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Remarks at a Democratic National Committee Fundraiser in San Francisco,

California
October 25, 2011

Hello, San Francisco! Thank you. Thank you
so much. Come on, everybody have a seat. It is
wonderful to be back in San Francisco, great to
be back in California.

I want to thank a couple of people, especial-
ly, first of all, I want to thank Jack Johnson for
flying from Hawaii to perform here. Terrific.
He told me the waves are good right now.
[Laughter] So this is a big sacrifice. His neph-
ew is going to Berkeley—Kona—and he’s try-
ing to surf here too, and it’s a little colder, he’s
discovered. [Laughter] But he’s going to make
a go at it.

I also want to acknowledge the outstanding
mayor of Sacramento, who I expect to try to
settle the NBA strike, along with the other
work he’s done—Kevin Johnson’s in the house.

And even though she had to be back in DC,
I just want to make sure that everybody knows
that Nancy Pelosi continues to fight on behalf
of you every single day, and she’s doing a great
job. So we're very proud of her.

Now, as I look around the room, there’s
some people who've been supporting me since
I was running for the United States Senate.
And some of you are relatively new to this pro-
cess. But I'm here to tell you, whether you're
an old grizzled veteran—({laughter]—or new to
the scene, I need your help. I need your help.
But I also, more importantly, want to talk to
you about how the country needs your help.

I'm here because if you thought the last
election was crucial, then I've got to tell you
that what happens in the promise—in this year
is going to be more consequential, more im-
portant to the future of our kids and our grand-
children than just about any election that we’ve
seen in a very long time.

For the past 3 years, we've been wrestling
with two kinds of crises: the worst financial cri-
sis and economic crisis since the Great De-
pression, but we've also been dealing with a
profound political crisis.

All across the country, people are crying out
for action. A lot of folks have spent months
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looking for work. They're living paycheck to
paycheck; some are living day to day. Others
are doing their best just to get by. Maybe
they’re giving up going out to a restaurant or
going to a movie in order to make sure that
they can pay the mortgage. There are folks
who maybe have delayed retirement so that
they can send their child to college. They’re
feeling enormous pressure and enormous
stress.

And theyre not looking for that much.
They're not asking for that much. They aren’t
asking for handouts. They don’t think that gov-
ernment can or should do everything to solve
their problems. But they do believe what most
of you believe, which is that America should be
a place where you can make it if you try. That
no matter who you are, where you come from,
what circumstances youre born into, that if
you're willing to put in the work and the effort
and you do the right thing, that you can make
it. A country where everybody has a fair shake
and everybody does their fair share, that’s what
people are looking for.

And those values, which are reflected in how
people deal with each other every day in the
workplace and at schools and in their commu-
nities and their neighborhoods, they’d like to
see those values reflected in Washington as
well. And they haven’t seen enough of that.

Most folks feel as if the economy works best
when it works for everybody, not just those at
the very top. They believe that hard work
should pay off and that responsibility should be
rewarded. And these beliefs are not Democratic
values; they're not Republican values. They're
American values. They're the bedrock of what
this country has always stood for.

While I was in line, I met a gentleman who
came here from India with 9 bucks in his pock-
et and is now the president of a community
bank. This country continues to attract talent
from all across the world precisely because
people believe that there’s something special
about this place, where what you put into it



means you can get that piece of the American
Dream. And that’s why so many of you worked
on the campaign in 2008, because you had that
same belief, and you didn’t see it reflected in
our politics.

Now, 3 years later, it’s clear that Washington
has not gotten the message yet. That's why,
over the last month, I've been hammering at
Congress to see if they can actually do some-
thing for folks who are hurting out here. That’s
why we introduced a jobs bill that could actual-
ly start putting people back to work right now.

And this is a bill that’s filled with Democrat-
ic and Republican proposals. These are the
kinds of proposals that in the past would have
gotten bipartisan support: tax cuts for workers
and small businesses, funding to rebuild our
roads and our bridges and our schools and to
put construction workers back to work, fund-
ing to hire teachers and our veterans. It’s a bill
that’s fully paid for by asking those of us
who’ve been most blessed in this society to do
a little bit more, to pay a little bit more.

