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Hi, everybody. In the coming weeks, we
face some important decisions about how to
pay down our debt in a way that grows our
economy and creates good jobs, decisions that
will make a real difference in the strength and
pace of our recovery.

We began this year with economists and
business leaders saying that we are poised to
grow in 2013, and there are real signs of prog-
ress. Home prices are starting to climb again.
Car sales are at a 5-year high. Manufacturing is
roaring back. Our businesses created 2.2 mil-
lion jobs last year. And we just learned that our
economy created more jobs over the last few
months than economists originally thought.

But this week, we also received the first esti-
mate of America’s economic growth over the
last few months. And it reminded us that bad
decisions in Washington can get in the way of
our economic progress.

We all agree that it’s critical to cut unneces-
sary spending. But we can’t just cut our way to
prosperity. It hasn’t worked in the past, and it
won’t work today. It could slow down our re-
covery, it could weaken our economy, and it
could cost us jobs, not just now, but in the fu-
ture.

What we need instead is a balanced ap-
proach, an approach that says let’s cut what we
can’t afford, but let’s make the investments we
can’t afford to live without: investments in edu-
cation and infrastructure, research and devel-
opment, the things that will help America com-
pete for the best jobs and new industries.
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Already, Republicans and Democrats have
worked together to reduce our deficits by $2.5
trillion. That’s a good start. But to get the rest
of the way, we need a balanced set of reforms.

For example, we need to lower the cost of
health care in programs like Medicare that are
the biggest drivers of our deficit, without just
passing the burden off to seniors. And these re-
forms must go hand in hand with eliminating
excess spending in our Tax Code so that the
wealthiest individuals and biggest corporations
can’t take advantage of loopholes and deduc-
tions that aren’t available to most Americans.

Two thousand thirteen can be a year of solid
growth, more jobs, and higher wages. But that
will only happen if we put a stop to self-inflict-
ed wounds in Washington. Everyone in Wash-
ington needs to focus not on politics, but on
what’s right for the country, on what’s right for
you and your families. That’s how we’ll get our
economy growing faster, that's how we'll
strengthen our middle class, and that’s how
we’'ll build a country that rewards the effort
and determination of every single American.

Thanks. And have a great weekend.

NOTE: The address was recorded at approxi-
mately 3:50 p.m. on February 1 in the Roos-
evelt Room at the White House for broadcast
on February 2. The transcript was made avail-
able by the Office of the Press Secretary on
February 1, but was embargoed for release un-
til 6 a.m. on February 2.
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Hello, everybody. Please have a seat. Have a
seat.

Well, it is good to be back in Minnesota. It is
good to be back. Although I was commenting
that they don’t really have winter in Washing-
ton, DC. [Laughter] So TI've gotten soft over

these last 4 years. When I was in Chicago, this
was nothing. Now it’s something. [Laughter]
But I'm grateful for all of you being here today.
I want to thank Chief Harteau and the entire
Minneapolis Police Department for having me
here today.
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