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We salute Master Sergeant Carol Barker of
Greensboro, North Carolina. As a first ser-
geant of her medevac unit, she was responsible
for more than a hundred troops, helped save
the lives of our wounded warriors in those crit-
ical first hours when life so often hung in the
balance. And here at the Legion, she continues
to serve, helping homeless veterans come in off
the streets and begin their lives anew with a
roof over their heads. Thank you, Carol.
Where’s Carol?

We salute Sergeant Joe Grassi, who grew up
just outside New York City. After his home-
town was attacked on 9/11, he left his civilian
job, he joined the Army. A squad leader in Af-
ghanistan, he spent most of his time on the
flight line, in the 120-degree heat, supplying
our helicopter crews. And here at the Legion,
he continues to serve, helping veterans com-
plete their disability claims and raising his voice
in Washington for a strong national defense,
because, he says, “some things are worth fight-
ing for. America is worth fighting for.” Thank
you, Joe. We're proud of you. Thank you, sir.

So Scott, Carol, Joe—they're among the pa-
triots here today who served in Afghanistan
and Iraq. And I would ask all our post-9/11
generation veterans to stand if you are able and
accept the thanks of a grateful nation. I ask
these men and women to stand because the
American people have to know that even as our
war in Afghanistan comes to an end, our obli-
gation to this generation of veterans has only
just begun. And this cannot just be the work of
Government and veterans groups alone. I want
every American to take this commitment seri-
ously. Please stand, post-9/11 generation, all of

you who have served in Afghanistan and Iraq.
We're grateful for you.

This is not just a job of Government. It’s not
just a job of the veterans organizations. Every
American needs to join us in taking care of
those who've taken care of us. Because only 1
percent of Americans may be fighting our
wars, but 100 percent of Americans benefit
from that 1 percent. A hundred percent need
to be supporting our troops. A hundred per-
cent need to be supporting our veterans. A
hundred percent need to be supporting our
military families.

And everybody can do something. Every
American. Every business. Every profession.
Every school. Every community. Every State.
All of us, as one American team. That’s how we
will truly honor our veterans. That's how we
will truly say thank you. That’s how we will up-
hold the sacred trust with all who've served in
our name.

God bless you. God bless our veterans. God
bless the United States of America. Thank you
very much.

NOTE: The President spoke at 12:07 p.m. at
the Charlotte Convention Center. In his re-
marks, he referred to Nancy Brown-Park, for-
mer national president, American Legion Aux-
iliary; Jerry Hedrick, commander, American
Legion Post Number 8 in Lexington, NC, who
died in Charlotte, NC, on August 25; Matthew
Ellow, Alabama delegate and president, Boys
Nation; and James W. Foley, a freelance jour-
nalist who was killed by members of the Islam-
ic State of Iraq and the Levant (ISIL) terrorist
organization in Syria on August 19.

Remarks on the National Economy and the Situations in Iraq and Ukraine

and an Exchange With Reporters
August 28, 2014

The President. Good afternoon, everybody. I
want to say a few words on a number of topics
and take a few questions before the long Labor
Day weekend.

First, beginning with the number-one thing
most Americans care about, the economy: This
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morning we found out that our economy actu-
ally grew at a stronger clip in the second quar-
ter than we originally thought. Companies are
investing. Consumers are spending. Over the
past 4% years, our businesses have now created
nearly 10 million new jobs. So there are rea-



sons to feel good about the direction we're
headed.

But as everybody knows, there’s a lot more
that we should be doing to make sure that all
Americans benefit from the progress that
we’ve made. And I'm going to be pushing Con-
gress hard on this when they return next week.

Second, in Iraq, our dedicated pilots and
crews continue to carry out the targeted strikes
that I authorized to protect Americans there
and to address the humanitarian situation on
the ground.

As Commander in Chief, T will always do
what is necessary to protect the American peo-
ple and defend against evolving threats to our
homeland. Because of our strikes, the terrorists
of ISIL are losing arms and equipment. In
some areas, Iragi Government and Kurdish
forces have begun to push them back. And we
continue to be proud and grateful to our ex-
traordinary personnel serving in this mission.