So it’s all paid for. And independent econo-
mists—people who look at this stuff for a liv-
ing, not the economists who work for me—say
it’s the only jobs plan out there that would cre-
ate jobs right now and grow the economy right
now. One economist estimated that we could
see as many as 2 million jobs created as a con-
sequence of this bill. And polls show that
Americans overwhelmingly support the pro-
posals that are in this bill, not just Democrats,
but Independents and Republicans as well.

But despite all this support, despite the fact
that these are bipartisan ideas, despite all the
experts who say this would give the economy
the kind of jolt that it needs right now, we've
got Republicans in the Senate who keep on
voting against it.

Last week, we had a separate vote on a part
of the jobs bill that would put 400,000 teachers
and firefighters and police officers back on the
job. And it was paid for by asking people who
make over a million dollars a year to pay one-
half of 1 percent more in taxes. So for someone
making $1.1 million a year, that's an extra
$500—500 bucks—that would save 400,000
jobs all across the country. And not just any
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jobs, but jobs that are vital to the well-being of
our kids and our communities.

Most people I know who make more than a
million dollars a year would make that contri-
bution willingly. They're patriots. They want to
see America strong. But all the Republicans in
the Senate, a hundred percent, voted no.

And their leader, Mitch McConnell, actually
said that saving the jobs of teachers and cops
and firefighters would be nothing more than a
“bailout.” A bailout. Now, these aren’t bad ac-
tors who acted irresponsibly and recklessly to
destroy the economy. They are the men and
women who teach our children and protect our
communities and risk their lives for us every
single day. They're heroes, and they deserve
our support. And it would be good for all of us
because it would give the entire economy a
boost.

So this is the fight that we’re having right
now. And this is frankly what the next year is
probably going to be about. The Republicans
in Congress and the folks running for Presi-
dent have made their agenda crystal clear.
They have two basic economic priorities, two
basic proposals: tax cuts for the wealthiest indi-
viduals and biggest corporations, paid for by
gutting investments in education and research
and our infrastructure, all the things that
helped make America an economic superpow-
er; weaken programs like Medicare and our
basic social safety net. That’s one proposal.
And the second proposal is to gut just about
every regulation that you can think of.

Now, I agree that there are some rules and
some regulations that put an unnecessary bur-
den on businesses at a time when they can least
afford it. And that's why we’ve already identi-
fied 500 regulatory reforms that will save bil-
lions of dollars over the next year. But what we
can’t do, and what I won’t do, is to let this eco-
nomic crisis be used as an excuse to wipe out
the basic protections that Americans have
counted on for decades.

1 reject an argument that says we’ve got to
roll back protections that ban hidden fees by
credit card companies or rules that keep our
kids from being exposed to mercury or laws
that prevent the health insurance industry
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from exploiting people who are sick. And I re-
ject the idea that somehow if we strip away col-
lective bargaining rights that we’ll be somehow
better off.

We should not be in a race to the bottom,
where we take pride in having the cheapest la-
bor and the most polluted air and the least pro-
tected consumers. That is not a competition we
can win. What we can win is a future in which
we have the highest skilled workers and the
best technology and the best manufacturing
and the best education system and the best in-
frastructure. That’s the race to the future that I
want to win, and I know that’s the race to the
future that you want to win.

And the worst part of it is, is that it’s not as if
this is a new argument that they're making.
They've been making it for decades, and we
tried it for an entire decade. For an entire de-
cade, we cut taxes for people who didn’t need
it and weren’t asking for it, we basically sus-
pended environmental regulations, we didn’t
do anything with respect to consumers, we
didn’t rein in health care costs and the health
care industry, the financial system pretty much
could go and do whatever it wanted. And the
result was the worst financial crisis since the
Great Depression. So it’s not as if we haven’t
tried what they’re talking about.

And during that period, for middle class
families, wages and incomes actually fell, even
as the economy was growing. It’s not as if we
haven’t tried what theyre selling. We have.
And it didn’t work.

More than that, their basic idea that the only
thing we can do to restore prosperity is to
somehow break up Government and refund
everybody their money through tax cuts and let
every company write its own rules and tell ev-
ery American that they’re on their own. That’s
not who we are. That’s not the essence of
America.

