the opportunity for this meeting here. And
mainly, the G-20 will afford us an opportunity,
during these 2 days of meeting, not only to talk
about European matters, but also about global
matters that matter to both of us and that are
of common interest.

And let me say again that I very fondly re-
member the evening in the White House and
the award.
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Thank you.
President Obama. Thank you, everybody.

NOTE: The President spoke at 11:05 a.m. at
the InterContinental Carlton Cannes Hotel.
Chancellor Merkel spoke in German, and her
remarks were translated by an interpreter. A
portion of these remarks could not be verified
because the audio was incomplete.

Statement on Senate Action on Job Growth Legislation

November 3, 2011

For the third time in recent weeks, every
single Republican in the United States Senate
has chosen to obstruct a jobs bill that indepen-
dent economists said would boost our economy
and put Americans back to work. At a time
when more than a million construction workers
are looking for a job, they voted no to putting
them back to work doing the work America
needs done: rebuilding our roads, bridges, air-
ports, and transit systems. That makes no
sense.

It makes no sense when you consider that
this bill was made up of the same kinds of com-
monsense proposals that many of these Sena-
tors have fought for in the past. It was fully
paid for. And even though it was supported by
more than 70 percent of the American peo-
ple—Republicans, Democrats, and Indepen-
dents—100 percent of Senate Republicans

said no. It’s more clear than ever that Republi-
cans in Washington are out of touch with
Americans from all ends of the political spec-
trum.

The American people deserve to know why
their Republican representatives in Washing-
ton refuse to put some of the workers hit hard-
est by the economic downturn back on the job
rebuilding America. They deserve an explana-
tion as to why Republicans refuse to step up to
the plate and do what’s necessary to create jobs
and grow the economy right now. It’s time for
Republicans in Congress to put country ahead
of party and listen to the people they were
elected to serve. It’s time for them to do their
job and focus on Americans” jobs. And until
they do, I will continue to do everything in my
power to move this country forward.

Remarks Prior to a Meeting With President Cristina Fernandez de Kirchner

of Argentina in Cannes
November 4, 2011

President Obama. Well, it is wonderful to be
joined by the President of Argentina, a great
friend of not only mine, but the United States.
We've spent a lot of time together at the G20,
and I have very much appreciated the engage-
ment and the passion that President Kirchner
has brought to the important global issues that
we’ve been discussing.

Obviously, there are a lot of bonds between
Argentina and the United States that date back
many years, and this is an excellent opportunity

AUTHENTICATED
U.S. GOVERNMENT
INFORMATION

GPO

for us to build on that history. We have a wide
range of areas of common interest and com-
mon concern. We'll be discussing the possibili-
ties of deeper cooperation on economics, on
trade, on science, on technology, and on secu-
rity issues. And we’ll also have a chance to dis-
cuss the upcoming Summit of the Americas in
Colombia, and how we can set an agenda that
focuses on increasing prosperity and employ-
ment and opportunity for people throughout
the Americas.

1371



Nov. 4 / Administration of Barack Obama, 2011

So thank you so much, Madam President,
for meeting with me. And I want to congratu-
late her on her recent election.

President Fernandez de Kirchner. Thank
you very much, Mr. President. To me, as Presi-
dent of the Argentine Republic, it is indeed a
pleasure to have a chance to meet you, and a
great honor as well to have this relationship
with you. And of course, the leadership of the
United States at the global level cannot be
overlooked, not just in the political field, but
also in the economic field.

And this meeting is particularly significant
to us. I would like to thank you for your kind
words. And I would like to say that the G20
has proved a positive and fruitful meeting. We
have had an opportunity to discuss problem
candidly and in a straightforward and effective
manner. So thank you once again for that too.

Allow me to say as well that the U.S. is a top
foreign investor worldwide, needless to say,
and it is the second largest foreign investor in
Argentina, after Spain. In fact, over 500 Amer-
ican companies have settled down in Argenti-
na, and 60 percent of those companies actually
figure among the 100 leading companies of the
United States. And they’re also flagship com-
panies—I must mention that too.

It is a fact that the bilateral trade and bilat-
eral relations between our two countries are
extremely important for us as well. And al-
though it is true that nowadays the United
States has a surplus as far as Argentina is con-
cerned, the figures that Argentina has experi-
enced in recent years through its accumulated
growth, T dare say, have also been positive for
the balance of trade in the United States, since
as the industrialization process resumed in Ar-
gentina we were obviously in need of products
with added value that we were able to pur-
chase from the United States.

Let me mention, by the way, that when
President Kirchner took office in 2003, Argen-
tina still had a positive balance, and the differ-
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ence was 1 billion at the time. Of course, now
the figures have changed, and we're talking
about 4.7 billion in favor of the United States
this year—the surplus figures being that.

I believe this will be an excellent opportuni-
ty for us to discuss, as I was saying, our bilater-
al and trade relations, and to look at ways to
deepen and enhance those relationships. Let
me also stress that the bonds between us are
not just at an institutional, but also at a person-
al level. I know that both President Obama and
myself are big fans of science and technology
and innovation. In fact, I as President created
the Minister of Science and Technology in Ar-
gentina.

Very recently, we were very pleased to re-
ceive a visit from NASA—actually, Mr. Charles
Bolden came to see us. And the Argentine Re-
public has recently launched a satellite in co-
operation with NASA. And one of the features
of this satellite is that it can be used to measure
the salinity levels of the seas and the impact
this has on climate change. And we also know
this is one issue that has made President
Obama lose sleep in recent times—and not
just him, but me as well.

There are many other issues and commonal-
ities between us. Of course, international secu-
rity, drug trafficking, the fight against terror-
ism, among other many areas of common in-
terest that we both consider important—and
trafficking in persons, I should mention as
well. So we believe this will be a wonderful op-
portunity for fruitful and positive discussions
between us.

President Obama. Thank you.

NOTE: The President spoke at 2:19 p.m. at the
InterContinental Carlton Cannes Hotel. Presi-
dent Fernandez de Kirchner referred to her
late husband, former President Nestor C.
Kirchner of Argentina. President Fernandez
de Kirchner spoke in Spanish, and her remarks
were translated by an interpreter.
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