Now, ISIL poses an immediate threat to the
people of Iraq and to people throughout the
region. And that's why our military action in
Iraq has to be part of a broader, comprehen-
sive strategy to protect our people and to sup-
port our partners who are taking the fight to
ISIL. And that starts with Iraq’s leaders build-
ing on the progress that they've made so far
and forming an inclusive Government that will
unite their country and strengthen their securi-
ty forces to confront ISIL.

Any successful strategy, though, also needs
strong regional partners. I'm encouraged so far
that countries in the region—countries that
don’t always agree on many things—increas-
ingly recognize the primacy of the threat that
ISIL poses to all of them. And I've asked Sec-
retary Kerry to travel to the region to continue
to build the coalition that’s needed to meet this
threat. As I've said, rooting out a cancer like
ISIL will not be quick or easy, but 'm confi-
dent that we can—and we will—working close-
ly with our allies and our partners.

For our part, I've directed Secretary Hagel
and our Joint Chiefs of Staff to prepare a range
of options. T'll be meeting with my National
Security Council again this evening as we con-
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tinue to develop that strategy. And I've been
consulting with Members of Congress, and T'll
continue to do so in the days ahead.

Finally, I just spoke with Chancellor Merkel
of Germany on the situation in Ukraine. We
agree—if there was ever any doubt—that Rus-
sia is responsible for the violence in eastern
Ukraine. The violence is encouraged by Rus-
sia. The separatists are trained by Russia. They
are armed by Russia. They are funded by Rus-
sia. Russia has deliberately and repeatedly vio-
lated the sovereignty and territorial integrity of
Ukraine. And the new images of Russian forces
inside Ukraine make that plain for the world to
see. This comes as Ukrainian forces are making
progress against the separatists.

Now, as a result of the actions Russia has al-
ready taken and the major sanctions we’ve im-
posed with our European and international
partners, Russia is already more isolated than
at any time since the end of the cold war. Cap-
ital is fleeing. Investors are increasingly staying
out. Its economy is in decline. And this ongo-
ing Russian incursion into Ukraine will only
bring more costs and consequences for Russia.

Next week, I'll be in Europe to coordinate
with our closest allies and partners. In Estonia,
I will reaffirm our unwavering commitment to
the defense of our NATO allies.

At the NATO summit in the United King-
dom, we'll focus on the additional steps we can
take to ensure the alliance remains prepared
for any challenge. Our meeting of the NATO-
Ukraine Commission will be another opportu-
nity for our alliance to continue our partner-
ship with Ukraine. And I look forward to reaf-
firming the unwavering commitment of the
United States to Ukraine and its people when I
welcome President Poroshenko to the White
House next month.

So with that, I'm going to take a few ques-
tions. And I'm going to start with somebody
who, I guess, is now a big cheese—he’s moved
on. But T understand this is going to be his last
chance to ask me a question in the press room.
So I want to congratulate Chuck Todd [NBC
News] and give him first dibs.
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U.S. Military Role in Iraq/Formation of New
Iragi Government/Islamic State of Iraq and the
Levant (ISIL) Terrorist Organization/Syria/Pres-
ident’s Consultation With Congress

Q. I'm glad you said “in the press room.” Let
me start with Syria. The decision that you have
to make between—first of all, is it a “if” or
“when” situation about going after ISIL in Syr-
ia? Can you defeat ISIL, or ISIS, without going
after them in Syria? And then, how do you pri-
oritize? You have said that Asad has lost legiti-
macy to lead. Defeating ISIS could help Asad
keep power. Talk about how you prioritize
those two pieces of your foreign policy.

The President. Well, first of all, T want to
make sure everybody is clear on what we're do-
ing now, because it is limited. Our focus right
now is to protect American personnel on the
ground in Iraq, to protect our Embassy, to pro-
tect our consulates, to make sure that critical
infrastructure that could adversely affect our
personnel is protected.