Yes, we are rugged individualists. And we've
got entrepreneurs here and folks who work in
Silicon Valley; you've been able to take an idea
and go out there and make something out of it.
It’s remarkable, changing the world. And many
of you have been rewarded very well for that.
So we take pride in our individualism and our

1340

creativity and our self-reliance. We understand
that it’s the drive and the initiative of our work-
ers and our companies that make this economy
prosperous. But there’s always been another
thread in our history that says we’re all con-
nected, that there are some things we can do
better as a nation, some things we can do bet-
ter together.

Because a big chunk of the entrepreneurs
who are in this room, you got an education
somewhere, and somebody paid for it. You got
a college scholarship somewhere along the
line, and somebody paid for it. Somewhere
along the line, you were able to use platforms
and technologies that had been developed be-
cause collectively we decided we were going to
invest in basic research. There were rules of
the road that governed our economic system
that allowed you to prosper.

That too is not just a Democratic idea. Our
very first Republican President, Abraham Lin-
coln, in the midst of a Civil War, invested in
the Homestead Act and the National Academy
of Sciences and built the transnational railroad
and land-grant colleges. Because he under-
stood that for America to succeed, everybody
had to have a shot, and to do that, all of us had
to chip in to make that investment.

Dwight Eisenhower understood it when he
built the Interstate Highway System and in-
vested in all the math and science education
that ended up helping us send a man to the
Moon. My grandfather would not have gone to
college had it not been for the GI bill. And
there were Republicans in Congress who sup-
ported that along with FDR to make that hap-
pen. And as a consequence, not only did mil-
lions of Americans end up entering the middle
class, but we went on the largest economic
boom that we’d ever seen in history.

It’s not just a Democratic idea, it's an Amer-
ican idea. And that's what we're fighting for.
That’s what this election is all about. That’s the
reason I'm standing here, because somebody
gave me a shot. Somebody gave me a fair
shake. And that required folks before me—not
just my mom, not just my grandparents, but an
entire society that was committed and invested
in every child having opportunity—for me to



be able to stand here today. And that is true for
most of you.

So the question is, are we going to continue
that story, are we going to continue on that
journey for our kids and our grandkids? That’s
what we're going to have to do today. If we
want to compete with other countries for good,
middle class jobs, then we’re going to have to
make America the best place on Earth to do
business. And yes, that means cutting away un-
necessary regulations. It means making gov-
ernment more efficient and more effective.
Yes, it means bringing down our deficit and re-
ducing spending that we don’t need so we can
make investments where we do.

But we can’t just cut our way out of prosper-
ity. If we want to win the future, then we’ve got
to invest in education so that every single child
has an opportunity not just to graduate from
high school, but to get some secondary educa-
tion and get the skills and the training they
need to succeed. If we want businesses to
come here, we've got to invest in new roads
and bridges and airports and wireless infra-
structure and a smart grid. We’re not going to
be able to succeed otherwise.

We used to have the best stuff. Anybody
been to Beijing Airport lately or driven on a—
on high-speed rail in Asia or Europe? What’s
changed? Well, we've lost our ambition, our
imagination, and our willingness to do the
things that built the Golden Gate Bridge and
Hoover Dam and unleashed all the potential in
this country.

If we want industries to start here, we’re go-
ing to have to make sure that all the research
and technology that was developed through
programs like DARPA or over at NIH, that
that continues. That’s how the next Apple or
the next Google or the next Skype ends up be-
ing created. And instead of just buying and
consuming things from other countries, we
need to go back to what America has always
done best, and that is building and manufac-
turing and selling goods around the world that
are stamped with three words: Made in Ameri-
ca. That is something that we can do.

So we can’t just go back to an economy
that’s built on debt or built on outsourcing or
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built on risky financial ventures that jeopardize
our economy and threaten the security of the
middle class. We need an economy that is built
to last and built to compete, an economy
where responsibility is rewarded and hard
work pays off and everybody has a chance to
get ahead. And that's what we're fighting for.
That’s what’s at stake right now.

