
Apr. 10 / Administration of Barack Obama, 2015

416

also Panama’s central role in bridging the two
continents and bringing the hemisphere to-
gether.

And I congratulated the President not only
on what I’m certain will be a successful sum-
mit——

President Varela. Yes.
President Obama. ——but also the extraordi-

nary progress that Panama has made economi-
cally, the transparency and accountability that his
Government has shown. We—Panama is a proud
democracy, and its ability to engage in elections
and peaceful transfers of power, I think, is a sym-
bol of the progress that’s been made throughout
the hemisphere over the last several decades.

And as President Varela noted, we are great
partners on a whole range of issues—security,
the economy, education—and we had an excel-
lent discussion about how we can further deep-
en those ties.

So we are very appreciative of the great
friends that we have in the Panamanian peo-
ple. 

President Varela. Thank you, sir.
President Obama. We want to thank you for

hosting us. I know these summits are a lot of
work. I want to thank the team. I want to thank
the people of Panama, especially because I’m
sure they’re having to put up with some traf-
fic—[laughter]—while all these leaders are
here. And we look forward to excellent discus-
sions during the course of the next 2 days.

President Varela. Thank you, Mr. President.
It’s an honor.

President Obama. Thank you. All right.
Thank you, guys.

NOTE: The President spoke at approximately
11:25 a.m. at the Hotel Riu Plaza Panama. 
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Well, thank you, President Molina. Let me,
first of all, thank our friend, the President of
Panama and the people of Panama, Vice Presi-
dent of Panama, for the incredible hospitality
and the outstanding arrangements for this
summit.

It is good to see all of you again. The last
time we met was in Costa Rica, and we, I
thought, had a very productive discussion. And
rather than just talk, I think our goal was to
make sure that we had concrete actions that we
could take that would improve our economies,
the opportunities for our people, security in
the region.

And this is very important to the United
States, not just because of proximity, not just
because our neighbors who are represented
here are very close by, but because we have in-
credible bonds as people. There are Americans
who make enormous contributions to our soci-
ety every single day who come from Nicaragua
and El Salvador and Belize and all the coun-
tries that are represented here today.

And so we have ties of family. We have ties
of commerce. We share incredible heritage
and incredible history. And so it is very impor-
tant for us to make sure that the United States
stands in solidarity and has a partnership with
each of the countries that are represented
around this table.

I will not be long. As President Molina indi-
cated, since the last time we’ve met, it has been
the determination of my administration that
we find ways that we can more concretely as-
sist many of the countries in Central America
so that people in those countries feel that they
have opportunity and development. That is in
our interests, and that is in your interests as
well.

We know, for example, that criminal ele-
ments and narcotrafficking thrives where peo-
ple feel that they have no other pathways to
success. If we can make sure that they feel that
their efforts are rewarded in their own coun-
tries, then we’re going to be much more suc-
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cessful with the security arrangements and co-
ordination that we are involved with.

We know that the issue of migration does
not just affect the United States, it also affects
the countries in the region themselves. And
the more that people, where they live, feel that
they can find opportunity and raise families
and be successful, the less disruptions there
are and the less tensions there are at our bor-
ders.

As a consequence, in my budget, I’ve re-
quested $1 billion to support U.S. engagement
across Central America. Some of these dollars
would be designed to strengthen regional co-
operation on security, but some of it, as Presi-
dent Varela and I spoke about during our earli-
er bilateral, is really focused on human devel-
opment: education, providing young people
pathways to success, focusing on what’s hap-
pening at the community level. And we are
very excited to work with you to find what you
think will be most effective in your countries,
and then to have a coordinated process moving
forward in order for us to succeed.

We do believe that regional integration on
issues like energy, electricity, improving trade
flows all can be incredibly valuable for the re-
gion as a whole and ultimately will be valuable
for the United States as well.

We continue to believe that part of that re-
gional agenda should focus on governance is-
sues and transparency. And we’re in a city right
now and a country that I think has done an ex-
cellent job on many of those fronts and, as a
consequence, the high growth rates in Panama,

I think, should serve as a useful model for so
many countries not just in this region, but
around the world that business will be attract-
ed where there are skilled workers and where
there’s rules that people understand and can
follow and there’s accountability and transpar-
ency.

So the bottom line is, I think we have a
strong, common agenda. This is something that
we do because what’s good for this region will
ultimately good—be good for the United
States, as well.

Before I came in, I signed—me and Presi-
dent Varela witnessed the signing of a deal be-
tween Boeing and Copa Airlines. It is going to
create 12,000 jobs in the United States and
6,000 in Panama. And that’s an example of
what happens when we work together. So we
want to seize this opportunity.

I’m very grateful for the opportunities to di-
alogue with you. I want to spend most of my
time listening and not just talking. And we are
very, very grateful to all of you for the coopera-
tion and partnership that we already have. We
think we can make it even stronger and even
better.

Thank you.

NOTE: The President spoke at 1:17 p.m. at the
Hotel Riu Plaza Panama. In his remarks, he re-
ferred to President Otto Fernando Pérez Moli-
na of Guatemala; and President Juan Carlos
Varela and Vice President Isabel de Saint Malo
de Alvarado of Panama.
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Well, thank you, Luis. First of all, let me not
only thank you but thank our host and the peo-
ple of Panama, who have done an extraordi-
nary job organizing this summit.

It is a great pleasure to be joined by leaders
who I think have done extraordinary work in
their own countries. And I’ve had the opportu-
nity to work with President Rousseff and Peña
Nieto on a whole host of regional, internation-
al, and bilateral issues and very much appreci-

ate their leadership. And clearly, President Va-
rela is doing an outstanding job here in Pana-
ma as well.

A lot of important points have already been
made. Let me just say this. When I came into
office, in 2009, obviously, we were all facing an
enormous economic challenge globally. Since
that time, both exports from the United States
to Latin America and imports from Latin
America to the United States have gone up
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