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Remarks at the United States-India Business and Entrepreneurship Summit

in Mumbai
November 6, 2010

Thank you very much. Please, everyone, be
seated. Good afternoon, everyone. Namaste.
Thank you all for an extraordinarily warm wel-
come. And before I get started, I just want to
acknowledge some outstanding public servants,
some wonderful dignitaries who are in the
room: Anand Sharma, our Commerce and In-
dustry Minister here in India; Khurshid Salman,
the Minister of Corporate Affairs and Minority
Affairs, who'’s here; Dr. Montek Singh Ahluwa-
lia, State Planning Commission deputy chair-
man; Gary Locke, who is the Secretary of Com-
merce for the United States; Terry McGraw,
the chairman of the U.S.-India Business Coun-
cil; Hari Bhartia, the president of the Confeder-
ation of Indian Industries; and Rajan Bharti
Mittal, president of the Federation of Indian
Chambers of Commerce and Industry.

On behalf of my wife Michelle and myself,
thank you to the people of Mumbai and the
people India for the incredible hospitality you
have already shown just in the few hours since
I've arrived in this magnificent country.

We are especially honored to be here as you
celebrate Diwali. Now, last year I was—I[ap-
plause]. Some of you may know this, last year, I
was honored to become the first American
President to help celebrate the Festival of
Lights in the White House. And I know that to-
day families are lighting their diyas and giving
thanks for their blessings and looking ahead to
the new year. So to all of you who are observing
this sacred holiday here and around the world,
happy Diwali and Saal Mubarak.

I want to thank all the organizations that have
brought us together today, as well as the busi-
ness leaders, the CEOs, the Government offi-
cials who have joined us here in Mumbai. I just
had some incredibly productive discussions
with American business leaders and Indian en-
trepreneurs, and today I want to speak with you
about why we all benefit from the strengthening
ties between our nations.

This is my first trip to India, but this will be
my longest visit to another country since be-

coming President. And that’s because I believe
that the relationship between the United States
and India will be one of the defining and indis-
pensable partnerships of the 21st century.

Our nations are the two largest democracies
on Earth. We are bound by a common language
and common values, shared aspirations, and a
shared belief that opportunity should be limited
only by how hard you're willing to work, only by
how hard you are willing to try. Trade and com-
merce between our people has been happening
for centuries, even before we were independent
nations. Indian immigrants crossed oceans to
work on farms in the United States, and later
generations came to practice medicine and do
cutting-edge research and to start businesses.
American researchers, in turn, partnered with
Indian scientists to launch the Green Revolu-
tion that transformed life for generations of In-
dians. Americans have helped build India, and
India has helped to build America.

Today, your country is one of the fastest
growing economies in the world. And while
there are many amazing success stories and rap-
idly expanding markets in Asia, the sheer size
and pace of India’s progress in just two decades
is one of the most stunning achievements in hu-
man history. This is a fact. Since your reform of
the Licensing Raj and embrace of the global
economy, India has lifted tens of millions of
people from poverty and created one of the
largest middle classes on the planet.

You are now a nation of rapid growth and ris-
ing incomes and massive investments in infra-
structure and energy and education. In the
coming decades, you will be the world’s most
populous nation, with the largest workforce and
one of the largest economies in the world. Now,
undoubtedly, that means that the United States
and India will engage in a healthy competition
for markets and jobs and industries of the fu-
ture. But it also offers the prospect of expanded
commercial ties that strongly benefit both coun-
tries.
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The United States sees Asia, and especially
India, as a market of the future. We don’t sim-
ply welcome your rise as a nation and a people,
we ardently support it. We want to invest in it.
And I'm here because I believe that in our in-
terconnected world, increased commerce be-
tween the United States and India can be and
will be a win-win proposition for both nations.

I realize that for some, this truth may not be
readily apparent. I want to be honest. There are
many Americans whose only experience with
trade and globalization has been a shuttered
factory or a job that was shipped overseas. And
there still exists a caricature of India as a land of
call centers and back offices that cost American
jobs. That’s a real perception. Here in India, I
know that many still see the arrival of American
companies and products as a threat to small
shopkeepers and to India’s ancient and proud
culture.