Where we see an opportunity that allows us
with very modest risk to help the humanitarian
situation there, as we did in Sinjar Mountain,
we will take those opportunities after having
consulted with Congress. But our core priority
right now is just to make sure that our folks are
safe and to do an effective assessment of Iraqi
and Kurdish capabilities.

As T said, T think, in the last press confer-
ence, in order for us to be successful, we’ve got
to have an Iragi Government that is unified
and inclusive. So we are continuing to push
them to get that job done. As soon as we have
an Iraqi Government in place, the likelihood of
the Iraqi security forces being more effective
in taking the fight to ISIL significantly increas-
es. And the options that I'm asking for from
the Joint Chiefs focuses primarily on making
sure that ISIL is not overrunning Iraq.

What is true, though, is that the violence
that’s been taking place in Syria has obviously
given ISIL a safe haven there in ungoverned
spaces. And in order for us to degrade ISIL
over the long term, we're going to have to
build a regional strategy. Now, we’re not going
to do that alone. We’re going to have to do that
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with other partners, and particularly Sunni
partners, because part of the goal here is to
make sure that Sunnis both in Syria and in Iraq
feel as if they've got an investment in a Gov-
ernment that actually functions, a Government
that can protect them, a Government that
makes sure that their families are safe from the
barbaric acts that we've seen in ISTL. And right
now those structures are not in place.

And that’s why the issue with respect to Syr-
ia is not simply a military issue, it’s also a politi-
cal issue. It’s also an issue that involves all the
Sunni states in the region and Sunni leadership
recognizing that this cancer that has developed
is one that they have to be just as invested in
defeating as we are.

And so to cut to the chase in terms of what
may be your specific concerns, Chuck, my pri-
ority at this point is to make sure that the gains
that ISIL made in Iraq are rolled back and that
Iraq has the opportunity to govern itself effec-
tively and secure itself.

But when we look at a broader strategy that
is consistent with what I said at West Point,
that’s consistent with what I said at the Nation-
al Defense College, clearly ISIL has come to
represent the very worst elements in the re-
gion that we have to deal with collectively. And
that’s going to be a long-term project. It’s go-
ing to require us to stabilize Syria in some fash-
ion, and stabilizing Syria in some fashion
means that we've got to get moderate Sunnis
who are able to govern and offer a real alterna-
tive and competition to what ISIL has been do-
ing in some of these spaces.

Now, last point with respect to Asad: It’s not
just my opinion, I think it'd be international
opinion, that Asad has lost legitimacy in terms
of dropping barrel bombs on innocent families
and killing tens of thousands of people. And
right now what we're seeing is, the areas that
ISIL is occupying are not controlled by Asad
anyway. And frankly, Asad doesn’t seem to
have the capability or reach to get into those
areas. So I don’t think this is a situation where
we have to choose between Asad or the kinds
of people who carry on the incredible violence
that we’ve been seeing there. We will continue
to support a moderate opposition inside of Syr-



ia, in part because we have to give people in-
side of Syria a choice other than ISIL or Asad.

And I don’t see any scenario in which Asad
somehow is able to bring peace and stability to
a region that is majority Sunni and has not so
far shown any willingness to share power with
them or in any kind of significant way deal with
the longstanding grievances that they have
there.

Q. Do you need Congress’s approval to go
into Syria?

The President. 1 have consulted with Con-
gress throughout this process. I am confident
that as Commander in Chief I have the author-
ities to engage in the acts that we are conduct-
ing currently. As our strategy develops, we will
continue to consult with Congress. And I do
think that it will be important for Congress to
weigh in or that our consultations with Con-
gress continue to develop so that the American
people are part of the debate.

But I don’t want to put the cart before the
horse. We don’t have a strategy yet. I think
what I've seen in some of the news reports sug-
gests that folks are getting a little further ahead
of where we’re at than we currently are. And I
think that’s not just my assessment, but the as-
sessment of our military as well. We need to
make sure that we’ve got clear plans, that we're
developing them. At that point, I will consult
with Congress and make sure that their voices
are heard. But there’s no point in me asking for
action on the part of Congress before I know
exactly what it is that is going to be required
for us to get the job done. All right?

