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APEC summit here in his birthplace, in Hono-
lulu, Hawaii. Not only is it a beautiful location,
but it also offers a great opportunity to discuss
all sorts of issues like we did today.

But today, my friend Barack and I discussed
not only weather, but also issues he outlined
just recently. But I would like to start by thank-
ing President Obama and his team for his ac-
tive support and engagement in our accession
process to the WTO. Moreover, we've never
received similar support from any previous
U.S. administration, and this is probably the
explanation of why we’ve been acceding to the
Organization since 1993. As has been recog-
nized just now, Russia’s accession is good not
only for Russia itself or for the U.S. or other
countries, but for the entire system of trade re-
lations in the world.

Our global economy, global finance is sur-
viving not the best of times. So the more coor-
dinated actions we take, the less there are
trade barriers. The clearer instructions we give
to our trade and economic ministries, the soon-
er we will be able to overcome recession,
which unfortunately still continues globally,
and the easier it will be to solve our unemploy-
ment, which remains our major problem.

That is why the summit of Asia-Pacific re-
gion countries is of great importance, so that
we could coordinate and integrate our ideas.
And T am sure that it will be very successful at
the highest possible level.

Today, apart from Russian accession to the
WTO and the need to repeal Jackson-Vanik
amendment, we discussed with President

Obama and his team a number of international
issues. I'm referring to the discussions we had
about the Middle East, Afghanistan, Syria. We
also spoke about Iran nuclear program and dis-
cussed a number of other issues, including Eu-
ropean missile defense. We agreed to continue
search for possible solutions, though we under-
stand that our positions remain far apart. But
over the recent years, we achieved progress on
matters where there was no progress for de-
cades. Let us just recall the START Treaty. If
we manage to emphasize similar efforts on Eu-
ropean missile defense, just like other issues,
I'm sure we’ll succeed.

My turn, I would like to express a full satis-
faction with the past and present relations with
U.S. President. Our relations, and that’s most
important, have always been characterized by
trust. And it is only when trust is present that we
can resolve difficult tasks, and we did resolve
some tasks, although, much remains to be done.

And I thank President Obama again for the
invitation to take part in this summit.

President Obama. Thank you, everybody.

NOTE: The President spoke at 3:16 p.m. at the
Hale Koa Hotel. In his remarks, he referred to
the Jackson-Vanik amendment to the Trade
Act of 1974, which places restrictions on nor-
malized trade relations between the U.S. and
Russia and other countries of the former Soviet
Union based on their economic structure and
emigration policies. President Medvedev
spoke in Russian, and his remarks were trans-
lated by an interpreter.
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President Obama. Well, 1 want to extend a
warm welcome to President Hu as he attends
this APEC summit, and we are glad to be host
him and the other world leaders who are at-
tending.

This will be the first extensive discussions
that we’ve had since our very successful state
visit by President Hu to Washington.

As we emphasized at that state visit, as two
of the world’s largest countries and largest
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economies, cooperation between the United
States and China is vital not only to the security
and prosperity of our own people, but is also
vital to the world.

Such cooperation is particularly important
to the Asia-Pacific region, where both China
and the United States are extraordinarily ac-
tive. We are both Pacific powers. And I think
many countries in the region look to a con-
structive relationship between the United
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States and China as a basis for continued
growth and prosperity.

As we did at the G20 in Cannes, President
Hu and I, I'm sure, will be discussing issues re-
lated to economic growth, how we can contin-
ue to rebalance growth around the world, em-
phasize the importance of putting people back
to work, and making sure that the trade rela-
tionships and commercial relationships be-
tween our two countries end up being a win-
win situation.

And T look forward to the opportunity to al-
so discuss a range of both regional and global
security issues, including nonproliferation and
denuclearization of the Korean Peninsula,
ways that we can work together on issues like
climate change, and our efforts to jointly as-
sure that countries like Iran are abiding by in-
ternational rules and norms.

And although there are areas where we con-
tinue to have differences, I am confident that
the U.S.-China relationship can continue to
grow in a constructive way based on mutual re-
spect and mutual interests. And I want to ex-
tend my appreciation to President Hu for the
continuous engagement not only of him, but
also of the entire Chinese Government in ad-
dressing a wide range of these issues.

So welcome, President Hu, and I look for-
ward to not only a good discussion here, but al-
so an outstanding APEC summit.

President Hu. 1 wish to thank you, Mr. Pres-
ident, for your warm invitation and welcome.
I'm delighted to have this opportunity to come
to the beautiful State of Hawaii to attend the
APEC economic leaders meeting and to meet
with you, Mr. President.

This is the ninth meeting between you and
I, Mr. President, since you took office, and I
look forward to a extensive and indepth discus-
sion on China-U.S. relations, as well as major
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regional and international issues of shared in-
terest.

As things stand, the international situation is
undergoing complex and profound changes.
There is growing instability and uncertainty in
the world economic recovery and regional se-
curity threat has become more salient. Under
these circumstances, it is all the more impor-
tant for China and the United States to in-
crease their communication and coordination.

China looks forward to maintaining and
strengthening dialogue and cooperation with
the United States, to respect each other’s ma-
jor concerns, appropriately manage sensitive
issues, and ensure that the China-U.S. rela-
tionship will continue to grow on a sustainable
and stable path.

This APEC meeting has drawn a lot of at-
tention worldwide, and we appreciate the tre-
mendous work the United States has done in
preparing for this meeting. The Asia-Pacific re-
gion is the most dynamic region in today’s
world, with the biggest development potential.
This region should become a region of active
cooperation between China and the United
States.

I sincerely wish this meeting a full success,
and I hope that this meeting here will send out
a positive message to the international commu-
nity that economies in the Asia-Pacific region
will reach out to each other like passengers on
the same boat and work together to ensure the
continued, steady growth of the economies.

Thank you once again, Mr. President.

President Obama. Thank you, everybody.

NOTE: The President spoke at 3:55 p.m. at the
Hale Koa Hotel. President Hu spoke in Chi-
nese, and his remarks were translated by an in-
terpreter.
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I applaud the important decisions taken by
the Arab League today, including the suspen-
sion of Syria’s membership, consideration of
economic sanctions, and downgrading of diplo-

matic relations. After the Asad regime flagrant-
ly failed to keep its commitments, the Arab
League has demonstrated leadership in its ef-
fort to end the crisis and hold the Syrian
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