But these old stereotypes, these old concerns
ignore today’s reality: In 2010, trade between
our countries is not just a one-way street of
American jobs and companies moving to India.
It is a dynamic, two-way relationship that is cre-
ating jobs, growth, and higher living standards
in both our countries. And that is the truth.

As we look to India today, the United States
sees an opportunity to sell our exports in one of
the fastest growing markets in the world. For
America, this is a jobs strategy. As we recover
from this recession, we are determined to re-
build our economy on a new, stronger founda-
tion for growth. And part of that foundation in-
volves doing what America has always been
known for: discovering and creating and build-
ing the products that are sold all over the world.
That’s why I've set a goal of doubling America’s
exports over the next 5 years, because for every
$1 billion in exports, thousands of jobs are sup-
ported at home.

And already, our exports to India have qua-
drupled in recent years, growing much faster
than our exports to many other countries. The
goods we sell in this country currently support
tens of thousands of manufacturing jobs across
the United States, from California and Wash-
ington to Pennsylvania and Florida. And that
doesn’t even include all the American jobs sup-

1742

ported by our other exports to India, from agri-
culture to travel to educational services.

As we speak, American-made machinery is
helping India improve its infrastructure, includ-
ing the new airport here in Mumbai where I
landed this morning. This year, there was a new
sight on India’s highways, American-made
Harley-Davidson motorcycles. [Laughter] A
growing number of American-made aircraft are
taking flight in your skies. And soon there will
be more.

That’s because today, just moments before I
arrived here, several landmark deals were
sealed between the United States and India.
Boeing, one of America’s largest companies, is
on track to sell India dozens of commercial and
cargo aircraft. General Electric, another Ameri-
can company, will sell more than a hundred ad-
vanced jet engines. And I'm pleased that two
U.S. firms are finalists for a major locomotive
tender. Now, these are just a few of the more
than 20 deals being announced today, totaling
nearly $10 billion in U.S. exports.

From medical equipment and helicopters to
turbines and mining equipment, American
companies stand ready to support India’s grow-
ing economy, the needs of your people, and
your ability to defend this nation. And today’s
deals will lead to more than 50,000 jobs in the
United States—50,000 jobs—everything from
high-tech jobs in Southern California to manu-
facturing jobs in Ohio.

Now, these are major deals that are signifi-
cant for both our nations. But our trade rela-
tionship is not just about what America sells In-
dia, it’s also about what Indian investment in
America is doing. Indian investment in America
is among the fastest growing of any country. In
recent years, Indian companies have invested
billions of dollars in the United States: in Amer-
ican machinery, manufacturing, mining, re-
search, technology. Today, these investments
support tens of thousands of American jobs.

And at the same time, hundreds of American
companies, including many small businesses,
are investing in India, not just in telecommuni-
cations, but in industries from clean energy to
agriculture. This means more choices for Indian



consumers and more jobs for Indians and
Americans.

Our relationship is also about more than the
goods that we sell or the investments we make;
it’s about the innovative partnerships we forge
in the name of progress. Before I came here, I
had a fascinating meeting. I met with business
leaders from both our countries, including some
incredibly young Indian entrepreneurs. And
what’s fascinating is the way that they are now
partnering to take technology that has had one
application and use in the United States and
found entirely new uses and new business mod-
els here in India.

They're working together to make cell towers
across India that can run on solar and not diesel.
They're putting American technology into Indi-
an electric cars, they're trying to bring new fil-
tration systems and clean drinking water to ru-
ral India, and they’re trying to develop better
drugs for diseases like malaria. These are exam-
ples of American companies doing well and In-
dian companies doing well.

And these partnerships remind us that by
pursuing trade and commerce, we are unleash-
ing the most powerful force the world has ever
known for eradicating poverty and creating op-
portunity, and that’s broad-based economic
growth.

Now, despite all this progress, the economic
relationship between the United States and In-
dia is still one of enormous untapped potential.
Of all the goods that India imports, less than 10
percent come from the United States. Of all the
goods that America exports to the world, less
than 2 percent go to India. Our entire trade
with your country is still less than our trade with
the Netherlands; this is a country with a smaller
population than the city of Mumbai. As a result,
India is only our 12th largest trade partner.