Colleen McCain Nelson [Wall Street Journal].

Q. Thank you, Mr. President.

The President. There you are.

Russia’s Role in Ukraine

Q. Do you consider today’s escalation in
Ukraine an invasion? And when you talk about
additional costs to Russia, are you ready at this
point to impose broader economic sanctions?
Or are you considering other responses that go
beyond sanctions?

The President. 1 consider the actions that
we’ve seen in the last week a continuation of
what’s been taking place for months now. As I
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said in my opening statement, there is no
doubt that this is not a homegrown, indigenous
uprising in eastern Ukraine. The separatists are
backed, trained, armed, financed by Russia.
Throughout this process, we've seen deep Rus-
sian involvement in everything that theyve
done.

I think in part because of the progress that
you had seen by the Ukrainians around
Donetsk and Luhansk, Russia determined that
it had to be a little more overt in what it had al-
ready been doing. But it’s not really a shift.

What we have seen, though, is that Presi-
dent Putin and Russia have repeatedly passed
by potential off-ramps to resolve this diplomat-
ically. And so, in our consultations with the—
our European allies and partners, my expecta-
tion is, is that we will take additional steps pri-
marily because we have not seen any meaning-
ful action on the part of Russia to actually try to
resolve this in diplomatic fashion.

And I think that the sanctions that we’ve al-
ready applied have been effective. And our in-
telligence shows that the Russians know
they've been effective, even though it may not
appear on Russian television. And I think there
are ways for us to deepen or expand the scope
of some of that work.

But ultimately, T think what’s important to
recognize is the degree to which Russian deci-
sionmaking is isolating Russia. They're doing
this to themselves. And what I've been encour-
aged by is the degree to which our European
partners recognize, even though they are bear-
ing a cost in implementing these sanctions,
they understand that a broader principle is at
stake. And so I look forward to the consulta-
tions that we’ll have when I see them next
week. Okay?

Zeke Miller [Time].

The President’s Executive Authority/Consulta-
tion With Congress/Iraq/Islamic State of Iraq
and the Levant (ISIL) Terrorist Organization

Q. Thank you, Mr. President.

The President. There you are.

Q. Last year, you said that you believe our
democracy is stronger when the President acts
with the support of Congress.
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The President. Yes.

Q. In response to Chuck’s question you said
you don’t have a strategy yet, but you'll recon-
sider that going forward. But why didn’t you go
to Congress before this current round of
strikes in Iraq? Do you not believe that that’s
the case anymore, what you said last year? And
throughout your career, you've also said that—
you've raised concerns with the expansion of
powers with the executive. Are you concerned
that your recent actions, unilaterally, had may-
be—have cut against that?

The President. No. And here’s why: It is not
just part of my responsibility, but it is a sacred
duty for me as Commander in Chief to protect
the American people. And that requires me to
act fast, based on information I receive, if an
Embassy of ours or a consulate of ours is being
threatened. The decisions I made were based
on very concrete assessments about the possi-
bility that Erbil might be overrun in the Kurd-
ish region and that our consulate could be in
danger. And I can’t afford to wait in order to
make sure that those folks are protected.

But throughout this process, we’ve consult-
ed closely with Congress, and the feedback
I've gotten from Congress is, is that we're do-
ing the right thing. Now, as we go forward—as
I've described to Chuck—and look at a broad-
er regional strategy with an international coali-
tion and partners to systematically degrade
ISIL’s capacity to engage in the terrible vio-
lence and disruptions that they’ve been engag-
ing in—not just in Syria, not just in Iraq, but
potentially elsewhere if we don’t nip this at the
bud—then those consultations with Congress
for something that is longer term, I think, be-
come more relevant.

