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Statement on Senate Action on Tax Cut Legislation
December 1, 2011

Tonight Senate Republicans chose to raise
taxes on nearly 160 million hard-working
Americans because they refused to ask a few
hundred thousand millionaires and billionaires
to pay their fair share. They voted against a bill
that would have not only extended the $1,000
tax cut for a typical family, but expanded that
tax cut to put an extra $1,500 in their pockets
next year and given nearly 6 million small-busi-
ness owners new incentives to expand and hire.
That is unacceptable. It makes absolutely no
sense to raise taxes on the middle class at a

time when so many are still trying to get back
on their feet.

Now is not the time to put the economy and
the security of the middle class at risk. Now is
the time to rebuild an economy where hard
work and responsibility pay off and everybody
has a chance to succeed. Now is the time to put
country before party and work together on be-
half of the American people. And I will contin-
ue to urge Congress to stop playing politics
with the security of millions of American fami-
lies and small-business owners and get this
done.

Remarks on the Better Buildings Initiative With Former President William
J. Clinton and an Exchange With Reporters
December 2, 2011

Former President Clinton. Well, I never got
to open for the Rolling Stones, so I’ll try to do
my best for the President.

Thank you all for being here, and I want to
thank the—all the people involved in the tour that
we just received for their commitment to energy
efficiency and all the people they put to work.

[At this point, former President Clinton made
brief remarks, concluding as follows.]

You know that I haven’t been in that job for
a long time, and I’m getting older, but I have
some memory left. And a thousand people ask
you to do a thousand things. And one of the
tests of whether things work out or not, since
you can’t do all thousand, is whether you can
actually set up a process to do things and follow
up. And I am full of gratitude and praise, Mr.
President, for you and your whole team, not
just for your commitment to green energy, but
for your commitment to energy efficiency,
which gives you, on buildings like this, averag-
es 7,000 jobs for every billion dollars invested,
by far the greatest bang for the buck of any
available investment I know.

So thank you, Tom.  Thank you, Ricki—
Randi.  And, Mr. President, thanks for giving
me a chance to work on this.

Thank you.
President Obama. Well, good morning, ev-

erybody. I want to first of all thank Randi and
Tom for their participation. And I am thrilled
that President Clinton has been willing to take
this on. As he pointed out, partly thanks to me,
he’s home alone too often. And this has been a
passion for him for quite some time. So I am
very grateful for his involvement.

I thank everybody at Transwestern and all
the folks who are participating here for giving
us this remarkable tour.

There are the equivalent of 250 full-time
workers as a consequence of the project that’s
taking place here. It is a win for the business
owners. It is a win for the tenants of this build-
ing. It is a win for the construction workers
who are participating and for the property
manager that’s doing such a great job. So this is
a great example of what’s possible. 

As President, my most pressing challenge is
doing everything I can every single day to get
this economy growing faster and create more
jobs. This morning we learned that our econo-
my added another 140,000 private sector jobs
in November. The unemployment rate went
down. And despite some strong headwinds this
year, the American economy has now created,
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in the private sector, jobs for the past 21
months in a row. That’s nearly 3 million new
jobs in all and more than half a million over the
last 4 months.

So we need to keep that growth going. Right
now that means Congress needs to extend the
payroll tax cut for working Americans for an-
other year. Congress needs to renew unem-
ployment insurance for Americans who are still
out there pounding the pavement and looking
for work. Failure to take either of these steps
would be a significant blow to our economy. It
would take money out of the pocket of Ameri-
cans who are most likely to spend it, and it
would harm small businesses that depend on
the spending. It would be a bad idea.

I think it’s worth noting, by the way, I no-
ticed that some folks on the other side have
been quoting President Clinton about it’s a bad
idea to raise taxes during tough economic
times. That’s precisely why I’ve sought to ex-
tend the payroll tax this year and next year. It
doesn’t mean that we lock in tax cuts for the
wealthiest Americans—I don’t think President
Clinton’s been on board for that—for perpetu-
ity. But just thought it—that might be worth
mentioning.

That’s why it’s so disappointing last night, by
the way, that Senate Republicans voted to
block that payroll tax cut. That effectively
would raise taxes on nearly 160 million hard-
working Americans because they didn’t want to
ask a few hundred thousand of the wealthiest
Americans to pay their fair share and get the
economy growing faster than everybody. And I
think that’s unacceptable. 