I have no doubt we can do better than that;
we can do much better. There’s no reason this
nation can’t be one of our top trading partners.
And that’s why we want to work together with
you to remove the barriers to increased trade
and investment between our nations.

In the United States, we're committed to do-
ing our part. With India and our other G-20
partners, we've resisted the protectionism that
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would have plunged the global economy even
deeper into recession. Today, our country re-
mains one of the most open economies in the
world. And while I make no apologies about do-
ing whatever it takes to encourage job creation
and business investment in America, I still work
to make sure our efforts don’t unfairly target
companies and workers from this nation or any
nation.

And to further increase our exports to places
like India, we’re marshalling the full resources
of the United States Government to help our
companies sell their goods and services in other
markets. We're increasing export financing for
small and medium-sized businesses. We're be-
ing a better advocate for our businesses. We're
increasing our trade missions. In fact, my Secre-
tary of Commerce, Gary Locke, will be leading
another trade mission to India in the next few
months. And we're reforming our export con-
trol system, so that even as we strengthen our
national security, we make sure that unneces-
sary barriers don’t stand in the way of high-tech
trade between our countries. Today I'm pleased
to announce that we will work with India to fun-
damentally reform our controls on exports,
which will allow greater cooperation in a range
of high-tech sectors and strengthen our nonpro-
liferation efforts.

So we're taking the necessary steps to
strengthen this relationship. India can also do
its part. Over the past two decades, it has be-
come much easier for companies to do business
and invest here in India. It was striking talking
to some of the American CEOs who are here
who've come frequently over decades and seen
the incredible progress that’s been made. But I
don’t think it’s any secret that infrastructure,
regulatory barriers, and other issues of uncer-
tainty still pose some serious challenges.

Today, India is making major investments in
its infrastructure and creating greater transpar-
ency to support growth and entrepreneurship.
Going forward, that commitment must be
matched by a steady reduction in barriers to
trade and foreign investment—{rom agriculture
to infrastructure, from retail to telecommunica-
tions—because in a global economy, new
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growth and jobs flow to countries that lower
barriers to trade and investment.

These are steps we can take together to
strengthen the economic ties between our na-
tions, ties that hold incredible promise for our
people and our future: the promise of new jobs,
new industries, and new growth. Whether or
not that promise is fulfilled depends on us, on
the decisions we make and the partnership we
build in the coming years.

We must admit it won't always be an easy
road, but as I stand here today, I can tell you
that I'm absolutely confident we will meet this
challenge, because in our two nations, I see the
fundamental ingredients to success in the 21st
century.

I'm confident because we both cherish the
entrepreneurial spirit that empowers innovation
and risk-taking and allows them to turn a good
idea into a new product or company that chang-
es the world. And we have examples of Indian
entrepreneurs and American entrepreneurs sit-
ting right here who've already begun to do that.

And I'm confident because we both know
that for those businesses to thrive, our nations
need to invest in science and technology, in re-
search and development, and an infrastructure
for the 21st century.

I'm confident because we both recognize
that knowledge is the currency of the future and
that we must give our children the skills and ed-
ucation that success requires in a global econo-
my.

And I'm confident because our countries are
blessed with the most effective form of govern-
ment the world has ever known: democracy.
Even if it can be slow at times, even if it can be
messy, even if sometimes the election doesn’t
turn out as you'd like. [Laughter]

For we know that when governments are ac-
countable to their people, their people are more
likely to prosper and that, over the long run, de-
mocracy and economic growth, freedom in the
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political sphere and freedom in the economic
sphere, go hand in hand. We believe that.

What gives me the most confidence about
our future is our greatest resource, the drive
and ingenuity of our people: workers and entre-
preneurs, students and innovators, Indians and
Americans, including the nearly 3 million Indi-
an Americans who bind our nations together.