And it is my intention that Congress has to
have some buy-in as representatives of the
American people. And by the way, the Ameri-
can people need to hear what that strategy is.
But as I said to Chuck, I don’t want to put the
cart before the horse. And in some of the me-
dia reports the suggestion seems to have been
that we're about to go full scale on an elaborate
strategy for defeating ISIL, and the suggestion,
I guess, has been that we’ll start moving for-
ward imminently and somehow Congress—

1122

still out of town—is going to be left in the dark.
That’s not what’s going to happen.

We are going to continue to focus on pro-
tecting the American people. We're going to
continue, where we can, to engage in the sort
of humanitarian acts that saved so many folks
who were trapped on a mountain. We are go-
ing to work politically and diplomatically with
folks in the region. And we’re going to cobble
together the kind of coalition that we need for
a long-term strategy as soon as we are able to
fit together the military, political, and econom-
ic components of that strategy. There will be a
military aspect to that, and it’s going to be im-
portant for Congress to know what that is, in
part because it may cost some money. Okay?

I'll take—T'1l just take a couple more. Yes.

Islamic State of Iraq and the Levant (ISIL)
Terrorist Organization/Iraq-U.S. Security Co-
operation/Formation of New Iraqi Govern-
ment/Regional Counterterrorism Cooperation

Q. Thank you, Mr. President. Do you regret
not moving on ISIS earlier? There are some
reports indicating that most of the weapons,
the U.S. weapons that they have, they got it or
they acquired it after the fall of Mosul. And al-
so, the President—Iraqi President said today
that the Iraqi forces are in no position to stand
up to ISIS. What makes you think that forming
anew Government will change the situation?

The President. Well, once ISIL got into Mo-
sul, that posed a big problem, because there’s
no doubt that they were able to capture some
weapons and resources that they then used to
finance additional operations.

And at that stage, we immediately contacted
the Iragi Government. Keep in mind, we had
been in communications with the Iragi Gov-
ernment for more than a year indicating that
we saw significant problems in the Sunni areas.
Prime Minister Maliki was not as responsive,
perhaps, as we would have liked to some of the
underlying political grievances that existed at
the time.

There is no doubt that in order for Iraq’s se-
curity forces to be successful, they're going to
need help. They’re going to need help from us.
They're going to need help from our interna-



tional partners. They're going to need addi-
tional training. They're going to need addition-
al equipment. And we are going to be prepared
to offer that support.

There may be a role for an international co-
alition providing additional air support for
their operations. But the reason it’s so impor-
tant that an Iraqi Government be in place is
this is not simply a military problem. The prob-
lem we have had consistently is a Sunni popu-
lation that feels alienated from Baghdad and
does not feel invested in what’s happening and
does not feel as if anybody is looking out for
them.

If we can get a Government in place that
provides Sunnis some hope that a national
Government serves their interests, if they can
regain some confidence and trust that it will
follow through on commitments that were
made way back in 2006 and 2007 and 2008 and
earlier about how you arrive at, for example,
de-Baathification laws and give people oppor-
tunities so they’re not locked out of Govern-
ment positions—if those things are followed
through on, and we are able to combine it with
a sound military strategy, then I think we can
be successful. If we can’t, then the idea that
the United States or any outside power would
perpetually defeat ISIS, I think, is unrealistic.

As T've said before—TI think I said in the pre-
vious press conference—our military is the
best in the world. We can rout ISIS on the
ground and keep a lid on things temporarily.
But then as soon as we leave, the same prob-
lems come back again. So we’ve got to make
sure that Iragis understand in the end they’re
going to be responsible for their own security.
And part of that is going to be the capacity for
them to make compromises.

It also means that states in the region stop
being ambivalent about these extremist
groups. I mean, the truth is that we've had
state actors who at times have thought that the
way to advance their interests is, well, financ-
ing some of these groups as proxies is not such
a bad strategy. And part of our message to the
entire region is, this should be a wakeup call to
Sunni, to Shia, to everybody, that a group like
ISIS is beyond the pale, that they have no vi-
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sion or ideology beyond violence and chaos
and the slaughter of innocent people. And as a
consequence, we've got to all join together,
even if we have differences on a range of polit-
ical issues, to make sure that theyre rooted
out. Okay?