We’re going to keep pushing Congress to
make this happen. Now is not the time to slam
the brakes on the recovery. Right now it’s time
to step on the gas. We need to get this done.
And I expect that it’s going to get done before
Congress leaves. Otherwise, Congress may not
be leaving, and we can all spend Christmas
here together. 

Now, our longer term challenge is rebuild-
ing an economy where hard work is valued and
responsibility is rewarded and the middle class
and folks who are trying to get into the middle
class regain some security; an economy that’s

built to compete with the rest of the world and
an economy that’s built to last.

And that’s why we are here today, in a place
where, clearly, there is some building going on.
President Clinton, leaders of business, leaders
of labor, we’re all here to announce some new
steps that are going to create good jobs re-
building America.

This building is in the middle of a retrofit-
ting project to make it more energy efficient.
Already, this retrofit is saving this building
$200,000 a year on its energy bills. And as I
mentioned earlier, by the time it’s finished, it
will have created more than 250 full-time jobs
in construction here in this building. Consid-
er—you know, President Clinton’s coming
down from New York—the fact that the own-
ers of the Empire State Building did the same
thing. They are retrofitting that iconic land-
mark from top to bottom. It’s a big investment,
but it will pay for itself by saving them $4.4
million a year in energy costs. And it’s estimat-
ed that all the retrofitting that they’re doing
will pay for itself in about 4½ years.

Making our buildings more energy efficient
is one of the fastest, easiest, and cheapest ways
for us to create jobs, save money, and cut down
on harmful pollution. It is a trifecta, which is
why you’ve got labor and business behind it. It
could save our businesses up to $40 billion a
year on their energy bills, money better spent
growing and hiring new workers. It would
boost manufacturing of energy-efficient mate-
rials. And when millions of construction work-
ers have found themselves out of work since
the housing bubble burst, it will put them back
to work doing the work that America needs
done. So this is an idea whose time has come.

And that’s why in February I announced the
Better Buildings Initiative. It’s an ambitious
plan to improve the energy efficiency of Amer-
ica’s commercial buildings 20 percent by the
year 2020. And I asked President Clinton and
my jobs council to challenge the private sector,
as part of the initiative, to step up, make these
cost-saving investments, and prove that it
works, so that other companies follow their
lead.
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Now, I believe that if you’re willing to put
people to work making your buildings more ef-
ficient, America should provide you some in-
centives to do so. That’s something that would
require congressional action. And we have
asked Congress to work with us to move on
providing more effective incentives for com-
mercial building owners all across the country
to move forward on these energy-efficient
steps. But we can’t wait for Congress to act.
And if they won’t act, I will.

Which is why today I’m directing all Federal
agencies—all Federal agencies—to make at
least $2 billion worth of energy efficiency up-
grades over the next 2 years. None of these up-
grades will require taxpayer money to get them
going. We’re going to use performance-based
contracts that use savings on energy and utility
bills to pay the contractors that do the work.
And it should keep construction workers pretty
busy. In fact, this is something that the Cham-
ber of Commerce has said is critical to private
sector job creation.

The private sector and community leaders
are also stepping up to the plate alongside the
Federal Government. President Clinton and
the Global—Clinton Global Initiative have
been tremendous partners in rallying them to
join this effort. So in June, at CGI America, we
announced initial commitments of $500 mil-
lion to upgrade 300 million square feet of
building space. Some of these projects are al-
ready underway.

The good news is, today we can announce
that we’re going even bigger. We’ve received
larger commitments. We now have 60 major
companies, universities, labor unions, hospi-
tals, cities, and States, and they are stepping up
with nearly $2 billion in financing to upgrade
an additional 1.6 billion square feet of com-
mercial industrial space by our target year of
2020. That’s more than 500 Empire State
Buildings.

I just had the chance, along with President
Clinton, to meet with representatives of these
60 institutions that are involved and hear first-
hand how they can put Americans back to
work, but also improve their bottom lines. 

So you’ve got companies like Best Buy and
Walgreens that are going to upgrade store
lighting, which is going to save them money.
You’ve got manufacturers like Alcoa that are
going to make their manufacturing plants more
efficient, dramatically reducing their operating
costs, which means they can compete more ef-
fectively all around the world. 

You’ve got property management companies
that are upgrading their buildings to make
their real estate portfolios more attractive to
businesses, and one is already upgrading 4—
40,000 units of military housing all across the
country, which will give our military families
lower utility bills and a higher quality of life.
And all of this will create jobs.

