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And this is especially important for middle
class families, who can’t afford to lose even a
penny of the hard-earned savings that they've
put away. These folks aren’t asking for any spe-
cial help or special consideration. They just
want to be treated with fairness and respect.
And that’s what this new rule would do. And
for outstanding financial advisers out there, it
levels the playing field so that they can do what
they know is the right thing to do: putting their
clients first.

Now, here’s one last element of it I've got to
emphasize. Just because we put forward a new
rule doesn’t mean that it becomes law. There
are a lot of financial advisers who support these
basic safeguards to prevent abuse, but there
are also some special interests that are going to
fight it with everything they've got, saying that
these costs will skyrocket or services are going
to be lost.

But it turns out that we can actually look at
the evidence. These industry doomsday pre-
dictions have not come true in other countries
that have taken even more aggressive action on
this issue than we’re proposing. And if your
business model rests on taking advantage, bilk-
ing hard-working Americans out of their retire-
ment money, then you shouldn’t be in busi-
ness. That’s pretty straightforward.

So we welcome different perspectives and
ideas on how to move forward. That’s what the
comment period for the rule is all about. What
I won't accept is the notion that there’s nothing
we can do to make sure that hard-working, re-
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sponsible Americans who scrimp and save
somehow end up losing some of those savings
to less than scrupulous practices. We should be
able to make sure that folks are treated fairly
and give every possible assistance we can so
that they can retire with security and dignity.

So we're going to keep on pushing for this
rule. It’s the right thing to do for our workers.
It’s the right thing to do for our country. We
are thrilled that AARP is supporting this, but
AARP is not alone. We've got all kinds of orga-
nizations that are stepping up: consumer advo-
cates, civil rights organizations, labor organiza-
tions. We've got a great coalition of people who
understand that the strength of our economy
rests on whether hard-working families can
feel more secure, knowing that if they do the
right thing, they can get ahead. And that’s what
I'm going to keep fighting for: an economy
where not only everybody is sharing in Ameri-
ca’s success, but they’re also contributing to
America’s success. This is a important compo-
nent in that basic promise that makes America
the greatest country on Earth.

So thank you so much, everybody. God bless
you. God bless America.

NOTE: The President spoke at 2:05 p.m. In his
remarks, he referred to Jo Ann Jenkins, chief
executive officer, AARP; Tammy and Christo-
pher Lombardo, daughter and son-in-law of
Lindenhurst, IL, residents Merlin and Elaine
Toffel; and Sherryl Garrett, founder, Garrett
Planning Network, Inc.

Letter to Congressional Leaders on Continuation of the National Emergency

With Respect to Libya
February 23, 2015

Dear Mr. Speaker: (Dear Mr. President:)

Section 202(d) of the National Emergencies
Act (50 U.S.C. 1622(d)) provides for the auto-
matic termination of a national emergency un-
less, within 90 days prior to the anniversary
date of its declaration, the President publishes
in the Federal Register and transmits to the
Congress a notice stating that the emergency is

to continue in effect beyond the anniversary
date. In accordance with this provision, I have
sent to the Federal Register for publication the
enclosed notice stating that the national emer-
gency declared in Executive Order 13566 of
February 25, 2011, with respect to Libya is to
continue in effect beyond February 25, 2015.
Colonel Muammar Qadhafi, his govern-
ment, and close associates took extreme
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measures against the people of Libya, includ-
ing by using weapons of war, mercenaries, and
wanton violence against unarmed civilians. In
addition, there was a serious risk that Libyan
state assets would be misappropriated by Qad-
hafi, members of his government, members of
his family, or his close associates if those assets
were not protected. The foregoing circum-
stances, the prolonged attacks, and the in-
creased numbers of Libyans seeking refuge in
other countries caused a deterioration in the
security of Libya, posed a serious risk to its sta-
bility, and led me to declare a national emer-
gency to deal with this threat to the national se-
curity and foreign policy of the United States.
The violence that has spread throughout the
country, resulting in the evacuation and tem-
porary relocation of U.S. Embassy personnel,
demonstrates the continued insecurity and
threat to regional stability caused by the ongo-
ing conflict in Libya. Much of the current con-
flict is over power and access to Libya’s re-
sources, and we run the risk of further destabi-
lization if sanctions do not remain in effect. We
continue to encourage Libyans to engage in di-
alogue and cease violence. Those that reject di-
alogue and obstruct and undermine Libya’s
democratic transition must be held account-

able, which is why we worked with the U.N.
Security Council to pass U.N. Security Council
Resolution 2174 in August 2014 to address
threats to Libya’s peace, security, and stability.
While we work with the international commu-
nity to identify those individuals who pose a
threat to Libya’s democratic transition, we
must also continue to ensure that the appropri-
ate sanctions remain in place.

The situation in Libya continues to pose
an unusual and extraordinary threat to the
national security and foreign policy of the
United States, and we need to protect
against the diversion of assets or other abuse
by certain members of Qadhafi’s family and
other former regime officials. Therefore, I
have determined that it is necessary to con-
tinue the national emergency with respect to
Libya.

Sincerely,
BARACK OBAMA

NOTE: Identical letters were sent to John A.
Boehner, Speaker of the House of Representa-
tives, and Joseph R. Biden, Jr., President of the
Senate. The notice is listed in Appendix D at
the end of this volume.

Remarks Following a Meeting With Amir Tamim bin Hamad Al Thani of

Qatar
February 24, 2015

President Obama. Well, T want to welcome
His Highness, the Amir of Qatar, for his first
visit to the Oval Office in his current position.

The United States and Qatar have a very
strong security relationship. They are hosts to
our men and women in uniform. They are
partners with us on a whole range of security
initiatives. And we also have an extraordinary
set of ties that are commercial, educational,
scientific, technological. And those benefit Qa-
tar; they benefit the United States. They create
jobs in both countries. And Qatar is a major in-
vestor here in the United States as well.

We’ve had a wide-ranging conversation on a
host of regional issues. Qatar is a strong part-
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ner in our coalition to degrade and ultimately
defeat ISIL. And I expressed my appreciation
to His Highness for the work that they've done
in coordinating with other members of this co-
alition.

We are both committed to making sure that
ISIL is defeated. We're both committed to
making sure that in Iraq there is a opportunity
for all people in that country—Sunni, Shia, and
Kurd—to live together in peace.

We both are deeply concerned about the sit-
uation in Syria. We’ll continue to support the
moderate opposition there and continue to be-
lieve that it will not be able—possible to fully
stabilize that country until Mr. Asad, who has
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