Last question.

Q. Mr. President——

Potential U.S. Military Action in Ukraine/Im-
pact of Sanctions on Russia/North Atlantic
Treaty Organization

Q. Mr. President, despite all of the actions
the West has taken to get Russia to pull back
from Ukraine, Russia seems intent on taking
one step after another—convoys, transports of
arms. At what point do sanctions no longer
work? Would you envisage the possibility of a
necessity of military action to get Russia to pull
back from Ukraine?

The President. We are not taking military ac-
tion to solve the Ukrainian problem. What
we're doing is to mobilize the international
community to apply pressure on Russia. But I
think it is very important to recognize that a
military solution to this problem is not going to
be forthcoming. Now, the fact that Russia has
taken these actions in violation of the sover-
eignty and territorial integrity of the Ukraini-
ans has resulted, I believe, in a weakening of
Russia, not a strengthening of Russia. That
may not be apparent immediately, but I think
it will become increasingly apparent.

What it’s also done is isolated Russia from its
trading partners, its commercial partners, in-
ternational business in ways that I think are go-
ing to be very difficult to recover from. And we
will continue to stand firm with our allies and
partners that what is happening is wrong, that
there is a solution that allows Ukraine and Rus-
sia to live peacefully. But it is not in the cards
for us to see a military confrontation between
Russia and the United States in this region.

Keep in mind, however, that I'm about to go
to a NATO conference. Ukraine is not a mem-
ber of NATO, but a number of those states
that are close by are. And we take our article 5
commitments to defend each other very seri-
ously, and that includes the smallest NATO
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member as well as the largest NATO member.
And so part of the reason I think this NATO
meeting is going to be so important is to refo-
cus attention on the critical function that
NATO plays to make sure that every country is
contributing in order to deliver on the promise
of our article 5 assurances.

Part of the reason I'll be going to Estonia is
to let the Estonians know that we mean what
we say with respect to our treaty obligations.
We don’t have those treaty obligations with
Ukraine. We do, however, stand shoulder to
shoulder with them, and we’re doing not just a
lot of work diplomatically, but also financially
in order to make sure that they have the best
chance at dealing with what is admittedly a
very difficult situation. All right?

Q. What about sending arms to the Ukraini-
ans, Mr. President?

The President. Okay.

Thank you very much, everybody.

Q. On immigration?

The President. Thank you, guys. Thank you.

Q. Immigration?

Q. Mr. President——

Immigration Reform/Unaccompanied Child Mi-
grants to U.S.

Q. Mr. President, how are external events
and your executive decisionmaking going to
impact your decision on immigration reform?
Some people say you're going to delay this.

The President. Well, let me just say this: I've
been very clear about the fact that our immi-
gration system is broken and needs to be fixed.
And my preference continues to be that Con-
gress act. I don’t think anybody thinks that
Congress is going to act in the short term, but
hope springs eternal that after the midterm
elections, they may act.

In the meantime, what I've asked Jeh John-
son to do is to look at what kinds of executive
authorities we have in order to make the sys-
tem work better. And we’ve had a lot of stake-
holder discussions; that set of proposals is be-
ing worked up.

And the one thing that I think has happened
was the issue with unaccompanied children
that got so much attention a couple of months
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back. And part of the reason that was impor-
tant was not because that represented a huge,
unprecedented surge in overall immigration at
the border, but I do think that it changed the
perception of the American people about
what’s happening at the borders.

And so one of the things we've had—have
had to do is to work through systematically to
make sure that that specific problem in a fairly
defined area of the border, that we're starting
to deal with that in a serious way. And the good
news is, we've started to make some progress. 1
mean, what we've seen so far is that through-
out the summer, the number of apprehensions
have been decreasing. Maybe that’s counterin-
tuitive, but that’'s a good thing because that
means that fewer folks are coming across. The
number of apprehensions in August are down
from July, and they’re actually lower than they
were August of last year. Apprehensions in July
were half of what they were in June. So we're
seeing a significant downward trend in terms
of these unaccompanied children.

