
nance therefrom by labor and industry. Our lands which were rising in 
value, have become unsaleable, and experience, since the formation of 
the Government, has shown that mutations in the policy of the country, 
in relation to a National Bank, have, as often as they recur, deranged 
the currency, and that the value of our lands, and the products of our 
labor, have as uniformly fluctuated with it. But a few years since, in 
the absencO of a National Bank, unforeseen events occurred which re¬ 
quired the existence of such an institution, and the want of which deep¬ 
ly involved the nation in a multiplicity of difficulties, the nature of which, 
had it not been for the patriotism and faith of moneyed individuals in the 
Government, must have caused her ruin by dissipating her credit. Not 
only this, but during this period, and in the infancy of the present Bank, 
while it was weak (for it was brought into existence in a time of national 
weakness) and unable to control the issues of paper by the State banks, the 
country was deluged by a depreciated currency, which resulted, when the 
United States Bank began to extend its influence, in a pretty general bank¬ 
ruptcy of the country banks in all the States. It is known to us that this 
state of bank insolvency, and derangement of a currency that had be¬ 
come the standard bearer in business transactions, and given a value to 
real estate, and all the products of. labor and art, corresponding to its 
circulation, spread distress far and wide; strewing the wrecks of 
fortune which it had dissipated in every State, county, and township in 
the Union. And in the event so disastrous to all, commerce was not the 
greatest sufferer ; multitudes of farmers and mechanics, who, from the 
labors of nearly a lifetime, had gained a competency for themselves 
and families, wTere left pennyless, and throwrn back to obtain subsistence 
upon the feeble resources of declining age. Such are known to us to 
have'been the results of an “experiment” with State banks alone: what 
the effects w'ere to the Government, the Secretary of the Treasury, in 
every annual report since, has not failed to tell us. The “ unavailable 
funds” are still in the Treasury. 

As Pennsylvanians we feel a repugnance to the experiment recom¬ 
mended by the Executive now, arising from circumstances that did not 
exist during any former derangement of the currency. The State acting 
in full faith of what she conceived to be the settled policy of the coun¬ 
try, and the sound state of public credit established thereby, which she 
reasonably concluded .would not again be disturbed, entered upon a spa¬ 
cious system of internal improvements, which have involved her in a 
debt of $20,000,000, and a large addition is yet required to this debt to 
place her canals and railroads in order to command a revenue. We, 
therefore, view with dismay the approach of an evil calculated not only 
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to depreciate the value of property and labor, and bring us under all the 
embarrassments we suffered in 1819, &c. from the same cause, but also 
the unavoidable addition of heavy taxation to pay the annual interest of 
so large a State debt. The finances of Pennsylvania are such at present, , 
that a recurring derangement of the money market, of long continuance, 
must weigh down upon her citizens with a finger heavier than the loins 
of its predecessor. 

A very large majority of your memorialists were, from patriotic 
and pure feelings of attachment, the supporters of General Jackson to 
the Presidency, and of his re-election to the same in 1882. And while, 
we frankly avow that the leading motives which actuated us in both 
elections, arose from the distinguished services he had rendered to his 
country, and the further good services we confidently expected from him 
as the Executive head of the nation, we as freely disclaim the influence 
attributed by him, to his veto of the act of Congress in relation to the 
Bank, as aiding his re-election, or as a medium conveying to him any 
opinions of the people of Pennsylvania in regard to the Bank. The 
veto message conveyed to the people his objections to the then provi¬ 
sions of the bill which it covered, but there was no express declaration,. 
as now, that he was opposed to a National Bank in any shape ; on the 
contrary, he frankly declared his willingness to aid Congress with such 
a design of a Bank as he could approve. Upon his own declarations, no 
conclusion could be fairly drawn that he would not sanction a subse¬ 
quent act of Congress rechartering the present Bank in a modified form. 
The impression, we believe fairly made upon the minds of a majority of 
the people of Pennsylvania by the veto message, and on which impres¬ 
sion they re-elected him, hoping for his subsequent approval of a bill re- 
chartering the Bank, is aptly embodied in the following extract from the 
message of Governor Wolf to the Legislature, dated December 6, 1882. 
Immediately following the election, speaking of the unanimity of senti¬ 
ment in Pennsylvania on the subject, he says : “ Resolutions had passed 
both branches of the Legislature of this State, at their last session, with 
great unanimity, instructing our Senators and Representatives in the 
Congress of the United States to use their exertions to obtain a renewal 
of the charter of the Bank of the United States. A bill for that purpose 
passed both Houses of Congress, the provisions of which not comporting 
with the views of the President of the United States, his negative was 
interposed, and the Bank did not obtain a renewal of its charter. An 
excitement that, perhaps, transcends the bounds of discretion, grew out 
of the transaction. It is not believed that the same fate awaits every bill 
that may pass the two Houses of Congress for the renewal of the char¬ 
ter. The Bank of the United States, whatever may be alleged to the- 
contrary, has certainly done the country some service. It has established 
a circulating medium in which the people have confidence. It is not 
denied, I believe, that it has greatly facilitated the operations of the 
General Government, so far as its pecuniary transactions were concerned ; 
and it is admitted that it has materially aided individuals in their pecu¬ 
niary arrangements with each other, and especially in the transmission 
of money to distant parts of the Union.” The Governor proceeds to ex¬ 
press his regret that a too punctilious regard to constructions of the con¬ 
stitution, or any other interference, should at any time prevent the Bank 
from receiving a renewal of its charter, and so u unsettle that which has 
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heretofore been considered part of the settled policy of the country.”1 
Thus we see that the Governor explicitly avowed that it was not be¬ 
lieved that the President was opposed to a United States Bank ; and that 
it was this disbelief which secured his re-election in Pennsylvania, is a 
fair deduction from the interests the people of the State have in the con¬ 
tinuation of the Bank. But while we hold this official opinion of the 
Governor as embodying the sentiment of Pennsylvania at that time, we 
totally dissent from his message to the Legislature of the 26th ultimo, be¬ 
lieving it to be a document calculated to carry out of the State an influ¬ 
ence neither derived from the popular will, nor the state of the case at 
issue. 

