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[Laughter] And they’re going to do what they
do, which is, they’re going to attack. Here in
Philadelphia, they’re going to attack. They
won’t have a plan—[laughter]—but they will
attack. And I understand that; that’s politics as
we’ve come to know it.

But what I also understand is, is the Ameri-
can people are a lot less interested in us attack-
ing each other; they’re more interested in us
attacking the country’s problems. They’re less
interested in hearing us exchange insults about
the past; they want us to exchange ideas about
the future. That’s the contest I’m looking for-
ward to, because I know that’s the contest that
America needs. And by the way, that’s the con-
test that we will win.

And, Philadelphia, I know there are some of
you who are frustrated because we haven’t got-
ten everything done that we said we were go-
ing to do in 2½  years. It’s only been 2½  years. I
got 5½  years more to go. And there’s—look,
there are times where I feel frustrated. But we
knew this wasn’t going to be easy. We knew a
journey like this one, there were going to be
setbacks, like there were setbacks during the
first campaign. There are going to be times
where we stumble, just like we stumbled
sometimes during the first campaign.

But we also knew that at each and every
juncture in our history when our future was on
the line——

[There was a disruption in the audience.]

Audience members. Obama! Obama! Obama!

The President. What we also knew was that
whenever the country has been at a crossroads,
we’ve always come together to keep the Amer-
ican Dream alive for the next generation. And
now is the time for us to do it again. Now is the
time to finish what we started and keep the
dream alive.

And I just to want to remind everybody
here, this campaign is not about me. It’s about
us. It’s about students who are working their
way through college, workers heading to facto-
ries to build American cars again, small-
business owners testing new ideas, construc-
tion crews laying down roads, families who
faced hardship and setbacks, but who haven’t
stopped believing in this country, and who be-
lieve that we can emerge from this challenge
stronger than before.

That’s the story of progress in America, the
stubborn refusal to accept anything less than
the best that this country can be. And with
your help, if you’re willing to keep fighting
with me, if you’re willing to knock on doors
with me, if you are going to get as much energy
going as you got in 2008, then together, we are
going to write another chapter in that story and
leave a new generation a brighter future.

God bless you, Philadelphia. God bless you,
Pennsylvania. Yes, we can. May God bless you,
and God bless America.

NOTE: The President spoke at 5:25 p.m. at the
Hyatt at the Bellevue hotel. In his remarks, he
referred to Mayor Michael A. Nutter of Phila-
delphia.
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Thank you. Everybody, have a seat. I think
I’m going to use this instead. Is this working?
There you go.

Well, what a spectacular evening, and thank
you all for taking the time to be here. I want to
first of all, obviously, thank Rhonda and David
for not only hosting this incredible event, but
also just being such great friends for so many
years. Thank you very much, you guys. Really
appreciate it.

To those who helped to organize this event,
thank you all. To our outstanding DNC chair,
Debbie Wasserman Schultz, we love her; to
one of the finest mayors in the country, Mi-
chael Nutter. And to one of my dearest
friends—I always tell this story: When we were
campaigning during the primary back in 2008,
and it was still pretty rough going, this guy
stepped up, endorsed me despite the fact that
we were losing here in Pennsylvania, didn’t bat
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an eye, volunteered to do it and did it happily,
and has been a great friend ever since. So we
just love him, Bob Casey.

I want to spend most of my time tonight tak-
ing questions and having a good conversation,
so I’m just going to make a few remarks at the
top. Obviously, we’ve gone through as tough an
economic time in this country as we have in my
lifetime and in most of our lifetimes. Since the
Great Depression, we haven’t seen the combi-
nation of a financial crisis and then a recession
as severe as the one that we experienced in
2008.

And as a consequence, my administration
had to make a series of tough decisions. A lot of
them weren’t popular, but they were the right
things to do. And as a consequence of those
decisions, we’ve seen an economy that was
shrinking by 6 percent now growing again, and
we’ve created over 2 million private sector jobs
over the last 15 months.