And what that, T think, allows us to do is to
make sure that those kids are being taken care
of properly, with due process. At the same
time, it’s allowed us to then engage in a broad-
er conversation about what we need to do to
get more resources down at the border. It
would have been helped along if Congress had
voted for the supplemental that I asked for;
they did not. That means we've got to make
some administrative choices and executive
choices about, for example, getting more im-
migration judges down there.

So that has kept us busy, but it has not
stopped the process of looking more broadly
about how do we get a smarter immigration
system in place while we're waiting for Con-
gress to act. And it continues to be my belief
that if T can’t see congressional action, that I
need to do at least what I can in order to make
the system work better.

But some of these things do affect time-
lines, and we’re just going to be working
through as systematically as possible in order
to get this done. But have no doubt, in the ab-
sence of congressional action, I'm going to do



what I can to make sure the system works bet-
ter.
Thank you, guys.

NOTE: The President spoke at 4:09 p.m. in
the James S. Brady Press Briefing Room at
the White House. In his remarks, he re-
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ferred to President Bashar al-Asad of Syria;
and Secretary of Homeland Security Jeh C.
Johnson. He also referred to the Islamic
State of Iraq and Syria (ISIS), an alternative
designation for the ISIL terrorist organiza-
tion. A reporter referred to President Fuad
Masum of Iraq.

Remarks at a Democratic National Committee Fundraiser in Purchase, New

York
August 29, 2014

Thank you, everybody. How is everybody
doing? I just want to begin by saying thank you
to the Wolf family. As Robert mentioned, he
and Carol and Luke and James, they have been
great friends for years now. I don’t think I was
ever behind Dennis Kucinich in the polls.
[Laughter] That doesn’t ring a bell. But it is
true that Robert was a huge supporter before a
lot of people knew how to pronounce my
name. And anybody who is a friend of Robert’s
knows that once he’s your friend, he doesn’t
stop. He’s there for you through thick and thin,
and I could not be prouder to know him.

You also have an outstanding Congresswom-
an here: Nita Lowey is here. Where did Nita
go? There she is. We love Nita.

You know, it’s a little warm in here. I'm go-
ing to take off my jacket. My tan suit is a lot
cooler. [Laughter] This one is a little warmer.
But let me just—let me start off by saying this:
Robert mentioned what things were like when
I was first starting politically, when T had first
broken on the national scene, but I want to talk
a little bit about what things were like right be-
fore I was President.

At the time, we were in the midst of two
wars, and we were about to plunge into the
worst financial crisis since the Great Depres-
sion. And when Ronald Reagan ran in 1984,
and first in 1980, he asked a simple question:
Are you better off than you were 4 years ago?
And the one thing that I can say is that because
of the incredible resilience and strength of the
American people, but also because we made
some good decisions even though they were

tough at the time, we are better off as a coun-
try than we were when I came into office.

And when you think about what was hap-
pening then, we were losing 800,000 jobs a
month. The economy was actually contracting
at a faster pace than had happened during the
Great Depression. Today, we've now seen 53
straight months of job growth, over 10 million
jobs created. Unemployment rate has come
down faster this year than any time in the last
30 years. The deficit has been cut by more than
half. We have seen record corporate profits.
The stock market has not just recovered, but
actually gone well beyond where we were pre-
crisis.

Our energy production here in America is
higher than it’s ever been. For the first time in
maybe 20 years, we actually produce more en-
ergy than we import. We’re producing twice as
much clean energy as we were when I came in-
to office, 10 times more solar energy, 3 times
more wind energy, which partly accounts for
why we reduced carbon emissions faster than
any other advanced country in the world. The
housing market has moved in the right direc-
tion. And across the board, around the world,
when investors are now asked what’s the best
place to invest anywhere in the world, for 2
years running now, and the first time in a de-
cade, people no longer say China, they say the
United States of America. That’s what we've
accomplished working together.

And that doesn’t include things like educa-
tion reform and expanding access to college for
millions of young people and capping their
debt repayments every month so that they can
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