So over the past decade we’ve seen what
happens if we don’t make investments like
these. We’ve seen what happens when we
don’t come together for a common purpose:
wages flatline, incomes fall, employment stalls,
and we lose our competitive edge. But we’ve
also seen what happens when we do what’s
right. When Bill Clinton was President, we
didn’t shortchange investment. We didn’t say
we’re going to cut back on the things that we
know are going to help us grow in the future.
We didn’t make decisions that put the burden
on the middle class or the poor. We lived with-
in our means. We invested in our future. We
asked everybody to pay their fair share. And
you know what happened? The private sector
thrived, jobs were created, the middle class
grew, its income grew, millions rose out of pov-
erty, we ran a surplus. We were actually on
track to be able to pay off all of our debt. We
were firing on all cylinders. 

We can be that Nation again. That’s our
goal. We will be that Nation again. But we’re
going to have to fight for it. So there’s work to
be done. There are workers, like these guys,
who are ready to do it. There are businesses
that are ready to step up. We’ve just got to get
organized, get mobilized, and move.

And so I just want to thank everybody who’s
participating here for stepping up to the plate
and showing extraordinary leadership. I am
confident that this is going to be one important
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piece of the puzzle to get the economy moving
again. 

Thank you very much, everybody. Thank
you, guys.

Former President Clinton’s Advice for the Pres-
ident/National Economy

Q. President Clinton, any advice to your
friend, President Clinton? Do you have any ad-
vice to President Obama about the economy?

President Obama. Oh, he gives me advice all
the time. [Laughter]

Former President Clinton. No, I just want
to—I’ll say again, this announcement today—
the reason you should be encouraged by this,
you can run the numbers and see how many
jobs he announced. But this meeting we just
came from, as Dick Parsons said, represented
trillions of dollars in potential investment. And
if the President, by doing this, can trigger pools
of investment so that you have more buildings
like this, keep in mind it can also change what
goes on in every rural place and small town in
America. 

Upstate New York, which is in trouble, ev-
ery little county has got one bonded contrac-
tor. That bonded contractor can guarantee to
every public school, every State, county, and
local building, every little office building in
Chappaqua, New York, where Hillary and I
live, what the savings are going to be. They’ve
got software. We have to have breakthroughs

on financing. That’s really the long-term po-
tential significance of what the President an-
nounced today. And the fact that he did some-
thing that only a President can do: He got all
these people together, and then to have the
AFL–CIO and the AFT and others sort of lead
the way in saying we will put our members’
pensions into this because we can get a good
return, it’s a stable return, we’ll put our current
members to work and other working people to
work, and get a return on the pension.

This is a big deal. That’s the significance to
this. This announcement the President made
today is the jobs that you can multiply 7,000
times a billion, but it’s potentially literally 50,
70, 80 times that because of who’s involved.

President Obama. Thanks, guys.

NOTE: The President spoke at 11:28 a.m. at
815 Connecticut Avenue NW, a Transwestern-
managed property. In his remarks, he referred
to Randi Weingarten, president, American
Federation of Teachers; and Thomas J. Dona-
hue, president and chief executive officer, U.S.
Chamber of Commerce. Former President
Clinton referred to Richard D. Parsons, chair-
man of the board of directors of Citigroup Inc.,
in his capacity as a member of the President’s
Council on Jobs and Competitiveness. Former
President Clinton also referred to his wife,
Secretary of State Hillary Rodham Clinton.

Remarks at the White House Tribal Nations Conference
December 2, 2011

Thank you so much. Thank you. Everybody,
please have a seat. It is wonderful to see all of
you. Thank you, Phyliss, for the wonderful in-
troduction.

I want to thank all the tribal leaders who are
here for making this year’s conference the
most successful yet. I want to acknowledge
outstanding members of my team that have
helped pull this together, but more important-
ly, day in and day out are thinking about what
we can do to make sure that all the tribes that
are represented have a voice here in Washing-
ton.

First of all, my outstanding Secretary of the
Interior, Ken Salazar, we are so proud of him;
Assistant Secretary for Indian Affairs, Larry
Echo Hawk—[applause]—hey—and our out-
standing Solicitor for the Department of Inte-
rior, Hilary Tompkins.

Now, today, I’m here not only as President.
As I’ve mentioned before, I am also here as an
adopted member of the Crow Nation. So I’d
like to recognize my adoptive mom and dad,
Sonny and Mary Black Eagle, who are back-
stage. They’re going to be coming out here in a
little bit. I’m so grateful they took me into their
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