But as I think everybody here is aware,
things are still tough for folks out there. I get
letters, about 10 a night out of the 40,000 com-
munications we get from all across the country,
and some of the stories are inspiring, but a lot
of them are also heartbreaking, of people los-
ing their homes, people losing their jobs, peo-
ple trying to figure out if they can save a small
business that’s been in the family for years, for
generations, but suddenly, capital is frozen up;
from kids who are worried about their parents
losing their home and what it might mean to
move.

And it’s a reminder that as much progress as
we’ve made, we’ve got a long, long way to go
and that the challenges that America is facing
right now weren’t a year in the making or 2
years in the making, but are actually 10 years in
the making. And what we’ve seen over the last
decade has been a stagnation of income and
wages. Some of that was covered up by a hous-
ing boom and bubble and everybody using up
the credit card. But the truth is, is that the un-
derlying economy is going through all kinds of
structural changes because of global competi-
tion, because of automation. We are in a more
competitive world than ever before.

And part of the reason that I ran for Presi-
dent—the primary reason that I ran for Presi-
dent—was I want to make sure that America
makes the tough decisions that allow us to
compete effectively in the 21st century and we
start reversing the squeeze on the middle class
and the decline of our economic fundamentals
that have been going on for a very long time.

Now, what does that mean? It means that
we’re going to have to improve our education
system. And I know that Mayor Nutter and
others have struggled this—with this for many
years. We are making extraordinary progress
thanks to as good of a Secretary of Education
as I think we’ve ever seen in Arne Duncan, and
we’re starting to hold schools accountable, giv-
ing them more resources in exchange for more
reform. But we’ve got a long way to go. That’s
not a project that we can finish in 2, 2½  years.

We’ve got to revamp our community colleg-
es and make sure that our young people can af-
ford to go to a 4-year college. And we’ve made
progress there by changing the student loan
program so that billions of dollars of subsidies
that were going to banks are now going to
young people to make college more affordable.
But making sure that we once again have the
highest proportion of college graduates in the
world, the goal that I set 2 years ago, we’re on
track, but that’s going to take a few more years.

We have to have an energy policy in this
country. We still don’t have one, which is why
so many people around the country are so vul-
nerable to changes in the price of oil. And so
what we’ve done through the Recovery Act and
through clean energy programs all across the
country is making sure that clean energy jobs
are created here in the United States, and
we’re starting to create a more efficient trans-
portation sector so that we can start weaning
ourselves off of dependence on foreign oil.

And a lot of people don’t realize that even
without legislation last year, we raised fuel effi-
ciency standards on cars for the first time in 30
years, and we’re going to do it again. But re-
versing our energy policy and making it smart
in a way that not only saves people’s dollars,
but also helps save the planet, that’s not a 2-
year project, that’s a multiyear project.
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We still have not dealt with immigration in a
serious way. And the fact of the matter is, his-
torically, we’re a nation of laws and we’re a na-
tion of immigrants. And I have consistently said
that there’s a way of reconciling what, I think,
everybody recognizes is a problem of illegal im-
migration, but doing so in a way that’s true to
our values so that we’re attracting the best and
the brightest to stay here and to study here and
that young people understand that they’re wel-
come as a part of the American family.

We still have work to do when it comes to
infrastructure. We used to have the best roads
and the best bridges and the best airports. And
we don’t anymore. A lot of people here travel,
and you go to Beijing airport or Singapore air-
port, and you look at the trains in Europe or in
Japan, and you realize that we’ve fallen behind
and we’re not making the investments that we
should. And think about all the construction
workers who used to be in housing who could
be put to work right now doing the work that
America needs done, right here in Philadelphia
and right here in Pennsylvania and all across
the country.

So when it comes to the economy, we’ve got
enormous work to do. And that’s a lot of what
this debate in Washington is about right now
surrounding the deficit. Some of you know that
I had a press conference yesterday that attract-
ed a little bit of attention, and I’ll probably
have to have a few more before we get this is-
sue resolved.