For despite all the sweeping changes of the
last few decades, from the reform of the Licens-
ing Raj to the technological revolutions that
continue to shape our global economy, it has
been people who have driven our progress. It is
individual men and women like you who put
their shoulder to the wheel of history and push:
an American scientist who discovers an agricul-
tural breakthrough; an Indian engineer who
builds the next-generation electric car; a small-
business owner in Detroit who sells his product
to a new company in New Delhi; and all the
Mumbaikars who get up every day in this “City
of Dreams” to forge a better life for their chil-
dren, from the boardrooms of world-class Indi-
an companies to the shops in the winding alleys
of Dharavi.

This is the spirit of optimism and determina-
tion that has driven our people since before we
were nations, the same spirit that will drive our
future. And that’s why I'm thrilled to be in India
and with you here today. And that's why I'm
confident that we can and will forge new eco-
nomic partnerships and deliver the jobs and
broad-based growth that our peoples so richly
deserve. And I am absolutely certain that the
relationship between the United States and In-
dia is going to be one of the defining partner-
ships of the 21st century.

Thank you very much, everybody. Thank
you.

NoOTE: The President spoke at 5:43 p.m. at the
Trident Nariman Point Hotel.
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Remarks Following a Tour of an Agriculture Exposition and an Open
Government and Technology Exposition in Mumbai

November 7, 2010

Well, here’s the good news, is that in the
United States we are trying to do some of the
same things that you're doing: trying to make
government more transparent, trying to make
government more accountable, trying to
make government more efficient. And one of
the incredible benefits of the technology
we’re seeing right here is that in many ways In-
dia may be in a position to leapfrog some of the
intermediate stages of government service de-
livery, avoiding some of the 20th-century mech-
anisms for delivering services and going straight
to the 21st.

But many of the issues that you're talking
about here are ones that we’re trying to apply in
the United States as well. For example, in many
rural areas in the United States, it’s hard some-
times to get to a hospital. Even though the in-

frastructure may be better developed, there’s
still significant distances. And to the extent that
we can use technology to provide people with
basic health information—in some cases, simple
diagnoses—that can save people time, it can
save the Government money, and we can end
up with better health outcomes. And obviously,
the same applies for all the services you men-
tioned.

So I want to congratulate all of you for doing
the terrific work. And I look forward to watch-
ing this terrific experiment in democracy con-
tinue to expand all throughout India, and you’ll
be a model for countries around the world.

NOTE: The President spoke at 11:15 a.m. at St.
Xavier College. Audio was not available for veri-
fication of the content of these remarks.

Remarks at a Town Hall Meeting and a Question-and-Answer Session in

Mumbai
November 7, 2010

The President. Thank you very much. Every-
body, please have a seat. Have a seat. Namaste.

Audience members. Namaste.

The President. Tt is such a pleasure to be
here. Now, I have to say, first of all, I don’t like
speaking after Michelle—[laughter]—because
she’s very good. Also, because she teases me.
You notice how she said for you to all ask tough
questions. If you want to ask easy questions,
that’s fine. [Laughter]

But on behalf of Michelle and me, I want to
thank St. Xavier’s university. I want to thank
Rector de Souza. I want to thank Principal—I
want to get this right—Mascarenhas. [Laugh-
ter] But it’s a little smoother than that when you
say it. I want to thank Vice Principal Amonkar
and all of you for being such gracious hosts.

And T know it’s hot out here today. For you to
be so patient with me, I'm very grateful to you. I
also want to thank the city of Mumbai and the

people of India for giving us such a extraordi-
nary welcome.

In a few minutes, I'll take some questions. I
come here not just to speak, but also to listen. I
want to have a dialogue with you. And this is
one of the wonderful things that I have a chance
to do as President of the United States. When 1
travel, we always try to set up a town hall meet-
ing where we can interact with the next genera-
tion, because I want to hear from you. I want to
find out what your dreams are, what your fears
are, what your plans are for your country.

But if you will indulge me, I also want to say a
few words about why I'm so hopeful about the
partnership between our two countries and why
I wanted to spend some of my time here in In-
dia speaking directly to young people like your-
selves.

Now, as Michelle said, we have both looked
forward to this visit to India for quite some
time. We have an extraordinary amount of
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