And that's why I need your help. I know
times are tough right now, and this has been a
difficult 3 years for a lot of Americans. And
when you look at what’s going on in Washing-
ton, it’s easier to become cynical than ever be-
fore about the possibilities and prospects of
change through our politics. But here’s what I
want you to remember. The one way to guar-
antee that change won’t happen is for all of us
just to give up, to give in, to go home.

The one thing that we absolutely know for
sure is that if we don’t work even harder than
we did in 2008, then we’re going to have a gov-
ernment that tells the American people, you
are on your own. If you get sick, you're on your
own. If you can’t afford college, you're on your
own. If you don’t like that some corporation is
polluting your air or the air that your child
breathes, then you're on your own.

That’s not the America I believe in. It’s not
the America you believe in. So we're going to
have to fight for the America that we believe
in. And that’s what this campaign’s going to be
all about.

Change is hard. Change takes time. But
change is possible. It took years to overcome
the Great Depression and win World War II.
But when we did, we emerged as the most
prosperous nation on Earth with the largest
middle class in history. And from the moment
that we emerged from that war, then we had
other struggles to fight. It took years for the
civil rights movement to culminate not just in
Brown v. Board of Education, but ultimately,
the Civil Rights Act and the Voting Rights Act
and all the things that we now take for granted.

It took years from the day that JFK told us
we were going to the Moon for us actually to
get to the Moon. But eventually, because of
steady progress, we made that “giant leap for
mankind.”
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And even on this campaign journey that
we've been on together—you know, I notice
that people now have a revisionist history.
They say: “Oh, that campaign was so easy. It
was so smooth.” [Laughter] That's not how I
remember it. [Laughter] It was hard. And you
signed up for hard, because you decided to
support a candidate named Barack Hussein
Obama. [Laughter] Nobody thought that was
going to be easy. Nobody thought that was go-
ing to be easy, but you did it anyway. You
thought it was worth it.

And today, even though we've got a hard
road to travel, we can look back on the change
that we’ve made over the past 3 years with
enormous pride. Change is the first bill I
signed into law that says in this country an
equal day’s work gets an equal day’s pay, be-
cause our daughters need to have the same op-
portunities as all of our sons get.

Change is not just pulling this economy out
of the possibilities of a great depression and sta-
bilizing and making sure we didn’t have a finan-
cial meltdown, but it’s also making sure that we
restored the American auto industry so that it is
more profitable than it’s been in a decade. And
by the way, it’s profitable making cars that are
more fuel efficient than ever before. And we’ve
now doubled fuel efficiency standards on cars
and trucks, which is going to take carbon out of
our atmosphere and make us less dependent on
foreign oil. That’s change that you produced.
That’s what change looks like.

Change is the fact that for the first time in
our history, you can serve this country that you
love regardless of the person that you love. We
ended “don’t ask, don’t tell.” That is change.

Change is the reforms that we made in the
financial system so that you can’t have credit
card companies charging you hidden fees and
lenders deceiving homeowners into mortgages
that they can’t afford and Wall Street banks
acting so recklessly that you end up having tax-
payers bail them out. That’s change.

Change is keeping the promise that I made
when I started this campaign that this Decem-
ber we will have all of our troops out of Iraq,
back home for the holidays. And we’re transi-
tioning out of Afghanistan. And we've refo-
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cused our efforts on the terrorists who perpe-
trated 9/11, which is why we’ve been able to
decimate Al Qaida and make sure that Usama
bin Laden never again walks on the face of this
Earth. That’s change.

Change is the thousands of families who are
able to pay for college because we took on the
banks and the lenders and made tuition more
affordable. Change is the 1 million young
adults who already have health insurance un-
der the Affordable Care Act and the 30 million
more that are finally going to be able to get
coverage. When that law is signed, it will mean
for families all across the country they won’t be
bankrupt if somebody in their family gets sick.

So change is possible. We’ve made change.
And we've made it because of you. And so the
question is how committed are you going to be
to continue this process.

I keep a checklist in my drawer of my cam-
paign promises. About once a week I take it
out and make a little check. [Laughter] And
we’ve gotten about 60 percent done so far, in 3
years. But I need another 5 to get the other 40
percent done, so we can get comprehensive
immigration reform done and we can have a
serious energy policy that finally deals with cli-
mate change in a serious way and make sure
that we continue to grow our economy in a way
that’s productive and makes our kids” futures
bright.