Whatever scruples might have formerly existed as to the constitu¬ 
tional right in Congress to create a National Bank, they were fairly can¬ 
vassed and surrendered when the pressing exigencies of the nation called 
the present Bank into existence. Those statesmen most distinguished 
for research in the national councils, who doubted the constitutional 
powers of Congress to create the former Bank, and therefore opposed the 
renewal of its charter in 1811, were the first to question their former 
inferences, and to aid in the erection of the present Bank in 1816. The 
right of Congress, therefore, to erect and perpetuate a National Bank 
for the safe keeping of the public moneys, and for the purpose of trans¬ 
mitting them through its exchange operations to such foreign and domestic 
points as the Government may require, as well as to regulate the cur¬ 
rency of the country, and keep it in a sound state, ought no longer to be 
questioned. The Congress of the Union have three times sanctioned it- 
The Supreme Court, the only tribunal created by the constitution to ad¬ 
judicate upon the constitutionality of the acts of Congress, have passed 
favorably upon it; and if this should not satisfy the public mind, a stronger 
construction is within the reach of every man’s experience, in the ne¬ 
cessities of the Government and the people which so imperatively called 
for the exercise of the power by Congress. It is no longer a question 
with the great body of the people who have long believed, (as the Go¬ 
vernor of our State did two years since,) and rested and pursued their 
various enterprises and labors in the belief that a'National Bank had 
become the settled policy of the Government. 

Let, however, the question in relation to the powers of Congress to 
create a Bank of the United States be considered in whatever light it 
may, the decision cannot affect the question more immediately at issue. 
For, if it even be admitted that Congress had no right to create the in¬ 
stitution, and guaranty to it, by charter, banking privileges as extensive 
as the limits of the various States, that admission could not warrant the 
opinion that the Bank had not a fair claim to the performance of an 
agency for which it has paid a stipulated bonus to the Government—the 
right of receiving into custody and disbursing the public moneys. For, 
among all the privileges guarantied by the charter to the Bank, that of re¬ 
ceiving and disbursing the Government funds is the only one which it is ad¬ 
mitted by all that Congress had a constitutional right to invest in it. The 
right of Congress to create a safe depository for the public money has 
been universally acquiesced in ; and by a reference to the debates in Con¬ 
gress in 1816, to arrive at the intention of that body in creating a Na¬ 
tional Bank, it will be found that its foundation rests upon this generally 
admitted principle of the constitution. Therefore, the removal of the 
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public deposites from the Bank of the United States was not only a 
breach of faith on the part of the Government, uncalled for by any palli¬ 
ating circumstance, but also an infraction of its chartered rights in a 
point invulnerable to constitutional objections. The consummation of 
which act, in the view of your memorialists, has placed not only the in¬ 
stitution at which the blow was aimed, but every other financial institu¬ 
tion, on defensive ground, to guard the interests of their stockholders, 
and has brought upon the community the evils which thousands feel, and 
all anticipate. 

We, therefore, exercising the inalienable right of opinion, and the 
free expression of it, respectfully ask your honorable bodies, clothed 
by the constitution with co-ordinate powers in the General Government, 
to stand forth in the majesty of that constitution, and rescue it from the 
unhallowed touch of the usurper, and your own legislative province 
from the invader’s grasp ; rescue the blighted interests of the nation from 
impending ruin; and that which has been so amply tried from further 
“ experiment.” Restore the public deposites to the Bank of the United 
States as an act due in plighted faith to the institution ; and the currency 
as an act due in the same faith to the necessities of the people. And 
we humbly believe that no services could be rendered by Congress more 
compatible with the public will, nor better calculated to restore confi¬ 
dence in our money market, and expand that confidence through its 
wonted channels to other nations, than the immediate renewal of the 
charter of the United States Bank, with such modifications as Congress 
in their wisdom may deem proper. 
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