This is not just a numbers debate, this is a
values debate. All of us agree that we’ve got to
lower our deficit and lower our debt so that we
have a sustainable fiscal path. All of us agree on
that. We actually roughly agree on the num-
bers. We need to bring down the deficit by
about $4 trillion over a 10- to 12-year window
and start bending the cost curve on health care
costs. And the question is, how do we do it?
And what I’ve said is that we can come up with
2 trillion dollars’ worth of cuts: cuts to domes-
tic discretionary spending, which includes cuts
of some things that I think are worthy and I’d
like to do, but we can’t afford to do right now;
cuts to defense spending, where we have an
obligation to make sure that our troops have

the best equipment and we continue to have
the finest fighting force in the world, but let’s
face it, the Pentagon has waste too, and we’ve
already identified $400 billion worth of waste.
We can identify at least the equivalent to make
sure that we’re also maintaining economic se-
curity here at home.

But we’re going to have to also, if we want to
achieve this goal, make sure that we do two
tough things that frankly neither party wants to
do but have to be done. The first is we’re going
to have to make sure that we continue to focus
on how do we reduce Medicare and Medicaid
costs, and the second is we’re going to have to
have more revenue. And what I’ve said to the
Republican Party and what I’ve said to the
Democratic Party in Congress is, there’s a way
to do this that makes sure that we still maintain
our sacred commitment to our seniors so that
they have the security that they need in retire-
ment, and there’s a way to do it that makes
sure that businesses aren’t overburdened and
that success is still rewarded in our society. We
can make changes that are balanced, that in-
volve some shared sacrifice, but assure that
we’re still making the investments we need to
win the future and assure that we’re not mort-
gaging our future because of irresponsible fis-
cal practices.

And the question is going to be, do we have
a politics that’s up to the task? This is not a
technical problem. A lot of folks have been
talking about, well, we need to bring all the
parties together and just sort of hammer it out.
Well, the truth is, is that you could figure out
on the back of an envelope how to get this
thing done. The question is one of political
will. And one of the reasons I ran in 2008 was
because what I saw was a political system that
refused to speak hard truths and then act in
terms of what was best for our country as op-
posed to what’s best for our politics. And that’s
needed now more desperately than ever.

So part of the reason I think many of you—as
I look around the room, I’ve got some folks who
supported me in 2008 for the same reason that
I ran, because you’ve still got confidence in our
politics and you’ve still got confidence in the fu-
ture of this country. And I guess the point I’d
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like to make—and then we’ll just open it up for
questions—is I hope that all of you understand
that when we started off on this project back in
2007, it wasn’t going to be done by 2011. We’ve
still got a lot of work to do, and I’m going to
need you as bad as I needed you back then. I
have a few more trappings now. My plane is
much nicer than when we ran. [Laughter] And
I understand that sometimes generating the
same energy is difficult because we’ve now
gone through 2 years of very difficult work. And
my hair is grayer, so I’m not as young and vi-
brant as I was. [Laughter]

But I hope you understand that the stakes
are enormously high. And again, as you watch
this debt limit and deficit debate unfold, I
hope you remember, we can make sure that
Medicare is there for future generations and
that we are maintaining our commitment to
our seniors. And we can make sure that we
have a Tax Code that is simpler and fairer and
is not inhibiting business and is not inhibiting

the free market. We can accomplish those
things while still bringing down the deficit, but
we’ve got to do it in a way that is fair and bal-
anced so that we’re still investing in things like
medical research, we’re still investing in our in-
frastructure, we’re still investing in our kids.

That’s what I think everybody understands
and everybody believes. The only way it’s going
to happen is if you’re engaged in this debate.
And if you are, if you stand with me, if you
stand with Bob and Debbie and Michael and
others who I think are trying to do the right
thing, I’m confident we’ll be able to look back
at this period as, yes, a period of great chal-
lenge, but also a period in which America
made extraordinary strides to secure its future
for the next generation.

Thank you very much, everybody. Thank
you.

NOTE: The President spoke at 7:30 p.m. at the
residence of Rhonda R. and David L. Cohen.
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