We've got more work to do. We've got more
work to do to reform our education system.
We've got more work to do to bring our deficit
down in a balanced way. And I can only do it
with you. You are the ones who produce change.

This campaign has never just been about
me. It’s always been about you and your com-
mitments to each other, as fellow Americans,
as neighbors and coworkers and friends. Who
are we? What do we believe in? What do we
care about? What are the better angels of our
nature that we want to make sure are reflected
in our politics day in, day out? That’s what you
signed up for back in 2007, 2008.

We didn’t promise you easy. But we said
that, together, we’ve got this vision for what we
want America to look like. So we made a lot of
change, but we’ve got a lot more work to do.



And T know that I'm now a little grayer—
[laughter]—and it'’s not as trendy to be an
Obama supporter as it was back in 2008. You
know, I was, sort of, the new thing, you know,
sort of like the new, new thing. [Laughter]
We've had setbacks. We've had disappoint-
ments. I've made mistakes on occasion. Mi-
chelle reminds me of those frequently.
[Laughter] The “Hope” poster is kind of faded
and a little dog eared. [Laughter]

But that vision is still there. That commit-
ment is still there. That fundamental belief in
the American people is still there.

So if you're with me, if you're all in, if we re-
mind ourselves that America was built because
each of us decided to believe in a big, gener-
ous, bold America, not a cramped, small Amer-
ica, if we remind ourselves that we are tougher
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than the times that we’re in, and if we remind
ourselves that we’re better than the politics
that we've been seeing, then I'm absolutely
confident we are not just going to win this elec-
tion, we're going to remind everybody around
the world just why it is that America is the
greatest country in the world.

Thank you, so much, everybody. God bless
you. Thank you.

NOTE: The President spoke at 2:25 p.m. at the
W San Francisco Hotel. In his remarks, he re-
ferred to musician Jack Johnson and his neph-
ew Kona Johnson; and Mark Zandi, chief econ-
omist, Moody’s Analytics. The transcript was
released by the Office of the Press Secretary
on October 26.

Remarks at a Democratic National Committee Fundraiser in Denver, Colo-

rado
October 25, 2011

The President. Hello, Colorado! Thank you
so much. The—let me start off just by saying
that there are certain people who I'm not sure
that I'd wish politics on them—[laughter]—
but I sure am glad they are in politics, and Mi-
chael Bennet is one of them. He is one of the
finest public servants in the country.

You know about what he did here in Denver
in helping to lift up the public schools here,
and you're seeing some of the foundation that
he laid when he was here starting to pay off.
Just before we came onstage, he told me a sto-
ry about a young man who had benefited from
the Denver scholarship initiative, the Denver
scholarship fund, and he came to a town hall
meeting. Nobody in the family had gone to col-
lege before, and now suddenly, this kid was a
senior at Colorado and—Colorado College and
is somebody who is

[At this point, an audience member collapsed.]

The President. everybody all right
there? Somebody fall down? No, they’ve been
standing too long. [Laughter] No, no, the—I'm
kidding. Do we have an EMT here? Okay. All

right. Make sure she’s okay. I think—mno, I
think she’ll be fine. And, Michael, this is no re-
flection on the length of your introduction.
[Laughter]

But Michael was telling a story about how
this young man now was just running the place
in Colorado, excelling, had a bright future, and
the satisfaction that you could hear in Mi-
chael’s voice about this young man’s success
tells you about the kind of Senator he is.

In Washington, there are workhorses, and
there are show horses. And Michael is a work-
horse, and he’s working hard on behalf of the
people of Colorado every single day. We could
not be prouder of him, and I couldn’t be
prouder of calling him a friend.

Now, in addition to Michael, we've got an-
other outstanding public servant here. I think
he’s still here. Your own mayor, Michael Han-
cock’s in the house. We appreciate the work
that he’s doing. He is—you know he’s tough
because he’s the youngest of 10 kids. [Laugh-
ter] And he cares deeply about the people of
Denver and the people of Colorado. And I'm
confident he’s going to do just as outstanding a
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